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FREIGHT REPORT 'FOR 1869 AND QUOTATIONS OF 
ANGIER BROTHERS, 

69 CORNHILL, LONDON. 

8ih January, 1870. 
New No. I — 23rd year. 

REVIEW. 
Before commencing our weekly reports for 1870, we would take 
u short retrospect of the London Freight Market during the past 
year, more particularly in reference to GRAIN, AND MEDI- 
TERRANEAN FREIGHTS. 

January 1869 opened as usual with a, dull state of the trade 
generally, though under much less depressing circumstances than 
exist at present. The Sea of-Azoff remained ice-bound from the 
end of November '68 to the 17th March '69. The Black Sea ports 
were open all through the winter. The Danube was only closed 
for a week or ten days in February. During the first three months 
the chief feature of the trade was the importation from Trieste 
(the outlet of Hungarian produce), a fair business in both steam 
and sailing ships being done at 6--6s. 6d. per qr., and 4s. 6d. — ■ 
5s. 3d. per qr. respectively. From Italy a few cargoes were 
brought at 4s. 3d. per qr. From Salonica and neighbourhood a 
few ships were employed at 4s. 6d. per qr., and Steamers at 6s. 
per qr. Chartering for forward shipment from Azoff was effected 
to some extent, the rates obtaining being 34 — 355. per ton Wheat 
for first open water, 38s. for June. Odessa and Nicolaieff figured 
very little in the business done for forward loading, and the 
actual shipments made thence during this period were confined 
to a small number of steamers at 45s. to 47s. 6d. per ton Tallow, 
and sailing ships at 30 — 32s. 6d. A limited business was done 
from the Danube at 7s. 6d.— 8s. for sailing ships for June. The 
first shipments thence were 6s. 6d. — 7s. for sailing vessels, 8s. 
for steamers. The "Corcyra" s.s., which loaded in March we 
fixed at the exceptional rate of los. from Ibrail ; three others loaded 
at Giurgevo at 8s. 9d. From Sulina and Kustendji the early 
shipments were made at 5/ per qr. ; a fair business was done for 
June loading at 6s. to 6s. 6d. for sailing ships, very few steamers 
were fixed in advance. Some few vessels were done at 6s. 6d., 
6s. 3d., and 6s. per qr. from Montreal and 5 — ss. 6d. per qr. 
from New York. 

During the next three months, April, May and June, a large 
business was done, for the time, at fluctuating rates, the general 
tendency being upwards. The Weather, as usual, during the 
late Spring and early Summer months forshadowing the prospects 
of the new crops at home and abroad, ruled the trade. Political 
events had little influence, excepting as regards Spain, there the 
old duties on imported grain, which had been abolished during 
1868, were fixed to be resumed in July. This circumstance pro- 
duced an active export trade from the Azoff, Black Sea, and 
Danube for Spain, up to within a. date admitting of the arrival 
of the stuff in Spain before July and the resumption of the duties. 
The Cretan insurrection and the Turco Egyptian quarrel were 
clouds which at one time cast a slight shadow over, but never 
materially affected the trade, though most serious consequences 
depended on the aggravation or peaceable settlement of the diffi- 
culties'. The increase in the substitution of .steamers for sailing 
ships in the grain and general sea and ocean carrying trade has 
become more evident, in fact the necessity for quick transport 
increases with the development of the means of rapid transmission 
of intelligence over the world, and it must be accepted as a 
fact that, for grain, sailing ships are supplanted by steamers, 
except for the proportion bought and sold for distant shipment 
and delivery, on speculation. 

The trade for Spain was almost exclusively carried on by 
steamers, from the Azoff the rates obtained were 42s.. 6d. — 
A.-JS. 6d. oer ton Tallow, from the Danube 7s. to 8s. 6d. per qr.. 
from Salonica 6s. per qr. For the United Kingdom from the 
Azoff sailing vessels were employed to a moderate extent at 32s. 
to 40s. per Ton Wheat, and a fair number were engaged for 
September loading at 38s. to 40s. per ton Wheat. From Odessa 
and Nicolaieff the shipments made were at 35s. to 45s. per ton 
Tallow, and a, brisk business was done in sailing ships at 42s. 6d. 
to i;2s.' 6d. per ton Tallow for September loading. From the 
Danube a large number of Steamers were employed at 8s. 6d. 
to qs. 6d. per qr., and a few engaged at los. to los. 6d. for 
September shipment. Sailing vessels were employed at 8s., and 
several engaged at gs. to los. 3d. per qr. for September. From 



Sulina a few steamers of 8,000 to 10,000 qrs. were loaded at 5s. 6d. 
to 6s. 6d. ; those of about 5000 qrs. obtained 7s. 3d. ; Sailing ships 
were taken at 5/9 to 6s., and some for September at 7s. to 7s. 3d. 
A small business was also done from Trieste, Italy and Algiers, 
and freights from Montreal and United States awakened to activity. 

During the months of July, August, and September, influenced 
by the Corn Market, freights rose to the highest point, and 
commenced a progressive downward course. In August and early 
September they reached the apex., viz. — 45/ to 47/6 per ton, 
wheat for sailing vessels, 50/ for steamers from the Azoff. 52/6 
per ton tallow, for ships, 57/ for steamers from Odessa and 
Nicolaieff. 10/6 per qr. from the Danube, 8/ from Sulina, 7/9 
Kustendji, 6/3 from Rodosto^ 5/6 Salonica and Trieste 5s. 
per qr. Wheat, 25/ per ton Cottonseed from Alexandria. A fair 
business was done from Montreal at 7s. to 8s. ' per qr. sailing 
ships, 8s. 6d. to los. 6d. for steamers. From the United States 
larger shipments were made than have been recorded since the 
beginning of the civil war, but as usual, very little of this 
chartering was done in England. From the latter part of 
September to the close of the year a rapid decline took place in 
freights, and, with the exception of a diort re-action in Odessa 
and Sulina during October, complete stagnation in the trade. 
During this period some business was done for Spring, 1870, 
at 38s. to 34s. per ton Wheat from Azofi, 40s. to 35s. per ton 
Tallow from Odessa, 6s. to 5s. from Sulina. 

The amount of tonnage afloat at the various ports named was 
more equally distributed as to time than has been the case for 
several years ; at no season did large arrivals of tonnage at the 
loading ports cause any material fall in rates. The Corn Market 
has been the barometer of the freights throughout. The amount 
of sailing tonnage employed, taking into account the largely 
increased supply of steamers, reaches a fair average. 

The Baltic Grain Freight Market opened very dull, and the 
rates ruled ahnost unprecedentedly low, nor did any improve- 
ment take place until the fall of the year. Almost the whole of 
this trade was done by steamers ; the rates varied from 3s.— 3s. 6d. 
to IS. 6d. — IS. gd. per qr. oats. 

We are commencing this year with the Corn Market glutted from 
over importation, and all freights very low— we would hope at 
their lowest, but it is impossible to see any distance into the 
future, all depends upon the prospects and result of our own 
crops and those of the exporting countries, of which it is too 
early to form any opinion. 

We would call attention to the absurd and troublesorne pertinacity 
of those in the trade, in chartering on various bases, when 
every sale of stuff, and all deliveries, are made by weight. In 
1863 a reasonable tariff was arranged, fixing the TON OF WHEAT 
as the universal basis, it should be the aim of everyone concerned 
to avoid chartering on any other. The Danube merchants have 
decided to charter on no other basis in future. 

Coal and iron freights during the past twelve months have 
not varied to any great extent in any trade, notwithstanding 
there has been an increase in the total exports of coal and iron 
compared with preceding years. Doubtless the continued depres- 
sion in these freights genetally, throughout the past year, is in 
a great measure attributable to the enormous increase in the supply 
of steam tonnage. In the East India trade rates have ruled low, 
with few variations; the same may be said of the West India 
and Brazil trades. There have been more frequent changes in 
Mediterranean quotations. During the greater part of the year 
great quantities of iron and railway material were shipped both 
to Northern and Southern Russian ports. For the Italian ports 
rates have been firm, and remain good. There has also been 
activity in the Baltic trade, the rates having ruled high to 
Cronstadt and other ports chiefly in censequence of the low 
homeward freights. We require large vessels at present for San 
Francisco, Callao, Singapore, Galle from the North or Wales — 
also for Bermuda, most of the Brazilian ports, and the River 
Plate. We have orders here, likewise, for coals from the Tyne for 
Valencia, Malta, Corfu, Odessa, Alexandria, etc. 

Iron Cargoes are ready as follows, for sailing ships : — Tyne, 
Wales, or Clyde, to San Francisco and Callao; Hartlepool to 
Beypore and Negapatam, railway cup sleepers, and Trieste, rails. 
Wales to New Orleans, Monte Video, Trieste. For steamers : — 
Hartlepool or Wales,_to Trieste, Alicante, Malaga, and Valencia. 

An act for the aniendment of the " Merchant Shipping Act " 
was passed (of which the main provisions concerned matters 
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relating to the health of seamen), and came into operation ist 
January. 

The •■ County Courts Admiralty Jurisdiction Act " also was 
passed, and an act to enable the assignees of marine policies to 
sue thereon in their own names. 

The Suez Canal was opened 17th November. Maximum draft of 
vessels permitted, yi metres. Dues, 10 fcs. per nett register ton. 

Navigation in the Azov opened 21st March and closed 6th 
December. 

Navigation in the 
i2th February. 



Danube closed 24th Januarjr and opened 



From 
Java 
Burmah 
Ceylon 
Alexandria 
Smyrna 
Danube 
Odessa... 
Azov ... 
Archangel 

Do 

Cronstadt 
Ri.ga ... 

Do 

Montreal 

St. John, N.B. 

New York, Philadelphia or 

Baltimore 
Pensacola 
West Indies ... 



Wales ... 

Do. ... 
Tyne, etc. 
Wales ... 
Tyne, etc. 

Do. ... 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



To 
U.K. or Continent 
Do. 
Do. 
U.K 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 



HOMEWARD FREIGHTS 
Cargo. 
... Sugar, etc. ... 
... Rice ... 
... Coffee, etc. ... 
... Cottonseed ... 
... Grain, etc. ... 

Do. 

Do. 

Do. 

Do. 
... Deals, etc. ... 

Do. 
... Sleepers 
... Grain 
... Do. 

... Deals, etc. ... 
... Grain 

... Timber 
... Sugars 



Shanghai 

Singapore 

Calcutta 

Galle ... 

Bombay. 

Alexandria ... 

Constantinople 

Malta ... 

Genoa 

Cape of Good Hope 

Buenos Aires 

Rio de Janeiro 

Jamaica 



Navigation in the Neva opened 5th April and closed 8th 
November. 

Navigation at Cronstadt opened iSth April o/s and closed 14th 
Noveir.ber o/s. 

Navigation at Riga opened 2nd January, closed, and reopened 
23rd March. 

Navigation at Konigsberg opened i6th March and closed loth 
December. 

Navigation at Montreal opened 25th .'Vpril and closed 6th 
December. 

1869. 

Scale. 
Java scale ... 
. Per ton 
. Colombo scale 
. Per ton 
Per qr. 480 lbs. 

Do. 
Per ton tallow 

Do. 
Per qr. 320 lbs. 
Per standard 
Do. 
. Per load 
. Per qr. 320 lbs. 
Per qr. 480 lbs. 
Per standard 
. Per qr. 4S0 lbs. 



Per load 
Per ton 
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Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Per ton 

Do. 
Per keel 
Per ton 
Per keel 

Do. 
Per ton 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 



Highest rate. 

75/- 
72/6 
67/6 

25/- 

7/6 

10/6 

57/- 
60/- 

5/3 
72/6 

47/6 
17/6 

3/6 
10 /6 
75/- 

0/3 

40/- 
50/- 



47/6 
27 /6 

£33 
-5h 

i32 

£'24 

18/- 

14/6 

21/- 
26,- 
36 /- 
24/- 
15/- 



Lowest rate. 

57/6 
60/- 

65/- 

IG/- 

4/0 

7/- 
32/0 

45/- 

3/9 
65/- 
-5/- 
12/6 

1/6 

5/6 
62/6 

5/6 

35/- 
40/- 



40/- 

24/- 

£^9 
■22 I- 

£30 
iiS 

12/6 
12/- 

14/- 

20 /- 
30/- 
-Ih 
12 /6 



1 MEDITERRANEAN SCALE OF 1863. 

By the Baltic Printed Rate, in order to earn the same freight as with 100 quarters of wheat, a vessel was obliged to carrj- in. 11 of 
linseed, 117,65 of barlej', 129.03 of oats. The committee being of opinion that vessels of an average build cannot carry linseed 
and barlev 10 and 15 per cent, respectively more than wheat, have based their calculations below on an excess of 5 per cent, 
for linseed and 12 per cent, for barley : — 
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Showing 
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A CHANGE 
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At an 
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same Freight at 


Addi- 
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same 


quantities 
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be equivalent in stowage to 


average 


equal to 


I OS. per qr. 
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a money 


E 


qual per 


price 


would pro- 


for or 


100 imperial nuarters 


weight 


units of 


the exact 


per cent. 


result 


imperial qrs. 


equal to 


duce a 


against the 


of wheat. 


per imp. 
qr. 


480 lbs. 


additional rate 
should be 


adopted. 


of 
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64s. 8d. 
Tallow. 


money re- 
sult of 


ship. 


qrs. 


lbs. 


units. 




per cent. 


£ s- d. 


s. 


d. 


s. d. 


£ s. d. 




Wheat ... ...100 


480 


100.00 


I OS. 


,, 


50 


10 





10 


50 




(tne standard) 






















Linseed 106.66 


424 


94-^3 


,, &• 0.12 


'7 


50 8 3 


9 


5 41.100 


9 


48 


+ 5.c>i4 


Barley 114. 12 


360 


85. 59 


,, t\s 16.84 


17 


50 I 5 


8 


II 64.100 


8 6 


48 10 


+ 3.415 


0.4TS 129.03 


272 


73-12 


,, & 36.76 


37 


50 I II 


7 


9 8.100 


7 9 


50 


+ O.'JOO 


tons 






















Tallow 1 15.464 


2,240 


72.16 


„ & 38.58 


39 


50 3 






64 S 


50 


+ o.',oo 


Wool — 






















Donskoi 5.623 


,, 


26.24 


,, & 281.10 


282 


50 






194 


54 10 


— s.327 
+ 16.686 


Merinos 4.418 


.. 


20.60 


„ -: 385.44 


386 


50 






194 


42 17 



ANGIER BROTHERS' FREIGHT REPORT FOR 1870. 

69 COENHILL, LOiXDON, 

2nd 'January, 1871. 
The past year has been characterised by low or average rates of 
freight in most trades. The principal agents in the fluctuations 
experienced have been the adaptation and development of the 
Suez Canal Route (steamers drawing 20 feet having passed 
through safely) to India and China, opening a wide scope for 
steam traffic to the East, and superseding the sailing tonnage by 
which the trade was previously held; the great Continental war, 
and the generally disturbed state, of politics. These a?ents were 
productive of a sudden temporary rise in prices, but the reaction 
followed speedily, and a heavy depression on trade generally 
has resulted from the effects of the barbarous war still raging in 
France. 

In the India and Long Trades, the year opened with a lively 
business in steamers, at good rates, outwards from London via 
Suez Canal, and home from Bombay, Calcutta, Madras, Ceylon, 
etc., 803. per ton, of 40 feet, cotton ; 90s. per ton, coffee, were 
paid to British ports, fou the first few boats chartered, but the 



large supply of tonnage (including the "Great Eastern," for the 
loading of which at Bombay arrangements were made in February) 
which these freights tempted into the market had the effect of 
speedily reducing the demand and lowering the rates 25 to 40 
per cent. The number of new steamers since engaged in the 
trade has tended to keep these rates at a moderate averac^e 
during the remainder of the year. Rice and teak freights from 
Moulmein, Rangoon, etc., have been low almost throughout the 
year. The Brazil trade has been comparatively dull, at rates 
below rather than above those of an average year. The highest 
rates paid from Rio Grande were 50s. to 52s. 6d. ; the lowest 
40s. per ton, hides. West India freights have never risen hic^h' 
and during the fall of the past year a larger trade than usSai 
for the time, was done at uniformly low rates. In Mediterranean 
freights, a conspicuous feature in the year's trading is the large 
increase in the use of steam, to the supplanting of sailing tonnage 
The rates during the early part of the year continued dull but 
on the outbreak of war a rise was effected, and for a month or 
two maintained, but only a slow business was done. The highest 
rates paid were for fruit from Smyrna 75s., from Greece 60s 



FIFTY'YEARS' FREIGHTS. 



irom Sicily 30s., from Spain 53., per box, to the United Kingdom, 
and for one or two boats only in each case. Sailing ships obtained 
40s. to 45s. valon#a, from Smyrna; 30s. whitstone, from Greece; 
26s. sulpiiur, from Sicily; some high rates were also paid for 
general cargoes from Marseilles, ail to the United Kingdom. 
The decline from the high figures was, however, sudden, and 
dullness has characterised the last three months of the year. 

Grain jreights opened at low figures both for steam and sailing 
tonnage. The Sea of Azoff was not closed by ice till the end of 
December '69; the Danube and Odessa tiU the and February '70; 
and niost of the Baltic Poets were proportionately late. A large 
quantity of stuff, therefore, was shipped during the winter months 
of '69 which was calculated for spring loading of '70, and but 
small stocks were accumulated at the re-opening of navigation. 
During the months of January, February, and March the business 
done was small at declining rates. The prices paid were 33s. 
and 32s. 6d. per ton, wheat, for sailing ships, from Azoff, first 
open water ; 353. for May, 36s. June, 38s. July loading ; 32s. 6d. 
to 355. per ton, tallow, sailing ships, 40s. steamers from Odessa; 
3IS. per ton, wheat, sailing ships, 37s. 6d. steamers, from the 
Danube ; 25s. per ton, wheat, for sailing ships for open water, 
28s. for May, 29s. June, loading from Sulina. The Black Sea 
ports were open for navigation at the end of February. The 
Danube was open on the 2nd March ; the Azoff on the 19th March. 
The first arrivals in the Azoff were chartered at 40s. per ton, 
tallow ; those in Odessa at 30s. ; and in the Danube some vessels 
accepted 28s. and 29s. per ton, wheat. The trade from Trieste 
and the Adriatic was most limited, comprising some half dozen 
vessels, placed at 4s. 6d. to 4s. per qr. From Alexandria and 
the Italian ports a very small business was done here, most of 
the engagements were made at the ports at low rates. Baltic 
freights dufing this period were uniformly dull, and the business 
done was chiefly for steamers at 2s. 6d. to 2s. 9d. per qr., oats, from 
Cronstadt ; 2s. gd. to 3s. from Archangel. 

The months of April, May, and June, as usual, were characterised 
by fluctuations and a more or less active business. Up to the 
middle of April a general depression existed ; supplies of stuff 
were low at most of the shipping ports. In the Danube the tribu- 
tary streams were for some weeks ice-bound after the main stream 
was navigable; large numbers of chartered vessels arrived and 
Buffered delay — freights touched their lowest, but towards the 
•close of the month a partial upward movement set in, stimulated 
by arrivals of maize. The demand was brisk for steamers, and 
the rates paid were 35s. to 42s. per ton, wheat, and from 
Sulina 32s. 6d. to 35s. ; sailing ship rates improved but , little, 
though several were placed at 27s. to 29s. for May and June 
from Sulina. A fair business was also done from Monteeal at 
■6s. 6d. per qr. sailing ships, 7s. steamers. A few steamers were 
placed at 50s. per ton, tallow, and sailing ships at 35s. per ton, 
wheat, May, 36s., June, 37s., July loading, from the Azoff ; and 
42s. 6d. to 44s. per ton, tallow, for July shipment from Odessa. 
At the end of April there was a sudden relapse in Danube freights, 
hut an improvement commenced in those from AzoS, wftch led to 
a brisk business for sailing ships, at 37s. to 38s. per ton, wheat; 
and during the early part of May operations continued numerous 
at 39s. and 40s. per ton, wheat, for sailing ships, 43s. steamers. 
After' a number of ships had been chartered, and the demand to 
a large extent supplied, a dullness succeeded, but prices were 
sustained by a fresh demand for steam and sailing .tonnage from 
the Danube and Odessa. A good business was done during June 
at 45s. to 47s. per ton, wheat, for steamers, 41s. to 44s. sailing 
ships from the Danube; 30s. to 35s. for sailing ships, and one 
or two steamers of 6,000 to 8,000 qrs. at 35s. from Sulina. A few 
engagements were made for Odessa at 47s. 6d. to 50s. per ton, 
tallow, for steamers, 42s. 6d. to 4SS., with Nicolaieff at 47s. 6d. 
for sailing ships. During this period Baltic freights improved, 
and business to some extent was effected . chiefly in steamers, at 
3s. per qr., oats, from Riga and Cronstadt, and 3s. lo^d. from 
Archangel. From Montreal several charters were concluded at 

6s. 6d. to 7s. per qr. ^ , , , r ^t. 

During July, August, and September the general course of the 
trade was convulsed and interrupted by the outbreak of the 
Franco-German war : complete stagnation ruled for some weeks 
"before the declaration of war on the isth July, but the inmiediate 
effect of this event was a sudden rise in freights of 5s. to 6s. 
per ton for sailing ships, 7s. 6d. to 9s. for steamers. Few opera- 
tions were, however, effected, business generally being for some time 
paralysed by the intense and absorbing interest universally taken 
in the fearful struggle. The business at war prices was done 
chiefly during the middle of August from the Azoff, Odessa, the 
Baltic and Montreal. Many sailing ships were plated at 455. 
to 47s per ton, wheat, and a number of steamers at 72s. 6d. to 
77s 6d. per ton, tallow, from Taganrog ; S2S. 6d. to 57s. 6d. per 
ton' tallow, sailing ships, and 6ss. to 70s. steamers from Odessa; 
4S 6d. to ss. 6d. per qr., oats, from Cronstadt and Riga, for 
steamers, and proportionate rates from Petersburg and Archangel. 
From Montreal 7s. per qr. was paid for sailing ships, and 8s. for 
steamers The Danube trade suffered severely from the war, the 
markets were almost entirely deprived of specie and for the want 
of any other currency business was paralysed for a considerable 
time Freights declined 3s. to 6s. per ton, exceptmg for one 
or two stelmers which obtained los. 6d. to iis. per qr. As 
September wore on, the demand for tonnage comple ely subsided 
and all freights declined rapidly. Azoff rates fell to 3SS; Vf 
?on wheat, sailing ships, 43s. to 45s. steamers; Odessa 35s. to 
37": 6d. per ton, tallow; Sulina 26s. to 25s. per ton, wheat; 

^Durfnl^'bctobS' November, and December with occasional 
Drospects of the restoration of peace on the Continent a tem- 
no?l?rimprovement of 2s. to 3s. Per ton wheat, occurred, whidi 
Cf howXr, soon lost, as hopes of peace faded and war continued 
October 4as bare of transactions, beyond the engagement of one 
!:. two steamers from Odessa at 50s. per ton, tallow, and a few 
sailS ship? It 4^°. 6d. to 4SS.; and from Sulina a few sailing 



ships at 24s. and 26s. per ton, wheat. During November Prince 
Gortchakoff's circular, repudiating the Treaty of Paris, 1856, as 
regards the neutralisation of the Black Sea, caused a great excite- 
ment in the trade resulting in the shippers at the loading ports 
making great efforts to dispatch all the stuff available before the 
close of navigation. Freights rose considerably, but the chief 
tiansactions were effected at the loading ports, where all avail- 
able tonnage was engaged at good rates : 40s. to 42s., wheat, 
Azoff; 45s. to 50s., taUow, Odessa; 40s., wheat, Danube; 31s. 
to 34s. Sulina for sailing ships; 57s. 6d. to 65s., tallow, from 
Nicolaieff; 52s. 6d., Odessa; ios. to iis. per qr. Danube, for 
steamers, were the prices paid to United Kingdom; 453. to 47s. 6d., 
tallow, Odessa to Marseilles; 8s. 6d. per qr. from the Danube to 
Marseilles for steamers. 

Baltic freights participated in the improvement, but the season 
being far advanced, business was necessarily limited. A con- 
siderable number of vessels were taken up, at 6s. 6d. to 7s., to 
load at New York and Philadelphia. There has been an unusually 
small business this faU for spring shipments ;, the few engagements 
made have been at 36s., wheat, for small ships from Azoff. 

By report, the Azoff was closed about the 12th December, and 
Nicolaieff on 21st December. The Danube and Odessa were ex- 
pected to follow soon. Riga and most of the Baltic ports were 
ice-bound by the 6th. 

The large increase in the number of steamers used in the trade, 
more especially in the Baltic, is a prominent feature of the year. 
In the Black Sea, Azoff and Danube, however, the number of 
sailing vessels loaded has by no means fallen off, notwithstanding 
the withdrawal of the large German fleet on account of the war. 
The adoption of the ion wheat as the universal standard for grain 
charters has made progress, but the old form has in many cases 
been used, and much inconvenience resulted. It is especially to 
the interest of shipowners to adhere to the new form, and it is 
very desirable that the trade generally should adopt it invariably. 
Wood freights during the commencement of the past season ruled 
very low from the Baltic, North America, and the White Sea; the 
supply of tonnage being fully equal to the demand. In consequence 
of the low freights offered by charterers from the Baltic ports, 
foreign shipowners endeavoured to enforce higher rates by com- 
bined effort, and they accordingly withheld a number of vessels 
from the trade for some time; their object was not gained, how- 
ever, and they eventually had to accept the best terms the market 
afforded. Towards April orders became limited, and rates suffered 
a further reduction. This depression continued until June, when 
an active demand sprung up for grain ships from Cronstadt, Riga, 
etc., which gave an impetus to wood freights from the Baltic 
generally, though in the St. Lawrence trade quotations remained 
without alteration. 

In July and August there was an active business following the 
outbreak of hostilities between France and Prussia, and the 
consequent withdrawal of German tonnage, causing rates to reach 
hss. to 67s. 6d. per std : deals, CronsFadt to London. These 
figures lasted but a short while, and towards the latter end of the 
season fell to 47s. 6d. On the whole, the past season has not 
been so disastrous for shipowners as at first anticipated; in some 
cases we have heard it called profitable. From what information 
we can gather, we understand the coming season will open at 
moderate figures, with no immediate prospects of great activity. 
Coal Freights to the East Indies and CHna have varied very 
little during the past year ; at no time have they been especially 
good. Wfst India outward business has been moderately active, 
the large orders for Martinique and Guadaloupe being a leading 
feature in this tradfe. ■ For the Brazils and River Plate, transac- 
tions have been somewhat extensive, and rates have averaged fair, 
both from the North and Wales. The outward Mediterranean 
freights have fluctuated frequently, more particularly for the 
Italian and Spanish ports. The Alexandria rate has been 
uniformly low, having been above £20 per keel for a. short time 
only during the whole year. _ 

Offering the above retrospect for the perusal of our friends, 
we beg to wish them the compliments of the season, and hope 
to hear from them frequently during the new year. 

Navigation in the Azov opened isth March and closed 17th 
December. 

Navigation at Nicolaieff closed 7th January. 
Navigation in the Danube closed 5th February and opened ist 
March. 

Navigation in the Neva opened gth April and closed 7th 
December. 

Navigation at Cronstadt opened 2Sth April o/s and closed 19th 
November o/s. 

Navigation at Riga opened 3rd January/sth April. 
Navigation at Konigsberg opened i8th April and closed 2nd 
December. 

Navigation at Montreal opened iSth April and closed iSth 
December. 
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HOMEWARD FREIGHTS, 1870. 



From 
Java ... 
Burmah 
Bombay 
Alexandria 
Danube 
Odessa... 
Azov ... 
Pomaron 
Archangel 

Do 

Cronatadt 

Riga ...' 

Do 

Montreal 

St. John, N.B 

New York, Philadelphia or 

Baltimore 
Pensacola 
West Indies ... 
Rio Grande do Sul ... 



From 
Wales ... 

Do. ... 
Tyne, etc. 
Wales ' . . . 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



To 
U.K. or Continent 
Do. 
Do. 
U.K 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

U.K. or Continent 

U.K 

Do • . 

U.K. or Continent 



To 
Shanghai 
Singapore 

Galle 

Bombay 
Port Said 
Alexandria ... 
Constantinople 

Malta 

Genoa 

Cape of Good Hope 

Buenos Aires 

Rio de Janeiro 

Jamaica 



Cargo. 

... Sugar, etc. ... 

... Rice ... 

... Cotton, etc. ... 

... Cottonseed, etc. 

... Grain, etc. ... 

... Do. 

... Do. 

... Sulphur ore 

... Grain, etc. ... 

... Deals, etc. ... 

... Do. 

... Sleepers 

... Grain 

... Do. 

... Deals, etc. ... 
... Grain... 

... Timber 

... Sugars 

... Hides... 



Scale. 
.. Java scale ... 
.. Per ton 
.. Bombay scale 
.. Per ton 
.. Do. 
.. Per ton tallow 

Do. 
.. Per ton 
.. Per qr. 320 lbs. 
.. Per standard 

Do. 
.. Per load 
.. Per qr. 320 lbs. 
.. Per qr. 480 lbs. 
.. Per standard 
. . Per qr. 480 lbs. 

.. Per load 
.. Per ton 
.. Do. 



OUTWARD FREIGHTS. 



Cargo. 
Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 



Scale. 
... Per ton 
... Do. 
... Per keel 
... Per ton 
... Do. 
... Per keel 
... Per ton 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 



Highest rate. 
67/6 
67/6 
70/- 
30/- 
47/- 
70/- 
77/6 
18/6 

5/3 
87/6 
67/6 
20/- 

5/6 

8/- 

75/- 
7/- 

38/- 
47/6 
52/6 



Highest rate. 
42/6 
27/6 
I'^l 

24/- 

1-7/- 
16/6 
17/6 
24/- 
35/- 
25/- 
19/6 



Lowest rat 2 
55/- 
52/6 
62/6 
17/6 
28/- 

30/- 
40/- 

15/6 
2/9 
67/6 
27/6 
12/6 

3/- 

6/- 

60/- 

5/- 

35/- 
35/- 
40/- 



Lowest rate. 
34/- 
25/- 
;£25 
25/- 
17/- 

l\^ 
14/- 
13/- 
14/6 

■zi]- 
32/6 
20/6 
12/- . 



ANGIER BROTHERS' FREIGHT REPORT FOR 1871. 

69 CoENHiLL, London, 

\st January, 11872. 

In making our usual retrospect of the Freight market and carry- 
ing trade for the past year, the great progress made in the 
transition from the use of sailing to that of steam vessels stands 
out as the salient feature of the trade. The number of new 
sailing vessels is unprecedentedly small, whereas the increase in 
the number of steamers is almost double that of any preceding 
year. England ,stiU monopolises by far the greatest share of the 
carrying trade of the world, and that in la, more marked degree 
since the increased use of iron steamers; Austria, Italy, and 
Norway hold their usual places, but America stiU remains far 
behind, and shows but little signs of regaining her former position 
for some time yet. 

The general characteristics of the year's trade have been abun- 
dant employment, at very fair remuneration, for steamers, but re- 
stricted employment, at very low remuneration, for sailing ships. 
The first three months' trade was largely stimulated by the effects of 
the Franco-German war, but since that period no political influences 
have had any sensible effect on the freight trade of this country; 
the fluctuations in rates have been due to natural causes and the 
ruling question of supply and demand. 

In the Long Trades, homeward from China, the Rice Ports, India 
and Ceylon, fluctuations in rates have been moderate, and the 
business done of large extent, at very fair rates; steamers taking 
the larger share. The highest rates paid were in October, for 
steamers, from Rice Ports ; in July, from Calcutta and Madras ; 
^ in January and December, from Ceylon; in August and September, 
from Bombay. 

Brazil Freights have been low during the year, and a very 
moderate trade done in chartering from these ports. At no period 
has there been any general demand for tonnage. West India 
Freights have ruled exceptionally low, and the trade has been dull 
throughout the year. During the height of the season the demand 
for tonnage was very slack, and the rates paid ranged fully los, 
to 15s. per ton lower than usual. 

Mediterranean Freights have been evenly maintained at average 
rates during the year, but at no time was there any wide demand 
or noteworthy fluctuation. The principal trade has quite settled 
down to the regular lines of steamers run specially for % leaving 
little room for outside steamers ar sailing ships, excepting during 
the busiest season of the fruit trade from Smyrna, Greece, 
Sicily and Spain. In this trade the highest rates paid for an 
entire cargo, per steamer, was 42s. 6d. to 4SS. per ton, from Patras ; 
55s. to 60s., from Smyrna. From Sicily, 20s. has been the average 
rate for saihng ships; 27s. 6d. to 30s. for steamers. Rates for 
esparto went to 4SS. per ton, from Tunis, during May, but sub- 
sequently relapsed to average rates, with a slow demand. From 
the Italian ports and Trieste the trade has been unusually dull, 
barely giving employment to the regular line boats. 



Grain Freights have afforded continuous and good employment 
to steamers specially, and in some instances to a large num'ber of 
sailing ships also, during the whole shipping season. A large 
trade was done from all the principal grain-exporting countries — 
Russia, America, Danubian Provinces, Egypt, and Sweden. The 
year opened with a very extensive business in steamers and sailing, 
ships, from Riga, Cronstadt, and the Swedish ports, which con- 
tinued active till June, when the demand slackened materially,, 
and rates declined during the simimer months. In September and 
October Cronstadt freights recovered, and a good trade was done, 
at full rates, until the closing of the navigation. Cronstadt 
ofened on the 2.0th May and was closed on the z^th Novemier. 
Riga ofened on the lyth Afril; the fort was mrtually closed i^th- 
December ulto. 

From the Sea of Azojf a limited business was done for April to 
June, shipments at good rates during the first two or three months 
of the year, but from the ofening of the navigation, on 20th Afril,. 
to the closing, on 10th December, rates continued very low for 
sailing, and barely average for steamers, excepting the last few 
charters of the season, during October, when the highest prices, 
ot the year were paid for steam and sailing ships. By far the- 
greater part of this chartering business was done at Taganrog. 
The result of the crops in this district was disappointing, and 
prospects for next season are not encouraging. 

From Odessa and Nicolaief the business in steamers has beea 
larger than during any preceding year. The hi ghest rates paid 
were for a few early steamers, February ana March, loading. 
From this period until September and October rates were low,, 
but during the last-named months a very extensive business was- 
done at good rates for steamers, besides a fair number of sailing 
ships. The crops in the districts which feed Odessa with supplies- 
for export, turned out better than was expected, and a fair amount 
of the new stuff has been shipped already. Odessa was only closed' 
for a short time during February. Nicolaieff was frozen 21st 
December, 1870, and re-ofened early in Afril jollowing. This 
winter Nicolaieff was closed early in December, and the " Shep- 
perton " (s.s.) remains there icebound. 

From the Danube, Sulina, and Kustendji the business has- 
been very large, at very remunerative rates for steamers, during the 
greater part of the season ; but on account of the bad condition of 
the '70 crop rendering the stuff unfit to stand a long voyage, sailing 
ships were entirely neglected, and forced to accept the lowest 
possible rates. Steamers thus receiving all the trade were further 
favoured by the high water in the river. Towards September,, 
business fromi these ports was at its best, and rates for steamers 
and sailing ships reached their highest, with a good demand 
maintained. The last two months of the season the rainy weather 
caused great inconvenience to shippers, and delay to steamers and 
ships. The Danube was closed from 12th January to the end of 
February. It was reported closed again oti the 2Sth December ultJ 
with three or four steamers and a few sailing' ships fast in the ice. 
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Ji^t. '^71 crops of these districts were weU reported of as to condi- 
tion, quality, and quantity. 

Alexandria has Imd more than its ordinary share in the grain 
Zn.^f Tv^^l^ thi» year, and has paid fair average rate! for 
tonnage. J he largest business was done during the summer months 
lor sailing ships, and during the autumn for steamers. 

IRiEsiE has hardly exported a dozen cargoes during the year— a 
tact worthy of note. Rates were on the basis of, say, 6s. 6d. to 7s. 
per qr. for wheat, 353. per ton for currants. 

l?rom Baeletta and Sicily a few cargoes of grain and seed have 
wh'eat ^* ^^''^ ''^*^' °^ freight, say, 4s. to 4s. 6d. per qr. 

The American grain freights have been one of the principal 
leatures of the trade, on account of the very large business done 
and the high rates paid. From New York principally, also from 
Montreal, Philadelphia, and Baltimore, a fair business was done 
cluring^ the whole year, but during July, August, and September, 
the principal demand existed and the largest trade was done at 
the highest rates; since September the rates have gradually de- 
chned to the present low figures. 

Gram freights are now in a state of complete stagnation, pending 
the disposal of the large fleet of loaded ships and steamers off the 
coast,' and prospects for the immediate future are not encouraging. 

Wood Freights during the past year have at no time been 
specially good; on the contrary, for the greater portion rates 
ruled low. The season opened with a weak demand for tonnage 
from the Baltic and St. Lawrence, at very moderate rates, which 
were rendered still more so when the German tonnage was released, 
ui consequence of the cessation of hostiUties on the Continent. 40s. 
to 42s. 6d. per std. Deals was highest obtained from Cronstadt, 
45s. Gefle, other Baltic ports in proportion; and 28s. timber, 75s. 
deals • from Quebec to London. ice impeded navigation in the 
Northern waters later in the year than usual, it being towards the 
end of March before the Sound was clear. Depression in rates for 
wood cajgoes generally continued for the first half of the year, 
when ships made poor results; but froani Midsummer prospects 
brightened and rates improved materially. Tonnage was offered 
very sparingly from the Baltic, White Sea, etc. ; whilst charterers 



who had considerable quantities of stuff to bring over before the 
close of the season became anxious; and eventually an advance of 
about los. per std. was obtained, which remained firm till quit.3 
the end of the year. Freights from St. Lawrence and New Bruns- 
wick ports suffered but limited variations throughout the season, 
save towards the finish, when, as is usual, vessels were offered at 
enhanced rates. The innovation of steam tonnage in the wood 
carrying has not increased' in proportion to other trades, and we 
may fairly infer that it will be some considerable time ere the bulk 
of this f-mployment is taken from sailing ships. A severe frost set 
m very suddenly in December, closing most of the Northern ports, 
but very much milder weather has since appeared, setting the har- 
bours free; and from all appearances this winter season wiU not 
be rigorous. 

Coal Freights to the East Indies and China have experienced but 
few fluctuations throughout the past twelve months, and with few 
exceptions low rates have ruled. The West India, Brazils, ,and 
River Plate trades offer but little of interest to remark; a lair 
amount of business has been done at moderate rates. There has 
been lately a brisk demand for Martinique (at ;^i8 to £21 per keel) 
and Guadalouge (at i6s. to 17s. 6d. per ton), which was met with 
an abundant supply of tonnage. In " the Mediterranean 
and Black Sea market there is but little worthy of special 
notice, there having been no extraordinary alterations in 
freights either way. A steady business, at normal rates, is tt 
chief feature, exception being made for .-Alexandria. The strike 
among the Welsh miners, lasting from June till August, had a 
depressing effect on freights, causing generally serious delay and 
extra expanse in getting vessels loaded. The shipments of rails to 
the United .States were active early in the year, but latterly cargoes 
have been obtained with difficulty. 

Wishing our friends a prosperous New Year, we thank them 
for past favours, and hope to have a still larger share in future. 

Navigation in the Neva opened 30th March and closed stb 
November. 

Navigation at Konigsburg opened 28th March and closed 2nd 
December. 

Navigation at Montreal opened 8th April and closed ist December. 



From 
Java ... 
Burmah 
Calcutta 
Ceylon 
Bombay 
Alexandria 
Danube 
Odessa... 
Azov ... 
Sicily ... 
Archangel 

Do. 
Cronstadt 

Riga 

Do 

Montreal 

St. John, N.B 

New York, Philadelphia or 

Baltimore 
Pensacola 
West Indies ... 
Rio Grande do Sul ... 



HOMEWARD FREIGHTS, 1871. 



To 

U.K. or Continent 

Do. 

Do. 

U.K 

U.K. or Continent 
U.K 

Do 

Do 

Do 

Do. 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

U.K. or Continent 

U.K 

Do 

U.K. or Continent 



Cargo. 
... Sugar, etc. ... 
... Rice ... 
... Jute, etc. 
... Coffee, etc. ... 
... Cotton, etc. 
... Cottonseed, etc. 
... Grain, etc. ... 
... Do. 
... Do. 
... Sulphur 
... Grain 
... Deals, etc. ... 

Do. 
... Sleepers 
... Grain 
... Do. 

... Deals, etc. ... 
... Grain 

... Timber 
... Sugars 
... Hides... 



Scale. 
Java scale ... 
. Per ton 
Calcutta scale 
Colombo scale 
Bombay scale 
Per ton 

Per qr. 48c' lbs. 
Per ton tallow 

Do. 
Per ton 

Per qr. 320 lbs. 
Per standard 

Do. 
Per load 
Per qr. 320 lbs. 
Per qr. 480 lbs. 
Per standard 
Per qr. 480 lbs. 

Per load 

Per ton 

Do. 



Highest rate. 


Lowest rate. 


95/- 


60/- 


100/- 


60/- 


ICO/- 


90/- 


100/- 


55/- 


60/- 


52/5 


30/- 


19/- 


11/- 


6/- 


60/- 


37/6 


70/- 


45/- 


22/- 


19/- 


4/- 


3/9 


72/6 


70/- 


52/6 


32/6 


17/- 


14/- 


3/9 


2/9 


9/- 


6/3 


80/- 


60/- 


7/3 


5/6 


37/6 


36/- 


47/6 


40/- 


45/- 


42/6 
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Wales ... 

Do. ... 
Tyne, etc. 
Wales ... 
Tvne, etc. 

Do. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



Shanghai 
Singapore 

Galle 

Bombay 

Port Said 

Alexandria ... 
Constantinople 

Malta 

Genoa 

Cape of Good Hope 

Buenos Aires 

Rio de Janeiro 

Jamaica 



... Coals 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... ■ Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 



... Per ton 

Do. 
... Per keel 
... Per ton 
... Per keel 
... Do. 
... Per ton 
... Do. 
... Do. 
Do. 
... Do. 
... Do. 
Do. 



46/- 



36/- 



26/- 


20 /- 


V-1 


£^7 


30/- 


22/- 


L-'^ 


£^9 


4ZI 


£^s 


16/- 


13/6 


14/6 


13/- 


15/6 


14/6 


23/- 


21/- 


32/6 


31/- 


25/- 


21/- 


19/6 


12/6 



ANGIER BROTHERS' FREIGHT REPORT, 1872. 
13//; January, 1S72. During the past fortnight freights have 
been extremely duJi at low rates, business from Bombay and Cal- 
cutta having been done for one or two steamers at 65s. and 
q2s. f)d. respectivel}'. From Ceylon prices were lower and the 
demand slack, the rate for a steamer from Ceylon to London 
being ,i(,4 to ;^'4 5s. and sailing ships 60s. to 62s. 6d., while the 
rate for coffee in casks to New York v/as 67s. 6d. From the Cape 
eleven-sixteenths of a penny was offering for wool for sailing 
ships. Rio Grande rates for salt or coals out and hides home 
were very fair, the quotation being Rio Grande, U.K. or Con- 
tinent 42s. 6d. to 45s., hides with salt from Cadiz 37s. 6d., or 
with coals from Wales 38s. Grain freights were scarce, the orders in 
the market being limited to a few cargoes for steamers at moderate 
rates, from Azofi to U.K. 55s. (with five-sixteenths Mediterranean) 
spring, steamers, small boat 57s. 6d. U.K. only, and the Danube 



to U.K. or Continent steamers gs. with Mediterranean option 
spring loading, while for consecutive voyages during 1872 gs., 
with Mediterranean as. less; Suhna or Kustendjie 2s. less, for 
open v/ater and May shipments. Odessa rates were 40s. for 
steamers, with no demand for sailing-ships. Coal freights, owing 
to the long turns for loading and high prices of all descriptions 
of coal, are generally dull. Orders for the West Indies and Brazil 
are diflScult to obtain from East Coast, and from Wales rates are 
low. Alexandria rate is ;f 16 los. steamers, £1% los. sailing-ships. 
Iron cargoes are offering Newport Santos 300 tons 28s. ; 
Tees to Trieste 800 tons pig iron 23s. steamer. With 
regard to wood freights there have been some transactions for 
first open water from Quebec to London at ags. to 30s. for timber 
and 7SS. deals, and from Gefle to London at 45s. 

i-th January, 1872. West India business is very dull and the 
freights ofiering poor. Brazil freights are sustained. From the 
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Plate the demand is slacker, the quotation from Monte Video or 
Buenos Ayres to U.K. or Continent being 32s. 6d. hides, 37s. 6d. 
to ,40s. for the rivers. From the Mediterranean the only business 
of ncte is for ere cargoes from Spain and Bona for steamers, the 
quotation being Sicily to New York 20s. per ton 400/800 for 
forward ships. Grain freights extremely dull, the only business 
of the past fortnight having been one or two steamers at 40s. and 
42s. 6d. from Odessa and a few Italian sailing-ships at 40s. to 
42s. 6d. tallow from the Azoff. We have an order for an Azoff 
boat for April loading at 55s. with Mediterranean at 45s., and 
one from the Danube at gs., with Mediterranean at 7s., Trieste 
6s. gd. under May o/s loading. Also for a boat 5,000/6,000 qrs. 
Suljna 10 Antwerp 7s. Coal freights to the East Indies and China 
show some slight improvement. There is not much activity in 
business for Brazils and West Indies, as ' orders are scarce. 
Mediterranean freights are dull, excepting for Alexandria, which 
has been done at £ig. The long turns for loading and high 
prices of all descriptions of coals continue to have a depressing 
influence on coal freights. Iron freights : Cardiff to Ancona 126 
tons, fill with coals, 21s.; Constantinople 400 tons i8s. steamer; 
Wales, Tees or Hartlepool to Portland, Oregon, 52s. 6d. ; 
Cardiff to Monte Video too tons iron, fill up with fir sleepers, 30s. 
As regards wood freights, chartering from Baltic and Bothnia to 
any extent has scarcely commenced as yet, though a few ships 
have been placed from lower ports From the St. Lawrence one 
01 two vessels were placed at 70s. from Saguenay and the mills 
for deals to London, and from Quebec to East' Coast ports at 
previous rates. 

lot/i February, 1872. Freights have declined during the past 
fortnight. From Bombay steamers can still be done at ^3 5s. to 
;^3 7s. 6d. fi-.r March to May loading, Calcutta at ^'4 los., with 
all options. We want a sailing-ship from the Madras Coast at 
;^'3 73. 6d. to ;£3 los. From Sicily we have orders at 20s. sulphur, 
and from (rjrprus at 353. locust beans to Cronstadt. Grain freights 
are almost entirely nominal. By last news Odessa is frozen, 
and the Azoff and Danube appear likely to be late in opening this 
year. The reports of scarcity of stuff and high prices asked 
in the Azoff districts are very general, and the same complaints 
come from Odessa and the Baltic ports ; in fact, on the whole, 
prospects in the grain trade are at present gloomy. The only 
orders optn are from Balfimore for a few sailing-ships to U.K. 
at bb. 6d. per qr. wheat forward ships, and there are a few 
inquiries for Montreal tonnage at low rates. During the past 
fortnight two steamers were fixed from Odessa, one at 42s. 6d. 
far March and one at 35s. on passage out, due there. A few 
sailing-ships have been placed at 42s. 6d., open water 45s., 
May from AzofE ; one or two at 6s. from Baltimore, and a few 
at js. to 3s. 3d. per 496 lbs. whe'at from Cronstadt. Coal freights 
to the East Indies and China have maintained their firmness, 
but business for the West Indies and Brazils has been dull. 
Mediterranean freights are moderately active at normal rates. 
Iron ore cargoes ofiering Newport to Tunis 19s., 800 
tons, steamer; Genoa 20s., 1,000 tons, steamer; Alexandria 
19s., . steamer ; West Hartlepool to Valencia 200 tons, 
iSs., ieady .shortly. Barrow-in-Furness to Montreal rails 17s., 
and s psr cent. ; Halifa'x and St. John, N.B., 15s. and 5 per cent., 
rails. Wood freights suffered a decline from most of the Baltic 
and Bothnia ports during the past fortnight. A considerable amount 
of tonnage has been placed at moderate rates from Riga (to Lon- 
don at i6s. to i6s. 6d., square fir sleepers, to Newport or Cardiff i6s., 
Grimsby 14s., Lowestoft 15s. 6d., sleepers, etc.), Windau, etc., for 
sleepers (to Newport or Cardiff 153. 6d., Grimsby 13s., West 
Hartlepool 12s. 6d., Lowestoft 13s. 6d.), and also from the Gulf 
ports (Pensacola to U.K. orders hewn timber 39s. to 40s., to 
Belfast 36s., to Liverpool 38s., to Marseilles 42s. 6d.). 
Chartering from Cronstadt has not yet commenced, but 
the demand is very limited. Orders from the St. Lawrence 
(Quebec to Bristol Channel 26s., timber, 75s. deals). New 
Brunswick (St. John, N.B., to London 62s. 6d., Liverpool 60s., 
Limerick 70s., Glasgow 60s., Dublin 65s., Cork Quay 70s., 
Belfast 65s , Bristol Channel 60s. deals), etc, are plentiful. 

24^;^ February, 1872. Freights have been fairly maintained 
from the Indian ports, with a fair business doing. Orders are 
still m the market from Bombay (at 35s. steamers to U.K., 
67s. 6d. Continent, 72B. 6d. per ton of 40ft. to the Baltic, March 
to May loading), and the Malabar Coast (two ports to 
London, ^^3 7s. 6d. to £t, ios., 15th May loading, ships 
under 1,000 tons), as well as from Calcutta at ^4 los. steamers 
and ■;ii3 los. to ^j, 15s. sailing-ships U.K., Continent and 
Mediterranean. Brazil and West India freights are low, and the 
demand for toniiage slack, the best inquiry being from Rio 
Grande to U.K. or Continent 42s. 6d. to 45s. and Trinidad to 
"T.K. 42a. 6d. to 433. gd.. Continent 2s. 6d. extra April/May 
loading or out from Wales and back to U.K. 62s. 6d. on the 
round. Ordeis are quoted from St. Lucia to U.K. 42s. 6d. direct 
43s. gd. orders. St. Kitts to U.K. 40s. April loading, Jamaica to 
London 42s. 6d. per ton sugar. Mediterranean freights are quoted 



at moderate figures, ore cargoes paying the best rates. In some cases 
a slight advance has been obtained in grain freights. The Black 
Sea, Azoff and Danube ports are still closed, but the latter may 
be expected to open shortly. From the Baltic no business is 
reported, though there aFe a few orders from Cronstadt (to London 
or, East Coast 3s. to 3s. 3d. per 496 lbs.), Stettin and Reval. 
From the American ports a. small business has been done from 
New York and Baltimore to U.K. at 6s. 6d. per qf. During the 
fortnight two steamers were fixed at 553. and 533. from Azoff, 
nrie from Nicolaieff at 453., and one from Odessa 42s. 6d., 
option Nicolaieff 45s. Sailing-ships were done at 40s. to 443. 
tallcw for open water according to size and position, 453. May. 
From Mersyii two ships were done at 5s. beans. From Alexandria 
several ships were done at 20s. to 22s. 6d., cotton seed, according 
\-i size and position. From New York 5s. 6d. to 6s. was obtained. 
Coal freights to the Mediterranean are plentiful, and fair rates 
are ofiering; but business is restricted owing to continued high 
prices of coals and long detention at loadirug ports. There are 
inquiries for ships to West Indies from both Tyne and Wales, 
hut orders for the Brazils are scarce. Wood freights have ruled 
dull, and, although the supply 01 tonnage is meagre, it is sufficieni 
to meet present requirements. The rates offering from Riga (to 
London 47s. 6d. deals), Danzig (to London 12s. 6d. timber) 
Memel (to London 13s.), and lower ports are low, and from 
Bothnia tftere is a we.iker tone. Nothing nas been done in 
chartering from Cronstadt, Wyburg, etc., as yet. 

!)th March, 1872. In the long trades business has been dull, 
rates being 23. 6d. to 53. per ton lower. We can place another 
ship from St, Lucia to U.K. at 42s. 6d. direct, 43s. gd. orders, 
St. Kitts to U K 40S. April loading, and a few from Trinidad 
to U.K. 42s. 6d. to 43s. gd.. Continent 2S. 6d. extra, April/May 
loading. Brazil freights are very dull at 42s. 6d. to 453. U.K. 
Continent. From the Mediterranean a fair business has been 
done for steamers from the ore ports, but the demand is slacker. 
The best Eate offering from Bona is to Dort 203. per ton iron 
ore, steaners 1,000/2,000 tons. Sicily freights are a little better, 
2is. sulphur offering for small vessels. The Bilbao trade i.^; 
v<'ry dull. Grain freights are inactive, as, during the time Odessa 
was closed, steam tonnage accumulated at Constantinople, and 
on the cpening of the port the supply far exceeded the demand. 
By ^atest news rates are nominally 30s. tallow. The Danube 
and Azoff are still closed. During the past fortnight three boats 
were placed from the Azoff at 553. with Mediterranean options 
and two at 52s. 5d. without. One boat was taken at 8s. 3d. 
with Mediterranean options from the Danube on speculation. 
Sailing ships were done at 40s. open water, 45s. May/June from 
Azoff, a few at 20s. to 21s. cotton seed with proportions from 
Alexandria, a few from New York at 5s. 6d. and Montreal 6s. 6d. 
Coal freights for the Mediterranean and Black Sea ports have 
improved greatly, £,7.\ having been paid Tyne to Alexandria, 
;^i7 los. Odessa. Iron freights are offering Tees to Trieste 23s. 
rails and pigs, Stettin 133. rails or pigs, Wales to Stettin i6s. rails, 
all for steamers. With regard to wood freights a few ships have been 
fixed from Wyburg at 45s. to London. Rates from Danzig, 
Memel, etc., continued depressed. 

2.yd March,' i?,yz. Freights have undergone a decided fall from 
the India ports, Bombay rates falling to 503. tor steamers there, 
Calcutta fell to 85s., Rangoon to 80s. Since this decline very 
little business has been done, though there is a. good number of 
steamers unchartered on the way out. Orders are on the market 
Bombay to U.K., Continent (steamers) at ;^3 per ton of 40ft., May 
loading, Calcutta to U.K., Continent and Mediterranean (steamers) 
£^ $5., sailing ships ;^3 53. to ;^3 los. U.K., and Rangoon to 
Venice (steamer) 80s., to U.K. 80s. to 82s. 6d., April/May loading. 
• Mediterranean freights have been more active latterly as far as 
the ore trade is concerned, but dull otherwise. Some seven or 
eight boats were placed from Bona to Dort at 20s., closing that 
order ; 20s. was done from Carloforte to St. Nazaire and Tyne, 
14s. 6d. Elba to Cardiff, besides several from Huelva to the Tyne 
at i6s. 6d. Grain freights have reached a low level, and, until 
the present supply of room is cleared off, a dull market at the 
present wretched freights must be looked for. There is very little 
disposition for forward contracts beyond one or two June orders 
from Azoff for sailing ships to U.K. at 42s. 6d. May, 45s. to 
47s. 6d. June/July, and 503. August. During the past fortnight 
two or three boats were fixed from the Azoff, one at 553. and 
uvo at SOS. ; from Odessa one was done here at 32s. 6d., with 
Nicolaieff 35s. Several fixed at Odessa at 253., 27s. 6d. to 32s. 6d. 
tallow. Coal freights are firm, and we are still much in want 
of ships from the Tyne or Blyth to Odessa at ;^i7, Constantinople 
;^i8, and to Nicolaieff ;^i8 53. Iron freights from Maryport to 
Rotterdam 13s. pig iron, steamers, Wales to Valencia 40 tons iron, 
fill with coals. Wood freights from the Baltic and Gulfs of 
Bothnia and Finland have not been active during the past fort- 
night. The early shipments having been mostly provided for, 
there is dfficulty in obtaining freights for f.o.w. Ships have 
been taken Cronstadt to London at 42s. 6d., Gloster 523. 6d., and 
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Memel to London at 13s. Tonnage is much inquired after for 
deals, etc., from Quebec to London at 30s. timber, 76s. 3d. all dry 
deals, 380-400 std., and offers were invited for boats from Riga 
to West Hartlepool at#4os. to 41s. 3d. deals 100 std. 

()th Ap-il, 1872. Freights have been generally dull, but in East 
India have been slightly higher, bids being obtained for steamers 
from Rangoon (to Venice 82s. 6d., U.K. 90s., May/June 
leading), and Java {to U.K., Continent ;6'3 los. tO;^'3 12s. 6d. per ton, 
sugar, July/Aug. loading, 2s. 6d. extra New York), and for Sailing 
ships from Ceylon to London at 62s. 6d. to 65s. coffee in casks. 
Mediterranean freights have declined slightly, and most of the 
ore freights are 6d. to is. per ton lower. Orders are in the market 
for saiiuig-ships for esparto from Aquilas to Tyne at 23s., London, 
Aberdeen or Leith 30s. per ton, and for sulphur from Sicily to 
U.K. at 20s. per ton. Continent 10 per cent, less, is. less direct. 
Grain freights further declined from the AzofE, Black Sea and 
Danube. The Azoff opened on the 2nd August, and shipments 
have already commenced by steamers. Freights are 38s. sailing, 
45s. steamers from Azoff ; Odessa and Danube rates remain at 
30s. to 3i!s. 6d. and 5s. to 5s. 6d. respectively. We have orders 
in hand from Ismailia for a forward vessel 400/500 tons cotton 
seed lo Antwerp at 22s. per ton, from Azoff at 463. 6d. June, 
47s. 6d. July to August, and from Montreal at 6s. 6d., besides 
our own coal (.rder for Odessa, Nicolaieff and Constantinople from 
the Tyne at j^i8, ;^i8 los. and ;^i8 respectively. Coal freights 
to the East Indies and China have declined, but elsewhere have 
improved. Iron freights are offering Tees to Nicolaieff 19s. 
steamer; Wales to Alexandria 21s. steamer. Wood freights from 
the Gulf of Bothnia and lower Baltic ports have been dull at late 
rates, but there is a good inquiry for tonnage from Cronstadt, 
although little has been done as yet, 42s. 6d. to London being 
still quoted. 

icsth Afril, 1872. Freights have not improved since our last 
report in any branch. From Bombay steamers only command 
35s. and sailinig-ships 42s. 6d. Rice freights have been dealt in 
to some extent, and there is a fair demand from the rice ports 
to U.K. or Continent at 92s. 6d. steamers, 72s. 6d. sailing-ships, 
next season loading. There are orders from Manila to U.K. 
■or Continent at £-i 5s. per ton sugar, £-1, 15s. hemp ; and from 
Java to U.K./Cont. at ^^3 12s. 6d. per ton sugar, etc., July/Dec. 
loading. From Mauritius 45s. is offering. Steamers from the 
ore ports have been fixed at 1S./2S. lower. Grain freights have 
fallen during the last fortnight lower than the oldest in the trade 
could have expected even under the depressing influences of the 
past three months. There are, however, faint indications which 
tend to show that rates have reached their lowest, from the fact 
that tonnage is by no means pressed forward in the market, and 
that forward business in cereals shows signs of awakening. The 
steam and sailing room now available for the grain trade 
is by no means excessive, the unusual long-continued depression 
in the trade having diverted a very large amount to other trades. 
India, the rice ports, China, the West Indies, Brazils, and the 
ore trade have all drawn away a large portioii of the grain traders, 
■both steam and sailing. Under these circumstances, therefore, 
it would not require a very widespread demand to cause a material 
rise in these now abnormally low rates, nor are the symptoms of 
an improved demand entirely wanting. During the past fort- 
night a few steamers have been fixed at 47s. 6d. to 45s. Azoff, 
7s. &d. June Danube, 6s. 6d. Montreal. Sailing-ships were placed 
at 33s. wheat and 40s. to 45s. tallow for June, and 33s. 6d. wheat 
July, 5s. 3d. to ss. 6d. June/July/August sailing, 6s. 6d. Montreal. 
Coal freights to China and East Indies do not show any improve- 
rnent, but Mediterranean and Black Sea freights both from the 
Tyne and Wales are firm at improved rates. Iron cargoes are 
■offering : Hartlepool to Valencia 200 tons iron, fill with coal, 
■17s. 6d. Wood freights from the Gulf of Bothnia are now some- 
what less active. One or two ships have been placed from 
Cronstadt to London at 42s. 6d., but charterers are indisposed to 
continue paying this rate. There is no lack of orders from the 
5t. Lawrence, but business is retarded as merchants will not meet 
th*: owners' demands. 

f.'.h May 1872. Freights during the past fortnight have to some 
■extft.1. wakened from the dulness which has characterised some 
tradK for so long. India freights have been a little more active, 
orders 'from Manila ai £j, SS- Per ton for sugar to U.K. and 
/3 155. hemp, from Java to U.K. Cont. (steamers) qzs _6d., and 
Ceylon to London (steamer) 90s., and 62s. 6d. to 65s. sailing-ships, 
coffee in casks) being more plentiful for steamers and sailing-ships. 
Rice freights have been quieter, and Bombay is without much change. 
West India business is almost at a standstill. From Mauritius there 
area few orders for sailing-ships to U.K. Cont. at 45s. per ton sugar. 
Mediterranean freights are quiet, and orders scarce. From the 
ore ports a limited business has been done at declining rates. 
Grain freights since our last report have in some instances sus- 
tained a riE« of about los. per ton tallow. The slight advance in 
corn prices having produced a few sales, and one or two orders 
for steamers, freights were immediately affected. Should the 
course of the grain trade continue favourable, we may be certain 
of further improvement in freights, but the indications of any 
extensive demand are almost entirely wanting. During the fort- 
night two boats were placed at 42s. 6d., with two-thirds of 45s. 
Mediterranean, one at 4Ss. and one at equal to 50s. Azoff. Two 
boats were done at 37s. 6d. ; two of large size at 40s. ; and one 
at 40s. Odessa, with Nicolaieff 42s. 6d. ; one boat is reported taken 
at 8s Danube. From Uddewalla two boats were done at is. 6d. 
and one at is. 7id. oats. From Montreal 6s. 6d. orders were 
paid for one boat ; sailing-ships were done at 42s. 6d. to 43s. Azoff 
June • 32s. 6d. Odessa ; 7s. to 7s. 3d. Danube, all late days. Coal 
freights are well sustained, with every reason to think they will 
continue so for some time. Iron freights are: Cardiff to Genoa 
iqs 6d rails, steamer ; Newport to Vera Cruz 210 tons 32s. 6d. ; 
Montevideo 28s. rails, sleepers 32s 6d. ; Hartlepool to Rosano 
■^8s cup sleepers 400 tons. Woof freights from the Gulf of I 



Bothnia show signs of improvement ; from the Gulf of Finland 
port rates continue firm at late quotations, and from Quebec the 
rates have advanced, 77s. 6d. having been paid for all bright 
deals to London. Freights from Riga to London, namely, 15s. 6d. 
sail, 14s. gd. to 15s. steamers, and lower Baltic ports, are dull. 

2.tfh May, 1872. Freights have fluctuated considerably in some 
trades, but generally, excepting m grain freights, there has been 
little animation. In the long trades there has been a very limited 
demand for steamers, but more for sailing-ships. From Mauritius 
a fair demand at much improved rates has sprung up for sail 
tonnage, 50s. to 52s. 6d. per ton sugar being offered for U.K. 
Cont. Ceylon rates are good at gos. steamer to London, and 65s. 
to 67s. 6d. for sailing-ships, but Mediterranean freights have been 
very dull and scarce. Grain freights since the last report have 
experienced a very rapid rise, and a quick but gradual relapse. 
From the 5th inst. to the loth Azoff steamer rates advanced los. 
per ton tallow, and Odessa rates followed more slowly, while 
Danube rates followed last on account of small stocks. Since the 
i6th the decline has been progressive, and at present, excepting 
the demand from Montreal, the market is quiet. The latest 
news from Azoff, Odessa and Danube advises excessive heat and 
drought, causing great apprehension for the new crops and very 
smaU stocks of goods available for shipment. Business done since 
our last comprises 18 steamers from the Azoff, of which one 
was done at 62s. 6d., four at 60s., the remainder at rates from 
50s. to 57s. 6d. From Odessa about six were done in London at 
42s. 6d. to 47s. 6d. From the Danube three to four boats were 
taken at 7s. io|d. to 8s. 3d. From Varna one small boat obtained 
7s. 3d. From Montreal two boats were placed at 6s. 6d. to 6s. qd. 
Sailing-ships were placed at 42s. 6d. to 45s. from Azoff in London 
(47s. 6d. paid in Taganrog for a few). From Danube 7s. was 
paid; Montreal 6s. 6d., St. Petersburg 3s. 3d. From the Baltic 
a few orders have been filled at 2s. 6d., 2s. gd. Cronstadt, is. 6d. 
Uddewalla for steamers. Coal freights 1;o the Mediterranean and 
Black Sea ports remain steady, with a limited supply of tonnage. 
From the Tyne to Odessa ;^20 and to Alexandria ;^2i is offering. 
There is a fair number of orders for the West Indies and Brazils 
at good rates, 393. to 40s. for Rio Grande and 263. Havana from 
Wales. Iron cargoes are plentiful for United States from most 
of the shippimg portis. S'hips are required also Wales to Naples 
19s. to 20s. 250 tons, Genoa i8s. ; Dunkirk or Alicante 
to New York old rails 15s. to i6s. Wood freights 
show no ■ change. Transactions from Riga to London at 
15s. 6d. sail, 15s. steamers, Danzig to Stockton iis. 6d., etc., have 
been limited to a few ships for sleepers and timber. Freights from 
Quebec show some improvement, 80s. deals, 32s. timber, to London 
being quoted, and from other St. Lawrence ports the rates 
continue firm. 

T.'^th June, 1872. Since the 25th May freights have undergone 
considerable fluctuations in the demand for tonnage and the rates 
paid. In the long trades a fair amount of business has been 
done from the rice 'ports for sailing-ships at 8i;s. to Liverpool, 
Trieste or Venice. From' Ceylon to London at 60s. steamer, 65s. 
to 67s. 5d. sailing-ships ; from Manila to Marseilles (steamer) at 
80 to 85 francs per ton sugar, and from Java to U.K. Continent 
cargo" three-tourths deadweight 72s. 6d. sailing-ships, some few 
charters have been done. Very few orders for steamers from these 
ports have come to London. From Mauritius a steady business 
was done at fair rates for sailers, and the demand is s'ill supported 
at 50s. to 52s. 6d. per ton sugar to U.K. Rates fcr phosphate 
from Charleston, etc., are about 2s. to 3s. per ton better. Medi- 
terranean freights have been dull at low figures ; ore rates are 
comparatively poor, though there are orders in the market at 
iqs, steamers Bona to Rotterdam no turn ; Huftb'a (steamers) to 
Tyne 13s, 6d., Liverpool i6s. 6d., Berwick i8s., Lynn i8s., 
Pomaron (steamersi to Liverpool i8s. per ton sulphur ore, sailing 
vessels, 17s. 6d. Time charters are not easily obtained. Grain 
freights have been well sustained for steamers, a^.J a good business 
has been done from Azoff, Odessa and Montreal and a little from 
the Baltic. Latest advices from' Azoff speak very discouragingly 
of the new crops ; from Odessa, Danube and Hungary they are 
more hopeful. Stocks are reported very low everywrhere. A 
marked feature in the trade is the utter neglect of sailing-ships. 
Since the 25th May about .18 to 20 boats liave been placed for 
Azoff at 52s. 6d. to 55s., about five or six from Odessa at 42s. 6d. 
to 45s. ; from Nicolaieff 47s. 6d. and 50s. were paid. From 
Montreal three or four steamers of large size were done at 6s. 3d. 
to 6s. 6d. Sailing-ships were done at 30s., wheat, for Azoff; 
2s. gd. wheat from Cronstadt ; 3s. 3d. St. Petersburg ; 4s. seed 
from Archangel, 6s. New York. Coal freights to the Mediterranean 
continue high, with a very meagre supply of ships; there are, how- 
ever, but few orders for steamers, which are difficult to place advan- 
tageously. West India and Brazil freights are good. Iron cargoes 
are offering freely for United States and Canada, also Newport 
to Rio Janeiro 27s. 6d., Vera Cruz 35s., Riga iis. Wood freights 
from the Gulf of Bothnia keep steady 'at low rates, but business 
' has been rather quiet ; 43s. gd. Gefle to London may now be 
obtained for deals. There has been a considerable number of ships 
placed from Cronstadt at 45s., 43s. and 42s. 6s. ; one steamer to 
London at 42s. 6d., -within the last fortnight. The existing orders 
are few, and 42s. 6d. to London is the best obtainable. From 
Riga, Danzig and Lower Baltic ports there is very little demand. 
Rates from Quebec (to West Hartlepool 29s.) and St. La-wrrence 
ports remain steady. 

2gM June, 1872. Freights have been dull in most trades, and 
rates in many cases have sensibly declined. Lately the demand 
for steamers from India has weakened ; several orders are now in 
the market which favours an improvement in rates. Sailing-ships 
from Ceylon to London 65s. to 67s. 6d. coffee in casks, from 
Mauritius to U.K. or Cont. 50s. to 52s. 6d. per ton sugar, and 
from Indian ports, have obtained fair rates but are still in moderate 
demand. From the River Plate there are a few orders for sailing- 
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ships. Brazil and West India rates are very poor ; for the phos- 
phate from Charleston ships can obtain good rates, 30s. per ton 
having been paid to the U.K. Mediterranean freights have been 
very dull, with few orders and low rates. The ore rates are poor, 
although there is a fair quantity of stuff to come from each of the 
several ports. Grain freights have lost all their firmness and have 
declined about 5s. to 7s. 6d. per ton during the fortnight. The 
latest news from Azofi advises very low stockSj high prices, and 
an utter stagnation in freights. Similar accounts come from 
Odessa. From the Danube, besides a heavy decline in rates, a 
fall in the water to 14ft. and dearer lighterage are all against 
ships. From America the feeling is better, though business has been 
very dull. From the Baltic a very poor business has been done 
at low rates. During the fortnight five steamers have been placed 
from the Azoff at 55s., 52s. 6d., 50s. tallow, and 38s. to 37s. wheat. 
From Odessa one boat was done at 42s. 6d., option Nicolaieff the 
same rate. From Cronstadt two boats accepted 2s. 3d. wheat, and 
from liiga 2S. 3d. oats was taken. We have a better inquiry from 
llcntreal— to U.K. 6s. Ud. orders — and New York — to U.K. 6s. 
moderate sizes — for sailers and steamers. Coal freights to the 
Mediterranean remain steady, but there is more tonnage avail- 
able : ;^22 Alexandria; ;^i8 Malta; ;^2o Odessa; ;^23 Mersyn. 
£12 los. Cronstadt is offering from the Tyne. Rates to the 
West Indies and Brazils are good. Iron cargoes are plentiful 
for the United States; also Wales to Naples 19s., Stettin iis. Wood 
freights from the Gulf of Finland have ruled firm during the 
last fortnight, until latterly, owing to the free supply of ships 
with a limited demand, 42s. fed. Cronstadt to London is quoted the 
best obtainable. We are offered 55s. for timber Narva Bay to 
London. Bothnia freights are also weaker. There is a good 
demand for ships from Riga to London for sleepers at i6s., to I 
Newport or Cardiff i6s. 6d. to 17s., to West Hartlepool 13s., but 
from other lower Baltic ports orders are scarce. Quebec rates are 
well maintained at 32s. to Hull or Grimsby, 31s. to West Hartlepool. 
20th July, 1872. Freights have varied unequally; in some 
trades business has been brisk at fair rates, whilst in others 
sta,;nation and low rates have prevailed. From India very little 
has been done. From Ceylon there has been a fair trade in 
sailing-ships at good rates, 65s. to 67s. 6d. having been paid for 
coffee in casks to London. From Java at £^ 15s. for steamers 
to U.K. COnt. and ;^5 to load between ist August and 30th 
September, and from the rice ports, from which 72s. 6d. was 
offering to U.K. Cont., there have been several orders in the 
market, some of which are yet unexecuted. From Mauritius a 
considerable number of sailing-vessels have been chartered at fair 
rates — 50s. per ton sugar having been paid to U.K. or Continent. 
There are orders for a few vessels from the River Plate with out- 
ward cargoes from Wales at 60s. to 60s. 6d. per ton on the round. 
Mediterranean freights have been more active, though at lower 
rates. The chief business has been for steamers from the ore ports 
— from Carloforte to Antwerp 24 fcs. per ton ore, and Parazuellas 
or Aquilas to Hull or Hartlepool 17s. per ton, being quoted — 
several boats having returned from Constantinople in ballast to 
take these cargoes in preference to the low rates offered from the 
grain ports. One or two boats have been fixed from the Greek 
fruit ports at 35s. to 37s. 6d. Grain freights since the 29th 
June have been very depressed, and rates are very low from the 
Russian, Danubian and Mediterranean ports, but comparatively 
steady at moderate rates, gradually improving from the American 
ports. Prospects are now more favourable ; the Russian and 
Danubian crops promise well on the whole, and tonnage for time 
shipment is decidedly in better favour. Rapid improvement in 
rates cannot be anticipated unless we have unfavourable weather 
for our crops ; but a steady trade at moderate rates may be cal- 
culated on for the ensuing month or so. The best demand is now 
from New York and Montreal for sailing and steam. Danube and 
.\zoff give signs of awakening, but Odessa and the Baltic trades 
are very dull. The business done consists of about ten boats from 
Azoff, two at 47s. 6d., two at 45s., four at 42s. 6d., two at 40s.; 
one small boat at 5s. from Bartletta, one or two at 2S. 3d. and 
2S. from Cronstadt, and 2S. i^d. from Riga. From Montreal five 
or six boats were placed at from 6s. 3d. to 7s. 3d. orders and 
6s. gd. direct from New York. Sailing-ships obtained 40s. to 
4^s. Azoff according to position, 6s. gd. to 7s. Montreal, 6s. 6d. 
New York. Coal freights to the Mediterranean continue very 
firm, and rates have a tendency upwards generally. ^^24 sail and 
;^22 steam is offered for Alexandria, ;^22 Galatz. We require a 
small steamer 500 tons coal Warkworth to London (wharf) 6s. to 
6s. 3d. for three calendar months' charter, also to Hartlepool to 
London ss. qd. three or six months. Iron cargoes offering New- 
port to Stettin 14s. to 15s. rails ; Cardiff to Helsingfors or Ekenas 
115s., Newport to Genitschi (Azow) 25s., Odessa i8s., 1,400; Barrow 
to Montreal 17s. 6d., all for steamers. Wales or Tees to Lisbon 
los. 6d., i;oo tons, sailing-ship. Wood freights from the Gulf of 
Finland have - suffered a relapse, tonnage being plentiful, more 
particularly for Cronstadt, 42s. 6d. being paid for deals and 
battens to London. From the Gulf of Bothnia orders are abundant 
at moderate rates with a fair supply of ships. There has been 
an active business from the sleeper ports, with steamers, but at 
very low rates; 15s. to 15s. 3d. Riga to London is the highest 
now offered. Quebec and St. Lawrence freights continue steady. 
We want large vessels up to 1,200 register from Quebec to London, 
all deals, at 77s. 6d. to 80s., also ships from Soderhamn to 
Alexandria, deals, 102 fcs. ; Skonwik to Melbourne Wharf £6 53. 
std. deals; Christiania to Melbourne £6 5s. per std. deals 600 reg. 
tons. 

ioi';« August, 1S72. Freights since the loth ult. have been dull 
in most trades at very moderate rates. India business has been 
very slack, both for sailing and steam, the only transactions having 
been for a few boats from Calcutta at 80s. for London, and for 
Dundee 85s. per 52 feet, and Calcutta scale Sept. to Nov. loading. 
From Java a fair demand has existed, and a few steamers were 
done at 953. for assorted cargoes. A good business was done in 



sailing-ships from Colombo at fair rates, 67s. 6d. having been 
paid to London by sailing-ships and 85s. by steamers. Mediter- 
ranean freights have been more dealt in, but rates have been 
very low. Several steamers were chartered from the ore ports at 
i6s. to 17s. from Seriphos to Tyne ; i8s. to 17s. Bona to 
Rotterdam ; 14s. Elba to Tyne, etc. Rates have declined 
materially from Patras and the Islands, 25s. being the last taken, 
one or two 'Steamers having previously been fixed at 35s. and 
32s. 6d. Grain freights have been very low from the Black Sea, 
Azoff, Danube and Baltic, but have improved gradually from the 
American ports. By latest telegrams, however, from Odessa 
and Danube, a better feeling prevailed in the freight market, 
which, aided by bad weather here, may be expected to produce a 
beneficial effeot. The business effected since the loth ult. 
includes a few steamers from Azoff at 42s. 6d. ; one at 37s. 6d. 
tallow ; some from Odessa at 30s. to 32s. 6d. ; one from Sulina at 
£3. 6d., one or two from Danube at 7s. August loading. From 
the Baltic a few boats were done at 2s. 3d. oats from Riga. From 
Montreal about twelve to fifteen boats were placed at 6s. gd. to 7s. ; 
one or two at 7s. 3d. From New York 6s. gd. direct was done for 
large sizes. Sailing-ships obtained 45s. Azoff ; 40s. Odessa ; 
42s. 6d. Nicolaieff ; with Azoff at 47s. 6d., all for Sept. ; 7s. 
Danube. From Alexandria 17s. 6d. ton wheat was paid. From 
Mersyn and coast 4s. 3d. to 4s. 6d. beans. From Montreal 63. 6d. 
to 7s. was done, and several from New York at 63. to 7s., 
according to size and position. Iron cargoes are offering Cardiff 
to Rio Janeiro 550 tons 32s. 6d. ; Galveston 1,000 tons 25S. and 
5 per cent. ; Newport to Monte Video 30s., rails with sleepers at 
32s. 6d. per 20 sleepers ; Port Talbot to Matamoros 
32s. 6d., 350 tons. For steamers Cardiff to Riga 

i2s. 6d. ; Stettin 13s., Libau 14s., Newport to Genoa 
igs. to 20S., 1,000 tons; Antwerp to Dedeagh (Enos) 1,300 
to 1,500 tons 22s. ; Hull to Gefle 1,200 tons 15s. and 5 per cent. ; 
Middlesbrough to Danzig 14s. ; to Riga 14s. Coal freights to the 
Mediterranean and the Black Sea ports remain firm for sailing- 
ships, but steamers are not so much inquired for owing to the 
difficulty in getting despatch — ^;^25 sail, ;^23 steam, i;j now offering 
for Alexandria. For the West Indies and Brazil orders are 
scarce from the east coast, but from Wales orders are numerous 
at good rates. Wood freights from the Gulf of Bothnia during 
the past few weeks have steadily advanced, and are now firm at 
good rates, 47s. 6d. to 505. be'ing quoted from Gefle, 52s. 6d. 
from Hernosand district to London for deals. Rates from the 
Gulf of Finland do not show much improvement, 42s. 6d. from 
Cronstadt, 47s. 6d. to 503. from Wyburg is highest obtainable at 
the moment. From Riga and the lower Baltic ports the rates 
offered for sleepers both for steam and sail continue low. There 
is continued firmness in St. Lawrence freights, 82s. 6d. Quebec to 
London having been paid. One ship of 150 to 200 standards is 
very much wanted Soroka to Ixjndon at 75s. to 77s. 6d. deals 
with part outward cargo direct at 30s. per ton from Tyne or 
London. 

24^^ August, 1872. Freights since our last have ruled very 
quiet. In the India trade little business has been done, though 
in many cases good rates are offering, especially from Colombo, 
for sailing and steam, 67s. 6d. to 70s. being paid for London by 
sailing-ships for Jan. /Feb. /March loading, and gos. by steamer 
Nov. loa-iing. From Java and Calcutta fair rates ha.ve been 
offering, £^ 153. haviKg been paid from Java to U.K. or Conti- 
nent, and from Calcutta to London Sos., Dundee 85s. per 52 feet, 
and Calcutta scale, while for sailing-ships the rate was 72s. 6d. to 
75s. From the rice ports to U.K. 72s. 6d is quoted, and from Bas- 
sein to U.K. or Continent (steamer) with outward cargo from Ham- 
liiii^gj £s '°s- PS'^ to° deadweight on the round was paid. Mediter- 
ranean freights hive slightly improved, and business done in 
steam from Ihe ore ports i8s. Elba to Rotterdam, 14s. Elba to 
Tyne; Bor;a to Antwerp igs., and one Bona to Dordt i8s. ; Seri- 
phos to Tjne 17s. Grain freights improved at the beginning of 
the fortnight, but the sm.all business done has taken the life out 
of the market. There is very little inquiry on this side, and dull 
ccrn markets make prospects anything; but bright. The business 
done comprises one steamer from Azoff at 45s. lower ports ; a few 
from Odessa at 40s. to 42s. 6d. forward ; 45s. Sept. fixed on the 
ether side. From Danube Ss. 61?. L'nited Kingdom with 6s. Mar- 
seilles was done by telegraph ; 7s. 6d. to 7s. gd. forward boats. 
From Cronstadt 2s. gd. was done ; Riga 2s. 3d. and 
2s. 6d. oats. From Montreal a few boats were placed at 7s. 3d. 
Sailing-ships obtained 47s. 6d. Azoff, 40s. to 42s. 6d. Odessa; 
i6s. cotton seed from Alexandria second-class; a few small craft at 
63 to Ss. from Morocco and Larache ; 23. 3d. oats Riga ; 6s. gd. 
New York, 6s. 6d. to 7s. Philadelphia. Coal freights to the 
Mediterranean and Black Sea ports show less firmness, without 
any decided fall, however. Rates to the West Indies and Brazils 
tire lower. The demand for ships for East Indies and China is 
inactive. Iron freights are offering from Wear and Cardiff to 
New Orleans 950 tons 17s. and 5 per cent. ; Newport to Paysandu 
300-500 tons rails 40s. ; Tees to Havannah goo tons iron and coke 
30s. ; Lisbon 500 tons rails 12s. ; Odessa 17s. 6d. ; New York 21s. ; 
Genoa igs. Wood freights from the Gulfs of Bothnia and Finland 
have considerably improved, and high rates are offering from all 
ports. There is not much alteration in rates from l3ie Lower 
Baltic, though the supply of tonnage is far from plentiful. Quebec 
and St. Lawrence freights continue firm, 83s. gd. to 85s. all bright 
deals being obtainable. 

^th Se-ptember, 1872. Freights during the past fortnight have 
improved in some trades. In the India and China trade there has 
been ^ery little movement, excepting a few orders for sailing- 
ships and steamers from Ceylon, 66s. 6d. to 70s. having been paid 
to saihug-ships to London Jan./Feb./Mar. loading, and gos. ffS 
steamers Nov. loading. In Mediterranean freights business has 
been dull ; but the rates are rather better from the fruit ports, 
ore ports, and for sulphur. We want a boat from 
Patras for which 30s. to 32s. 6d. currants is offered. The rapid 
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rise in corn prices during the past fortnight produced a firmer 
tone in freights, bat no general demand for tonnage was experi- 
enced, and a few transactions at enhanced rates has left the 
market bare of orders, with a moderate supply of steam and sail- 
ing tonnage still offering. By latest advices rates are firmest m 
the Danube and OdcfSsa. AzofI: has small supplies of stuff yet. 
Baltic rates are improving, and a better demand for tonnage 
exists. American rates .are very firm at the late rise, with several 
orders. Steamers 'have been- placed at 47s. 6d., S2S. 6d. and 54s. from 
the A20V, 4SS. to 47iS. 6d. Odessa ; 47s. 6d. to 50s. Nicolaieff ; 7s. to 
7s. 6d. Sulina ; 3s., 3s. 3'd., 3s. 6d. Cronstadt ; 2s. gd. oats from 
Riga; Fs. to Ss. 3d. Montreal; Ss. ISew York. Sailing-ships were 
placed freely at 4:'a. 6d. to 52s. 6d. t.t., or 34s. 6d. to 38s. wheat, 
according to date from AzofE; 42s. 6d. Odessa or Kertch , 6s. 
Sulina; 7s. Danute : 2s. gd. to 3s. wheat Cronstadt; 3s. Gd. 
Petersburg; 23. 3d. to 2S. 6d. oats from Riga; 7s. Philadelphia; 
6s. (id. to ;.s. Navr York. Coal freights to flie Mediterranean and 
F-lack Sea ports continue steady. The rates oftering for the 
Brazils and West Indies are lower, with fair orders. There is 
continued dulness in freights tor the East Indies and China ; 
ships are jilaced with difficulty at moderate rates. Iron freights 
are offering for steamers Wales to Libau i6s. ; Helsingfors los. ; 
Konigsberg i5s. to i6s. 6d. ; Tees to Nicolaieff 17s. 6d., 1,800 tons 
rails. Wood freights from the Gulfs of Finland and Bothnia con- 
tinue fiim at enhanced rates, and- the demand tor tonnage is 
active. The rates from Riga and the Lower Baltic ports have 
likewise improved. There have been several vessels placed at 
good rates from the pitch pine ports, 40s. and 42s. 6d. Pensacola to 
London having been paid. St. Lawrence freights continue steady. 

21^/ Sept., 1872. Freights have materially improved from India, 
and tliose from the rice ports (85s. to 90s. being quoted from 
the lice ports to U.K. or Continent by steamers and 75s. by 
sailing-ship) are much firmer, and, though little business has as 
yet been oone, we have every promise of high rates as soon as the 
orders become moro general, tonnage being far from superabun- 
dant. Mediterranean freights have been better, but a small supply 
of tonnage has checked business. Grain freights, after a good, 
steady business during the last fortnight at very gradually im- 
proving rates from all the chief loading ports, are still firm, and 
iho healthy state of the market promises good employment for 
both steam and sailing tonnage up to the close of the season. 
Baltic rates have fluctuated most, the improvement in rates having 
drawn a large supply of tonnaige, and a relapse has been experi- 
enced. Steamers have been placed at 52s. 6d. to J5S. from Azoff; 
47s. 6d. to 52s. 6d Odessa, with Nicolaieff option at 2s. 6d. extra ; 
7s. 3d. to 7s. gd. Sulina ; 8s. 6d. to 8s. gd. Danube ; Riga 2s. gd. 
oats; Cronstadt 3s. 6d. wheat; Montreal 8s. 6d. ; New York 8s. 3d. 
Sailing-ships j.btained 38s., 393., or 52s. 6d., 543., Azoff; 42s. 6d. 
ICertch ; Sis. Danube ; 7s. Sulina ; 5s. 6d. beans from Jaffa ; 4s. gd; 
to 5s. Barletta ; 21s. cotton seed from Alexandria; 7s. gd. from 
Montreal ; 7s. fad. New York. Coal freights to the Mediterranean 
and Black Sea ports are lower, with a limited demand for ton- 
nage. .The rate Tyne to Alexandria is now £24, and to Odessa 
^'ig. Orders for the Brazils and West Indies are rather scarce 
and the rates weaker. Baltic freights remain firm, and, as the 
season is nearing its close, they are likely to continue high. Iron 
freights are offering from Newport to Paysandu 45s. 400 tons rails 
and sleepers; to New York 15s. ; Sunderland to New Orleans 17s. 
goo tons ; Tees to Lisbon 500 tons tramway rails 14s. ; and for 
steamers Newport to Riga or Libau i6s., 1,070 4;ons; 
to Genoa 20s., 1,000 tons (ready end Sept.), to Konigs- 
berg 17s.; Cardiff to Dedeagh 25s. to 27s. 6d., j,2oo tons; 
Glasgow to Odessa 22s. 6d. pipes. Wood freights from the 
Lower Baltic ports have imjjroved within the last fortnight, 
though orders are not numerous. Rates from the Gulfs 

of Finland and Bothnia are steady, and a large business has been 
doing lately. We can obtain 553. Cronstadt to London. There 
are still good rates obtainable from Pensacola and Brunswick for 
pitch pine timber, 42s. 6d. being offered from the former port to 
U.K for orders. 

^th Oct., 1872. Freights have improved in most trades. From 
India orders have been scarce, excepting from Ceylon, gos. being 
offered for steamers to London Nov. loading, and 673. 6d. to 70s. 
for sailing-ships, Jan./Peb./Mar. loading. From the rice ports 
ousiness has been brisk for steamers and sailing tonnage ; iocs, 
per ten was paid for one boat to Copenhagen ; for U.K. or Conti- 
nent g5s. is pretty freely offered. Mediterranean rates have been 
better, chiefly on .- ccount of the short supply of tonnage. Time 
charters continue scarce. C?rain freights have improved con- 
siderably. Rates have advanced 6s. to is. per qr. from all grain 
ports, except the Baltic, and an extensive business has been done 
cliie.ly in steamers. By latest advices from the shipping ports, 
the demand is still very general, and promises to last till the 
close of the season, but the short supplies in the Azoff and Baltic 
as hitherto, will check any extraordinary rise in rates. During the 
fortnight a considerable number of steamers have been placed at 
57s. 6J. to 65s. from Azoff; 48s. 6d. to 52s. 6d. Odessa; 50s. to 
SSS. Nicolaieff; 7s. gd. to 8s. 6d. Sulina; gs. To'gs. 6d. Danube; 
2gs. cotton seed Alexandria ;" 3s. gd. to 4s. Cronstadt; 3s., 3s. 3d., 
oats from Riga ; gs. from New York to direct port ; gs. 3d. to 
gs. 6d. Montreal; fnd several small boats from French and 
Siiani-h ports 15s. to zos. per ton. Sailing-ships obtained 55s. 
to 60B. Taganrog ; 7s. Sulina : 8s. 6d. Danube ; 6s. beans from 
Syria; 2is."to 24s. cotton seed from Alexandria; 7s. gd. to 8s. 3d. 
Montreal ; 83. New York ; 7s. 6d. Philadelphia and Baltimore ; 
^5 t" £% 2S. 6d. per ton from San Francisco. Coal freights to 
the Me.literranean and Black Sea ports have been less firm 
during the past fortnight, and rates have fallen, but the turns 
for loading are better. West InSia and Brazil freight'; are quiet. 
We want ships Newport to Buenos Ayres 33s. part coals, rest 
coke, 43s. Baltic rates for steamers continue high. Iron cargoes 
are offering Newport to Monte Video 32s. 6d. rails and 
sleepers; Havre and Passages to Philadelphia 173. to i8s. 
old iron. For steamers Wales to Pillau 20s., Helsingfors 



17s. 6d., Genitski (Azoff) 25s. to 27s. 6d., Genoa 20s., Rouen to 
Alexandria 400 tons machinery £\,2oa. Wood frieghts from the 
Baltic have considerably improved, more especially from Riga and 
the sleeper ports, the rate from Riga to London being 183. square 
and 203. round fir sleepers. Rates from the Gult of Finland are 
also firm, but orders are becoming scarce and fewer ships are 
offering, the season being now far advanced. From the Gulf of 
Finland vessels have obtained good rates lately ; 57s. 6d. to 60s. 
may be obtained from Crcnstadt to London. There has been an 
active business done in pitch pine freights, which, however, 
remain quite steady ; £,i> per std. deals is offered from Darien 
to London. A quiet trade has been done from the St, Lawrence 
for late tonnage at high rates, 32s. 6d. being quoted from Quebec 
to London, with timber, 85s. bright or dry deals. 

26.'^ Oct., 1%-jz. Since our last report freights have reached 
their highest, and have commenced a retrograde movement, with 
a slender demand for tonnage. A considerable amount of business 
has been done in most trades at good rates. From India 85s. from 
Malabar Coast was paid, gos. from Ceylon was offered, and 60s. 
frojn Bombay for steam. From Calcutta a few sailing-ships were 
done at good rates. From the rice ports several boats have been 
placed at gjs. to g2S. 6d. U.K., iocs, to 1023. 6d. Cont., orders 
being now scarcer at lower rates. From the Brazils there has 
been a fair inquiry for tonnage and a moderate business done for 
Bahia, Rio Janeiro and coast, Rio Grande, and River Plate, Rio 
Grande to U.K. Cont. with coals from Tyne or Grimsby having been 
done at 82s. 6d. iper ton, wet salted hides on the round. West 
India business is at present limited to a few orders from Jamaica 
(to U.K. 42s. 6d. to 45s. vessels 300 tons) and Trinidad. From the 
American cotton ports a few steamers and ships have been placed 
for Liverpool,, Bremen, Reval, etc. (Savanmah to Reval, steamers, 
cotton id. per lb.). Mediterranean business has been duU, with 
few transactions to note. Ore rates from Bona are comparatively 
high, 23s. for Dordt being offered, but failing to attract steamers. 
Grain freights, after reaching their highest, collapsed on account 
of the sudden decline on the corn market. Alexandria has drawn 
off a certain amount of tonnage, but the supply still exceeds the 
demand. Baltic business has been very dull, and is likely to 
remain so at reduced rates. The American trade is' 
drawing to an end, tonnage being difficult to place 
at reduced rates. The business done since our last in- 
cludes a few steamers at the highest rates of the year, namely, 
67s. 6d. Azoff, 653. Nicolaieff, 57s. 6d. Odessa, los. Danube, 
8s. lod. Sulina, 38s. 6d. Alexandria, gs. New York, 93. 6d. 
(Montreal, £t^ 5s. San Francisco, and a few transactions at a 
considerable decline on these rates. The chief sailing-ship 
business has been from Alexandria (at i8s. 6d. to igs. 6d. per ton 
wheat and proportion and 213. to 233. cotton seed) and Port Said 
(to U.K. or Continent 20s. to 21s. cotton seed). Coal freights 
have materiallx declined, the rate for Alexandria having fallen 
from £2T, to /19. We want steamers to load in Oct. and Nov. 
from Tyne or Wales to Aden or Suez at 33s. per ton. Iron freights 
are offering from Wales to Riga or Konigsberg 21s., Tees to Riga 
153,, steamers; Loudon to Paysandu 42s. 6d. machinery, small 
ship ; to Hobart Town, rails, 353. Wood freights from the Gulfs of 
Bothnia and Finland are now very scarce, and very little business 
IS doing ; 5,2s. 6d. has been paid this week Cronstadt to the Tyne, 
and a few ships are still required. Rates from Riga and Lower 
Baltic ports are firm, but orders are not numerous. There is an 
active inquiry for tonnage at fair rates from Praisacola (to U K 
orders on signing bills of lading 423. 6d.), Doboy (to London 40s. 
to 413.), etc., for pitch pine timber. 

cith November, 1872. Freights have been duU. In India freights 
business has been very Umited and rates a. shade lower. From 
the rice ports one or two transactions in steamers are reported at 
9219. 6d. to gos. U.K., 97s. 6d. to 953. Continent, the demand being 
slack. From Calcutta there is an inquiry for forward boats at qos. 
usual scale. From Bombay orders are open at 60s. per 40 cubic 
feet; from Ceylon rates are los. per ton lower, several steamers 
Having been fixed (two ports to London, January/March loading 
at 80s. to 8'2s. 6d., and December loading to Liverpool direct at 
85s ). From the Madras Coast 853. is offered for two more boats 
February loading. Brazil rates are sustained, sailing-ships .being 
placeable at full rates (Pernambuco to U.K. or Continent, with 
coals from Cardiff, 62s. 6d. per ton sugar in bags on the round) 
V\ est ludia orders are scarce. From the Mediterranean ports there has 
been a fair inquiry for steamers from the ore ports and for sailers 
from Leghorn (to U.S. |6J per ton deadweight, to London or 
Liverpool 21s.) and Sicily (to New York or .Philadelphia, fruit 
45 to 50 cents per box, December loading). Time employment has 
been difficult to find. Grain freights have further declined and 
business has been very quiet, except from San, Francisco. Stocks 
are generally much leduced and the supply of tonnage large 
American freights in their turn have quite collapsed. With Sie 
almost certain prospect of corn prices being fairly sustained and 
even rising for the next month or two, a continued trade may be 
looked forward to from Odessa and the Lower Black Sea i>orts 
orders for December and January boats having already shown 
themselves. During the fortnight steamers have been placed at 
S2S. 6d to 4SS. Odessa, with Nicolaieff as. 6d. extra, and from 
Alexandria at 31s. 3d. to 27s., cotton seed, according to position- 
Cronstadt to Hull 4s. for seed was paid for one boat. Coal freights 
to the East Indies and China have been dull. There is continued 
depression in Black Sea and Mediterranean outwiard fredchts and 
orders are scarce, more especially for Alexandria and Port Said 
For the West Indies and Brazil business is inanimate, and the 
rates offering are very moderate. Iron cargoes are obtainable 
from Newport to Monte Video rails and sleepers qrs 
Rio Janeiro 273. ; and for steamers from Newport to 
Genoa 1,000 tons 22s. ; Odessa rails igs. to 20s Savona 
Soo tons bndge work, 253 rest coals 20s., Hartlepool and Middles- 
brough to Odessa 20s. New Otleai^ 1,300 to ifajo tons 22r6d 
andi 5 per cent. •'^ "• °"- 

nth December, 1872.— Freights have been better sustained than 
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was expected. East India business has been moderately active at 
good average rates. Java orders are firm for steamers, and as 
high as £s would still be paid for liberal options, with carefully 
restricted cargoes. Rice freights for steamers are quieter, orders 
being scarce, but in one quarter we could repeat our last charters, 
viz., 92s. 6d. U.K., 97s. 6d. Continent. Calcutta rates are firm 
at 90s. Ceylon orders are virtually suspended, only 80s. being 
offered. From Malabar Coast there are orders for March /April/ 
May loading, but not earlier. From Bombay business has been 
done for steamers at 60s. U.K. or Mediterranean ports, 65s. Con- 
tinent, and one or twcf more could be placed for later dates. West 
India business is very quiet. From the Brazils the demand for 
tonm^e is limited. Mediterranean freights are better -than they 
have ibeen, though the demand is not active. The rates offered 
for ore are comparatively good (Carthagena to lyne or Cardiff, 
steamer, 15s. 6d. to i6s. 6d., and to Bremerhaven 21s. to 2as.j. 
Grain freights have, as usual at this season, subsided intO' perfect 
inaction. No spring engagements have been made. From 
America at low rates a few sailing-ships might be placed (Phila- 
delphia to U.K. bs. 3d. to 6s. 6d. quarter wheat), and from 
Rumelia we have one or two cargoes to be made up for a steamer 
or two at low rates (Bourgas to U.K./Cont. 30s. per ton wheat). 
Coal freights have been dull. For the East Indies and China 
rates have reached very low figures, for steamers, 23s. being the 
highest offered for Galle, 27s. Aden, 25s. Bombay. Sailing-ships 
obtained better rates. Outward freights to the Meddterranean 
are much depressed ; for Alexandria, ;^2o sail, ;rf 18 steamer, is 
offered. Orders for the West Indies and Brazils are difficult to 
obtain from the east coast, excepting for Guadaloupe and' River 
Plate, while the rates from Wales are moderate. Iron cargoes are 
offering: Gothenburg to Boston, U.S., 32s. 6d. rails, and for 
steamers from Cardiff to New Orleans, 20s. and 5 per cent. ; 
Newport to Alexandria 20s. to 21s., 1,300 tons; Odessa 19s. to 
20s., 1,000 tons; Genoa 19s. 



1872. 

A Bill was introduced to amend the "Merchant Shipping Act" 
and the "Passenger Act," transferring from the Commissioners of 
Customs their duties with regard to the measurement and registry 
of ships, the former to the Board of Trade and the latter to the 
Registrar General of Seamen, and vesting in the Board of Trade 
the powers and duties of the Emigration Commissioners. 

A proposed new Tonnage Schedule was discussed by shipowners 
with the Bengal Chamber of Commerce, and an amendment secured 
providing that the ton of cotton, jute, etc., be taken at 50 feet 
cubic per ton instead of at 5 bales not exceeding 52 feet cubic. 

Navigation in the Azov opened ist April and closed 21st 
December. 

Navigation at Nicolaieff opened 30th March and closed 5th 
January. 

Navigation in the Danube closed 23rd December and opened ist 
March. 

Navigation in the Neva opened 2nd April and closed 24th 
November. 

Navigation at Cronstadt opened 13th April o/s and closed 25th 
Ncvemb.'r o/s. 

Navigation at Riga opened 23rd January, closed, and again 
opened 2gth March. 

Navigation at Konigsberg opened 29th March and closed iSth 
December. 

Navigation at Montreal opened ist May and closed 8th December. 

Suez Canal dues charged upon gross, instead of nett registered 
tonnage, from ist July. In view of the state of the Suez Canal 
Co. 's finances, the dues as from ist July were charged upon gross 
instead of net registered tonnage, but reduced by 3 fcs. 



From 



To 



HOMEWARD FREIGHTS, 1872. 

Cargo. Scale. 



Highest rate. Lowest rate. 



Java 

Burmah 


. U.K. or Continent 


... Sugar, etc 


. Java scale ... 


100/- 


60/- 


Do. 


... Rice 


. Per ton 


102/6 


65/- 


Calcutta 


Do. 


... Jute, etc 


. Calcutta scale 


92/6 


60/ 


Bombay 

Ceylon 

Alexanaria 


Do. 


... General 


Bombay scale 


65 /- 


35/- 


Do. 


... Coffee, etc 


Colombo scale 


90/- 


60/- 


U.K 


... Cottonseed 


. Per ton 


31/.^ 


16/- 


Danube 


Do 


... Grain 


Per qr. 480 lbs. 


10/- 


5/- 


Odessa... 


Do 


... Do. 


Per ton tallow 


52/6 


30/- 


Azov ... 


Do 


... Do. 


Do. 


67/6 


37/6 


CarthagenA 


Tyne or Cardiff 


... Ore 


Per ton 


16/6 


13/6 


Archangel 

Do. 


. U.K 


... Grain 


Per qr. 320 lb%. 


4/6 


3/6 


Do 


... Deals, etc 


Per standard 


77/6 


65/- 


Cronstadt 


Do 


... Do. 


Do. 


60/- 


37/6 


Riga 

Do 


Do 


... Sleepers 


Per load 


20 /- 


13/- 


Do 


... Grain 


Per qr. 320 lbs. 


3/6 


2/rJ 


Montreal 


Do 


... Do. 


Per qr. 480 lbs. 


9/6 


6/3 


St. John, N.B 

New York, Philadelphia or 


Do 


... Deals, etc. ... 


Per standard 


85/-- 


62/6 


U.K. or Continent 


... Grain 


Per qr. 480 lbs. 


49/- 


5/6 


Baltimore 












Pensacola 


U.K 


... Timber 


Per load 


43/- 


36/- 


West Indies 


Do 


... Sugars 


Per ton 


37/6 


40/- 


Monte Video or Buenos Aires 


U.K. or Continent 


... Hides 

OUTWARD FREIGHTS 


Do. 


7/6 


30/- 


Wales 


Hongkong 


... Coals 


Per ton 


36/- 


32/6 


Do 

Tyne, etc 

Wales 


Singapore 

Galle 


... Do. 

... Do. 


Do. 

Per keel 


26/- 
£23 


23/- 
£^9 


Bombay 


... Do. 


Per ton 


28/- 


23/- 


Do 


Port Said ... ' ... 


... Do. 


Do. 


21/- 


18/- 


Tyne, etc 

Wales 


Alexandria ... 


... Do. 


Per keel 


£^5 


£18 10/- 


Constantinople 


... Do. 


Per ton 


17/6 


15/- 


Do 


Malta 


... Do. 


Do. 


14/6 


12/6 


Do 


Genoa 


... Do. 


Do. 


19/- 


16/- 


Do 


Cape of Good Hope 


... Do. 


Do. 


24/- 


21/- 


Do 


Buenos Aires 


... Do. 


Do. 


35/- 


30/- 


Do. 


Rio de Janeiro 


... Do. 


Do. 


27/- 


24/- 


Do 


Jamaica 


... Do. 


Do. 


18/6 


13/- 



^i>73- 
11^/! January, 1873. Freights for the long trades are quieter than 
for some time. From the rice ports orders are scarce, the last paid 
for steam being 90s. U.K., 9Ss. Continent. From Java we are 
offered X5 to ^^5 Js. with outward cargo from Nieuwe Diep at 
40S per reg. ton. Calcutta orders are scarce, the current quotation 
being gos. per 52 ft. jute to London, Liverpool, Barrow or Dundee. 
From Bombay there are charterers at £■}, U.K., Iz 5s. Cont with 
C'.als from Tyne I^a. From the Malabar Coast we can place a 
boat at 82s. 6d., usual charter, with cancelling date 20th April, 
combined with 253. Tyne to Aden. Froni the Brazils there is a 
limited inquiry for suitable sailing-ships for Rio Grande to U.K. 
or Cont., with coals from Tyne or Grimsby 87s. 6d per ton wet 
salted hides on the round, but little other business of note West 
India business is very dull, the current quotation being Jamaica 
to U K 42s. 6d. to 4SS., vessels 300 tons, or 62s. 6d. on -me round. 
Mediterranean freights are poor : Ore freights (Bona to Rotterdam 
20s., Antwerp 20s., Dort 20s. to 21s., and Carthagena to Cardiff, 
Newport or Swansea, steamer, i6s.) have been more freely taken 
lately, and this makes them easier, but to do business now owners 
of boits ask the best prices lately paid. Gram freights have been 
gaining ground during the last week or two m sympathy with an 
impr..vement in corn prices, but the movement is not supported 
sufficiently by the position of the trade. The demand for tonnage 
is limited to a partial inquiry for a few advanced boats from 
Odessa (42s. 6d. to 43S- 9^- to U.K., Cont.) and Sulma (to U.K., 
Cont 5S 6d. sail, 6s. 3d. steamer), while backward tonnage up to 
-Se present meets with little favour and lower rates. The orders 



for ships from, Adelaide, which were taken up to a moderate extent 
at 70s. to 72s. 6d. per ton, are hot renewed. From San Francisco 
gos. is quoted. American freights are comparatively good from 
Baltimoie and Philadelphia. For spring tonnage, the inquiry is 
very limited, the quotations being 7s. Baltimore or Philadelphia, 
6s. to 6s. 6d. New York, 6s. 6d.' to 7s. Montreal, 40s. tallow Azoff, 
sail. Coal freights are dull, and the market is devoid of any im- 
portant feature, excepting that despatch is difficult to obtain in 
Wales by reason of the state of strike. Orders are somewhat scarce 
for steamers, whilst for sailing tonnage there is a better demand — 
£\rj has been paid for steamers Tyne to Odessa, ;^2o Alexandria. 
East India freights are also dull, more especially for steamers ; 
;^24 is offerinig for Bombay, 23s'. Aden ; 23s. Galle. Iron cargoes 
are offering from Wales to Genoa 20s., Genitscheslc offers, Antwerp 
to Cotrone (Bay of Taranto) 23s. rails, Middlesbrough to Trieste 
26s. pig iron for steamers, and Wales to Rio Janeiro 26s., 
Paysandu 40s., New Orleans igs. and 5 per cent., Barrow to New 
York 19s. and 5 per cent, for sail. 

25/// January, 1873. Freights have been very quiet. Business 
has been done from Burmah for sail and steam at 72s. 6d. May, 
70s. Augast cancelling, sail, 92s. 6d. March cancelling, steam. 
From Bombay rates are easier and the demand slack to London, 
Liverpool or Mediterranean, steamer, the rate being 60s., Con- 
tinent 65s. per ton of 40 cu. ft., Mar./Apl. loading, coals from Tyne 
;^24. From Ceylon and Malabar Coast , nothing has been done 
lately. Brazil freights are rather better and the demand stronger, 
the latest quotation being from Pernambuco to U.K., Cont., with 
coal fro;ri Cardiff 62s. 6d. per ton, sugar in bags on *'^- rou-jd. 
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From the Mediterranean a fair business has been done forbore by 
steam from Bona, Elba and Spam, Elba to Rotterdam being 20s., 
and to Newport or Liverpool 15s., while from Garrucha to Tyne 
ids. 6d. is quoted, and from Carthagena to Cardiff, Newport or 
Swansea 163. 6d. to 17s., steamer, and from Escombrera to Ant- 
werp 21S., steamers.ji Fair rates are still ofiered from Bilbao, Gijon 
and) Bona at the following rates: — Bilbao to Dort 20s. to 21s., 
Geestemunde 20s. to 21a., Gijon to Dort 20s. to 21s., and from 
Bona to Rotterdam 20s. Grain freights have declined, Odessa to 
U.K., Cont., steamer, being done at 40s. to 41s. for very forward 
boats, and 37s. 6d. to 40s. tor later boats, and in sailers from 
San Francisco at 70s. to 75s. Adelaide 72s. 6d. to 75s. forward 
ships. From Alexandria 22s. cottonseed was accepted for a steamer 
to I'yne. From Baltimore a few sailers were placed at 7s. From Mont- 
real we can take spring boats at 7s. and New York 5s. 6d. From 
Azoff 42s. 6d., Sulina 5s. 6d. to 5s. gd., offers for spring saillens. 
Coai freights have improved, £23 being offered Tyne to Alexandria, 
;^2o L)anube. We want a ship Tyne to Milo ;^'ig. East India and 
China freights outwards remain dull, more particularly for steamers. 
Tyne to Singapore £31 is offered, £31 Zanzibar for sail, and £24 
Aden, ;^'24 Galle, 28s. Zanzibar Wales for steam. High rates have 
been paid for the Cape, and £2y Tyne, 27s. 6d. Wales is now offer- 
ing. West India asnd Brazil freights are obtainable at moderate rates. 
Wo can place a handy ship Hull i6s. or Tyne ;^i8 to Bahia. Iron 
freights: Sailers, Barrow to Montreal i6s. to 17s. and 5 per cent., 
rails ; Wales to Monte Vddeo 30s., rails 32s. 6d. sleepers. Steamers, 
Maryport to Trieste 24s. pig-iron, Cardiff to Odessa i8s., rails. 

8tA February, 1873. Freights have been without animation. In the 
long trades sailing-ships have found more favour than steamers 
and have obtained good rates. From the rice ports 753. sail, 
92s. 6d. steam, U.K., 5s. extra Cont., can still be done. The 
Malabar Coast freights with good outward rate offers a fair round 
for a steamer. Brazil and West India rates (Rio Grande to U.K. 
Cont. with coals from the Tyne or Grimsby 87s. 6d. per ton 
wet salted hides on the round, and Barbadges to U.K. 40s sugar, 
and Trinidad to U.K. Cont. 42s. 6d. to 45s. Feb. /March, loading) 
are poor and the demand slack. Mediterranean freights are dull. 
Sailing-ships are wanted from Sicily and Leghorn, from the former 
tj Croustadt direct at 24s. and from the latter to U.S. $6J per ton 
deadweight and to London or Liverpool 223. Grain freights have 
been well sustained, with a fair business doing in sail tonnage in 
all positions from the American ports. A few steamers have been 
placed at 39s. to 41s. 6d. and 37s. 6d. from Okiessa; Sulina was 
done at 6s. 3d. for one boat ; from Alexandria 223. to 23s. cotton- 
seed can with diffi.culty be obtained. From Port Said 23s is offered 
for a f jrward boat to Hull. We have a good inquiry for sailing- 
ships from New York to U.K. at 6s. gd. to 7s. wheat, and Baltimore 
at 7s. to 7s. 3d. ; also from Montreal at 7s. to 7s. 6d. spring ships, 
83. to Ss 6d. steamers. We can place handy ships from American 
coast for wheat to U.K. at 4s. gd. to 5s. From Azoff we want a few 
boats at 50s. f.o.w. , Coal freights to the Mediterranean and 
Black Sea are well maintained at improved rates. ;^22 los. is 
offered Tyne to Alexandria for steamers and ;^24 for sailing-ships. 
Freights from the East Indies and China tend also to improve ; 
£_^2 is offered Tyne to Singapore. High rates are obtainable for 
the Brazils and River Plate. Iron freights : For sailers Wales to 
Paysandu 40s., Barrow to New York igs. and 5 per cent., West 
Hartlepool to Genitchesk igs. Steamers: Teesto Odessa i8s. 6d. 
to 193., Stettin 12s., Newport to New York 21s. and 5 per cent. 

22nd February, 1873. Freights have lost ground in all the home- 
ward t cades, and the business done has been small. In East India 
freights one or two steamers were placed at 92s. 6d. U.K., 973. 6d. 
Cont., 87s. Cd. Mediterranean, sailers at 72s. 6d. to 753. for rice. 
Java orders are firm at ;^s 5s. for steam April loading. From 
Calcutta there are orders, but the inquiries are indifferent, the 
rate to London, Liverpool, Barrow or Dundee being 853. to 87s. 6d. 
per 5alt., jute, steamer. From Ceylon 853. offers for steam. Malabar 
coast was done for one boat 85s., with coals out, 30s. to Aden; 
this closes these orders homeward for the present. Bombay tele- 
grams up to date advise rates 52s. 6d. for steamers. West India 
rates aie rather firiTjer in a few instances, say, Trinidad and 
Jamaica, the former at 62s. 6d. on the round from Wales, and the 
latter at 65s. Guano rates are good for Spanish and American 
ports ; foi U.K. also the rate is fair — 653. Mediterranean freights 
are very scarce, excepting for ore. Business to some extent has 
been done in steamers from Bona to Rotterdam at 20s., Elba at 
20S., and the Spanish ports (Aquilas and/or Parazuelos to Geeste- 
munde at 20S., Carthagena to Cardiff, etc., at i6s. 6d. to 17s., and 
Esicombrera to Antwerp 20s.) at full rates, and more orders remain. 
Grain freights are fairly maintained from the American ports at 
bs. gd. to 73. sail, 7s. gd. , to 8s. steam, and Canada at 73. to 
73. 6d. sail, and 83. to 8s. 6d. steam, and are likely to continue 
good. From San Francisco, also, ships are still placeable at 
70s. to 75s. per ton backward and gos. forward ships, but from 
Black Sea, Danube and Alexandria rates are deplorably low and 
prospects decidedly bad for the next few months. The only practic- 
able orders are Azoff spring 483., Danube 7s. to 7s. 3d., Odessa 
37s. 6d., Salonica 53., for which we invite offers. We have ready 
car|;oes of cement for Sebastopol from London for a steamer 21s. 
Coal freights to the Mediterranean and Black Sea ports continue 
firm, but with tonnage somewhat scarce. Sailing-ships have 
obtained ;^25, and steamers £2^ los. Tyne to Alexandria, while 
good rates are offering for Constantinople and Odessa. Orders for 
steamers to the East Indies are rather limited, but sailing-ships 
art- in good demand; ^.32 is offered Tyne to Singapore. Iron 
freights are: Steamers Antwerp to Alexandria 22s., 1,250 tons, 
rails; Fiume 26s., 1,500 to 2,000 tons, rails; Tees to Stettin 12s., 
rails ; Tyne to Constantinople 500 tons iron 21s., fill with coals 
iSs, For sailing-ships Barrow to Montreal 163. 6d., steel rails. 
Wood freights opened at good rates for f.o.w., with an upward 
tendency From Riga large engagements of steam tonnage have 
been made at i6s. 6d. to 17s. to London for sleepers, and propor- 
tionate rates for outports. .Offers are invited of ships from Cron- 
stadt to London at 45s. to 47s. 6d., from Wyburg to West Hartlepool 



37s. 6d. to 40s. From Kotka to Cardiff 55s. and Narva to London 
50s. to 52s. 6d., while a few orders were obtainable from Pensacola 
to Kull or West Hartlepool at 47s. 6d. to 50s., and to Antwerp 48s. 
nth March, 1873. Freights have remained very depressed, 
especially ior steam tonnage. From the East Indies very few orders 
remain open. From the rice ports forward boats can be done 
at gos. U.K., 85s. Mediterranean, 95s. Cont. direct, 2s. 6d. more 
orders. Java can still be done at £$ to ;^'5 5s. Malabar Coast, 
with option of Colombo, can be done at 82s. 6d. Adriatic, 87s. 6d. 
U.K. and 92s. 6d. Cont. Sailing-ships still command fair rates 
from rice ports (75s.), Java (75s.), and Colombo, and special atten- 
tion is called to the guano freights now open (Chinchas to U.K. 
72s. bd., Cont. 2s. 6d. extra). Mediterranean rates are very flat. 
From Bull River good rates are offered for sailing-ships in any 
position — 33s. for backward ship to U.K., and 35s. to 36s. for 
forward ship. Grain freights are scarce and low. The late demand 
fiom America and Canada has materially slackened, though there 
are a few orders at a slight decline. From Azoff, 4SS. Taganrog 
45s. berdianski has been done for three steamers, 42s. 6d. to 
45s. for sailers. Odessa rates have fallen to 30s. to 32s. 6d. in 
ccnseqiience of large arrivals and small stocks. Galatz 6s. 3d. 
ready, 7s. May ; Sulina 5s. ready, are the practicable rates tor 
steamers. We have a special order for a small backward Danube 
steamer to U.K. or Cont. at 7s. to 7s. 3d., and for two boats for 
Montreal at 7s. to 7s. 5d. U.K. Cont. Sailing-ship owners will do 
well to secure the present rates for spring ships from Montreal. 
Coal freights to <he Mediterranean and Black Sea ports rule firm, 
with an active inquiry for tonnage. ;^25 is offered Tyne to Alex- 
andria, ;^'23 Odessa for sail. We want a ship Cardiff to Colombo 
25s. to 26s. Iron freights offering for steamers are : Stockholm 
from Barrow 20s. to 21s. pig iron ; Tees to Odessa 
■93. 6d. rails. For sailing-ships, Swansea to Cronstadt 
23. 'jd. rails. Wood freights from the Gulf of Bothnia show a 
iendency to lower rates for early ships. Very little has been done 
brom the Gulf of Finland, 47s. 6d. is offered Cronstadt, 52s. 6d. 
Wyburg, 50s Narva to London. From the lower Baltic ports, 
Riga, etc., rates continue moderately firm. 

22nd March, 1873. Freights in most trades continue dull, with 
little immediate prospect for improvement. From the East Indies 
orders are scarce and rates unattractive for steamers, but better 
[or sailers ; the only demand for steam at all brisk is from Java, 
£S t" £s 2S. 6d. being offered three ports to U.K., option of fourth 
port 23. 6d extra. From the rice ports boats can be placed at 
slightly reduced rates — gos. U.K., 953. Cont., with sailers 75s. to 
77s. 6d. In Mediterranean business the ore freights are the main 
features ; steamers are wanted from all ports more or less. Charters 
ha%'c this se'nnight been done at 20s. to 21s., Bona to Rotterdam, 
20s. Dott, 17E. Tyne, and others at proportionate figures from the 
Spanish ports. Bilbao still pays good rates. Grain freights remain 
vory quiet at low prices from the European ports, with no near 
prospect of improvement, but American rates keep high compara- 
tively and the demand firm. The Azoff, expected to open up to 
Tdgaurot; in a few days, offers an unusually small quantity of 
stuff. The demand from Odessa is kept down by the deamess and 
reduced stocks of goods. From the Danube supplies are not ex- 
pected befcr-i about Ma}'. Some charters have been done for 
steamers in Odessa and Danube .to load for the Adriatic at 4s. to 
53. per quarter. One boat was placed at 6s. gd. Danube to U.K., 
and one or two at 40s. tallow from Odessa or Sulina to U.K. 
Sailers have been fixed at 4s. gd. to 5s. Salonica, 5s. 3d. to 53. t>d. 
Sulina, 43s. to 45s. Azoff. A good business has been done at 
6s. gd. to 7s. New York, 73. 6d. Baltimore, 7s. 6d. Montreal, leaving 
orders yet open. From San Francisco tonnage can still be placed 
at 70s. to 75s. backward, "gos. forward ships to U.K. We have an 
inquiry for a boat on G.F. for twelve months at igs. We have a 
vessel for sale, built 1853, 173 tons register, carries 315 tons coals 
on 14ft. water, shifts without ballast, price ^£750 cash. Coal 
freights to the Mediterranean and Black Sea ports are a shade 
lower. From Wales 22s. b&. to 23s. and 'from Tyne ;^'24 to 
£24 los. is rffered for Alexandria, option Port Said, and 17s. for 
Malta for steamers. One ship is required Wales to Colombo 28s. 
Iron freights are offering for steamers ^Middlesbrough to Antwerp 
gs., rails, Trieste 27s. 6d. pig iron, Stettin 123. 6d. pig 
iron, Newport to Pillau 12s., rails; Barrow to Montreal 
17s. 6d., rails. For , sailing-ships Alicante to Philadelphia 
17s. old rails; Swansea to Cronstadt 15s. rails. Wood 
freights from the Gulf of Bothnia are still firm, but the demand 
for tonnage is falling off ; 50s. is paying from Gefle to London. 
From Cronstadt an active business has been done at 50s. to Lon- 
don ; the rates from the Gulf of Finland ports generally aie good. 
From Riga and the Lower Baltic ports ships are obtaining fair 
rates, say, 52s. 6d. for deals to London. There is a lively demand 
for vessels from all North American and St. Lawrence timber ship- 
ping places ; very high rates have been paid and can still be ob- 
tained for the outports, but our London charterers are acting 
cautioijbly, and do not at present pay rates proportionately thereto. 
ith April, 1873. Freights have not improved. More business 
has been done, but only in a few instances have rates increased, 
while in many trades a further decline has taken place on the 
already low rates current. In the long trades Java orders have 
been filled at full prices, viz., £e, 5s. to ;^5 15s. for steamers, 
leaving the demand quieter. Rice freights have declined, and 
several steamers arriving after their cancelling dates have' been 
cancelled; some were re-chartered at -85s. to 87s. 6d U.K , 
ethers proceeded elsewhere. From Ceylon 85s. to 87s. 6d. is 
offered to London. Bombay was quiet at 60s. U.K., but only 
57s. 6d. could be obtained here. Outward berth freights hence to 
India have very much improved. Mediterranean business has been 
done to a fair extent m ore charters for steamers. Grain freights 
have been dull at decUninig rates. Tonnage has accumulated in 
Odessa and Constancinople, whilst stocks of goods have run very 
low indeed. The natural result has, of course, been a complete 
stagnation, with a few forced operations. Steamers were fixed 
from Azoff at 45s. to 40s., and from Sulina or Odessa at 38s to 
3SS. SaiUng-ships were done at 42s. 6d. Azoff, but latterly could 
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3SS. Sailing-ships were done at 42s., 6d. Azoff, but latterly could 
not get ove^ 40s. For May loading there are orders at 7s. 3d. to 
7s. ftd. Danube, 6s. 3d. Sulina. From Alexandria nothing but 
general cargoes at poor rates could be obtained. From America 
the demand has slackened considerably after a large busmess 
haviug been done. From Canada a good trade has been done in 
sail and steam tonnage at 7s. 6d. to 7s. gd. per qr., but charterers 
are inclined to pause for the present. From California several 
charters werp done at 82s. 6d. to 853. Coal freights to the Medi- 
terranean and Black Sea are moderately firm at low rates. ;^'24 
Tyne, 22s. Wales to Alexandria is now offered. High rates are 
now offering for Rio Janeiro and all Brazilian ports, say, £3$ 
T3ne, 323. 6d. Wales to Rio Janeiro, 40s. Wales to Buenos Ayresj 
40S. Rio Grande. We can still place one ship Cardiff to Colombo 
28s. to 293. Iron freights for steamers are ; Cardiff to New 
York 2X3. and 5 per cent?; Mobile 22s. 6d., Newport 
to Sevastopol 21s., Middlesbrough to Odessa 19s. 6dj. to 20s. 
Wood freights continue firm. A considerable business has 
been done from Cromstadt to London at 50s. to 52s. 6d., 
and from other Gulf of Finland ports. For deals from Riga to 
London 553. has been done. Good rates are still obtainable from 
Quebec ; 42s. 6d. to Hull, 40s. Tyne have been paid this week. 

igtk April, 1873. Freights have been moderately active in a 
few trades, tut dull in others. In the East India market orders 
have boon rather scarce ; steamers have been done at 80s. from the 
rice ports, 87s. 6d. Colombo, 653. Kurrachee. From Java forward 
beats command £i to £s 3s. West India (Trinidad to U.K. 
67s. od. to 70s.) and Brazil freights continue dull. From Bull 
River (to U.K. 33s.) and Montreal, rock phosphate is 
offered at good figures. Mediterranean ore freights — 
Elba to Rotterdam 20s., Porman to Cardiff i6s. 6d., 
Bona to Rotterdam 203. — show a decline from rates lately ob- 
tained. Grain freights have lost what activity there was before 
the holiday. From the Black Sea, Azoff and Danube some business 
has been drne, but at extraordinarily low rates: 403. from Azoff, 
323. Od. Odessa, 53. 6d. Sulina, 63s. Danube, forward, 7s. to 7s. 3d. 
May loading. Montreal has been done at 7s. gd. steamers, 7s. 6d. 
sailers, Baltimore 7s. to 7s. 3d., New York 63. 6d. to 6s. gd., while 
for two May/June boats from New York to Rotterdam 8s. to 8s. 3a. 
per qr. is quoted. Coal freights to the Mediterranean and Black 
Sea ports are lower, but very high rates are offering for ready 
tonnage to the river Plate. East India freight are rather dull. We 
wa:at a ship from Tyne to Trincomalee ;^27, and Wales to 
Colombo 30S. Iron freights for steamers Middlesbrough 
to Odessa igs. 6d. to 203., Stettin 123. 6d., arid for saihng-ships 
Swansea to Cronstadt 15s., Alicante to Philadelphia 17s., old rails. 
Wood freights are moderately Brisk, with a slight tendency to 
lower rates : The orders from Cronstadt and Gulf of Finland ports 
have in a great measure been filled up for early shipment at good 
rates. We want one ship Narva to London at 653. timber for 650 
loads. Quebec and St. Lawrence freights are firm. 

■3rd May 1873. Freights have varied. In East India chartering 
trade has 'been) very flat, the only orders in the inarket for 
steamers having been from Java (three ports) steamer to U.K. or 
Cont £a iSS., from Calcutta to London, Liverpool, Barroiw or 
Dundee 8cs. to 82s. 6d. per 52 ft.,, jute, Madras to London 80s to 
00s., Kurrachee to London or Liverpool 65.S. per ton 4ott. Uut- 
v^ards from here goods are scar-:e, both for India and China. 
From the West Indies and Brazil business is duU, but Mediter- 
ranean freights have been slightly firmer. A few boats have been 
placed for ore. Grain freights have improved slightly ; from A^off 
4013 last done, 45s. offered now ; Odessa business done at 37s 6d., 
forward boat/, with Nicolaieff v^. : Suhna s^. 9<i- to 6s. obtained 
for several forward steamers; Riga as. 6d. and 2s. 72d. ^oats, 
Cronstadt as. gd. wheat, Montreal 8s. for forward boats Coal 
freights are lower: £n offered Tyne to Alexandria, ^30 Tyne to 
Galle: /30 Suez o7 Aden for steamers. High rates axe etiU 
™yinK fOT the Brazils, the rate from Wales to Santos being :jss. 
A ship is wanted Wales to Mozambique 503., 500 tons, coals. 
Iron freights are: Cardiff to New York 21s. and t, per cent ; 
Newiport, Cardiff or LMiddlesbrough to Tagajirog 2js-, rails 
^ew^rt to Konigsberg iss., rails Wooa freights have 
declined the rate Cronstadt to London being 503., 77s. 6d. 
is offered Archangel to London, from Quebec to London 353. to 
36s timber, and from St. John, N.B., to Liverpool 953. 

iith May, 1873. Fteights for homeward employment for 
steamers have improved, with the exception of the East India 
tradS Mediterranean freights ha^e ruled dull, many steamers 
having beeni ordered to Constantinople for the gram Ports m 
weferince to loading ore. Grain freights have generally mnproved 
IspS."hr from America. From Azoff a few orders appeared 
leE to the fixing of three or four boats at 47=- 6d., the rates 
or lat^ boats bein| 50s- Odessa operations have been confined 
to readv boats -373 being the last done. Danube and Sulma 
LSily quietf but to let toni^age 7=- Sd. and 6s wou d have 
tT^^il Balt'ic busings has been better, several boats done 
at 23 gd oats from Riga and 23. gd. to 33. wheat from Cronstadt 
fnr Lai boats with options. From Montreal six or eight boats 
were^ne at 83.. New York can te done at 8. ^•. f^°- Bal™„« 
one boat was placed at 8s., and from Philadelphia 7s. 6d. to 
7S 9d.l offered. Coal freights are dull. A ship is wanted Tyne 
Wear or Hull to Pari £za. Outward rates to East Indies and China 
are imprmdng. Iron cargoes are offering for steamers : Tyne to 
Cror^ste^dt "B^, Middlesbrough tb Odessa 213., Barrow to Montreal 
ISS Tulv New York 22s., Newport to Genoa igs. 6d., Taranto 
20s" and' for sailing-ships Newport to Rio Janeiro 40s, rails 
CotronTzis 400 tons, Taranto 213., Monte Video 40s. rarls and 
siegers. Wood freights from the Gulfs of Bothnia and Finland 
.,r,^ T nwpr Baltic ports remain at late rates. , „ . ,, 

tthTane i^lV Freights have continued very duU m the 
lon«1rad^ but have bel fairly active nearer home. There axe 

"if . fmm lava {three ports) steamer to U.K./Cont. £a. iS.s., but 
thfdli^nd is no actU. Mediterranean freights are .limited to 
ore caS for which rates are a little firmer. Gram freights 
have blen better, and a considerable amount of tonnage has been 



chartered. From Azoff several boats were placed at 479. 6d. to 
50S., June loading, but the demand is now weaJc. Odessa, Sulina 
and Danube have been done at 42s. 6d., 6s. 3d. and 8s. 6d. 
respectively, also August loading Danube gs. From S^ga. a. few' 
boats were done at 3s. to 2S. gd. oats to London or east coast, 
Cronstadt 3s. to 33. 6d. wheat. From New Yorfk and Montreal 
7s. 6d. to Ss. sail and 8s. fid. to gs. steam was done. By latest 
advices, an abundant harvest is expected in the Danube Provinces. 
September loading, oiders from Danube and AzoH at gs. and 555. 
resipectively. Coal freights somewhat dull. Steamer wantcl 
Newport to Ancona 22s., Brindisi 213. Iron freights no change. 

28^^ June, 1873. Freights have been fairly active. In the East 
India trades there has been more done. There is only a limited 
inquiry from Calcutta to U.K. Ss's., 87s. 6d., October 
loading, and Kurrachee to London or Liverpool 553., 60s. 
per ton, steamers. From the Mediterranean ore ports 
rates are firmer. Two or three .steamers are wanted from Seriphos 
to London at 19s. to igs. 6d., the great recommjendatioms for 
Seriphos being the excellent natural harbour and very light 
expenses. Grain freights have been well maintained generally, 
and a good business has been done in sail and steam tonnage. The 
latest nlews of the crops is more favourable from .Azoff and Russia 
generally, previous good accounts from, the Danube are confirmed, 
and from the United States and Dominion prospects are so far 
favourable. In Algiers and America the crops promise well. The 
business of the past fortnight has comprised a few steamers at 
47s. 6d. forward, 57s. 6d. Sept. ; sailers at 45s. tallow forward ; 
38's. to 40s. wheat, Sept. From Odessa 42s. 6d. was done for a 
forward boat. Sulina steamers were done at 6s. 3d. forward, 
7s. 6d. Sept. ; -Danube 7s. gd.' forward, gs., gs. 3d. Sept. Cronstadt 
was done 3s. rye to Stettin, 3s. 6d. wheat and 2s. 6d. oatsi (for 
a large boat) to London ; Riga 2s. lo^d. oats New York. A large 
business was done in sailers at 8s., 83. 6d., Stettin gs. ^\d. to 
los. reported done. Montreal gS. 6d. steamers forward, 8s. 3d. 
backward, sailers 8s. 6d. Coal freights are djuU, ;£22 los. Tyne to 
Alexandria being now offered, and a ship is wanted Newport to 
Colombo 30s., 800 tons coals. Iron freights are offering for 
steamers Tyne to Cronstadt iis., Middlesbrough to Odessa 21s., 
Taganrog 23s., Newport to Genoa igs., Taranto 20s., Barrow to 
Montreal 15s. July, New York 229., Cardiff to Gefle (iSkutskar) 
850/goo tons rails, 14s. July. For saiUng-ships Newport to Gothen- 
burg 400 tons rails 50 tons coals 123. 6d., Cardiff to 
Paysandu i rails rest sleepers, at 453. Wood freights are dull, 
52s. 6d. Gefle, 55s. Sundswall to London is all that is offering, 
but from the Gulf of Finland a certain improvement has taken 
place, and 55s. Cronstadt, 57s. 6d., 60s., Wyburg to London, can 
be obtained. Rates from Riga are firm, 60s. has been done to 
London for a few ships, and there is a good demand for steamers 
for sleepers from lEiga to London at 17s., 17s. 6d., Windau to 
London at i6s. square, iSs. round. High rates are offering freely 
from the St. Lawrence, and ajl North American ports, and 105s. 
can be done from Quebec to London for all bright deals, and 50s. 
Pensacola to Hull or West Hartlepool, hewn timber, 553. Pensacola 
to Liverpool/pp. timber, and to Antwerp 483. pp. timber. 

12th July, 1873. Freights have been maintained. From Java to 
U.K./Cont. £it 153. and from Calcutta to U.K. 853., 873. 6d., is 
offering for one or two steamers, while steamers are wanted at 
20S. per ton from Seriphos to Tyne. From Malaga for small 
steamers 353. to 40s. per ton oii is offering. Grain freights have 
been maintained. Business has been done at 455. tallow forward, 
Azoff steamers, 55s. Sept. From Sulina 6s. to 63. 3d. per qr. 
forward, 7s. 6d. Sept. /Oct. Cronstadt, 33. 6d. to 4s. for wheat 
forward and August steamers. Riga 2S. gd. to 23. lo^d. oats, 
Montreal gs. 6d., New York gs. 6d., gs. gd. Sailers have accepted 
40s. wheat Azoff Sept., 8s. 6d. to gs. Danube, 6s. 6d. to 73. 
Sulina, 3s. gd. ' to 4s. wheat Cronstadt, Ss. to 8s. 6d. New York 
and Montreal, 7s. gd. to 8s. Baltimore, gss. San Francisco. Coal 
freights are dull. Rates to the East India and West India Islands 
are firm. Iron freights are offering for stecumers Cronstadt 13s., 
Galatz 21s., Porto Torres igs., Solvitzborg 133., Tees to Odessa 
21S., and for sailing-ships Newport to New York i6s., Stettin 
123 6d., Bilbao 8s. 6d. Solvitzborg 14s. 

26M !uly, 1873. Freights have declinedi for steamers, but sailing- 
ships have been in good request at fair rates. In East India 
business ships have been fixed at 77s. 6d., rice. From, the Gulf 
of Mexico several have been fixed for mahogany at full prices ; 
Mediterranean freights have ruled quiet, and) ore freights have 
given way a little. A few steamers have been done at 32s. 6d. 
from Patras. Grain freights have been materially affected by the 
quiet tone in the corn trade, and steamer rates have materially 
declined, whilst sailing-ships find more favour. A few forward 
steamers have been done at 453. t.t., Sept. boats at S5S- to 57s. 6d. 
Azofi, and some sailers at the same figures. lFrom> Odessa forward 
boats were fixed at 37s. 6d. to 38s.,. Sept. sailers 453. From 
Danube late August and Sept. steamers were done at 8s. 6d. to gs. 
From Sulina 6s. forward, 73. 3d. iSept., were done for one or two 
boats. A steamer was fixed at js. from Barletta, and) a few small 
steamers at 6s. from Morocco. From Cronstadt 2s. lo^d. oats, 
3s. 6d. wheat, was done for a few boats, August loajding, Riga 
2s.' gd oats. From New York, Baltimore and Philadelphia sailers 
were freely fixed at 8s. 3d. to 8s., but few takers offer more than 
8s. now. From Sam Francisco £t, is reported paid for Ofct. 
loading. Coal freights to the East Indies and China are firm, 
but Mediterranean rates are lower, ^^ig being offered Tytie to 
.Alexandria for steamers, £2-3 for sail. Iron freights are ofiered 
tor steamers Tyne to Odessa 21s., Newport to Galatz 213,, 
Genoa igs., Porto Torres 19s.', and for sailing ships Hull to San 
Francisco 40s., Cardiff to Santos 120 tons iron 383., fill with coals 
^6s., Wales to Pavsandu 458. Wood freights are firm, 60s. 
Hernosand, 57s. 6d.' Soderhamn, .■;.53. Gefle, S7s. 6d. Cronstadt to 
London having been, obtained for ships, irrespective of size. 
Riga rates are still good, and there are a few orders for deals at 
603 to 623. 6d. for London. From St. Lawrence and New Bruns 
wick high figures have been reached— i Jos. from Quebec, 117s. 6d. 
from St. John to London. 



FIFTY YEARS' FREIGHTS. 



17 



ijth August. 1873. Freights have been quieter, but the week 
closes with a better demand and an upward tendency. Rice 
freights aro 2s. 6d. per ton lower, being 75s. to 77s. 6d. for sailers 
next season, with but lew orders left open ; for steamers 90s. is 
quoted without attraa^ing offers. From Sicily to Cronstadt 30s. 10 
3.!S. Od. may be had. The ore freights have been taken pretty 
freely, tut are now rather loWer. The current freights offered — 
Patras to U.K. 32s. 6d. steamers — are too low to attract owners, 
but rates are expected to open good. Grain freights, after a partial 
decline, improved. Sailing-ships have beem in good demand, but 
without much advance in rates. Business has been done at 45s. 
forward, ^^s. Sept., steamers, 503. forward, 553. Sept., sailers, 
Azoff ; 38s. to 40s. forward, 45s. to 47s. 6d. Sept., steamers, Odessa ; 
Svlina was done at 5s. gd. ten days ago for steam and 7s. at the 
close of this week for ready boats, and for Sept./Oct. 7s. 6d. must 
be iJa'vd to get room. Danube 8s. done for forward, 9s. offered for 
late Sept./Oct. boats. Cronstadt has been done at 3s. 6d. to 3s. gd. 
wheat, sail and steam. New York, a small business has been done 
for sailers at 8s. 3d. to 8s. 6d. Coal freights are dull, £i(> being 
offered for sailers Tyne to Odessa. Tyne to Galle £2?, has been 
done, £2'j now offering. 

2yd August, 1873. Freights have taken a decided turn for the 
beti.-'r. In East India sailers are in fair request from the rice ports, 
Java and Calcutta. From Tuticorm there is an order in the market 
for Londoa ai 8ss., steamer, but the rates offered for steam from 
the rice ports (gos. U.K.), Java (£^ iss.), etc., are still too low to 
attract offers. Mediterranean rates are better. Currant freights 
from the Islands have opened at 50s. for first steamers. Ore 
freights are firmer, Sicily to U.K. quoted at 21s., and to Cron- 
stadt 37s. 6d to 40s., on steamer's deadweight. Grain freights 
have -"aried considerably. Tonnage at first declined in value, but 
a sudden rise of 2s. to 4s. per qr. followed, leading to a good num- 
be.- of engagements at full rates, especially from Danube and 
America. A quieter tone has since succeeded for Black Sea, 
Danube and Azoff. The business done has been 55s. Azoff Sept., 
47s. bd., SOS., forward steamers; sailers obtained 40s. wheat Sept., 
52s. 6d. tallow forward. Odessa paid 42s. 6d. forward boats, 
d7S. 6d. Sept. Danube and Sulina took a fair amount of steam 
tonnage at gs. to gs. gd. and 7s. to 8s. respectively, in many cases 
with Mediterranean option at high proportions. Cronstadt was 
done at 4s. to 4s. 3d. wheat, steamers, 3d. less sailers. Riga 3s. 
oats. From New York los. to iis. 6d. was paid for steamers, 
Montreal gs. 6d. to iis. steam, gs. sail. Coal freights offered very 
sparini)!iy from the Tyne at low rates, whilst from Cardifi the diffi 
culty met with in arranging turns for loading obstructs business. 
From Wales to Malta for steamers 13s. 6d. has been accepted, i8s. 
Alexandria, i6s. 6d. Leghorn. Iron cargoes are offer- 
ing for steamers from Newport to St. John's 17s. 
i,ouo tons, Genoa iSs. 1,000 tons, Galatz or Ibraila i8s., Taganrog 
22s., Hartlepool to Taganrog 23s., Cardiff to Salonica 1,700 tons 
igs. Wood freights from the Baltic have continued firm, 70s. being 
offered Cronstadt, 60s. Gefle to London for deals. From the St. 
Lawrence and New Brumswick timber ships have commanded 
very high rates, £(> having been paid for several large ships to 
London from St. John's and 122s. from Quebec. . , t v, 

(,th September, 1873. Freights have been well sustamed. In the 
East India trade steamers have been very little in demand, but 
sailing-ihips have obtained charters at full rates from the rice ports 
for next season. Grain freights "have been well maintained at im- 
proving rates. Danube business has, however, been seriously 
mterruiited by the unusual fall in the water, preventing the descent 
of the schleppes, and causing very serious inconvenience to ship- 
pers Several steamers have been placed from Azoff at S7S. 6d. 
to 6.«., some with Mediterranean option at 47s. . 6d. t.t ; sailers 
obtained 2S. 6d. less. From Odessa and Nicolaieff a few boats 
were done at 523. 6d. and SSS- respectively, but the last day or so 
OS 6d less has been paid. Baltic freights have been very dull. 
American rates have advanced, business having been done at iis., 
r,? M and 123., New York and Montreal, iis. 6d. Philadelphia. 
Sailers "were freelV placed at gs. 6d. New York; gs. 6d. to los. 
Montrea7- gs. to gs. 3d. Baltimore. We still want several boats 
^om MoAt?eal, New York, etc., at full rates, in some cases for 
LoSon direct Coal freights are dull, the rate to Alexandria 
S^^r sail, ;£i8 steam, from the Tyne. Iron caxgoes are 
oSg for steamers from Newport to Alexandria igs. Porthcawl 
tTst Tohn's 20S. and's per cent., 600 tons ; and for sailers Cardiff 
to Paylandu 4^ 6d. register tonnage of rails, fill with sleepers. 

T8^?Ssr 1873. Freights are qmet, with a downward 
te^Ietcy n most trSes. In time charter the Government invite 
tenaency ill ' 600/800 gross register on time for six monthi 

cStafn for cl^rSoa^Castll, and 2%. to 253. will prob^ly be 
oaid For thf Atlantic trade ready boat 21s Government form is 
l«.r\J to load in Wales. Mediterranean freights are firm for 
3 fTui° iid 40s. currants from Patras. 22s., 23s., Bona to 
Continent haie^een paid, the demand continuing good or very 
advanced boats. Froii Trieste boats are m good request to bring 
ttlWat paying rates (6s. 6d. to 7s. per 100, 36 by sJ by i, 

tto U.K. ana 56. "u. aooeared, and Odessa and Nicolaieff 

expected demand ^ ""^^^^P/'^^s^'fid, being offered Odessa to 
fj^r'^^X^ . 6d -to Nico^ieff. Danube a4vic^ report a 
U.K., wiin -is. " ■ _ , (^ Nov., being 

''^M:5^'''ll'n^\i3bon%6d. to Rouen i oKered. Baltic l^u^ness 
quoted. Fff^^ieii ?Siough for Continent account 5s. 6d. was paid, 
has been very WUlioug^to^b ^^^^ cronstadt. Riga lates 

^"'^i^'it^f'for s^Iamersrarid several boats are wanted at 3s. gd. 
are better ^°' /'^^x^^London. From the United States steamers 
per 3ao lbs. °^'^.*°/..^'^e^^est at iis. per qr. Coal freights 
are only m "^"^^^^^^f Je^'lorders Tyne to Alexandria £i^ los.. 
continue dull. There are ora y ^^^^ ^^^^ ^^ 

Tyne or Wales to Buen^s^y^es 45 ^ ^J5^ ^ ^^^^ ^^ S^^^ 

?f T.'°Tt%' trlle'Sndr^7. ^on freights are ofiering Wales 



to Santos 38s., Rosario 50s., San Francisco 45s. ; and for steamers 
Wales to Pillau i6s. 6d., Riga iSs., Cronstadt 23s., Ibrail 17a. 

1st November, 1873. Freights have continued very dull. The 
Government time order was filled at a very low rate, 21s. 6d., 
and for the present no further tenders are invited, but it is 
expected more tonnage will be required. Olders from the rice 
ports are scarce, gos., gss., steamers, being offered to U.K. 
A few sailers were placed at good rates, 82s. 6d., open chanter, 
and 77s. 6d. Rangoon to a direct port. From Kurrachee there 
are orders for one or two steamers for Nov. loading at 62s. 6d. 
to London or Liverpool. From Malabar coast for Feb., 1874, 
shipment, 85s. to 87s. 6d. to London is offering. Mediterranean 
freights have ruled moderate for forward boats, from Patras 
37s. 6d. to 40S. currants, from Sicily, 27s. 6d. to 30s. on the dead- 
weight. Ore cargoes have been declined. Grain freights have 
fallen. From. Aioff 60s. was last accepted ; Odessa 52s. to 
52s. 6d. for very forward tonnage, and present rates are -23. 6d. 
to 5s. lower for ready boats. From New York the decline has 
been 6s. to is. per qr. Baltic rates have been firm, but most of 
the business done in Cronstadt; here one or two transactions were 
effected at 4s. gd. to London, 5s. gd. to 6s. Continent. Riga 4s. 
oats for small, 3s. gd. for large boats.- From Australia (Adelaide) 
65s. to 67s. 6d. is offered for small ships. Spring business has 
been done at 50s. for one steamer from Azoff, and a few sailers 
at 7s. 5d. from New York. Coal freights to the East Indies and 
China are somewhat firmer for present loading. Steamers are 
wanted Wales to Bombay 27s. Mediterranean and Black Sea 
freights are improving. Steamers are required for Tyne Galatz 
;^32 ; and Malta 153. Wales. Coastiag freights are good. We 
want a steamer from Granton or Grangemouth to Calais, Dunkirk 
or Boulogne at us. for ten voyages. Iron freights are offering for 
sailers Wales to Paysandu 50s., and steamers Wales to Genoa i8s., 
Antwerp 15s. ; Alexandria igs. from Wales or West Hartlepool. 

if,tk November, 1873. Freights have generally decUned. India 
business is very stagnant, and Mediterranean freights have been 
slow. From Sicily one or two boats have been placed at equal 
to 30S. on the deadweight capacity. From the ore ports freights 
have been and are fairly maintained. Esparto is also offered at 
average rates — Oran to Mersey 353., and from Almeria, Alicante 
or Aquilas 453. to Leith, 403. to Tyne. Further tenders of boats 
on time have been invited by the Admiralty, and one or two 
taken up; one or two more are required, but of high speed (10 
knots) and spar declc. 22s. 6d. per ton per month was last paid. 
Grain freights have declined. From Salonica and neighbourhood 
6s. was done for one boat to Antwerp, Sulina one or two at 7s., 
Riga 3.3. lo^d. to 4s., Uddewalla 2s. 3d. oats. For spring (1874) 
charters a few boats were fixed from Azoff 50s. to loajd by 15th 
April, and more are wanted ; we expect to get 51s. 3d. to 52s. 6d. 
New York for next May 7s. 3d. to 7s. 6d. is offering'; Adelaide 
to London 70s. wheat was done for one or two small ships. Coal 
freights are firm with the exception of Alexandria, for which 
port the rate has declined ; £i^ to £iS los. is offering Tyne to 
Alexandria for steamarsi 223. Wales to Ancona, and a ship is 
wanted Wales to Madras 28s. coals, 353. coke. Iron freights for 
steamers: Wales to Baltimore 255. and 5 per cent., Leghorn 20s., 
Porto Torres 21s., and for sailers Hull to Pernambuco 27s. 6d. 

2qth Ncvemier, 1873. Freights have recovered somewhat. In 
East India business more movement has been noticeable, but 
the week closes with a slacker inlquiry. Bombay has been done at 
60s. for smaller sizes, in one case with option of Kurrachee at 
the same rate. Malabar oorast orders are filled up to March/April 
at 85s. Rice freights remain very dull indeed. M'editerranean 
freights have ruled dull. The fruit season being over, ore 
freights and a few grain cargoes only remain, and for these low 
prices are offered. Grain freights have been very sparingly 
dealt in on account of the decline in rates. In one or two 
exceptional cases good figures were obtained, viz., 52s. 6d. 
Nicolaieff, 47s. 6d. Odessa for very forward boats. Salonica was 
done at 5s. 6d. per 400 lbs. barley for two boats. From Alexandria 
four or five boats weire placed at 24s. to 27s. 6d. per ton. 
according to size and position. From Lisbon 4s. 6d. U.K., 5s. 
Continent was done. In' American freights the only operations 
were a few sailers for spring at 7s. 6d. Two more boats were 
fixed at 503. Azov for open water. Coal freights to the Mediter- 
ranean and Black Sea iports are easier, but with n, limited demand 
for tonnage., ;^ig to j^ig los. has been done for steamers to 
Alexandria, 15s. 6d. to Malta. There is an inquiry for a steamer 
Wales to Jamaica at 17s. 5d. Iron fireig'hts are offering for 
steamers West Hartlepool to Alexandria 20s., Newport to Genoa 
22s. 6d., and for sailing-ships Cardiff to Rosario 60s. ; Newport 
to Seville 15s., Glasgow to Buenos Ayxes 40s. 

1873- 

Mr. Plimsoll (M.P. for Derby) published a book entitled "Our 
Seamen," and raised in the House and in the country an agita- 
tion which led to the appointment of a Royal Commission to 
enquire into the alleged unseaworthiness of ships on the British 
register, the existing system of Marine Insurance, the legal liabili- 
ties of shipowners to their employees, and the alleged practice of 
undermanning. 

Navigation in the Azov opened 22nd Mar. and closed 20th Nov. 

Navigation at Nicolaieff opened i6th Mar. and closed nth Jan. 

Navigation in the Neva opened i8th Apr. and closed 7th Nov. 

Navigation at Cronstadt opened 28th April o/s and closed 
i6th November o/s. 

Navigation at Riga opened ist January and loth March. 

Navigation at Konigsberg opened 21st Mar. and closed 31st Dec-. 

Navigation at Montreal opened 25th Apr. and closed 26th Nov. 

The Sultan of Turkey, as Suzerain of Egypt, on the appeal 
of shipowners, appointed a Commission to decide upon what ton- 
nage the Suez Canal dues should -be charged. The Commission 
made rules for determining the method of calculating the tonnage, 
which were not accepted by the Suez Canal Company, although the 
Company was aUowed, in view of its financial position, to impose 
a sui tax of 3 fcs. per ton, to be reduced as its finances improved. 
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San Francisco 
Australia 

Java 

Burmah 
Calcutta 
Bombay 
Alexandria 

Danube ... 

Odessa... 

Azov ... 

Carthagena or Porman 

Archangel 

Do 

Cronstadt 

Riga 

Do 

Montreal 

St. John, N.B 

New York, Philadelphia or 

Baltimore 
Pensacola 

Wales 

Do 

Tyne, etc 

Wales ... 

Do 

Tyne, etc. 
Wales ... 

Do 

Do 

Do 

Do 

Do 

Do 



U.K. 

Do. 

U.K. 



U.K. 

Do. 

Do. 

Do. 
Tyne 
U.K. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

U.K. 



or Continent 
Do. 
Do. 
Do. 



or Cardiff 



or Continent 



HOMEWARD FRElGHrS, 

... Grain 
Do. 

... Sugar, etc. ... 

... Rice ... 

... Jute, etc. 

... General 

... Cottonseed ... 

... Grain 

... Do. 

... Do. 

... Ore 

... Grain 

... Deals, etc. ... 

... Do. 

... Sleepers 

... Grain 

... Do. 

... Deals, etc. ... 

... Grain 



U.K. ... 



Hongkong ... 
Singapore 

Galie 

Bombay 

Port Said 

Alexandria ... 
Constantinople 

Malta 

Genoa 

Cape of Good Hope 
Buenos Aires 
Rio de Janeiro 
J amaica 



... Timber 

OUTWARD 

... Coals 
... Do. 
.,. Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do.. 
... Do. 
... Do. 
... Do. 
... Do. 
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. Per ton 
. Do. 

. Java scale ... 
. Per ton 
. Calcutta scale 
. Bombay scale 
. Per ton 
. Per qr. 480 lbs. 
. Per ton tallow 

Do. 
. Per ton 
. Per qr. 320 lbs. 
. Per standard 

Do. 
. Per load 
. Per qr. 320 lbs. 
. Per qr. 480 lbs. 
. Per standard 
. Per qr. 480 lbs. 

. Per load 

. Per ton 
. Do. 

. Per keel 

. Per ton 
. Do. 

. Per keel 

.. Per ton 
.. Do. 
. Do. 
. Do. 
. Do. 
. Do. 
,. Do. 



TCO/- 

75/- 

"5/- 

97/6 

95/- 

57/6 

32/- 

9/6 

55/- 
60/- 
17/- 

4/3 
80/- 
70/- 
21/- 

4/- 

12/- 

120/- 

II /6 

62/6 

43/- 

33/- 

£33 

30/- 

22/- 

£25 
18/6 

17/- 
19/- 
32/- 
42/6 

35/- 
19/- 



70/- 
70/- 

95/- 
72/6 
80/- 
52/6 
22/- 

6/3 
32/6 
40/- 
16/- 

4/- 
72/6 

50/- 

14/- 

2/6 

7/- 

72/6 

6/6 

41/- 

36/- 
26/- 

£^3 

24/- 

17/6 

£^7 

^5h 

12/- 

17/- 
27/6 

37/6 
28/- 
i5/6 



1874. 

24i/t January, 1874. Freights from nearly all quarters are very 
dull, the exceptions being in a few of the outward coal rates. 
East India business is particularly quiet at low quotations, 
uncertainty as to the future course of trade prevailing, but there 
are fair grounds for expecting improvement before long. Bombay 
rates have declined to 55s. without decrease ; Malabar coast no 
inquiry. From Ceylon there is room for a boat February/ March 
loading, but below 85s. is offered ; this rate would very probably 
be paid. From Kurrachee 653. is offering for forward tomnage; 
ready boats would command 67s. 6d. We have orders for a few 
steamers (now through the canal) for successive voyages from 
Rangoon 253., 27s. 6d., per ton, rice; Saigon or Bangkok 45s., 
50S., per ton, rice, to Calcutta. West India freights are fair for 
sailers 573. 6d. hhds. from Havana ; 42s. fid. Banbadoes ; and 
offers wanted from Jamaica for logwood and sugar. Brazil 
freights are dull. We have an inquiry for a spar dedk boat not 
over 1,000 to 1,300 gross register for three months' employment to 
trade in the river Amazon. 19s. proposed on iG.F., delivery to be 
taken in March. Grain freights continue very quiet. Spring 
contracts have been made at slightly improved rates. From 
Salonica 5s. 6d. maize was done for one boat, but Could not be 
repeated. Odessa rates last done were 41s. 3d. bacikward, 42s. 6d. 
forward, steam, Kustendjie 63., 6s. 3d. Cottonseed rates from 
Alexandria and Port Said have declined,' 24s. toeing difficult to 
obtain. American orders are scarcer, being limited to a few 
at 7s. gd. to 8s., sailers ; Baltimore^ 7s. 6d. ; New York 83., 
Montreal spring sailers 8s. to 83. 3d., steamers 8s. 6d. to gs. From 
Riga, being still open, a boat was fixed at 4s. oats; Udde- 
walla IS. 10 Jd. to as., oats, is offering. We would recommend the 
attention of owners to the following spring orders as decidedly 
wiorth secuiring: — ^Cronstadt to London or E.C. 4s., option 
Continent 43. 6d., 4s. gd., per 496 lbs. wheat f.o.w. ; Azov to U.K./ 
Cont., steamers, 50s., 513.. t. tallow, middle April loading, small 
steamers 53s. .gd., 553. ; and Montreal U.K./Cont. 8s. 3d., 
sailers, 8s. 6d., 8s. gd., steamers, or time i8s. ; Baltimore U.K. 
7s. gd., 8s., wheat, Philadelphia to U.K. 7s. 6d., 7s. gd., wheat. 
The conditions of loading in Montreal are confidently expected 
to be much more favourable this year through the influence being 
brought to bear in the Montreal Parhament by the shippers there. 
Coal freights to the East Indies are firm, with an active inquiry 
for steamers at 33s. to Aden, ;^32 Bombay, 33s. Galle. For the 
Mediterranean rates do not show much firmness, ;^2o being outside 
for Alexandria, 153. Malta for steamers. Sailing-ships are wanted 
for Buenos Ayres at ^^40 coals, £^0 coke, and for Rio Janeiro £,22 
coals, ^32 cake. Iron freights are offering for steamers Barrow 
to Portland (Maine) 26s. ; Swansea to New York 13s. ; Tees and 
Wales to Oporto 15s. (not quite ready), Montreal i6s., Cardiff to 
Ibrail 21s. ; and for sailing ships Cardiff to Bio Janeiro 40s., 
Rosario 503. ; Glasgow to Buenos Ayres. 42s-. 'Salonica 20s., 
230 tons. . , „ ^ .. ,. 

ith February, 1874. Freights have improved. East India 
Susiness has been better for forward tonnage; £<, was paid for a 
steamer passed Suez, from the rice ports, and the rate could be 
.epeated' for similar boats ; the demand also for steamers for short 
voyages from the rice ports to Calcutta continues good, and one 
or two boats can still be placed from the Coromandel coast at a 
fair rate From Malabar coast there is room for a boat April /May 
loading to London at 85s. Bombay rates are weaker for backward 
tonnage, though 573. 6d. to Liverpool was done for a steamer 
now on this side loading. Petroleum charters from the States have 
been dealt in to some extent. Mediterranean freights are quieter. 
From Elba to Rotterdam 20s. has been done, and a boat has been 
fixed from Smyrna at 40s. valonia. Grain freights have been 



dealt in to a small extent comprising two forward boats from 
Kustendjie at 6s. 6d. ; two for spring Danube 7s. 5d. ; Azov spring 
4SS., 47s. 6d., June, 50s. and 52s. 6d., sailers. No further business 
in steamers, merchants' offer of 523. 6d. being refused. Odessa 
was done at 42s. 6d. forward boats, and one steamer obtained 
6s. 3d. barley, Ismid, Rodosto and Constantinople to London. 
Alexandria rates have fallen to 22s., 23s., steamer, with very 
limited demand, sailers 20s. to 20s. 6d. American business has 
been done to a fair extent in sailers at 8s. New York, 8s. to 8s. 6d. 
Baltimore ; and Montreal was done at gs. 6d. one steamer, 8s. 6d. 
sailers; froni San Francisco 80s. to 85s. is offering. In Baltic 
freights one or two steamers were done at 3s. gd. to 4s. Bolderaa 
to London. Cronstadt spring 3s. gd. east coast, 4s. 3d. to 4s. 6d. 
Cont. The prospects of the trade for the first half-year are not 
discouraging ; beyond May or June no opinion can be formed. 
Coal freights to the East Indies are firmer for sailers, ^^35 Singa- 
pore being offered ; and for steam rates are also firm at latest 
quotations. There is a. slight improvement in coal freights to 
Mediterranean ports at ^22 sail, ;^2i steam, for Alexandria, £t.<, 
to £iCj los. Malta. Iron freights are offering for steamers Barrow 
to Montreal 13s., and for sailing-ships Newport to Monte Video 
40S., Gothenburg 500 tons 13s., Corunna 300 tons 143. 

2.\st February, 1874. Freights have lost the improving tone. 
In the East India trade a few good rates have been paid for forward 
boats, chiefly from the rice ports. From the Coromandel coast a 
boat was placed, at 1053. April/May loading. From Bombay 60s. 
was done in one or two cases, 57s. 6d. in others. Mediterranean 
business has not been so brisk, rates being quieter from Seriphos 
to Tyne, igs., 20s., being paid, -ore, and from Carloforte to 
Antwerp 21s., 22s., steamers, zint ore. Time chartering has been 
slow, few orders being in the market, but something was done at 
i8s. to i8s. 6d. gross register; 17s. 6d. is offering for large boats 
for the Canadian trade. Grain freights have been fairly active. 
From the Azov about a dozen boats were done, a few at 52s. 6d., 
the majority at 503. ; sailers obtained 503. June, 47s. 6d. f.o-w. The 
demand is now slack at 50s. steamers, 47s. 6d. sailers. Sulina was 
done at 6s. 6d. for one boat, Danube 73. gd. ; at present 3d. less 
money is bid. Kustendjie was done at 6s. 3d., with three-fourths 
Marseilles. Odessa 42s. 6d. was paid for one boat, but the last 
quotation was 40s. From Nicolaieff 453. offers for a small boat. 
Alexandria rates are 223., 23s., steamers. Baltic rates are lower, 
3s. 6d., 3s. gd., being offered Cronstadt to London or E.C. New 
York business is quieter. There are orders for sailers 7s. gd. to 
8s., steam, gs. 6d. to los., Montreal 8s. to 8s. 6d., according to 
size for sailers, gs. steamers. Prospects are discouraging for the 
next month or two. Coal freights remain pretty steady. Tyne to 
Adea is quoted at ;^37, Bombay £y2.. We can place a large ship 
Tjne to Rio Janiero ;£37 for- mixed cargo, and a steamer Tyne to 
Brindisi £2o. Iron freights are offering for steamers from Barrow 
to Portland (Maine), Newport to Ibrail 22s., Gothenburg 13s., 
Taganrog 22s. 6d., Cardiff to Sevastopol 213., Middlesbrough to 
Taganrog 23s. 

']th March, 1874. Freights in some of the long trades have 
improved. Calcutta freights for England have improved con- 
siderably for forward tonnage, and outward rates hence have also 
improved. Rice freights are still well sustained, ;^'5 being offered 
to U.K., March/April loading. Bombay rates for home and the 
Continent and Mediterranean are better for both steam and sail; 
60s. Livepool can be done^ and other ports in proportion. From 
the Malafiar coast a. boat is wanted of not exceeding 700 tons neU 
87s. 6d. to 90s. London or Continent. Time chartering has beffl 
very slack, the only orders open being 17s. 6d. to iSs. for Canadia!| 
employment, i8s. 6d. for boats out in East Indian waters. Ore 
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fieights, with one or two special orders, are is. lower ; 20s. is 
offered Bona to Rotterdam. From Smyrna 39s. valonia was done 
for a small boat. Grain freights have in some cases declined 6d. 
to IS. per qr. Sudden cold- during the past week has unexpectedly 
delayed the openinf of the Azov, Baltic and Nicolaieff, reclosed 
the Danube, and closed Odessa temporarily, much to the incon- 
venience of forward tonnage. The business done has been at 50s., 
steamers, from Azov, Ainsterdamj included ; 42s. 6d. to 45s. 
Nicolaieff, 37s. 6d. Odessa, 53. 6d. Kustendjie, 5s. gd. Sulina; 50s. 
from Poti for one boat. Archangel was done at 41s. for one boat. 
Three boats were placed from Montreal at 8s. pd., one smaU one 
for a few select ports, option U.K. os. 6d., and two with London, 
^Tyne, Dublin, Limerick Ss. 3d., U.K. at gs. to 9s. 3d. For ready 
boats from New York rates are firmer, 7s. 6d. wheat being offered 
U.K. sailers, and 9s. 6d. to los. steamers. Coal freights to the 
East Indies remain unchanged. To the Mediterranean freights 
are lower, ^22 being offered for Tyao to Alexaindria, for steamers 
i8s. Wales to Constantinople. Iron freights are offering for 
steamers from Newport to Cronstadt 13s. end of March, Stockholm 
i3'S. April, Helsingborg 13s. ; Cardiff to Salonica 300 
tons 24s., filling up for Ibrail 21s. rails, Swansea to 
Ibrail 21s., Barrow to Montreal 12s. 6d., Rotterdam 12s., April, 
Tees to Taganrog 23s., to Montreal or Sorel 15s., West Hartlepool 
to Alexandria 850 tons 22s. 6d., and Newport to Santos 37s 6d 
for sailers. 

2ij; March, 1874. Freights have improved. Bombay has been 
done at 60s. for medium sizes, Kurrachee 65s., Ceylon 85s., and a 
few boats for rice at g2s. 6d. to zoos., according to position. 
Mediterran.ean rates have further declined. The ore ports were, 
by last advices, overcrowded, and loading turns long. Grain 
freights have been very quiet, and rates lending downwards. 
Odessa, Nicolaieff and the Danube are reported open, but, these 
places being short of stuff, the demand for tonnage has not 
increased. Prospects are decidedly discouraging for the next 
month or two. The American and Montreal demand has been much 
slacker and Baltic business very limited. The business of the last 
fortnight comprises two or three boats from Azov (503.), one with 
lower ports 48s. 6d., direct U.K. 46s. 3d. Odessa 37s. 6d. for for- 
ward boat was accepted; 40s., with Nicolaieff, 42s. 6d. .backward. 
Sulina 6s. was done for one boat, 5s. gd. for two others. From 
Riga 3s. 3d. barley was done for two boats. Cronstadt 3s. 6d. 
wheat open water. From Philadelphia a few .sailers were placed 
at 7s. 6d., New York 7s. 6d., Baltimore 7s. 6d. to 7s. gd. ; Montreal 
8s. 3d. was done for a few sailers, and 8s. 3d. to 8s. 6d. London 
direct for steamers, option of U.K. orders gs. Coal freights have 
improved materially, more particularly for sailers. For steamers 
£iy los. to ;^i8 Odessa or Constantinople is offering. 
There are good rates obtainable for Brazils, ^37 Tyne 
to Rio Janeiro, ooals, bricks and cement for large ships, 33s. Wales 
to Santos. Iron freights are offering Cardiff to Ibrail 22s., 
Taganrog 23s., Cronstadt 13s., Riga 13s., Trelleborg 13s., Barrow 
to Montreal 12s. 6d., and for sailing-ships Tees to Negapatam 35s., 
Newport to Launceston 35s. to 37s. 6d., Campania (River Parana) 
47s. 6d. to 50S., Cardiff to Rosario 47s. 6d. 

i&A Afrii, 1874. Freights have fluctuated within moderate 
limits. East India business has been dull for steam, but sailing- 
ships have obtained high rates in several instances from Bombay. 
Little or no homeward India steam business has been done in our 
market for a month past ; outward to the East boats have done well 
both for coals and berth loading. At present rates are lower and 
demand quieter. Mediterranean freights are very slack, in fact 
homeward employment this side of the Bosphorus is difficult to 
find. Ore freights have quite collapsed with the exception of a 
few orders— Seriphos to Tyne i8s., Elba to Newport or Liverpool 
or Tyne iss., Palomares to Rotterdam 20s., 21s., and Bona to Rot- 
terdam or Terneuzen iSs. Time employment is not easy to obtain.' 
Grain freights have varied but little, it being the exception to find 
more than two or three orders in £he market at once. The rates 
obtained have been 45s. to 50s. Azov, according to size and posi- 
tion of boats, Odessa 32s. 6d., Nicolaieff 37s. 6d., Sulina 5s. 3d. to 
i;s. lo^d., according to size. Baltic business has been very limited 
and remains poor ; Riga 2s. lo^-d. and 2s. gd. oats done. American 
rates suffered a sharp fall for New York sailers. Montreal business 
was done .at 8s,. 8^. 6d., sailers, and a few steamers at gs. orders, 
8s. 4id. London direct, one boat done at gs. 3d. (foreign signature) ; 
these are the best grain freights obtainable at present. Coal freights 
are firm 35s. Galle, £3'; Aden, ;^33 Bombay is offering for steamers; 
£23 is paymg for Alexandria, and ^^20 Nicolaieff for steamers. 
Iron freights are offering for steamers Cardiff to Riga 600 tons us., 
Leghorn i8s. 1,020 tons, Newport to Cronstadt 12s. 6d., end of 
April shipment, Corunna 500 tons iis. 6d., Montreal i6s. and 5 per 
cent., 600 tons. Middlesbrough to Taganrog 23s., Montreal 15s., 
May loading. Sailing-ships : Newport to Buenos Ayres 42s. 6d.,' 
Bristol to Rosario 50s. 

gth May, 1874. Freights have been fairly sustained for steam 
from Bombay for this month's loading, 60s. having been paid for 
two or three boats. From Kurrachee and other East Indian ports 
no business has been done. Mediterranean freights have been 
very dull, the few inquiri^ being for single boats from Porman to 
Newport at 14s. 6d., and Carthagena to Tyne, esparto, 25s., with 
ore 13s., 14s., as ballast. There are inquiries for boats on time of 
600/1,000 caigo for the home trade, and for one boat, 800 tons 
gross, with first and third-class passenger accommodation, 10 
knots, at iSs., Government form for South American trade. Grain 
freights have improved for tonnage in special positions. From 
Azov a few boats have been fixed at 47s. 6d., Odessa 37s. 6d., 
Nicolaieff 40s., for large, one small boat at 42s. 6d. Sulina was 
done at 5s. gd., but lately there has been no demand thence 
Danube rates have fallen to 6s. 6d. From Poti 6s. 6d. was done 
for one boat, 6s. now offered. From Alexandria 20s., seed, ac- 
cepted for a large boat. Baltic rates have declined to 3s. Cron- 
stadt, wheat; 2s. gd. Riga, oats, to London; 3s. 3d. Riga to 
Boulogne done. Archangel was dome at 4s. i^d! Loiidon, 4s. 6d. 



Cont., oats. American freights have improved, 7s. 6d. New York, 
sailers, done, gs. steam offered. Baltimore was done 7s. 3d. sail, 
Montreal 8s. 6d. to Ss. gd. sail, 8s. gd. to gs. 6d. steam for May/ 
June shipment. Coal freights continue firm, ;^'36 having been 
done to Aden, £3^, Bombay, .,^33 Galle. Large ships are wanted 
from Tyne or Wales to Buenos .4.yres 35s. to 36s., coals. Mediter- 
ranean rates are still maintained, 22s. 6d. Port Said, 
for steamers. Steamers can be placed Pictou, N.S., to 
Montreal us. gd., and from Sydney, C.B., S2.50. Iron freights 
are offering for steamers Cardiff to Taganrog 23s. to 24s., Skutskar 
I2S. to I2S. 6d., S50 tons, Quebec 15/1,600 tons 13s. to 14s., 
Danube 24s., Newport to Helsingfors 12s., 800 tons. 

3or^ May, 1874. Freights have not varied much. East India 
busines.^ has been limited to single orders for advanced boats at 
very fair rates : 60s. Bombay for U.K. or Mediterranean, 62s. 
Kurrachee was paid and are still offered for suitable boats, which 
are now scarce. Mediterranean freights continue depressed. Ore 
rales are low and very few. From Elba to Newport or Liverpool 
or Tyne 14s. 6d. is quoted. Time chartering is dull. Grain 
freights have hardened, American charters showing a rise of 6d. 
to gd. per qr., and Azov and Black Sea an improvement of about 
3d. per qr. Baltic business is most depressed, and rates con- 
tinue to show a downward tendency. The last business done was 
at 47s. 6d. to 50S. Azov, with Mediterranean at J of C2s. 6d., 
Odessa 40s., Nicolaieff 42s. 6d., Sulina 6s. From Montreal gs. gd. 
was paid for a forward boat, but gs. 6d. and gs. 3d. have since 
been reported taken. Coal freights have held firm, 23s. 6d. having 
been paid Cardiff to Alexandria, £23 los. from Tyne; Malta i6s. 
Iron freights are : Cardiff to Ibrail 22s., Riga lis., Cronstadt iis., 
Gefle IIS., Gothenburg los., Newport to Corunna 500 tons 
I2S. 6d., Swinemunde los. 6d., Barrow to Montreal us. 6d., and 
for sailers from Newport to Santos 40s., 240 tons, rails. 

2o^A June, 1874. In homeward freights no business is to be 
done, and, as a consequence, outward freights have advanced 
materially. London to Bombay 60s. would be paid for a boat 
to load at once. Mediterranean business continues very slack 
and rates low, except for a few small-sized steamers from Bona, 
18s. being paid to Rotterdam of Terneuzen. Grain freights have 
varied. From America the demand has quite died away on ac- 
count of the full supply of tonnage arrived out and the high price 
of grain at the shipping ports. Some business was done for 
steamers at los. to los. 3d. New York to the Cont., but a rapid 
decline succeeded these operations. Sailers at New York are 
quoted 6s. ; steam nominal. Montreal has become almost a dead 
letter; though single orders come forward at low rates. Azov 
rates have kept up at jos. for steam, June and July, and 555. or 
40S. sail for September ; business can still be done at these rates. 
Danube freights have suddenly improved to gs., gs. 6d., September, 
steamers, and 7s. to 7s. 6d. Sulina, but for earlier dates the de- 
mand is quiet at 6s. Suhna up to 8,000 qrs. From the coast of 
Syria 10 U.K. 6s. 3d. to 6s. 6d. per qr., and from Kustendjie to 
U.<^. Cis. gd. to 7s is offering for sailers. Baltic rates continue 
very poor indeed, and the demand extremely slack, the rate from 
St. Petersburg, Newsky, to London or E.C. being 3s. 3d., 3s 6d 
per 4g61bs., and from Cronstadt to London or E.C. 3s Autumn 
prospects point to abundant crops at home and over Europe 
generally, but great changes may easily take place between this 
time and harvest. Coal freights to the East Indies and China 
remain moderately firm at late rates, but for the Mediterranean 
rates are rather in favour of charterers. For steamers /"22 . 
Alexandria, ;^i6 Malta is offering. The strike at Cardiff interferes 
with business from that port. Iron cargoes are offering for 
steamers from Midddlesbrough to Taganrog 22s. rails, Cronstadt 
8s 6d. pig iron, Cardiff to Taganrog 22s., Ibrail 20s. to 21s. 
Uedeagatch 21s., 1,040 tons, rails; West Hartlepool to Bilbao 
hopper wagons, ^4 per wagon; Port Talbot to Vera Cruz ,2s 6d' 
to 35s., sailing-ship. ^ 

iirt July, 1874. Freights are just now at their lowest. From 
India there is nothing offering except Calcutta employment at ■ 
moderate rates, from Bombay and Kurrachee there have been in- 
quiries for single boats in special positions, and Mediterranean 
emplnyment has collapsed, the wretched rates of 12s. to 12s 6d 
being offered Porman to Wales, etc. Time employment is most 
dithcult to find. Gram freights are excessively low. From Azov 
SOS w-as paia at the close of the last week, 42s. 6d. was done 

nunt?H /• M^^^'~^- °f^"c ^5° "^^1 employment, the rates being- 
quoted 32s. 6d. nommal. Suhna rates fell to 5s. without decrease 
Danube ready boats only command 6s. Baltic rates show no 
better feature. Cargoes are difficult to get at the lowest rates 
Even American freights continue very depressed, with no demand ; 
the last business was Ss. Montreal to London for a forward boat 
For autumn ^hipment the demand is much quieter and tonnage 
more pleritiful; the best obtainable rates are 573. 6d Azof 
4?s. 6d. Odessa, 7s. 6d. SuUna, gs. 3d. Danube. From Sal' 
Francisco there is a fair inquiry for sailers at 82s. 6d. p?r toT 
M^heai orders. Our corn market continues to decline, and pro"' 

rCrfrlhr ^°/"f '^^ ^ 'T-^. ^™P ^t home and lower prices 
Coal freights are dull, 30s. offering Wales to Aden for sailers ,6s' 
for Suez, Aden for steamers, and i8s. Cardifi to Brindisi, steamers 
Iron freights are scarce for steamers from Whales- i« Trvflf' 
small; 13s. Stockholm. Newport to' Campanar4« ^looLo to^i 
iron for sailer. ^ ' ^^ •' 3oo/4oo tons 

2.^th July, 1874. Freights have, in many trades derlin^H ^^ 
ower level than they have touched for .Z.^yt^.^l^X^ East 
India trade business has (been at a standstill the onlv wl.-- 
being for one or two boats from Kuiachee to T „^^"'"^^ 
Liverpool, 553., September loading MedSra^ean bu^l^°° 1,°' 
■been done at extraordinarily low rfte... gs from Pon^a^To w^ 
having been accepted in one or t^o insCofs "^ *°„]^^'f, 
similar prices can cargo be now had r™;^' f^i.. ?^ '^* 
suddenly collapsed, and fnly the arceptoce o^ most S' ^7^ 
can produce cargoes at all.' Azov raters have deXld 4 ,/s 'S'' 
Odessa 25s., Suhna 4s. to 4s. 6d., Danube 5s. to « li\f,\L 
rates are proportionately low and quite nom nal gL'-.p^^^g^/^f 
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being offered St. Petersburg, Newsky, to London or E.C. and 
2S. gd., 3S., Cronstadt to Lxjndon or E.C. America offers nothing 
better, 6s. 6d. having been done from New York, 5s. 6d. to 6s. 
direct offering from Montreal, although early this week 7s. 6d. 
orders was done. For autumn loading the demand has seriously 
fallen off, and rates are lower ; those procurable are 55s. to 
S7S. 6d. Azov, 45s. to 47s. 6d. Odessa, 6s. gd. to 7s. 3d. Sulina, 
8s. gd. to gs. Danube, 8s. Montreal, and these rates for moderate 
sizes only. The supply of tonnage is far above the demand, and 
for each order that comes forward tliere is a lively competition. 
Harvest prospects are excellent at home and abroad generally, 
and it requires time to equalise prices before the trade can regain 
any steadiness. Coal freights have declined consideraibly, £20 
being offered for steamers from Tyne and 20s. from Wales to 
Alexandria, and £14 from Tyne and 14s. from Wales to Malta. 
Iron freights for steamers are Cardiff to Helsingfors 13s. 5d., 
500 tons, rails, Oxelosund 12s., Ibrail 17s. 6d. Barrow to 
Montreal 12s., Quebec 13s., Ljusne, near Soderhamn, J7S. 6d. 
goo/1,000 tons, pig iron. 

8tk August, 1874. Freights have not recovered. East India 
business is extremely dull for steam, though for sailers the demand 
is comparatively brisk, and a fair amount of business is doing for 
rice, Calcutta and Colombo. One or two ready boats have been 
placed for Kurrachee at 57s. 6d. Ore freights have recovered 
about 23. to 3s. from the last, Carloforte to Antwerp being 
quoted at Fis. 23 per ton, but no activity is shown. Grain 
treights are 3d. to 6d. per quarter lower. Autumn chartering is 
very slack indeed at a decline of 6d. to is. per quarter, and 
charterers, with few exceptions, will only entertain October 
tonnage. Azov ready boats were done at 30s. to 32s. 6d. ; 
October 5SS. orders, 52s. 6d. direct Odessa ; Sulina, 7B. for late 
October. Baltic business is very stagnant for ready boats, but 
there is a slight demand for October/November, Riga to London 
being quoted 3s., 3s. 3d.> per 320 lbs. oats steamers. San Francisco 
rates at 80s. U.K. orders show a decline, the available lonu. , 
still far exceeding the demand. Coal freights continue dull, ;£i7 
Tyne to Constantinople being the current rate for steamers.. Iron 
cargoes are offering for steamers from Wales to Riga 800 tons 
I2S., Quebec 1,100 tons 15s., West Hartlepool to 
Bilbao 3/400 loads timber 15s., fill with waggons at £4 each. 
For sailers Wales to Rosaario 42s. 6d., 500 tons, Havana 32s. 6d. 
300 tons, Sydney, C.B., 575/^75 tons iis. 

c,th S/pemier, 1874. Freights have continued dull. From the 
East Indies one or two boats have been placed at 553. from 
Bombay, 75s., 853. Colombo, October/November/December load- 
ing, but further offers of boats at these figures are being refused. 
From Malabar coast for January to May toading boats are offering 
at 8as., but no business has yet resulted. Mediterranean business 
is very poor, Aquilas to Antwerp oir Terneuzen being quoted 
Frs. i«, ore. Grain freights, after slightly improving, have again 
declined, .Kertch to U.K. /Continent being quoted at 4Ss., 47s. 6d.. 
for October, and from Azov SS*- October for. small boats ; larger 
sizes do not command over 473. 6d. to 503. Azov late October. 
Coal freights have materially declined. From the Tyne ;^i6 los. 
Alexandria is offering for steamers, and from Wales 13s. Malta, 
163. 6d. Port Said. For steamers Tyne to Aden ;£i3 is offering, 
and for sailers £23 Singapore. Iron cargoes are offering for 
steamers from Cardiff to Montreal 22s. 6d. ; and for sailers Wales 
to Paysandu 42s. 6d., MoUendo 30s. 

igih September, 1874- Freights, on the whole, show no improve- 
ment. The excess of tonnage weighs as heavily on the market as 
ever, and this state of things promises to continue for some 
time. In the East India trade, although outward freights have 
almost collapsed entirely, there is no improvement to note m 
homeward rates. Noveiiiber loading Bombay home is quoted 
lower, SOS. being the best bid, December- January 553., with a 
quiet market. Colombo has ibeen done at Sos. for one or two boats 
December- January loading. Madras Coast 90s. seeds October 
to December loading. Rice freights are scarce, 85s., gos. bid for 
smalj boats. Mediterranean freights rule low with an abundant 
supply of tonnage, 253. 30s. from the fruit porU, wbile from 
Parazuelos to Dunkirk frs. 19 to 20 per ton ore is offered. Grain 
freights have recovered 3d. to 6d. per quarter. Azov has been 
done at 47s. 6d. U.K., 3J francs Marseilles, Odessa 32s. 6d., 
Nicolaieff 37a. 6d., Sulina 5s. 53. 6d., Danube 6s. gd. ; from 
Kertch 45s. was paid for a small boat 20th October loading. 
Alexandria was done at 26s. 6d. to 23s., according to date and 
size, but except for small boats there are no orders left. A few 
small boats were placed from Riga at 2a. lojd. to 3s. October- 
November loading. American rates are wretched, 6s. to 6s. 6d. 
Montreal being quoted for October. There is more firmness in 
Black Sea rates, but unless tonnage becomes scarcer no matenal 
improvement can be expected. Coal freights are scarce, Cardiff 
to Aden being quoted at 233. and to Bombay 24s. October loading ; 
/16 los to /17 Tyne to Alexandria and 12s. 6d. Cardiff to 
Malta steamers. Iron cargoes are available for steamers goo- 1,000 
tons rails Newport to Quebec 20s., and for sailers Newport to 
Paysandu 42s.. 6d. railway material 300 d.w. ; Cardiff to Rosario 
42s. 6d. rails, Glasgow to Rosario 45s. pot sleepers. 

vd October, 1874. Freights have slightly improved. In. East 
India freights there have been a few transactions at sss. Bombay, 
Sos • Colombo, and 903. to 92s. 6d. Continent from the rice ports 
for small steamers; large boats find few takers except at low 
rates say 82s 6d U.K. Bombay rates remain flat at sos., SS^- 
Malaijar coast 77s. 6d. to 80s. for March. There is still a fair 
demand for guano ships (Chinchas to U.K., quoting 723. 6d.), and 
a good number have been placed. Mediterranenan employment is 
better ; cargoes ate offering from Sfax, Mehedie and 'Susa (Tunis 
coast) to Dunkirk at 29/30 francs per 1,000 kilos, barley. Ore rates 
are a, little firmer, 20 francs being quoted Bona to Antwerp or 
Terneuzen, Grain freights have improved, and business has been 
done at sos. to S2is. 6d. Azov ; in one case 553. from Berdianski to 
Dunkirk • Nicolaieff was done at 425. 6d. and lastly 455. ; and 
Odessa at 41s., but all for small sizes. Danube and Sulina grew 



slack until the close of this week ; to-day's rates are firmer, 8s. 
Danube, 6s. 6d. Sulina, but the demand is very limited and large 
sizes difficult to place. Alexandria seed is offering for November 
26s with a better demand. Baltic and American business remauns 
very dull ; 2s. 6d. to 23. 7Jd. oats from Riga is the best offered. 
Montreal 43. 3d. was done for a ready boat. A time charter is 
offered for a boat i.ooo net register i8s. 6d. to be m Jeddah 
before 7th November. Coal freights are depressed, £2^ Tyne to 
Bombay offering for steamers. Iron cargoes are limited to a few 
oiders for sailing-ships for the Brazils. 

17;;? October, 1874. Freights continue very low. East India 
business has been a shade more active, and a few steamers have 
found charterers from the rice ports for February/March loading 
at g2s. 6d. to 87s. 6d. orders Queenstown, 87s. 6d.^to 82s. 6d. 
orders Malta, according to size. Bombay the only transaction has 
been for a December boat at 523. 6d., but several offers of 
steamers have been made at S5S- December/January without find- 
ing takers. Kurrachee is reported done at 503. forward boat. 
From Colcmbo the demand is very slack, the only inquiry being 
for a March boat at 77s. 6d. to Sos. From the Malabar coast 73s 
is offered,, but a handy steamer might be worth 23. 6d. more. 
Mediterranean employment is still very poor, and very low rates 
prevail irom the fruit and ore ports, 12s. to 13s. being offered for 
steamers Elba to Tyne. A small trade is doing in gram from 
Algerir'.n ports at rather better rates in proportion, 2s francs being 
offered Phillippeville to Dunkirk, Havre or Antwerp' Grain 
freights made a slight advance, but slackness afterwards set in. 
The few transactions comprise one or two boats at sos. to 553. 
Azov according to size. Odessa 40s. to 41s. 6d., Nicolaieff 
44s. 6d., and for November loading 47s. 6d. Sulina was done at 
6s 4jd., but the rate cannot be repeated. Alexandria boats have 
been placed at 223. December, 23s. to 263. November, according 
to size. American business remains a dead letter. From Riga 
for early November 23. bd. for oats was accepted for a few boats, 
but ther? -^r^ few takers at this figure even. For spring loading, 
1875, sailers can be done at 4,8. to 47s. 6d. Azov. Coal freights 
are depressed, 23s. Cardiff to Aden, £i(> Tyne to Alexandria, 
153. 6d. Cardiff to Port Said being offered for steamers. Iron 
cargoes : — ^Glasgow to Buenos Ayres 42s. 6d. iron pipes. Cardiff 
to Nicolaieff 20s. rails for steamer to load about ist November. 

■^ist October, 1874. Freights have still further declined. From 
Bombay S2S. 6d. for January loading has been done ; in one or two 
instances a higher figure was paid, but concessions and options 
bring all the business done to about the same level. December 
loading is difficult to-day. Colombo is quieter at 77s. 6d. to Sos. 
Rice freights are very slack and lower. We can place a boat, 
Loi.don to Rangoon and back, at ;^s ss- to £i, los. per ton. 
Mediterranean freights have slightly improYed, Carbonera to 
Boulogne being quoted at i6s. ore. Grain freights have given way. 
Azov 47s. 6d. was paid for a ready boat or two. Sulina 53. 3d. 
The demand fiom Alexandria for seed has nearly died out. 
November loading is 22s. 23s., December/January 20s, 21s. Riga 
and Cronstadt have been done at 2S. gd. oats and 3s. gd. wheat 
respectively, and a. few mere boats would find takers at the same 
rates or a trifle more, say 33. oats Riga. Coal freights continue 
depressed. For Aden or Suez 22s. has been done for December 
steamer, 203. is offered for Galle ; and 12s. 6d. to 
Malta is the best offered for steamers. Iron cargoes are 
offering for steamers : Cardiff to Madras 253. rails, sailers Cardiff 
to Rusario 38s. 6d , Porthcawl to Messina i6s., 210 tons bars, 
Newport to Cotrone 400 tons rails 17s. ; Tyne to Pernambuco 2S3., 
bridge work, Havana 2ss. rails ; West Hartlepool to Buenos Ayres 
323. 6d. 100 tons pipes, remainder coal; Tees to Leghorn 17s. 6d., 
3, coo tons. 

14^,^ November, 1874. Freights in general continue low and 
scarce, the tonnage afloat exceeding the requirements of the cai^ry- 
ing trade of the world. In East India business, the last transac- 
tions were two boats for February, Bombay to Liverpool S23. 6d., 
and one for Havre at sss. From Colombo rates declined to 7ss. 
to 773. fid. Rice freights show no life; only in one or two cases 
can gos. Continent, Sss. U.K., with 2s. 6d. less direct, be done. 
Calcutta offers nothing. Mediterranean freights are very poor, and 
a few small boats were fixed from Phillippeville to Dunkirk, 
Havre or Antwerp at 25 francs, barley, and a few for ore— Porman 
1.0 Newport, Cardiff or Swansea 123. 12s. 6d., but large boats have 
great difficulty in filling up. Grain freights have ruled quiet, with 
a slight increase on a few advanced steamers of small size to fit 
specii) ccntvacts. Baltic business has been at a standstill, and 
at Riga chartered steamers cannot get their cargoes, but are being 
loaded with sleepers. FrorOf Azov 47s. 6d. was done, 523. 6d. in 
one case for a 4,500 quarter boat ; Odessa 37s. 6d. and 353. ac- 
cording to size ; Sulina six boats were fixed at 53. 3d., ss. 6d. and 
SS. gd. according to size and position. From Alexandria rates 
have declined rapidly, steamers being offered 23s. 24s. to U.K. 
We want one or two boats from Bombay for January/February 
S2S. 6d., March 55s. Coal freights are very depressed, ;,^'22 Tyne 
to Bombay or Suez being the most offered for steamers, while 
;^i6 los. Tyne to Alexandria, 12s. 6d. Wales to Malta have been 
accepted for steamers. Iron cargoes are offering for steamers ■ 
Newport ;o Barcelona 17s., 1,000 tons ;• Middlesbrough to Leghorn 
183., 1,170 tons; and for sailing-ships Cardiff to Rosario 38s. 6d., 
Newport to Paysandu 37s., Glasgow to Rosario 403. pot sleepers. 

2W1 November, 1874. Freights have fluctuated very little. From 
the East Indies a few charters have been done for steamers 
February/March/April loading, Bombay at S2s. 6d., S3S., 533. gd 
SSS. according to terms of charter, date, and -size of steamer" An 
inquiry has appeared for a steamer or two from Calcutta to 
Genoa or Adriatic 753., and one from the Madras coast to Genoa 
or Adriatic 6ss. Rice freights have lost all life. From 
Kurrachse there is a better demand at sss. seeds, etc. to Mar- 
seilles. Flora Java sailers are wanted at 70s. for sugar, rice and 
coffee. Mediterranean freights are very depressed. Ore rates are 
low and orders scarce — 12s., 13s., being quoted Elba to Tyne 
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while ^fruit offers in small parcels at about 20s., but steamers 
cani.ot get filled. Grain freights have been very flat, resulting in 
a desultory business at about 3d. per quarter decline on last 
quotations. Odessa was done as low as 27s. for a large boat due 
out ; 32s. 6d. to 36s. analter. Sulina was done at 5s. 6d. for smaller 
Ss. 3d. larger sizes, Danube 6s. gd. From Trieste there is a weaik 
inquiry for January loading, but limited to a boat or two of 4,000 
quarters maize— 53. 3d. to ss. 6d. are the rates asked. Alexan- 
dria, rates are down to 20s., seed, with very few takers. Baltic 
business is limited to a few orders from the lower Swedish ports— 
Warberg to London is. gd., 2s., being quoted. Spring 1875 busi- 
ness, sailings fair, the steam rates offered, viz., 45s. Azov being 
too low to attract owners. Coal and iron freights continue dull. 
For steamers to load next month 22s. is offered Wales to Aden, 
20s. Bombay. Mediterranean rates show no improvement. 

T-zth Decemier, 1874. Freights present few features for fresh 
comment. In the East India trade the inquiry is limited to one 
or two boats for January loading from Kurrachee to U.K., Mediter- 
raiioau 52s. 6d., 555. ; Bombay to O.K. 53s. gd., and Colombo to 
London or Mediterranean 75s., 77s. 6d., January/February loading. 
Time employment is very difficult to obtain. Mediterranean freights 
are very poor (Bona to Dunkirk quoting ig-20 francs), with the 
demand most limited. Grain freights have receded, 'but a moderate 
business- has been done at the decline. The charters effected 
comprise a few boats at 46s. 6d. to 47s. 6d., and a good numiber 
of sailers at about equal rates for spring loading from Azov ; 
4 or 5 boats for December from Sulina at 5s. to 5s. 6d. ; 2 boats 
of 4,000 quarters from Trieste, January /February loading, at 
21 s. 6d. per ton, maize, orders, 20s. 6d. direct. From Phila- 
delphia and Baltimore a fair business in sailers at 6s. 6d. to 
6s. gd. has been done, and the demand continues sustained. In 



Baltic business nothing is doing, but there is a slight inquiry for 
spring from Archangel and Cronstadt, from the former to London 
or E.C. at 4s. oats, and the latter 2s. gd., 3s., wheat. Coal 
freights continue dull and at low rates : 22s. Aden, 20s. Bombay 
from Cardiff, ;^22 lyne to Suez is offering for ready steamers. 
Mediterranean freights are also depressed, with but few orders — 
14s. to Cardiff to-Brindisi, 14s. Newport to Malta, £ii> Tyne to 
Alexandria can be obtained for forward iboats. Iron cargoes are 
offering for steamers, Tyne to Kurrachee 253. rails, filling up with 
sleepers 27s. 6d. from London. For sailing-ships Wales to Paysandu 
37s. 5d., Rosario 38s. rails ; Glasgow to Rosario 42s. 6d. iron 
sleepers. 

1874. 

Navigation in the Azov opened 6th April and closed 19th 
December. 

Navigation at Nicolaieff opened 25th March and closed 24th 
January. 

Navigation in the Danube closed ist January, and opened i3rd 
February. 

Navigation in the Neva opened 8th April and closed Sth 
November. 

Navigation at Cronstadt opened 12th April o/s and closed 23rd 
November o/s. 

Navigation at Riga opened ist January. 

Navigation at Konigsberg opened 24th March and closed 24th 
November. 

TMavigation at Montreal opened 25th April and closed 13th 
December. 

The observance of the Constantinople ruTes for calculating the 
tonnage for dues imposed upon the Suez Canal Company by force. 



San Francisco 

Ceylon 

Burmah 

Karachi 

Bombay 

Alexandria 

Danube 

Odessa... 

Azov ... 

Carthagena or Porman 

Archangel 

Do 

Cronstadt 

Riga 

Do 

Montreal 

St. John, N.B 

New York, Philadelphia or 

Baltimore 
Pensacola 



U.K. 
U.K. 



HOMEWARD FREIGHTS. 



or Continent 
Do. 
Do. 
Do. 

U.K 

Do 

Do 

Do 

Tyne or Cardiff 

U.K 

Do. 

Do 

Do 

Do 

Do 

Do 

U.K. or Continent 



Wales ... 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



... U.K. 



... Hongkong ... 
... Singapore 

... Galle 

... Bombay 

... Port Said 

... Alexandria ... 
... Constantinople 

... Malta 

... Genoa 

... Cape of Good Hope 
... Buenos Aires 
Rio Janeiro 



... Grain 

... Coffee, etc. 

... Rice ... 

... General 

... Do. 

... Cottonseed 

. . . Grain 

... Do. 

... Do. 

... Ore ... 

... Grain 

... Deals, etc. 

... Do. 

... Sleepers 

... Grain 

... Do. 

... Deals, etc. 

... Grain 

... Timber 



1874. 

.. Per ton 
.. Colombo scale 
.. Per ton 
.. Karachi scale 
.. Bombay scale 
.. Per ton 
.. Per qr. 480 lbs 
.. Per ton tallow 

Do. 
.. Per ton 
.. Per qr. 320 lbs. 
.. Per standard 

Do. 
.. Per load 
.. Per qr. 320 lbs. 
.. Per qr. 480 lbs. 
.. Per standard 
.. Per qr. 480 lbs. 



.. Per load 



OUTWARD FREIGHiS. 



... Coals 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 
Do. 



... Per ton 
... Do. 
... Per keel 
... Per ton 
... Do. 
... Per keel 
... Per ton 
... Do. 
... Do. 
... Do. 
... Do. 
... Do. 



85/- 

85/- 

100/- 

65/- 
6c/- 
26/6 
9/6 
42/6 

55/- 
18/- 

4/t^ 
85/- 
57/6 
18/- 

3/- 

9/9 

115/- 

9/3 

57/6 



34;- 

;f33 

29/- 
22 /6 
^23 10/- 
19/6 
15/6 
18/5 
35/- 
4°/- 
33/- 



(N.B. — In this year it is specifically mentioned if sailers are required and /or business is done in sailers.) 



60/- 

75/- 
82/6 

50/- 
50/- 
20/- 

5/- 
25/- 
37/6 

9/- 

3/9 
70/- 
40/- 
12/- 

2/6 

4/3 

80/- 

6/- 

4c/- 



31/- ' 

22/6 

22 j— 
15/6 

£xf, 10/- 
14/6 
11/- 
16/- 

25/- 
27/- 

21/- 



1875. 

igM January, 1875. -A-fter a moderately brisk business at slightly 
improved, taties, the demaiid has sensibly rejlaxed in most 
trades, and the miarkets genelrally ifavour charterers. India 
freights are decidedly quiet with few inquiries for boats. Rice 
ports to U.K. quote 82s. 6d., 8ss., Malabs.r coast to London 753., 
76s., Kurrachee to London 55s. Grain freights have been active, 
and a good number of boats have lately been placed for open 
water, May and June- loading, from Azov, at 46s. 6d. ; one or two 
boats from Odessa and Nicolaieff, April loading, have been done 
at 3SS. and 37s. 6d. respectively, and three from Trieste February 
loading at 4s. orders, 3s. gd. direct. American freights have im-- 
proved, and several sailing-ships have been chartered at 7s., 7s. 3d., 
Baltimore and New York. Baltic business is flat, very few 
charters done yet, and the orders remaining in the market are few. 

23^;^ January, 1875. Rates have not altered, but a few of the 
orders in the market have been filled. From the rice ports one 
boat was fixed at 82s. 6d. London, Liverpool, 87s. 6d. Continent. 
From Bombay one or two boats have been done at 53s. gd. Liver- 
pool, London, with concessions, and one of small size at 60s. 
Reval, with rather advanced rates for other options. The Malabar 
order (to London 80s. February loading) is the best freight left 
suitable for a forward boat. A few steamers have been taken 
from Azov for open water at $03., with 2s. 6d. reduction lower 
ports, for 4,000 quarters, 47s. 6d. with reductions for 6,000 quarters, 
45s. up to 7,500 quarters. From Sulina 4s. 5d. was done, Trieste 
4s. 3d. for January, 4s. February loading. 

2nd February, 1875. There is little change to note in India 
freights. The chajters effected comprise three boats at 85s. direct 
port U.K. or Continent from the rice ports, one taken up at Bombay 
for the Malabar coast, February loading, at 80s., and one from 
Bombay at S2S. 6d. London, Liverpool, with concessions. Grain 
freights are still very depressed, the dull state of the corn market 



being a salient cause, as well as a full supply of steamers and 
sailers at low rates. Hardly any transactions have taken place 
for the last week. One Azov open water steamer was done at 
46s. 6d., with 2s. 6d. less direct port, 6,000 quarters, and one at 
46s. net; one froim Sulina 5s., with a dangerous ice clause, a 
ready boat from Barletta at 20s. per ton orders, igs. direct, also 
a lew sailers from Baltimore at 7s. and 6s. 6d. 

i-^th February, 1875. Steam tonnage is in very small request for 
any trade. Grain freights are specially dull, with no immediate 
prospect of improvement. 

z^ith February , 1875. There has hardly been any feature of note 
in our freight market. In the East India trade business could 
with difficulty be done at the reduced rates current. One boat was 
placed at 809. Continent for rice, two from Colombo at 80s. and 
77s. 6d. respectively for special dates, one from Bomibay at 50s., 
Liverpool, and one at 53s. gd. Havre. In Mediterranean freights 
the low rates offered from the ore ports have perforce been accepted 
in several instances, leaving the demand very slack — Porman to 
Tyne or Cardiff was done at iis. 6d., Hull 14s., (Huelva/ Ipswich, 
i6s. Grain freights have, if anything, further declined, orders being 
very scarce. One or two boats were fixed at 4SS. Azov open water 
with options, one from Kustendtjde at 5s., and one from Poti at 
SS. 3d. American business is very slack. There are some pre- 
liminary inquiries for Montreal boats open water, but only low 
rates offered, say, 7s. orders. Riga has been done at 2s. 6d. 
oats and can be repeated ; the same rate, too, is offered from Libau 
and Reval. It will take but a few boats to supply this limited 
demand, so that rates will with difliculty be maintained. 

6th March, 1875. During the past week there has been very 
little business done in chartering. East India freights have been 
excessively quiet. Two steamers were placed' at sos. Bombay, 
but no other transactions have been reported. There remain one 
or two nrHoTJi fnr boat<= c* "r^Tral size and position from Colombo 
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EQd Malabar coast at 77s. 6d. to London, 753. Mediterranean, April 
ioading, but there is -very little demand. Mediterranean freights 
are verj' scarce, and limited to a few ore freights at low rates. 
Grain freights have gained a little in firmness consequent on the 
sale of a few steamer cargoes of seed and rye, but the number of 
boats required for this is too small to induce any material improve- 
ment in rates. Business has been done this week at 456. Azov 
for medium sizes, two boats and a few sailers with Mediterranean 
2/3rds of 4SS.. one large steamer g,ooo quarters 42s. 6d. Taganrog, 
42s. 6d. lower ports. Some sailers were done at 353. Odessa, 
37s. 6d. Nicolaieff, | Mediterranean for May loading. Libau and 
Riga at 2s. 6d. oats have been done for several steamers open water. 
From Cronstadt 2s. gd., 33. wheat. American business is slack, the 
bids made for steamers being too low to induce owners to fix. 
From New York and Baltimore 8s. orders was done. Montreal 
open water 7s. 3d. orders would be accepted. 

20th March, 1875. Ihe freight market continues dull. A few 
desultory transactions have taken place at the low^ rates ruling, in 
some cases at a further decline. The East India trade lia<! been 
very quiet ; no orders have appeared in our market for a week or 
more till within the last two days or two, but for forward boats 
from the rice ports we are offered 75s. direct port, and would try 
for a little more. From Carwar to Liverpool we can place a boat 
for 8,000 bales, cotton, sos., s^s. 6d. guaranteed May loading. 
Mediterranean freights are very dull and rates continue low, 
Phillippeville to Dunkirk quoting 24 francs, barley. Grain freights 
remain without much alteration ; as each order comes forward 
tonnage is without difficulty obtained at the low quotation current. 
From Azov some six steamers have been done at 45s., some with 
2s. 3d. for Mediterranean. Baltic rates are quiet; a limited 
business has been done at 2s. 6d. oats from Riga and Libau ; from 
Port Baltic one boat was placed at 2s. 3d. oats. A few more 
could still obtain these figures. American rates have declined. 
Four steamers have been engaged for spring loading from Montreal 
at 6s. 3d. and 6s. i^d. direct to London. 

yd April, 1875. The freight market has presented few features 
of interest. East India freights have made further progress down- 
wards, the only transactions having been two or three boats placed 
for rice at 76s. 3d. to 72S. 6d. Continent direct. Bombay has been 
a dead letter, steamers in any position being refused at 45s. even. 
From Colombo 70s., 72s. 6d. can be done for steamers on passage. 
Calcutta rates on the berth there are advised rather better. From 
the Mediterranean ore ports a few steamers have been placed at 
18 francs from Carthagena to Antwerp. Grain freights ihaye 
hardened a little, but it is very difficult to obtain any advance in 
rates. A few Azov boats have been done, but nothing above 453. 
yet. Odessa prices come better by telegraph for medium sizes 
for April/May loading— 33s. forward, 35s. late April, 37s. 6d. May, 
with Nicolaieff 2s. 6d. extra. By latest advices a steamer has 
arrived out at Galatz. Azov is expected to be open in another 
fortnight. From Riga for first open water boats the demand is- 
better at 2S. 6d. London. Libau for end April is offered at 2s. 6d. 
The demand from Montreal is slacker, 6s. gd., 7s. being quoted 
U.K. orders, 6d. less direct port, London direct 6s. i^d., 6s. 3d., 
Leith 6s. 3d., 6s. 6d. 

loth April, 1875. The freight market has been rather firmer m 
some trades. East India business remains very depressed, the 
only inquiry being for one or two forward steamers from Colombo 
at 75s., 76s., London, 72s. 6d., 75s., Mediterranean, and rice ports 
72s. 6d., 7SS. In ore freights there is a slight improvenient. 
Seriphos is quoted i8s. Ponnan rates are -ualtered. Grain freights 
are firmer and some business has resulted, in a few cases, at 
slightly better rates. The orders open anre for April /May shipments 
chiefly but from Azov and Odessa small boats could be placed 
for June, the former at 46s. 3d. to U.K./Contment, and the 
latter at 36s., 37s., option Nicolaiefi 38s. to 40s. 

int'h April, 1875.— The chief feature of the freight market has 
been the sudden rise in grain freights. Apart from this, there 
has been no improvement. East India business is very quiet. 
Mediterranean ore freights are low and the demand quiet. The 
rise in grain rates was based on weak speculative buying, and 
almost entirely limited to tonnage for April or early May loading. 
The result is that the demand was promptly satisfied, so that, 
but for one or two April and early May orders, it is now difficult 
to obtain any bid for steamers. A good business has been done, 
owners wisely taking advantage of the unexpected rise A few 
Azov boats were done at 47s. 6d., Odessa 37s. 6d. to 40s., Nicolaieff 
40S , 42s. 6d., Sulina 6s. 3d., Danube 6s. gd., 7s., Poti 6s. Riga 
was done at 2s. 7id., 2s. gd. Montreal rates continue flat. 

2ith Afril, 1875.— Grain freights have been fairly maintained, 
and even made a slight advance for April/May tonnage. Though 
in the early part of the week the demand slackened, towards the 
close further orders came forward, and the market closed strong 
for all April/May and a better disposition for early June tonnage. 
The business of the se'nnight comprises several boats from, Azov 
at qos., Odessa 40s., Nicolaieff 42s. 6d., Suhna 6s., Danube 7s. 3d., 
Poii 6s. Baltic rates are slow to improve and orders scarce, 
only one or two- boats have lately been fixed— Riga 2s. 74d., 
Cronstadt 3s., Port Baltic 2s. 3d. American freights continue 
very quiet, but boats can be placed from Montreal at the last 
figures done, whereas, at the time of our last report the bids 
obtainable were quite nominal at 3d. to 6d. dechne. East India 
and Mediterranean business is very slack. 

1st May 1875.— We have had a fairly supported market during 
the last week, and although the business done is rather less than 
that of the preceding se'nnight, the rates accepted show no decline 
from the best prices. Should the present circumstances last, viz 
a good supply of stuff at the shipping ports, with no over-supply 
of tonnage, an improvement in rates may reasonably be expected 
for forward steamers. For June loading, 'however, charterers 
are slow to come forward, yet steamers for that date are decidedly 
more numerous. The business of the week consists of a few boats 
from- Azov at 50s., in one case with two-thirds Mediterranean; 
47s 6d was taken from the lower ports. Odessa was done at 



40s., with Nicolaieff 42s. 6d. and 37s. 6d. for large 10,000 quarter 
boats on passage. Sulina was done at ss. 6d. for 11,000 quarters, 
bs. 3d. small boats on passage, 6s. 6d. for ready tonnage. From 
Danube two boats were placed, one 7s. 3d. and one 7s. 6d. A 
few sailers wore placed from Montreal 6s. 3d., 6s. 6d. Baltic 
business is slack, 2s. gd., 3s. done from Cronstadt, 2s. ^\A.. Riga. 
Hardly any business is doing in other trades. 

8/A May, 1875.— Our grain freight market has been quieter 
during the past week, and in some cases slightly lower rates have 
been accepted. The demand has at no time been active, and the 
week closes with but few orders open. The business done since 
our last report comprises a few boats from Azov at sos., and one 
at SIS. 3d. for very forward position, 47s. 6d. to sos. with reduc- 
tions according to size for middle to end June. Odessa was done 
at 38s. od. and one at 37s. 6d. Odessa, 40s. Nicolaieff for June. 
Sulina 6s. 3d. forward, ss. 6d. large June boats. Danube 7s. 3d. 
Baltic business has been very quiet. Riga was done 2s. 6d. 
Cronstadt as.-gd., Montreal 6s. gd. orders, 6s. 3d. London direct. 
i5« May, 187s.— The freight market has been very quiet, though 
for special requirements better rates have been obtained. This 
appHes more especially to Azov freights, sis. 3d., S3S- 9<i- May 
being paid. The demand from Odessa and Danube has sensibly 
fallen off, 7s. being offered from the Danube for advanced boats. 
Baltic business has been extremely dull, with no inquiry for room 
for any date. American freights are very low; from Montreal 
steamers have been refused 6s. 3d. orders, ss. gd. direct. During 
the week several steamers wert; placed from Azov at sos- lower 
ports, S2S. 6d. Taganrog; one at 50s. Taganrog, two-thirds of 
S2S. 6d. Mediterranean. Odessa was done at 40s. with Nicolaieff, 
42s. 6d. for one small forward boat. Sulina 6s. i^d. forward, 
SS. 6d. late June up to 10,000 quarters. 

22.nd May, 187s. — We have had a dull market for all freights, 
and lower rates have, vi^ith a few exceptions in the case of very 
forward steamers, been accepted from all ports. With the 
excessive dulness now existing in the corn trade, which shows no 
signs of improvement, freights are certain to remain depressed, 
more especially as the supply of tonnage open for fresh employ- 
ment is rather on the increase than otherwise. The business of 
the week comprises two steamers from Azov s^s. 6d. Taganrog, 
SOS. lower ports, one at 37s. 6d. Berdianski to Barcelona, one at 
two-thirds of s6s. to Marseilles ; two from Nicolaieff 37s. 6d. June, 
small sizes, two at ss- 6d. Sulina. Baltic business has entirely 
died out. American freights are nominal. 

2r)ih May, 1875. — ^We have had a very dull week, owing mainly 
to the depressed state of the corn trade. To-day there is a better 
feeling in the freight market, but orders are still scarce, and a 
rise in the prices last paid puts a stop to business. The only 
improvement — or, rather, rally — has been in the last charter done 
from Montreal, viz. one boat at 6s. 6d. orders, 6s. direct, the 
previous charter being at ss 6d. and ss., but several boats offered 
met with a few bids over 6s. 3d. to 6s. 6d. Montreal. Baltic 
business remains dead. Sulina ss. gd. was done for one forward 
boat, but SS- 6d. was done the day after for a smaller boat in 
forward position, and to-day several ofiers at s^- 6d. failed to 
find takers. 

tfh June, 187s-— We have had another duU'week. A few orders 
for steamers from Java at 753., 77s. 6d. Mediterranean, 80s., 82s. 6d. 
U.K. or Continent, August loading, have come forward, but other- 
wise India business is at a standstill. Grain freights have given 
way. The business done comprises one small boat Taganrog to 
Rounn 50s. August, one 47s. 6d. Azov June, 6,000 quarters ; one 
4gs. Taganrog, 46s. 6d. lower ports June; one at 4Ss. Taganrog, 
42s. 6d. lower ports, 3d. per quarter less direct June, 7,000 
quarters. From Sulina ss- 5d. was done ; Odessa 37s. 6d. was paid 
for a ready boat s>ooo quarters. Archangel 4s. London or E.C. 
was paid for' a very small forward boat. Montreal 6s. 6d. ordens, 
6s. direct, July loading steamers, but offers at higher fibres failed 
to get placed. Baltic freights are very stagnant. From the 
Mediterranean ore ports rates are poor, but sustained. 

\2th June, 1875. This week has been rather more busy. The 
demand has not been general at any time, but orders have suc- 
cessively come forward, and tonnage has been abundant to supply 
them. Bombay spot freights have improved to 50s., sis. 3d. Java 
rates are 2s. 6d. to ss- better, otherwise East Indian business is at 
a standstill. Mediterranean ore freights are rather scarce at pre- 
vious rates. The principal business is in grain freights, which 
have slightly declined, but a fair business has resulted at the 
reduced rates. From Azov half-a-dozen small boats have been 
fixed at 4SS. June /July, some with Lisbon option; 35s. Odessa, 
37s. 6d. Nicolaieff for backward, 2s. 6d. more forward boats has 
been done in Odessa. From Sulina, five or six boats were done 
at ss. 6d., SS- 1^- Baltic business is dull.- The few orders open 
were promptly filled at 2s. 6d. wheat, Cronstadt; 2s., 2s. 3d. oats, 
Riga. Montreal rates were maintained ; three boats were placed 
at ss. 7jd., ss. lo^d. and 6s. London and proportions. 

ig/A June, 187s. The market has been rather unsettled. A 
short-lived improvement in corn prices favoured a hope for better 
freights, but the full supply of tonnage and high prices of stufi in 
the shipping ports proved a sufficient check to any advance. The 
heavy failures of the week also created for a time a general 
weakening of credit. There has been little difficulty in filling each 
Older for tonnage as it came forward at rates current the week 
previous. The business done consists of four or five boats from 
Azov at 4SS. and 47s. 6d. ; with the latter rate concessions were 
given equalising the net result to 4Ss. From Odessa and 
Nicolaieff backward boats obtained 35s. and 37s. 6d., forward 
37s. 5d. and 40s. for small sizes, is. 6d. less for large from 8,000 
quarters. Four boats were done from Sulina at ss. 6d., ss. 7id., 
two of 4,000 quarters obtained 5s. gd. for barley cargoes. Trieste 
was done at 4s. Baltic business has remained flat. A few boats 
were done at as. 6d. wheat from Cronstadt,- 3s. 6d oats from 
Archangel. Montreal nothing done. 
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26M June, 1875. A slight adyance in rates was obtained in the 
early part of the week, but towards the close the market was 
weaker. One or two boats are inquired for to load at Java and 
Madras Coast August/ September, the foarmer at 80s., 82s. 6d. U.K., 
but the rates askec|^ have hitherto precluded business. Latest 
reports of foreign grain crops are still bad from Russia and 
Danubian provinces, though doubtless slightly exaggerated. From 
America prospects are better. During the week 47s. 6d. Temriuk 
(Azov), 42s. 6d. Kertch, 47s. 6d. all Azov, and 45s. Taganrog with 
2-3rds of 52s. 6d. were the rates obtained for five or six boats 
according to size and position ; 37s. 6d. Odessa, 40s. Nicolaieff for 
foiward boats of 6,000 quarters, and Sulina 5s. 7id. advanced 
boats. Several small boats were placed from Cronstadt at 2s. 6d. 
wheat. Montreal business is very quiet, not many steamers offer- 
ing, and little demand. 

yd July, 1875. Freights have been depressed, although the com 
market has been firmer. The bad prospects for the Russian and 
Danube crops quite counteract the effect of the rise in prices 
here. All the charters done this week show a decline in freights, 
and the demand for tonnage is very quiet, whilst the supply of 
steamers is still large, especially of sizes between 9,000 arid 11,000 
quarters. From all appearances, unless harvest prospects 
abroad improve, employment for steamers must continue poor, 
lor higher prices here tend in no way to increase the quantity of 
goods for shipment. Azov boats have been done at 42s., with 
2-3rds of 50s. Mediterranean. Sulina, one or two boats were done 
at 5s. 3d., 5s. and 4s. gd. according to size, all with 3d. less 
direct. Mont»eal 6s. 5d. orders, 6s. direct, 3d. less London. 
Baltic business here has been most depressed; 2s. 3d. wheat 
Cronstadt is tried for, but not offered. 

17^^ ]uiy, 1875. Freights have continued very depressed, each 
successive charter being done at lower rates. The rise in the 
price of wheat, etc., here is caused mainly by the scarcity, present 
and prospective, at the shipping ports, , aided, also, by fears of 
damage to our own crops from the late heavy rains. 'With a con- 
tinuance of this weather, prices here will much further improve, 
and this may bring stuff forward in larger quantities, and so 
tend to improve the demand for tonnage. The last rates done 
have been 40s., 42s. 6d. Azov, 27s. 6d. Odessa ; 5s. 3d., 5s. and 
4s. 6d. Sulina, according to size, etc. ; 4s. Trieste, 4s. 3d. barletta. 
63. 6d. Montreal orders, 2s. 3d. wheat Cronstadt, 2s. oats iRiga. 
At present there is an" inquiry for a few boats at these rates. 
For September inquiries have been made, but nothing done. 

24/,% July, 1875. There has been little done in freights. A 
more anomalous state has seldom existed in our market, with corn 
rising almost daily is. to 2s. per quarter ; during the last week 
grain freights (except from America) have rather declined, although 
before the grain rise rates were unusually low. The market is 
almost bare of orders at present, but it is hoped that the present 
advanced prices of grain will attract supplies to the shipping 
ports and so create a demand for room. The only transactions 
of the week are: One boat at 42s. 6d. U.K., 2-3rds of 47s. 6d. 
Azov; a few Sulina boats at 5s., all small; three boats from 
Trieste at 4s., one of small size from Alexandria 4s. y&. beans, 
one from Barletta 4s. 6d., a few boats from Cronstadt at 2s. 6d. 
to 2S. gd. wheat, Riga 2s. 3d. oats, one from Montreal at 7s. gd. 
with reductions. 

3ij^ July, 1875. A week ago the rise in grain prices, consequent 
on the heavy, rains, had begun to improve freights, and an inquiry 
for tonnage had commenced from places hitherto quite out of the 
trade. The result was a few charters during the early part of 
the week,- but fine weather has worked a, great chanige in com 
prices, and tonnage has in consequence lost value. The week 
closes with a dull market almost bare of orders. The business 
done comprises seven boats from Azov, three at 42s. 6d. and 
43s. gd., all Azov, U.K., Continent only; the other 42s. 6d. 
lower ports, 45s. Taganrog, two-thirds of 47s. 6d. Mediterranean, 
one for 20th August loading 45s. and two-thirds of 50s. From 
Sulina we fixed a few at 5s., 5s. i^d. forward position ; one boat 
was placed at 4s. Lisbon or London. From Alexandria two were 
dene at ss. small, 4s. 6d. large ; two were fixed at 4s. Trieste. 
Cronstadt was done 2s. gd. small boats, Riga 2s. 3d. 

T.i,th August, 1875. There has been little business, but what 
has been done shows no improvement in rates, and the week closes 
with hardly an order left from anywhere. At the same time the 
supply of boats is as large as ever, so that every order as it 
comes forward is promptly filled. It is hard to discover any 
cause for a change to better rates, unless stocks at the shipping 
ports increase largely and the cost prices of stuff fall considerably. 
In any case, with our large fleet, high rates are impossible. A 
few boats were fixed at 42s. 6d. Azov, 4s. gd., 5s. 3d. Sulina, 
according to size; one or two at 22s. 6d. cottonseed, November 
loading, from Alexandria. Baltic business has been very dead. 
From Montreal a forward boat was done at 6s. 6d. orders, 6s. 
direct. We could place a few boats for rice next season at moderate 
rates, rice ports, U.K. or Continent, 80s., 8ss., according to size, 
dates 2oth February/20th March. 

28/A August, 1875. There has been little movement in freights, 
every fresh charter having been at a decline, and we do not 
seem to have reached the lowest rate yet for forward tonnage. 
The demand has dwindled to a single order, whereas steamers 
are congregating at and near Constantinople, and, being obliged 
to fix, the few charterers open have the market their own way. 
Supplies at the shipping ports are still reported small, and, until 
stuff accumulates there, there is no chance of improved rates. 
For later dates we have a solitary order for end September Azov 
4CS. and 42s. 6d., and rather a better tone for Montreal steamers. 
Baltic business is very dormant. Fruit freights from Mediter- 
ranean have declined to 22s. 6d. by last advices. India business 
is quiet ; at low rates we can fix from rice ports U.K. 80s., 82s. 6d. 
February/March, Colombo 755. London or- Mediterranean, 
Kurrachee 505., 52s. 6d. U.K., and Malabar coast (3 ports) to 
London or Mediterranean 70s., 72s. 6d. January. 



s^h Sepember, 1875. Every trade is duU, and rates most 
depressed. India business is confined to a few inquiries from 
the rice ports, Colombo, Malabar coast and Kurrachee at low 
rates. One or two boats have been fixed from the rice ports to 
U.K. at 80s., 82s. 6d., from Colombo at 75s. to London or 
Mediterranean, from Kurrachee 50s., 52s. 6d. U.K., and Malabar 
coast (4 ports) to London or Mediterranean 70s., 72s. 6d. Grain 
rates are and have been quite nominal. One small boat of 4,500 
quarters was fixed for September/October Azov 43s. gd. lower 
ports, but offers at the same rate, and even 2s. 6d. lower, are 
refused at present. Steamers are accumulating at Constantinople, 
so that forward tonnage must of necessity accept the present low 
rates. For late shipment an advance of is. per quarter is offered, 
but for small boats only. Montreal rates are less firm, no business 
having been done to test the market. Baltic freights aire limited 
to a few orders for deals from Cronstadt to London or E.C. at 
41S. 6d., and for sleepers from Bolderaa to London 12s. 6d., 
Sunderland iis., and Dublin igs. 

nth September, 1875. There is very little change in the freight 
market. A few India charters have been done, viz., sos. Carwar 
to Odessa, 70s. Malabar coast to London, 7ss. Colombo; one or 
two more boats could be placed at these rates with extended 
options. Rice freights are opening at 80s., with reductions for 
small boats. Kurrachee is offering sos. London, 553. Continent. 
Grain freights have again lost ground. The only charters effected 
are one Azov boat 4,000 quarters, 353. One of 5,000 quarters 
Sulina 4s. ijd., two at 4s., and one from Salonica at 3s. 6d. 
per 400 lbs. barley. From Alexandria 3s. i^d. to London or 
Liverpool was done for a large boat. From the fruit ports 22s. 6d. 
net was paid for one forward boat. Baltic business remains dead. 
There is no demand from the American ports. 

18^,% Sepember, 1875. Freights have further fallen slightly. 
India business has been limited to one boat placed at 753. from 
Colombo, and one from Bombay at 50s. for December. Grain 
freights have declined; from Azov one boat was done at 35s., 
with 3d, per quarter less direct. Odessa rates are advised 23s. 
to 26s. From Sulina one or two boats have been done at 4s. 3d. 
to 3s. lo^d., according to size. Baltic and American business is 
at a standstill. There are no circumstances in view to afford 
any hope of an early improvement in rates; prices of stuff are 
too high at the shipping ports, tonnage too abundant, and prices 
here falling. From Cardiff to Venice 1,300 to 1,450 tons iron a 
ready boat can obtain i8s. 6d. to igs. 

2$th September, 1875. Trade is still utterly lifeless. India 
business has become much more depressed. From the rice ports 
72s. 6d. and 753. has been paid for direct ports; Colombo has 
been done at 72s. 6d. London, 77s. 6d. one port Mediterranean 
and London. Only at these, or slightly lower, rates could business 
be done. Grain freights are restricted to a desultory trade at 
•3s. gd. to 4s. from Sulina, 32s. 6d., 34s. Azov; Salonica has been 
done at 43. 3d. November loading. From Alexandria steamers 
were placed at 20s., 21s., according to size. From Patras 22s. _6d. 
currants was done, Sicily i8s. sulphur. Baltic and American 
business is at a standstill. The over-supply of tonnage is still 
severely felt .in all trades, and this will undoubtedly continue 
to keep rates low, a. temporary scarcity of tonnage at any port 
being promptly relieved by steamers. 

2nd October, 1875. In a few charters there has been a slight 
improvement, but East India business shows no sign of life. Rice 
freights are without any demand, except at 77s. 6d. to Sos. for 
sm^l boats, and 75s. up to 2,000 tons. Grain freights have 
fractionally improved, but the demand is limited. Azov offers no 
improvement; Odessa is equally dormant. Sulina and Rournelia 
alone offer an outlet for the tonnage accumulating in the Mediter- 
ranean. The rates obtained during the week are 3s. 6d. to 
3s. lo^d. large sizes, 4s., 4s. 3d. small and medium. We are now 
offered 4s. 6d. medium, possibly 4s. gd. small, but as soon as 
orders are filled, the demand slackens. Alexandria was done at 
20s. large, 2,oco-ton boats, 22s. up to 1,800 tons, November, Venice 
3s. 6d., Barletta 3s. 6d., 3s. gd. ; Mangalia 30 francs to Antwerp. 
Baltic has taken a few boats from Copenhagen and adjacent ports 
at 2S. 3d. oats to London, Continent 2s. 6d. Montreal was reported 
done at 6s. gd. orders, October. Sunderland to Kurrachee, sleepers 
and rails, 22s. 23s. is quoted, and from Cardiff to Bombay 
or Aden 23s.. 24s., coals, to Berbera 253., Colombo 20s., 21s. ; 
Tyne to Bombay ;<;25. 

idth October, 1875. The week has been dull. The India market 
offers next to no employment, except from Kurrachee. Outward, a 
contract for rails to Rangoon being taken at, 13s. per ton; 17,000 
tons rails and sleepers for Kurrachee from Tees and Sunderland 
is being tendered for. Rice freights remain dull. 'Graini freights 
have made no further progress, the rates for forward tonnage 
being weaker. November tonnage fetches about the same as last 
week. The business done comprises one small boat 5s. Sulina 
November, one 4s; gd. same date; two larger -sizes 8,500 quarters 
4s. 6d., one Danube 5s. 6d., one Azov boat was placed at 36s. ; 
Odessa is quoted 27s. 6d. to 30s., small November boats. Alexandria 
freights are almost nominal. Baltic rates remain firm at 2S. 6d. 
wheat from Cronstadt, 2s. 3d. cats E.C. Sweden, is. gd. Sound 
ports. Sleepers for Bolderaa are offered at slightly better figures, 
viz., 14s. 6d., 15s. London. From Montreal 7s. gd., 8s. might be 
done for a forward boat, tonnage being scarce. 

2T,rd October, 1875. Chartering has been at a standstill. From 
the East Indies only one boat has been done, viz., November/ 
December Kurrachee 50s. U.K. or Continent. This rate is offered 
for later boats, with a chance of obtaining is. 3d. to 2s. 6d. extra 
for Continent. Grain freights have further hardened from Azov, 
Nicolaieff, Baltic and Montreal, the season being rather advanced. 
One boat only is known to have been fixed here during the week, 
viz., from Sulina 7,600 quarters, 4s. gd. Cronstadt was done, 3s. 
London, 3s. 3d. Continent. Montreal, with an offer of los., 
los. 6d., might be done. 
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2oth October, 1875. There is no improvement in Indian freights. 
From the rice ports, one boat of 2,000 tons, rice, was done at 
72s. 6d., and one of 1,500 tons at 753., but beyond these no trans- 
actions are reported. Grain freights have improved, but the 
demand from the Black Sea is anything but active, and the 
business done limited to three Azov boats at 4Ss., one from Sulina 
5s., one at 5s. gd. (small). Odessa and Nicolaieff offer no employ- 
ment, and steamers are leaving there to load elsewhere. From 
Alexandria 23s., 24s. is offering for small sizes. Baltic rates have 
improved to 3s. 4^d. wheat from Cronstadt, 2s. gd. oats Riga, 
3s. oats Stockholm, 2s. Sound ports, at which several boats have 
been placed. The latest advices report St. Petersburg about closed 
by ice and rates down to 2s. gd. Cronstadt. The Montreal demand 
is quieter. We want a small boat, Hartlepool to London, for four 
months, 5s. 3d., 5s. 6d., or best offer. Hartlepool to Bordeaux 
;^8 los., £g. 

ftth Noyember, iZjs- Chartering is at a standstill. From the 
East Indies orders are very scarce. The business done comprises 
one steamer from Kurrachee at Sos. U.K. or Continent, and one 
from the rice ports at 753. Continent, 72s. 6d'. U.K., 750 tons net. 
Grain freights have lost ground ; the demand is slack and rates 
fell 6d. lower. Azov was done at 45s., Sulina 5s. 6d., Kustendjie 
5s. 3d., Alexandria 25s. cottonseed, all forward boats. Salonica 
4s. gd. (small) December-January. Baltic rates are dropping ; 
3s. Riga was done, but only 2s. gd. is now hid. Cronstadt may 
bi5 considered closed. We have an inquiry for spring Azov boats ; 
4SS. is the rate named. The following orders are practicable : 
rice ports to Continent 85s., U.K. 82s. 6d., Mediterranean 72s. 6d. 
one port, 75s. two ports, steamer tip to 800 tons net, March-April ; 
for larger boats up to 1,200 tons net 72s. 6d. Cardiff to Bombay 
22s., Colombo i8s. ; Tyne to Berbera £21,, Bombay ;^22. 

13^^ November, 1875. There is still less business in chartering. 
From the rice ports to U.K.-Continent 80s., 82s. 6d. orders, 
Mediterranean 72s. 6d., 73s. gd. one port, 75s., 76s. 3d. two 
ports, for steamer up to 800 tons net; boats up to 1,200 tons net 
7SS., 77s. 6d. orders is the best freight offered. Colombo can 
still be done at 72s. 6d. and proportions. Bombay, Calcutta, 
etc., are en fete; nothing to be done from there for a fortnight. 
Grain freights are quietly subsiding ; orders come forward singly 
and are easily filled. Sulina is slacker, 5s., 5s. 3d. hid, three 
forward boats having been ■ placed at 5s. 3d. Alexandria rates 
have improved on the sipot for ready tonnage, 28s. to 30s. being 
quoted, but December boats are less inquired for, one having 
been done at 21s. Baltic rates are lower ; 2s. gd. oats was done 
from Riga. From iLond^Hi to East Londbn ^^3 per ton dead- 
weight is quoted. 

20th November, 1875. The dulness in freights etil.l prevails. 
From East India the only transaction reported is one boat placed 
at 47s. 6d. Bombay, February loading. From Kurrachee 503. 
is offered for December, but for medium sizes only. Rice 
freightshavehardly altered at all. Grain freights are very quiet. Two 
boats were placed at 5s. and 5s. 2d. from Sulina, one at 4s. 6d. 
Salonica ; four from Alexandria at 23s. to 213. orders, is. less 
direct, December loading. The late rise in freights has given 
place, as usual, to a corresponding depression. One boat was 
fixed from Phillippeville at 24 francs barley to Antwerp or 
Dunkirk. Baltic business is very dead, there being an inquiry 
for oats from the Sound ports at is. 6d., 2s., and lor sleepers from 
Bolderaa to London at i6s. 

27^^ November, 1875. Business has been slack, but, foT the few 
orders open, a slight advance could be obtained. There is a slight 
inquiiy for Bombay, February-March loading, steamers, at 47s. 6d. 
U.K., 503. Continent, but nothing has yet been done. From 
the Malabar coast 673. 6d. to 70s. London, Continent or Mediter- 



ranean is offering. Rice freights are a. shade firmer. Grain 
freight* have lost ground. One or two boats were placed at 
53., 5s. 4jd. Sulina; 21s. to 23s. was done for a few boats from. 
Alexandria or Port Said early December loading. Baltic business 
is very quiet; from Uddewalla is. 3d. to is. 6d. oats is offering 
for small boats. Little disposition is shown for spring business. 

^th December, 1875. The tone of the freight market has improved, 
although the demand is still limited. In the East India business, 
the transactions include two steamers from Bombay, Febmiary- 
March loading, at 47s. 6d. and 50s. U.K., 2s. 6d. extra Continent; 
Colombo was done at 72s. 6d., December-January, and one boat 
fixed for Pilgrims, Jeddah to Singapore or Penang for ;,^3,ooo. 
lump sum. Bombay rates can be repeated, also Colombo, and 
from Malabar coast we can get 70s. Rice freights are a shade 
firmer, 80s., 82s. 6d. U.K.-Continent orders, 2S. 6d. and 53. less, 
direct being offered. Grain freights have unproved 3d. to 6d. 
a quarter, but the actual business done is small, viz., one boat 
6s. 6d. Danube, Sulina ready boat 53. gd. reported paid, 
Kustendjie 5s. 3d. done. From Alexandria 24s. was done for a 
re.ady boat, 21s. for a small boat, and 20s. 6d. for 2,000 tons, 
January loading. Baltic business is very insignificant, is. 7id. 
Gothenburg, is. 4id. to is. 6d. Uddewalla. From America theire- 
is an inquiry 8s., 8s. 6d. per quarter for prompt steamers. 

nth December, 1875. The freight market is not so dull as is. 
usual at this season. We have one or two orders from, the- 
rice ports, Bombay (to London or Liverpool 47s. 6d., 50s.), 
Malabar coast (70s. London or Mediterranean), and Colombo^ 
(to London 72s.' 6d.). One boat was fixed from rice pOtts 753.', 
two Mediterranean ports or U.K.-Continent; 'Bombay was done 
at 503. U.K. or Continent. Grain freights are firm, but the 
demand rather limited. Sulina was done at 63., Salonica 4s. 6d., 
Alexandria 233., cottonseed, orders, 22s. direct, grain in propor- 
tion ; also one at 4s. 6d. orders, 4s. 6d. direct, for grain only. 
From Port Said two boats were done at 21s., cottonseed U.K. 
From Tyne or Wear to London 6s. is offering for small steamers. 

x%th December, 1875. The market is quieter. No chaiters are 
reported foa: East India freights, but Bombay is rather better at 
47s. 6d. to SOS., January to March. Graio freights have been 
maintained, but signs of a relapse are very evident. Sulina and 
the Danube are closed', and the large fleet chartered to load at 
Alexandria has taken all the buoyancy out of this market. From 
Odessa, Kustendjie and coast of Syria there are orders — from 
Odessa to Leith 32s. 6d., and from Kustendjie to U.K.-Continent 
53. 3d., 53. 6d. — ^and for a prompt boat from Baltimore 8s. gd. 
to gs. would be paid. From Cardiff to Aden or Suez 21s., 
Bombay 23s., 24s., Colombo i8s., 'Leghorn i6s., 1,100 tons rails, 
is offering. 

1875. 

To meet partially the recommendations of the Royal Commission 
appointed two years since, the " Unseaworthy Ships Act " was 
passed as a temporary measure. 

Navigation in the Azov opened 6th April, closed igth Dec. 

Navigation at Nicolaieff opened 5th February and closed i2tb 
March, and opened 2ofh April and closed 24th January. 

Navigation in the Danube closed ist January and opened 23rd 
February, and closed 4th March and opened 12th March. 

Navigation in the Neva opened 21st April, closed 8th Nov. 

Navigation at Cronstadt opened 5th May o/s and closed 7tb 
November o/s. 

Navigation at Riga opened 7th April. 

Navigation at Konigsberg opened 15th April, closed 25th Nov. 

Navigation at Montreal opened 3rd May, closed 2gth Nov. 

The Khedive sold to the British Government 176,602 shares in 
the Suez Canal Company for 100,000,000 francs. 
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Ceylon 


. U.K. 


or Continent ... Coffee, etc Colombo scale 


80/- 


72/6 


Burmab 




Do. ... Rice Per ton 


87/6 


72/5 


Karachi 




Do. ... General Karachi scale 


55/- 


50/- 


Bombay 




Do. ... Do. Bombay scale 


53/9 


47/6 


Alexandria 


U.K. 


Cottonseed Per ton 


25/- 


20/- 


Danube 


Do. 


Grain Per qr. 480 lbs. 


7/6 


5/6 


Odessa 


Do. 


Dq. Per ton tallow 


40/- 


23/- 


Azov 


Do. 


Do. Do. 


52/6 


32/6 


Archangel 


Do. 


Do. Per qr. 320 lbs. 


4/- 


3/6 


Cronstadt 


Do. 


Deals, etc Per standard 


45/- 


40/- 


Bolderaa 


Do. 


Sleepers Per load 


17/6 


10/- 


Riga 


Do. 


Grain Per qr. 320 lbs. 


3/- 


2/- 


Montreal 


Do. 


Do. Per qr. 480 lbs. 


10/- 


5/- 


New York, Philadelphia or 


U.K. 


or Continent ... Do. Per qr. 480 lbs. 


9/-' 


6/9 


Baltimore 




OUTWARD FREIGHTS. 
(Figures insufficient for a table.) 







1876. 

1st January, 1S76. Business has not resumed any activity since 
our last report. In East India freights, however, there is a 
better demand from the rice ports at 823. 6d., 8i;s. orders, 5s. 
less direct, from Kurrachee at 513. 3d., 52s. 6d. London, Liverpool, 
Continent or Mediterranean, and Colombo at 7Ss., 77s. 6d. to 
London. One boat is under offer at 70s. March loading from 
Malabar coast. Grain freights are almost nominal. We have an 
inquiry for room for 5,000 to 10,000 tons ore Laurium to Antwerp 
for steamers during the year. 

Sth January, 1876. Most freights have declined. From the East 
Indies rice orders are scarce, and we can safely recommend the 
order we quote at 77s. 6d. direct U.K. /Continent. From Colombo 
one or two boats could be placed to London at 75s., 77s. 6d. 
From Malabar coast a March boat was done at 70s., and we can 
place another at the price for April. Bombay was done at 47s. 6d. 
for two boats. Kurrachee is ■wortli taking at 503. London. Liver- 
^__i or Mediterranean, 52s. 6d. Comment. Grain freights are 
lower. The Alej^andria market has quite collapsed, i8s., 19s. U.K. 
being offered for January/February. Trieste was done at ^s. qd. 



orders, 3s. 6d. direct ; Salonica 4s. orders. Forward chartering is 
dull ; three Azov boats were done at 45s., with 2-3rds of 50s. 
Mediterranean, but there are few takers left at thes'e rates. From 
Danube and Sulina there is a limited inquiry for March to June. 

IS'-* January, 1876. There is no improvement in freights. From 
the East Indies the demand is very lirnited. From the rice ports 
71S. 3d. was taken for a large boat U.K. direct ; for medium sizes 
72s. 6d. to ,75s. might be done, with 2s. 6d. extra Continent. 
Colombo is 72s. 6d. March, 75s. early February. From Kurrachee 
50S., S2S. 6d. to London, Liverpool or Mediterranean, and from 
Bombay 47s. 6d., 503. to London or Liverpool is offered. Improve- 
ment in these rates cannot be expected with the abundant supply 
of tonnage at present seeking employment, and dull trade in aU 
directions. Grain freights are weaker and lower. Spring orders 
are limited to Danube, Sulina and Poti. A few boats can be fixed 
at 3s. gd. to 4s. oats. Archangel, 2s. 6d. East Coast Sweden. One 
or two boats were placed at 6s. 6d. to 6s. gd. Danube, April/May ; 
5s. 3d. Sulina, 5s. qd. Poti, March. 

22nd January, .1876 The market is still stasnamt. From the 
East Indies, wifh the exception of a special Colombo order, and 
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Malabar coast (70s. to London), rates are lower. A forward boat, 
100 A 1, would command 80s., 82s. 6d. Colombo. Rice freights 
are particularly flat, 75s., 77s. 6d. being quoted U.K.-Continent 
orders, ah.d Mediterranean rates are lower for ore, iis. being 
quoted, Elba, Porz^an or Bona to Cardift. Grain freights are 
almost nominal; no spring business is doing. From Salonica and 
two ports adjacent, 3s. gd. was accepted, and the same rate is 
now 'offered. The offers Varna-U.K. 5s. 6d., 6s., and Kustendjie 
4s. 3d. ,4s. 6d. U.K.-Continent are worth attention. Stockholm to 
London or E.C. was done at 2s. 6d. oats. Archangel first open 
water is lower, 3s. 6d., 3s. gd. being the best offer, small boats. 
A large business has been done in sleepers for spring and up to 
Septeti.ber, .at 15s. London, 12s. Granton, 14s. Lowestoft. 

zgtk January, 1876. The depression has, if anything, /further 
increased. From the Bast Indies business is most dif&ctilt, the 
only orders being for one boat from Colombo, February loading, 
7SS., only 100 A.i class being entertained. From Malabar coast 
a boat for April loading can be done at 70s. From Bombay to 
Mediterranean 47s. 6d. is offered for a steamer, March-April load- 
ing, 800 tons net or under. A boat might be placed from Rangoon 
to Bombay March loading. Grain freights are still very scarce; 
one boat was placed at 5s. 6d. from Poti, March loading, two 
from Salonioa 5s. open water, one from Varna at equal 3s. gd., 
one frcm Dedea 5s., one from Salpnica 3s. 6d. and 3s. 3d., From 
Stockholm 2s. i6d. oats was done for a few boats, but further 
business is difiicult, so few takers are to be found. Ore freights 
for a few boats have been taken at iis., Elba, Porman or Bona 
to Cardiff, and Bona to Dunkirk, at ig francs. 

^tk February, .1876. The freight market has been slightly more 
active. From the East Indies one boat was done at 70s. Malabar 
coast, April ; and one 753. Colombo. From the rice ports there 
are one or two orders at 72s. 6d. for February, early March, load- 
ing. Grain freights are no better, but some business has been 
done at 6s. 6d. Danube, ss. to 5s. 3d. Sulina, 28s. gd. Odessa, 
for spring to June loading. American rates are lower, but at 
7s. 6d. orders from Philadelphia, 7s. Montreal, one or two boats 
could be placed. Baltic busiiness is very stagnant. 

X2th February, 1876. The dulness in freights has increased. 
India orders are reduced to zero. One boat was fixed at 47s. 6d. 
U.K., 50s. Continent, Bombay, April loading, but this could hardly 
be_ repeated. One steamer waj done for rice at 65s. Grain 
freights must be quoted tower, with a most limited demand. 
Azov was done at 42s. 6d., with 2-3rds of 47s. 6d. Mediterranean, 
Odessa 27s. 6d., Sulina 55. April, 5s. 3d. Juine-July. Varna was 
done at 4s. gd. Baltic business is at a standstill. American 
rates are lower ; 7s. 4jd. from Philadelphia was done for one boat, 
but takers are only to be found at 3d. less now. Montreal, for 
May loading, might be done at 6s. gd. orders, 6s. 6d. direct, 6s. 3d. 
London. 

ig^A February, 1876. There is no improvement in the freight 
market. East India business is at a standstill, excepting Bombay 
for March-April at 50s., 52s. bd. Mediterranean or U.K., 52s. 6d., 
S5S. Continent, 55S.J 57s. 6d. Baltic. Forward rice boats are worth 
67s. 6d. Grain freights are, if anything, quieter, the few orders 
which were in hand having been filled, viz., 6s. 6d. to 6s. 3d. 
Danube, 5s. to 5s. 3d. Sulina, 4s. gd. Varna, 3s. 3d. Barletta. 
Baltic ibusiness is very quiet ; 3s. 6d. was done from Archangel, 
2s. 6d., 2S. 7id. Cronstadt, 2s. 3d. Stockholm. American rates 
are flat. 

zdth February, 1876. The demand for tonnage has continued on 
the same limited scale as from the commencement of the year. 
In East Indian trades rice freights are to be had for ready boats 
at 6ss., 67s. 6d. U.K., as. 6d. extra Continent according to size. 
From Bombay jas. 6d. U.K.-Continent or Mediterranean with 
freight, at 2s. per rupee, 5 per cent, address, 220 tons concessions, 
at 20s. was accepted for one; boat, and can be repeated. Kurrachee 
was dene at S2S. 6d. Continent. Grain freights preserve a. mono- 
tonous depression, with hardly any demand. A boat was done at 
5s. Varna ; one at 3s. barley from Salonica ; two at 7s. gd. orders, 
7s 6d. direct from Philadelphia ; one from Montreal 7s. orders, 
6s. 6d. direct, May. We cah still do Philadelphia, and it is the 
best employment offering. Libau was done at 2s. ijd. oats. 
• itth March,- 1876. Freights show no improvement. In East 
India freights 67s. 6d. rice was done for the Continent. From 
Corcmandel coast 72s. 6d. is offering to Marseilles. A boat might 
be placed from Colombo at 72s. 6d. to London, April-May. Grain 
freights are very quiet. A ready boat was done at 5s. 3d. Sulina, 
4s. 3d. Varna, 5s. coast of Syria ; Alexandria to Marseilles 15 
francs per ton, wheat or sugar; 17 francs cottonseed was done 
for five boats. Baltic business is very slack, is. 6d. Uddewalla 
done for London, E.C, or Continent, Archangel 3s. 6d. American 
rates are easier, Montreal done at 6s. gd. orders, 6s. 3d. direct, 
London direct 6s. 

z\th March, 1876. Business has been very dull, and rates in 
most trades have fallen further. From the East Indies there is 
little or no ceroand ; one boat was taken for rice, at 655. U.K., 
67s. 6d. Continent, small size, and one of 2,300 tons, 62s. 6d. 
London or Liverpool. Kurrachee offers 47s. 6d., 52s. 6d. Continent 
for May. From Madras Coast, seeds are offering for Marseilles at 
72s. 6d., end April loading. Grain freights have receded about 
3d. per quarter. One boat was done at 5s., May loading, Sulina, 
and one of 8,000 quarters at 4s. gd., April. Danube, was done at 
bs. Baltic business is very stagnant, 2s. 3d. Riga to Antwerp is 
reported. American rates are offered at 6d. per quarter reduction 
on last business done. Montreal to London 6s., 6s. 3d. wheat, 
6s. 3d., 6s. 6d. any direct port, 6s. gd., 7s. orders. 

18M March, 1876. There is no alteration in the market. In 
East India freights one boat is reported fixed at 62s. 6d. from the 
rice ports, one small boat at 47s. 6d. U.K. or Continent from 
Bombay. We have an order for an April-May boat from Bombay, 
Soo-goo tons, 47s. 6d. U.K., 50s. Continent, the best order open. 
Kurrachee was done at 47s. 6d. U.K.-Continent. Grain freights 
are very flat, without change, excepting a feeble inquiry for an 



Azov boat or two. Danube was done at 6s. ; Sulina, two boats 
at 5s. ; one 4s. gd. ; large sizes offered at 4s. 6d. Salonica was 
done at 3s. 3d. per 400 lbs. barley. Barletta 3s. 3d. wheat. 
American rates are flatter. 

25/A March, 1876. We have at last experienced a rise in our 
freight market in a few trades. East India business is dull still, 
and rales, if anything, are lower; Bombay spot rates are 40s., May 
loading very flat. Rice orders are limited to March loading ton- 
iLage at 62s. 6d., 65s. to London or Liverpool, Madras Coast can 
still be done at 72s. 6d. Marseilles, end April loading. Ore rates 
are wretched, and the terms of the large charterers most onerous, 
such as 110 owners should countenance. Grain freights are better. 
We have effected a rise of 3d. to 6d. a quarter in some charters. 
Azov was done at 40s. U.K. only for one boat, 42s. 6d. for a 4,000- 
qr. steamer ; Sulina was done at 5s., but mere is now asked. Mon- 
treal was done 7s. 3d. orders, 6s. gd. direct, 6s. 6d. London, May/ 
June. Our corn market closes flatter; Liverpool comes lower also, 
and we find very little stability in the markets, against a full supply 
of tonnage. 

\st April, 1876. The improvement has in some trades been main- 
tained. India freights continue their downward course. Bombay 
spot rate is 37s. 5d., witli no demand for any position. Rice boats 
were refused at 55s. Madras Coast to Marseilles wasi done at 
67s. 6d. seeds. Grain freights are quieter, after a considerable 
amcunt of tonaage being placed during the week. One boat was 
done at 42s. 6d. Azov, several at 6s. 6d. to 6s. 4id. Danube, ss. 6d., 
?s. 3d. and 4s. gd. Sulina according to size. Kustendjie 5s. 3d. 
for two or three. Poti, end April loading, was done at 5s. gd., 
usual terms. Baltic business is stagnant. Montreal was done at 
6s. 4id. London, 7s. Antwerp ; Philadelphia 7s. and 6s. 5d. direct. 
Ore rates are poor, us. 6d. being offered Elba, Porman or Bona 
to Cardiff, iis. fid. us. gd. Newport or Swansea, los. 6d. us. 
Tyne, 12s. 6d. Hull; Bona to Dort 14s. 6d. ; Marbella to Newport 
IIS. 6d., I2S. ; Algiers to Dunkirk 17 francs, and Gumleck U.K. 
direct 24s. 

%ih April, 1876. Our market has lost its firmness entirely. In 
the East India tiade three boats have been fixed from Bombay at 
45s. U.K., 47s. 6d. Continent. From Malabaa: coast 60s. is offer- 
ing. Madras Coast 67s. bd. to Marseilles. Grain freights have re- 
ceded about 3d. to 6d. per quarter, and the demand materiallj" 
fallen ofl. Azov was done at 42s. 6d. U.K., 2-3rds of 45s. Mediter- 
ranean; Odessa 32s. 6d. was done. Sulina was done at 5s., Kus- 
tendjie S3. From Alexandria 3s. 6d. per 400 lbs. barley is offered 
for a ready boat. From Cronstadt 2s. 6d. was accepted. Arch- 
angel 3s. 6d. large sizes, 3s. gd. small. Rates from Montreal (to 
London 6s. 3d, wheat) and Philadelphia (to U.K. 6s. gd., 7s. orders, 
6s. 3d., 6s. 6d. direct) are down 3d. to 6d., with very few orders. 

i.2.nd April, 1876. Rates have been sustained in most trades. 
Two steamers have been fixed from Bombay at 42s. 6d. (freight 
p^yablip. on delivery) and 45s. (with 2s. per rupee clause). Grain 
freights have been moderately lively, and a number of boats have 
been fixed at 40s. and 42s. 6d. Azov, ss. 3d. and ss. 6d. Sulina, 
6s. 6d. Danube, according to size and position ; 6s. gd. orders, 
6s. 3d. direct Montreal ; 2s. 7id. Cronstadt, 2s. Rigaj 3s. gd. Arch- 
angel. There, is a small inquiry for May/June boats from Phila- 
delphia to direct port at 6s. gd., Baltimore to U.K. 6s. 6d., 6s. gd., 
orders, 6s. 3d. direct, and Montreal to London 6s., 6s. 3d. wheat, 
63. 3d.; bs. 6d. any direct. 

2(jth April, 1876. Grain freights from the Azov and Black Sea 
experienced a somewhat sudden rise at the cormnencement of the 
past weeK, and a large business has been done, particularly for 
forward steamers (say, April/May loading). There is still a fair 
inquiry for early boats, but steamers arriving in June and later 
dates are neglected. Several have been placed from Cronstadt, 
doubtless attracted by the high outward rates ; Baltic freights, how- 
ever, are generally low, with only one or two merchants operating. 
The demand from Philadelphia and Montreal has almost entirely 
subsided. The business done comprises 42s. 6d., 43s. gd. and 455. 
Taganrog, wilh reductions for lower ports, 6s. 6d. and 6s. gd. 
Danube, ss. 3d., ss. and 4s. gd. Sulina, one large boat at 4s. 6d. ; 
23. 6d. Cronstadt; is. 4id. Uddewalla; 7s. 3d. orders, 7s. direct 
Philadelphia, 6s. gd. orders, 63. 3d. direct, Montreal. 

dth May, 1876. Grain freights have continued firm, especially 
from the Danube and Sulina. American and Montreal rates show 
no improvement, with but a slight inquiry. Baltic business is 
persistently dull. From Cronstadt, however, several boats were fixed 
early in the week, .filling most of the orders. This port was tem- 
porarily closed by the ice driven in from the Ladoga Lake into the 
Neva. We learn that the west wind has cleared away the obstruc- 
tion. . There are a few orders open for May loading from Alexandria, 
for which fair rates would be paid. The business done comprises 
Azov 45s. May, 42s. 6d., early June loading ; Danube 6s. gd. 
June-July, 7s. May; Sulina ss. 6d. June, ss. gd. May, large sizes 
SS. ; Kustendjie 7s. 3d. ; Montreal 6s. gd. orders, 6s. 3d. direct ; 
Cronstadt 2s. gd. wheat ; Uddewalla is. 4^. oats. 

i3<A May, 1876. Freights have been well maintained. In East 
India freights the only orders are for advanced boats, one from 
Bombay and Carwar to Trieste, sos., all cotton. From Kurrachee 
47s. 6d., SOS. one port, sos., s^s. 6d. two ports Meddterranean is 
offered. Madras coast 70s. seeds. Grain freights are firm, but a 
reaction is probable at any moment, the demand', to a large extent, 
having been met by a free supply of boats. For May, early June, 
loading one or two charters are cornered ; for such we could get 
7s. 6d. Danube, 46s. 6d. Azov, but boats for later dates are worth 
6d. to gd. per quarter less. Business has been done at 42s. 6d. to 
4SS. Azov, 6s. gd. to 7s. 3d. Danube, ss. to ss. gd. Sulina, accord- 
ing to size and dates. American rates are easier and the demand 
limited, from (Montreal the rate being 6s. 3d. direct port, and from 
PhiladepKia to Havre or Antwerp 6s. gd. Baltic quiet, 2s. 3d. 
large, as. 6d. small, Cronstadt ; 3s. gd. Archangel small sizes. 

20th May, 1876. Freights have been fairly sustained, with the 
exception of East India. From Kurrachee there is an order 
S2S. 6d. London or Mediterranean, and from Bombay and Carwar 
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50s. to Trieste. Grain freights have improved, early June and July- 
boats being especially wanted; for August, also, small Danube 
boats are wanted. From Azov June boats are worth 463. 3d. There 
has been a fair business done this week, say, seven boats from 
Azov at 45s., one at 433. gd., a few Danube at 7s. qd. forward, 
6s. gd., 7s. June/July. Sulina one boat obtained 6s. 6d. for May 
and special size June/July boats were done at 5s. 6d., 5s. gd. ; 
Varna was done at i;s. gd. ; Odessa, May loading, 40s. i rom 
Montreal there is an order at 7s., usual charter. From Cronstadt, 
as. gd. to Continent was done, and the demand is better for Jrme 
loading. 

Tjth May, 1876. Business has been dull, but' rates maintained. 
In East India one boat was fixed from Kurrachee at 52s. 6d. 
Mediterranean U.K., 55s. Continent. Bombay rates are lower, 
from Bombay and/or Carwar to Trieste, 47s. 6d. to 503. all cotton 
being offered. Grain freights have improved from Azov by about 
3d. per quarter. From the Danube, Sulina, Odessa, Cronstadt and 
America, business is quiet. The charters done during the week 
comprise four or five Azov boats at 46s. 3d., two ready boats at 
50s. ; the rate now asked is 503., but the best bid made is 47s. 6d. 
Several boats were done at 7s. to 7s. 6d. Danube, the latter rate for 
advanced boats, Sulina 5s, gd. June, 5s. 6d. September, was done. 
Cronstadt was done at as. gd. E.C., 3s. Continent. Riga 2s. 
London ;■ Archangel 33. 75d. and 3s. gd. Uddewalla 13. i,^&. 
Montreal one boat at 7s. orders. 

^rd June, 1876. The only inquiries are for early boats. One 
boat from Colombo got 703. to 72s. 6d., one from Kurrachee 523. 6d., 
Bombay and Carwar might be done at 50s. to Adriatic. Grain 
freights well maintained, but business slack. The rates obtained 
have been very uneven ; whilst 6s. 6d. Sulina was obtained for one 
or two advanced boats of 6,000/7,000 quarters, July/August boats 
have been done at 5s. gd. ; the same applies to Danube, the rates 
paid varying between 73. and 7s. 6d. Azov June boats were done 
at SOS., July/August 45s., 47s. 6d. ; for a boat at Constantinople, 
5,000 quarters, 52s. 6d. is asked. Odessa was done at 40s. for a 
5,000 quarter boat. Baltic freights have varied. Cronstadt was 
done at 3s. Lx)ndon, 3s. 6d. Continent; and 2s. 6d. London, 3s. 
Continent, almost together. Riga, only 2s. London, 23. d^^A. Havre, 
is offered. Montreal business is quiet, and the demsmd very 
limited. One boat was done at 7s. 3d. orders. 

\oth June, 1876. The freight market has been firm generally. 
From the East Indies fair rates have been, offering from Calcutta 
and Kurrachee for August loading, but no business has transpired, 
Rice freights are offered for next season at 70s. steam, 60s. sailers. 
Grain freights vary. For a few special sizes and positions good 
rates are paid, but the demand is not general. Azov has been very 
dull all the week, oHers of boats at 50s. being refused. Odessa has 
taken one or two boats at 403. to 42s. 6d., prompt shipment, and 
for September ofiers /(is. 6d. to 43s. gd., with Nicolaieft 2s. 6d. 
extra. Sulina has been very dull. Danube, three or four boats 
were done at 7s. 3d. early July, one at 83., with option ICustendjie 
at 6s. Barletta was done at 53. 6d. for one forward boat. 
Alexandria 4s. 6d. June/July. Baltic business has been rather 
more lively, several boats being done at 3s. London, E.C., 3s. 3d. 
Continent. American freights have improved, 83. being paid tor 
June boats from New York. Montreal 7s. 6d. and 7s. is asked, 
but merchants are refusing to pay it. A steamer at Montreal was 
done at 6s. 3d. London yesterday. 

17^^ June, 1876. Freights in the near trades have been well main- 
tained. India freights are offered at 503. Bombay forward boat, 
52s. 6d. Kurrachee, 75s. rice ports, February loading ; Calcutta rates 
are also better. The grain freight market closes flat, with very few 
orders. Azov was done at 47s. 6d. July, with Danube option, 
7s. 6d. two boats; Danube, one or two small sizes were done at 
7s. 6d. Sulina 53. gd., August/September, up to 7,500 quarters. 
Odessa, June early July, one boat was done at 40s., and two June 
boats 42s. 6d. up to 5,500 quarters. Nicolaieff was done at 42s. 6d., 
one boat 6,000 quarters. Alexandria 5s. Hull was done for a ready 
boat, 4s. gd. July. Baltic freights have rapidly declined : 33. 
London, 3s. 6d. Continent, was done at the beginning ; 3s. Con- 
tinent direct done yesterday from Cronstadt. Montreal was done 
at 7s. 3d. orders, 73. direct, 6s. gd. London for large boats, i^d. 
more for. smaller sizes. 

2^h June, 1876. Freights have ruled quiet. No East India 
business was reported, the only inquiry having been from Java (to 
U.K./Continent 80s. sugar, rice or coffee), Calcutta (to U.K. 75s. 
wheat), 'and Kurrachee (to Mediterranean or London 52s. 6d., Con- 
tinent 55s.). Grain freights have declined 3d. to 6d. a quarter in 
some instances, and the business done is small. Azov was done 
50s. Taganrog, 47s. 6d. lower ports, and 48s. gd. all Azov for two 
small boats, 45s. for a 10,000 quarter boat. Danube was done at 
7s. ; Sulina 63. i^d. ome, 5s. gd. two 8,000-quarter boats, 5s. 6d. 
a g,ooo boat ; Odessa 37s. 6d. for one boat. Cronstadt was done at 
23. 6d. London, 2s. gd. Continent, Archangel 3s. gd. Montreal 
was done at 7s 3d. and 7s., with London 6s. gd. 

ist July, 1876. Market inanimate. India business has been at a. 
standstill, except for the inquiry from Kurrachee (to Mediterranean 
or London 52s. 6d., Continent 55s.), and Colombo for July to ^ 
September loading. Grain freights have been dull. Azov was 
done at 48s. gd. for two small forward boats. Odessa 42s.. 6d. 
paid for forward boats 5/6,000 quarters, 37s. 6d. for 8,000 quarters, 
and 40s. for September loading. From Danube 7s. was accepted 
for July/August, 7s. 6d., with 5s. gd. Mediterranean, Adriatic, 
September. Sulina 53. gd. From Alexandria five steamers of 
about 1,000 tons seed were placed for September to December 
loading at 25s. to Dover. Montreal freights are much quieter. 
Cronstadt was dome at 23. 3d. London, E.C., 2s. 6d. Continent, and 
3d. less now bid. 

ith July, 1876. The week has been a dull one. From India the 
only orders open are 70s. to 72s. 6d. Colombo, 80s. Java, and a 
boat wanted from Kurrachee at 52s. 6d. We can place a steamer 
from Trieste and Patras to New York, fruit, at 32s. 6d. to 35s. per 

ton. Grain freights have lost ground. Steamers were offered at' 



43s. gd. Azov without being taken. Sulina was done at 4s. gd., 
large boat, July loading. Nicolaieff done at 40s., small size. 
Baltic rates are very quiet, 2s. 3d. to 2s. 6d. Cronstadt early boats, 
23. 6d. to 2S. gd. small late boats. American rates are lower. 
Philadelphia 5s. gd. oats ; 6s. gd. heavy grain, U.K. direct. 
Montreal flat — no bids. We have an inquiry for September/October 
boats, Danube to U.K./Continent, at 7s. to 7s. 3d. August, ys. gd. 
September, 8s. October, and from Sulina at 53. 6d. to 51s. gd. U.K. 
August, 7.500 quarters, 5s. gd. to 6s. September. 

x%th July, 1876. The freight market is dull. East India business 
is rather more active. There are orders from the rice ports to 
U.K. 72s. 6d., Continent 753. ; Madras coast to Marseilles 67s. 6d. ; 
Colombo to London 75s. ; also from Malabar coast, Bombay and 
Kurrachee. Business has been done at 52s. 6d. to 55s. .Kurrachee, 
75s. rice, 75s. Calcutta to Antwerp. Grain freights have further 
declined. The business done comprises two Azov boats at 47s. 6d. 
small sizes, Danube late August 7s. 3d., September 7s. 6d. to 
7s. gd. Sulina was done at .5s. 6d., and one at 5s. 3d., early August. 
Baltic rates are very dull, two boats done 2s. to 2s. 3d. London, 
2S. 6d. Continent, from Cronstadt. American rates are lower; two 
boats were done in New York at 83. Baltimore to Continent. 

22«ij! July, 1876. Freights have declined materially in every 
direction. From the East Indies very few orders exist, and those 
open are at lower rates all round. Grain freights have fallen most, 
and the market is very stagnant. Baltic business is very depressed. 
Airerican rates are lower. From Philadelphia to U.K. direct 
5s. 6d. oats has been taken for four boats, September loading. 
Montreal is down to 5s. 5s. 3d. oats, 6s. 6s. 3d. wheat. The- market 
promises to make further progress downwards, as the tonnage fleet 
now far exceeds the demand from all ports. 

20/^ July, 1876. Freights have lost further ground. Bombay 
t3 Mediterranean, August loading, was done at 50s. one boat. Rice 
75s. U.K./Continent orders, 70s. direct for two large boat3, 
February/March. Calcutta to Mediterranean 70s. is offered. Grain 
freights -very dull, and inquiry for tonnage limited. Only two or 
three boats have been fixed, viz., 4s. gd. and 5s. Sulina, one 7s. 6d. 
Danube October, Nicolaieff 32s. 6d. American rates are weaker ; 
one more boat done this week 5s. 6d. oats Philadelphia U.K. 
diiect. From Montreal one order is open at 6s. 3d. direct port, 
6s. 6d. 63. gd. orders. Cronstadt is a shade better, ,2s. ijd. to 
23. 3.3. London or E.C., 2s. 4jd. 2S. 6d. Continent. Sleeper rates 
are lower, v/ith orders scarce ; from Bolderaa 133. is offered to 
London, iis. 6d. 12s. Grimsby, 14s. Lowestoft, us. 6d. West 
Hartlepool, 12s. Middlebrough, iis. 6d. Sunderland, ns. 6d. Tyne. 
Ore freights have been freely Taken— ^Bona to Antwerp at 15s., 
Dort 15s. 6d. i6s., Cardiff or Newport los. 6d., Rotterdam i6s. 6d., 
Pormau to Hull 14s., Cardiff iis., Huelva to Geestemunde i6s., 
Tjne 1 23., Bilbao to Antwerp 17.50 francs. 

c^th August, 1876. Freights continue dull. In East India busi- 
ness two o.r three boats were placed at 50s. to 55s. from Kurrachee, 
August/September loading, and one or two large sizes from the 
rice ports at 753., with reductions for February /March. From Kur- 
rachee and Calcutta 70s. 72s. 6d. Marseilles and/or Genoa can still 
be done for September, and one or two more rice boats can be 
placed. Java, also, is offered to Mediterranean, London or Con- 
tinent at 753. 803. Grain freigBls have made no advance. Azov 
September was done at 42s. t>d., with two-thirds of 45s. Mediter- 
ranean, for two cr three boats. Kertch 32s. 6d. was taken. 
Sulina, 4s. 6d., forward boats, Odessa 32s. 6d., Nicolaieff 353. 
September, was done, 35s. and 373. 6d. now offered. American 
rates are lower, 5s. 6d. oats from Philadelphia done for one boat, 
but 5s, 3d. now bid. Montreal done at -6s. 3d. wheat, 5s. 3d. oats 
London. Cronstadt rates have improved 3d. per quarter ; 2s. 3d. Lon- 
don, E.C., 23. 6d. Continent, done for about eight steamers. Riga 
sleeper rates have declined on most orders having been filled. Ore 
lates are scarco and lower, Marbella to Newport being quoted at 
los. 6d., and Palomares to Cardiff or Newport ids., Tyne or Swan- 
sei IIS. We still want a boat September loading, Patras to New 
York, at 35s. 37s. 6d. currants, and could get gos. deals back to 
London or L;verpool. 

\2th August, 1876. Our freight market has been irregular. East 
India business has been flat, while rice freights are duller, only 
small boats being placeable— at 753. U.K./Continent, February/ 
March, 53. less diiect up to 2,400 tons, and at 80s. orders, 75s. 
direct, 65?. 67s. 6d. Mediterranean, 1,500/1,800. Kurrachee was 
dene at 50s. 52s. 6d. Coromandel Coast 70s. to Marseilles. Grain 
freights improved from 3d. to 6d. a quarter from Danube and 
Odessa, but, after a few boats had been fixed, business became 
difficult from a dearth of orders. Azov was done at 4s. 6d., with 
2-3rds of 45s. Marseilles, Odessa 35s., Nicolaieff 37s. 6d. Septem- 
ber, Danube 6s. 6d. to 7s. August/Septemiber, Sulina 5s. 3d. to 
5s. 6d. Cronstadt rates are 3d. lower at 2s. and 2s. 3d. nominal. 
American freights are quite nominal, 6s. 6d. maize Philadelphia; 
Montreal 43. 6d. Havre grain, 3s. 6d. oats, reported taken. The 
Antofogasta machinery from Liverpool was taken by the Pacific 
Steam Navigation Company at £1 per ton, out only. We want a 
small boat end of August, Patras to London 25s., currants. 

\!)th August, 1876. Business has been slack. In the East India 
trade Bombay, March/ April, was done at 47s. 6d., and one October 
boat 45s. Marseilles, Kurrachee 52s. 6d. U.K. or Mediterranean, 
55s. Continent. Rice was done at 70s. direct, small boat. Colombo 
70s. Loudon October. The orders now open are from Coromandel 
Coast at 70s. Marseilles, a fair rate for November /December load- 
ing ; with an effort vro might get is. 3d. or even 2s. 6d. more, 
From Colombo, too, we can repeat 70s. Grain freights are dull. 
Black Sea, Azov and Danube rates are easier ; Cronstadt is a 
shade firmer, as are also American freights. From. Riga there is 
now an inquiry for oats, October loading, at 2s. 3d. The business 
done comprises one Azov boat at 43s. gd., Danube at 6s. 6d. to 
6s. i^. Sulina 5s. large, 5s. 3d. smaJl. October 32s. 6d., early 
September g,ooo quarters, 35s. middle September, and two at 37s. 
October. Nicolaieff, one was done at 37. 6d., with Mediterranean 
at 27s. 6d. Cronstadt was done at 2s. 3d. London, as. 6d. Conti- 
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nent, small boats, and one of ii,ooo quarters 2S. 3d. London early 
October. Montreal, one boat iwas placed at 4s. 5d. heavy grain, 
3s. 3d. oats London, August loading, but is. to is. 6d. more is 
offered for late September /October, small boats. 

26th August, 187^ Freights have been poorly maintained. East 
India business has been done at 43s. 6d. Bombay /Marseilles, also 
one at 47s. 6d. Carwar to Odessa. Rice to direct ports U.K. or 
Continent 70s. Offers of boats at 72s. 6d. Coromandel Coast to 
Marseilles refused, 70s. bid. Colombo 70s. London, 75s. London 
and one Mediterramean port. Java 77s. 6d. U.K. /Continent. At 
these rates one or two more boats could be fixed for suitable dates. 
New Orleans to Liverpool 5-8ths of a penny per pound cotton, 
n-i6d. to Hamburg, is offered. Grain freights have lost ground 
a. little. One Azov boat was done at 44s. end September, with 
address commission. Danube 6s. to 6s. lid. ready, 6s. 6d. to 
6s. gd. end September, was done. Several from Sulina at 5s. to 
SS. 3d. for early to end September. Odessa was done at 32s. 6d. 
ready, 35s. late September, and 36s. 6d. smaU size, middle October 
loading. One boat was fixed at 23s. Alexandria, October loading. 
Cronstadt, early in the week, was done at 2s. 6d. and 2s. gd., but 

a °? ^^^^^ ^° ^^' ^^- *° ^^- ^- ^^Sa October 2s. 3d. oats is 
offered. P.S.— By a telegram just in from Bombay, 43s. 6d. waf 
done for a boat, December loading, and 42s. 6d. best offered now 
with spot rates at 32s. 6d. 

2nd September, 1876. Freights are without variation. Bombay 
spot rales are very low, and for November to March next the 
rates accepted and practicable do not exceed 4Ss. U.K. or Mediter- 
ranean. Colombo remains at 70s., an order we hold for one boat 
Novemlber/December loading. From Coromandel coast we can 
place a boat' or two at 70s. to 72s. 6d. Marseilles. Rice freights 
are lower at 75s. U.K. /Continent, for large boats takers can 
scarcely be found. A fair number of steamers have been fixed 
for cotton at 9/i6ths to |d. per pound New Orleans, Savannah and 
Norfolk (Va..) to Liverpool, but the orders are now mostly filled. 
Grain freights have oeen slightly better, but the large supply of 
tonnage allowed no chance for rates to improve. Azov was done 
at 42s. 6d., Odessa 33s. 6d. to 35s. September, 36s. 6d. October. 
Suliua 5s. to 5s. 6d. according to size. Salonica two boats at 
4S. 6d. Cronstadt 2a. 3d. London, large size, 2s. 6d. small, with 
2s. gd. Continent. Montreal rates are 4s. 6d. on the spot, with 
little or no demand. 

^th September, 1876. Freights have lost ground in the East 
India trades, and Ainerican orders have been very scarce, whilst 
a number of large steamers suitable for India has considerably 
increased. Bombay rates are 30s. on the spot, 42s. 6d. net, or 45s. 
with concessions for November /December, 46s. 3d. February /March 
U.K. Kurrachee is 47s. 6d. Mediterranean, 50s. U.K., 52s. 6d. 
Continent. Colombo 653. measurement, 70s. weight. Coromandel 
coast can still be done at 70s., 71s. 3d. Rice: the only order for 
large sizes is at 72s. 6d. orders, 67s.. 6d. direct. Grain freights 
have advanced 3d. to 6d. per quarter for September loading, but 
late boats are in less favour. Azov was done at 42s. 6d., Danube 
63. gd. to 7s. for three to four boats. Sulina 5s. lojd. small, 
S^- 3<i-) 5s- 6d. large sizes. Odessa has taken several forward boats 
at 3Ss., 37s. 6d. and 40s., but late dates are not inquired for. From 
Dedeagatch 4s. gd., us. is offered for small sizes. Alexandria has 
been done at 23s. October, 22s. November, a small boat of 
1,200/1,400 tons October would fetch 24s. Cronstadt was done at 
2s. lojd. Continent, 2s. 6d., 2S. gd. October; Riga 2s., 2s. 3d. oats 
is offering. All American ports are dull. Montreal 4s. 6d. maize 
done for September, 5s. 6d. oats direct ports. 

zyrd September, 1876. Freights have grown slacker from the East 
Indies, nearly all the Bombay orders having been filled at the late 
quotations, which leaves the inquiry slack. Colombo is steady at 
70s. December/January. Malabar coast orders are cancelled. 
Coromandel coast firm of merchants has bought a boat for this 
trade and, two sailers having been taken, the inquiry is nearly 
satisfied, but we can work a. steamer of any size at 75s. to Mar- 
seilles, October to January. American cotton rates are firmer 
at |d. New Orleans, 7/i6d. to Jd. Norfolk (Va.). Grain freights 
have had a fair run at an advance of 3d. to 6d. per quarter, and 
for immediate loading, 6s. 6d. Kustendjie, 41s. 3d. Odessa, 
43s. 6d. Nicolaieff was paid ; 47s. 6d. Azov ; for later dates, say all 
October, 6s 3d. Sulina, 40s. Odessa, 46s. 3d., 47s. 6d. Azov, and 
for Novesmber 5s. 6d., 5s. gd. large, 5s. gd. to 6s. medium sizes, 
are the rates from Sulina or Odessa. A considerable business has 
been done, but there is a decidedly slacker tone in the market 
now. American rates are better at 6s. gd. Montreal, and offers 
are asked at 7s. 3d. orders, 7s. direct, from Philadelphia for 
November, December and January loading. Baltic rates are 
weaker, but the advance obtained is still quoted, say, 3s. London, 
3s. 3d. Continent ; Riga also at 2s. gd. Continent. 

■yith September, 1876. Freights have hardened. One or two 
orders are unfilled from Bombay, spring loading, to Marseilles. 
Rice freights are dull, 75s. being offered to U.K. /Continent 
February/March, also Colombo, 70s. being offered to London, and 
' Coromandel Coast 753. American cotton freights are slacker. 
Grain freights have been well maintained, and the market closes 
firm. One or two boats were fixed at 50s. Azov, but this is the 
quietest market. Odessa was done at 43s. gd. prompt, 40s. early 
November. Danube, a few were placed at 7s. 6d. and 7s. 7§d. 
prcmpt, 7s. 3d. for boats this side; 8s. is reported done for ready 
boat at Galatz. Sulina 6s. gd. was done for early October, 6s. 6d. 
to 6s. 3d. for later positions. Kustendjie 6s. gd. for loth October. 
Dedeagatch was done at 53. 6d. Alexandria, small, October 26s. 
to 27s. 6d. ; November, two were done at 23s. From Philadelphia 
a boat obtained 7s. gd. orders and Montreal 6s. gd. orders, middle 
October, 6s. 6d. orders for prompt loading. Baltic is quiet, Riga 
2s. gd. oats Continent ; Pernau 4s. 3d. wheat to Continent, Cron- 
stadt 3s. London, 3s. 6d. Continent, wheat. Libau 3s. 3d. wheat 
to Continent ; at each of these rates busin'«!3S was done. 

yth October, 1876. Freights have been well maintained. From 
Bombay an advance of 2s. 6d. was obtained on the last rates paid. 
Coromandel Coast remains at 75s., Colombo 70s. Rice freights 



are quiet at 75s. to U.K./Continent, while American cotton rates 
are firmer for October/November loading at fd. from New Orleans, 
7-i6d. to id. Norfolk (Va.) and 5 per cent primage, to Liverpool 
October/November loading. Gram freights have advanced about 
3d. per quarter, except from Azov, Odessa and America. Odessa 
was done at 40s. late October, early November. A large business 
ha-i been done from Suhna at 7s. early October, 6s. gd. late Octo- 
ber, small sizes, early Novemoer, 6s. to 6s. 3d. late November, 
according to size. Alexandria was done at 30s. small boat early 
Octcber, 26s. 27s. 6d. November. Baltic rates are all firmer. 
Cronstadt was done at 3s. 3d. to 3s. 6d. wheat London, 3s. 6d. 
3s. gd. Continent, and more can now be obtained. Riga 2s. gd. 
oats Havre. Sound ports 2s. London. Philadelphia rates are un- 
altered at 7s. gd. oraers, 7s. 6d. direct U.K. 

I4;« October, 1876. Freights have ruled very firm. Bombay can 
be done for March/April, or April/May, at 503. Marseilles or U.K., 
523. Oa. Continent; Kurrachee November/December 503. 6d. Medi- 
tenanean or U.K., 523. 6d. Continent. Malabar Coast was done at 
653. February and March. Coromandel Coast, one boat accepted 
70s. November/December. Rice orders are scarce, but 72s. 6d. aet 
was done tor a boat of 1,700 tons cargo. American cotton rates 
are ea,iei. Grain freights have been well sustained with an 
a..vance of from 3d. to 6d. a quarter. Azov was done at 503. for 
two boats, Odessa 43s. gd. November, but 403. was accepted late 
November and 37s. bd. early December, up to 8,000 quarters. 
Nicolaiefl, end October, was done at 48s. od. Sulina : a good 
business has been done at 6s. 6cl. 6s. gd. late November, 6s. 6s. 3d. 
early December. Kustendjie was done at 6s. 3d. end November. 
Alexandria, tor October, 30s. was paid, November 27s. 6d. and 
December 24s. American rates contmue flat. Philadelphia at 
73. 6d orders, 7s. direct, could be done. Baltic rates are firm, 
Cronstadt 43. wheat London, 4s. 3d. Continent, Riga 3s. London, 
3s. 3d. Continent, oats. 

21st October, 1876. Freights have advanced in all trades, 
influenced by the general fear of imminent war in the East. Indian 
business gives signs of weakening; a few orders are open from 
the rice ports at 70s. London, large sizes, 70s. Mediterranean 
small boats. From Bombay orders are few, but an advance can 
be obtained. Calcutta rates are also better. Grain freights have 
made a rapid advance, but principally and almost solely for prompt, 
or up to middle November, loading. Boats for later engagements 
mercnants are refusing, except from Alexandria or ports not likely 
to be affected by the threatened war. Azov was done at 60s. and 
62s. 6d., Odessa Sos. prompt, 453. November loading ; 41s. 3d., to 
42s. 6d. early December was done for several boats. SuUna has 
taken few this week; 73. 6d. was the last done, 8s. bid now for 
prompt boats. Alexandria 32s. 6d. October, 30s. to 31s. 3d. Novem- 
ber, 2gs. to 30s. early December was done. Baltic rates ruled 
wild : 33. 3d. to 3s. 6d. oats, Riga/London, 53. and 5s. 6d. wheat 
Cronstadt/London. At present quotations must only be subject to 
hourly changes. To-day there is a decidedly peaceable tone pre- 
vailing, and markets are less excited, but October boats command 
fuU rates, say, 65s. Azov, 523. 6d. Odessa, 57s. 6d. Nicolaieff, 
8s. 3d. Sulina, .52s. 6d. to 55s. Bombay. 

zHth October, 1876. Freights have been firm, but all the excite- 
ment of the previous ten days has quite gone off, and in some 
cases rates are lower. East India business remains quiet, the 
oiders being few. Bombay, for large sizes, is weaker, though for 
a boat of 800 to goo nei we can do 52s. 6d. for April/May. Colom- 
bo for Nevember/December is 72s. 6d. There are orders for rice, 
small boats having obtained 77s. 6d. orders, 2s. 6d. to 53. less 
direct ; large sizes we can do at 72s. 6d. direct London, Liverpool, 
Antwerp or Bremen, but this will not last long. We want a. boat 
from Java to Marseilles at 77s. 6d. Grain freights are good for 
prompt loading, but beyond early November loading very little has 
been done. Azov was done at 653., 62s. 6d. and 603. ; Odessa 5-55. 
prompt, 50S., 48s. gd. and 453. November. Kustendjie 8s. early 
November, bs. 3d. December. Alexandria 36s. prompt, 32s. 6d. 
late November, 30s. December. 15th cancelling. Baltic rates have 
dropped. Cronstadt was done at 53. 3d., 5s. and 4s. 6d. wheat 
London ; Riga 4s., 3s. gd. and 3s. 6d. oats London. To-day the 
market closes weak. 

4M November, 1876. Freights have declined, but the fall has not 
been so heavy as might have been expected, and the market is 
fairly supported by orders at the reduced rates. East India rates 
are quiet. Bombay is offered at 46s. 3d. 473. 6d., March, 50s. 
April, loading. Colombo, one dtder remains at 72s. 6d. London. 
Rice, one or two boats were fixed at 753. U.K./Continent, orders 
Malta, and orders remain for laige sizes at 72s. 6d. London, Liver- 
poo! or Antwerp. Grain freights are decidedly quieter. Azov 
was done at 523. 6d., 50s., 46s. 6d. and 42s. 6d., according to date. 
Galatz was done at 8s. bd. and 8s. 3d. boats sailed out, 7s. to 
Marseilles. SuUna 7s. 6d. was paid for forward only, two or three 
beats done. Kustendjie ys. was paid for end November. Alexan- 
dria 253. 6d. January, 27s. to 25s. December. Baltic freights 
receded. Pernau was done 43. seeds Hull, Reval 3s. 6d, seeds, 
Riga 3s. oats. Cronstadt 4s. wheat to London or E.C. American 
freights remained very dead ; Baltimore or Philadelphia quote 
TS. 6d. U.K. orders, and from Portland (Me.) 8s. U.K. orders. 

11th November, 1876. Freights have declined. In East India 
business four or five boats were done for rice at 75s., 72s. 6d. and 
70s. net rates, with options at increased figures, and now hardly 
any operators are left, noae bid for 70s. net, imless with option of 
discharging at Bombay at 20 rupees per ton. Bombay is flat; 
offers at 47s. 6d. Mediterranean, 50s. U.K., 52s. 6d. Continent, 
March/April handy boats are refused, takers at 2s. 6d. less. Grain 
freights have declined considerably. Odessa was done at 42s. 6d. 
prompt, large boat. Nicolaieff, one obtained 533. gd., others were 
done at 47s. 6d. Sulfna 6s. gd. and 6s. 6d was taken for prompt 
boats. Kustendjie 6s. 3d. and 6s. 6d. December. One prompt 
boat 6,000 quarters was fixed at 7s. Sulina, option Danube 8s., 
also a small boat 15th December cancelling 6s. gd. Sulina 63. 6d 
Kustendjie. For spring loading 63. gd. to 7s. Danube, 53'. 6d. to 
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6s. Suliaa was done for a. few boats. Alexandria dropped to 24s. 
to 25s. early December. American business is quiet, 7s. orders 
Baltimore or Philadelphia, nothing done. 

iStJi November, 1876. Freights opened flat, but afterijfards 
hardened. East India business is more active ; a good trade has 
been done Calcutta to Madras i rupee 12 annas down to^ i rupee 
8 annas per bag ; Bombay 22 to 20 rupees per ton rice for one or 
more voyages all ready boats {in consequence of the failure of the 
Bombay and Madras crops). Rice boats were done for February/ 
March at 72s. 6d. net for 1,500 tons rice, 70s. for 2,400 tons, one 
boat reported fixed at 76s. 3d. net ; three further orders came into 
the market at the close. We expect 70s. London or Liverpool 
would be paid for one or two large boats, 72s. 6d. Antwerp, 2s. 6d. 
more for small. This is the present idea; a rise or fall depends 
on political news entirely. Some thirty boats in all are fixeid for 
rice. Colombo to London was done at 75s. ready boat, and 
77s. 6d. can be done for another ready. Bombay is quiet at 
47s. 6d. U.K., 50s. Continent, but must improve to attract boats 
under present circumstances. Grain freights have been restricted 
to prompt boats. For two boats 45s. Odessa or Kustendjie has 
been done, 50s. and 512s. 6d. Nicolaieff, 7s. 6d. Sulina ; Alexandria 
was done at 23s. 74d., aaid one 25s. December. Kustendjie 6s. 3d. 
December was taken. Spring Danube 6s. gd. March/April, 7s. 
May. Coast of Syria 6s. is offering. In Baltic business 2s. oats 
Sound ports, 3s. 3d. Riga, 3s. Bolderaa, 3s. E.C. Sweden was 
done. American cotton rates are better ; for grain low. New York 
to Hamburg or Bremen 47s. 6d. and 5 per cent, provisions. 

2^ih November, 1876. Freights have lost all activity. Calcutta 
to Madras and Bombay, etc., the rates have dropped to 20 rupees 
Bcmbay, i rupee 8 annas to i rupee 6 annas Madras. Rice freights 
are easier, the best rate, namely, 75s. direct, 8cs. orders, would 
be paid for u, small boat, say, 1,400 to 1,500 tons rice, but large 
sizes do not command over 70s. direct, unless with option of two 
ports Mediterranean at 72s. 6d. The Colombo order for 15th 
December cancelling is not filled ; 77s. 6d. 80s. might be done for 
this. Frorn Bombay only one or two orders exist at 50s. Mar- 
seilles or U.K. ; Kurrachee rates for February/March are fair at 
50s. 525. 6d. to Mediterranean or U.K. Grain freights have lost 
all their firmness. Odessa is quite hors de combat, the crowded 
state of the port causing great difficulty in loading, through the 
insrflBcient supply of labour and transport. The Azov is closed 
by ice, also Cronstadt and Riga, and the Danube and Nicolaieff 
are dangerous. The business of the week is small, comprising a 
boat at Sb. 6d. Danube, one at bs. 6d. Sulina, one at 6s. 3d. Kus- 
tendjie, 42s. 6d. Odessa, one also at 7s. Kustendjie. Alexandria 
was done at 25s. December, 23s. January. From the Sound ports 
IS. 6d. to IS. gd. oats was done, Libau 4s. rye to Continent. 

2nd December, 1876. Freights have ruled very dull. East Inr^-- 
freight dropped, except from Calcutta for January/February load- 
ing. Bombay was done at 50s. to Havre, with 5 per cent, address 
and native brokerage, and from Calcutta to London, Hull or Liver- 
pool, 75s. 77s. 6d. for January loading is obtainable. Rice freights 
were at first dull, but closed better, 80s. orders, 753. direct, being 
obtained for a boat of 2,300 tons with loth April cancelling. Ore 
freights are better, 24s. Ergasteria to Tyne done; 15s. Porman to 
Cardiff ; 15s. Huelva to Tyne. Grain freights continue depressed. 
One boat was placed at 55s. Nicolaieff, Sulina was done at 6s. 6d., 
and 6s. 3d. now is barely offered. Kustendjie was done at 6s. 3d., 
and one at 6s. 6d., with Marseilles 4s. 6d. Alexandria rates have 
dropped, 23s. accepted for a small boat early January ; large sizes 
hard to place at all. For spring loading the demand is very 
limited, but 45s. Azov, 7s. 7s. 6d. Danube, according to date, can 
be done. In Baltic business 3s. 6d. Riga was done, is. 6d. from 
Sound ports. American business has been confined to sailers, but 
we could work 7s. 6d. orders Baltimore or Philadelphia for 
January /FebiTary loading. 

<)th December, 1876. Freights have ruled firmer: Rice freights 
have been sustained, and four boats were placed at 75s. net. 80s. 
orders, one with loth April cancelling, and one at 73s. gd. to Liver- 
pool direct 15th March cancelling. Calcutta to Marseilles, two 
boats were done at 70s. January, and for London, Hull or Antwerp 
80s for F?bruary/Mdrch might be done. Colombo is quieter, 
72s. 6d. 75s. offered for March. Bombay is better, 50s. U.K. 



51S. 3d. Continent March/April. Grain freights have been quieter. 
From Dmube three boats were done at 8s., with Mediterranean 
6s., one at 7s. lid. to Marseilles. Sulina was done at 6s., with 
Mediterr;inean at 4s. 6d., and one at 5s. gd., all prompt boats. 
For Jiinuary/February loading 5s. 6d. is offered ; we can do 6s. for 
three voyages Sulina U.K. usual charter, days for the first not 
before 15th March next, up to 7,500 quarters. From Kustendjie 
or Mangalia we have an order for a December boat 6/7,000 quar- 
ters 5s. 6d. 5s. gd. Azov spring 45s. 46s. 3d. offered. From Bald- 
m.ore 7s. gd. to Liverpool is offered. 

16/A December, 1876. Freights are in most cases lower. Rice 
freights are now very dull, the last iboat fixed being at 73s. gd. 
net for February loading, 72s. 6d. iMarch. Two smaller boats were 
done at 75®. net, 15th March cancelling, at the commencement of 
the week. From Calcutta no business is reported done, the late 
advance in the exchanges having interfered with and hindered 
business. Spot rates are 5s. to los. lower. Colombo orders are 
for February/March at 75s. London. Bombay rates are lower on 
the spot for March/April, sos. Mediterranean, 51s. 3d. U.K./Con- 
tinent. Kurachee can be done at as. 6d. to 3s. gd. above these 
rates for January/ February. Best Indian order Rangoon to Liver- 
pool 72s. 6d. any size, 30th March cancelling. New York 45s., 
47s. 6d., and 5 per cent, provisions to Continent. Azoff, for 
spring, there axe orders at 42s. 6d., 453., Danube 6s. gd. to 7s., 
Sulina 5s. 6d. to 6s. 

Tjoth December, 1876. Freights have been dull. In East India 
business one or two iboats were fixed for rice at 78s. gd. orders, 
76s. 3d. direct, and one at 75s. orders, 72s. 6d. direct. From Cal- 
cutta to Madras or Colombo three boats were fixed at 20 to 22 
annas per bag rice for February/ March loading. From Colombo 
to Londop two boats were done at 75s. Maroh/April. Bombay 
spot rates are 479. 6d. From Kurrachee boats were fixed for 
January, February, and March loading at 50s. Mediterranean, 
S2S. 6d. U.K., S5S. Continent, 2s. 6d. more being paid for the early 
boats. Malabar coast to Marseilles February loading to London 
6ss., 67s. 6d., was paid for April loading, and Colombo to London 
March/April 75s., 77s. 6d., coffee. Grain freights have fallen. A 
steamer was fixed for middle January loading 4s. gd. Kustendjie, 
ready Sulina boats at 4s. 6d. Alexandria 20s. was done for 
January, early February. For spring 40s., 42s. 6d.j Azoff, 6s. gd. 
to 7s. Danube, 5s. 6d. Sulina is offering, and from Libau 2S. gd.. 
oats London. Ore freights are obtainable from Porman to Hiill 
14s. 6d., Cardiff 12s., 12s. 6d., Newport 13s., Tyne 12s., Tees 
13s. 6d. ; Carthagena to Tyne iis., iie. 6d., Marbella to Antwerp 
15s 15s. 6d., Huelva to Hamburg 17s. 6d., Tyne 14s. 6d., Hull 
15s.', iBristol 14s., Cardiff 12s. 6d., Bombay to Antwerp 153., 
Cardiff 12s., several vovages, Pamaron to Mersey 15s. From Bona 
to Antwerp (no turn) i6s. 6d., Eotterdam i6s., Cardiff los. 6d. 

1876. 

A further " Merchant Shipping Act " passed, relating, among 
other matters, to the carriage of grain cargoes. 

Navigation in the Azov opened 2nd April and closed 21st 
November. 

Navigation at Nicolaieff opened 13th March and closed Sth 
December. 

Navigation in the Danube closed 31st December and opened 2Sth 
February. 

Navigation in the Neva opened 6th April and closed 6th October. 

Navigation at Cronstadt opened 26th April o/s and closed 13th 
November o/s. 

Navigation at Riga opened 25th March. 

Navigation at Konigsberg opened 30th March and closed gth 
November. 

Navigation at Montreal opened 27th April and closed loth 
December. 

The British Government arranged with the Suez Canal Com- 
pany to accept the Constantinople rules for the calculation of the 
' tonnage upon which du6s are payable. 



From 

Java ... 

Burmah 

Calcutta 

Coromandel Coast ... 

Bombay 

Karachi 

Alexandria 

Azov ... 

Odessa... 

Danube 

Archangel 

Cronstadt 

Bolderaa 

Riga 

Montreal 

New York, Philadelphia or 
Baltimore 



Wales 
Do. 
Do. 
Do. 
Do. 
Do. 



To 

U.K. or Continent 
Do. 
Do. 
Mediterranean 
Mediterranean or U.K 
Do. 

U.K 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

, Do 

U.K. or Continent 



Singapore 

Colombo 

Bombay 

Port Said 

Malta... 

Genon 



HOMEWARD FREIGHTS. 1876. 

Cargo. Scale. 



... Sugar, etc. 
... Rice, etc. 
... Wheat, etc. 
... Seeds, etc. 
Cont. General 
Do. 
... Cottonseed 
... Grain 
... Do. 
... Do. 
... Do. 
... Deals 
... Sleepers 
... Grain 
... Do. 
... Do. 



... Java scale ... 

... Per ton 

... Calcutta scale 

... Per ton 

... Bombay scale 

... Karachi scale 

... Per ton 

... Per ton tallow 

Do. 
... Per qr. 480 lbs. 
... Per qr. 320 lbs. 
... Per standard 
... Per load 
... Per qr. 320 lbs. 
... Per qr. 480 lbs. 
Do. 



OUTWARD 
... Coals 
... Do. 
... Do. 
... Do. 
... Do. 
.., Do, 



FREIGHTS. 



Per ton 
Do. 
Do. 
Do. 
Do. 
j")o. 



Highest rate. 


Lowest rate 


77/6 


75/- 


80/- 


62/6 


80/- 


75/- 


70/- 


67/6 


52/6 


42/6 


57/6 


47/6 


36/- 


20/- 


65/- 


40/- 


55/- 


27/6 


8/6 


6/- 


3/9 


.^/6 


65/- 


40/- 


18/- 


10/6 


4/- 


2/- 


7/4 J 


4/6 


8/- 


6/6 


23/- 


17/6 


20/- 


17/6 


23/- 


18/- 


14/- 


II /6 


12/- 


9/- 


13/6 


11/- 
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1877. 

bth January, 1877. Freights have slightly improved. In East 
India trade, five voyages have been fixed at 20 annas per bag 
rice, Calcutta to Madras up to 31st March, and one or two more 
can be done, also rice ports, to Madras, 17 rupees per ton rice, 
20 rui>ees Colombo, 22 rupees Bombay, with a homeward charter 
to wind up with, forward boats. Homeward rates from India are 
dull. The order Manila, Iloilo or Cebu one port 80s., 82s. 6d., 
U.K., 5s. extra Continent, per ton suga.T in bags is as good as 
anything. Colombo and Malabar coast 70s., 753. ; Bombay to 
London 47s. 6d., Continent 503., March/April. Grain freights are 
very dormant. One or two steamers fixed at 4s. 6d., 4s. gd., 
Sulina, i8s. Alexandria. Libau 2s. gd. was done, 3s. now bid. 
American rates are slack. Danube March /April 6s. gd., 7s., 
Sulina 5s. 6d., Azoff 42s. 6d., 453., ore freights continue plentiful, 
b'ut rates are low except from Huelva (to Hamburg 17s. 6d., 
Tyne 14s. 6d., Hull 15s., Ipswich 16s., London 14s. 6d., Cardiff 
I2S.), and Bilbao (to Antwerp 20 francs, Cardiff 12s., Newport 
i2s. 6d.), where good rates and despatch can be obtained. Coal 
freights are extremely dull. 

13/;?! January, 1877. Freights generally have been dull. One or 
two boatis to load in February are in hand at very good rates 
from Akyab— 78s., 79s., 80s., to U.K. /Continent, with 2s. 6d. 
reduction direct— and Saigon to Hamburg 85s., 90s., February. 
From Calcutta there has been a pause in the country employment, 
18 annas per bag being accepted for two ports. Madras Coast, 
and home from Calcutta 755. April/May can still be repeated. 
From Ceylon rates are easier, and for 100 A.i. steamers 72s. 6d., 
73s. 9d., is the offer. From (Malabar Coast steamers are offered 
at 70s. and refused, only one being required. Bombay rates on 
the spot are better, 50s. U.K. quoted, but for February/March 
2S. 6d. less has been accepted. From Kurrachee to Mediterranean 
SOS., SIS. 3d., U.K. S2S. 6d., Continent SS^-. S^s- 3d., March/April 
is quoted. East India business is by far the best work obtainable 
for boats. Grain freights are slack. Sulina 4s. gd. accepted and 
still offered; 7s. Danube March/April, 7s. 3d. June, Sulina is. to 
IS. 6d., less moderate sizes. Alexandria is a little better, igs., 
20S., February loading. High rates were paid for coal to Odessa, 
nine or ten boats being taken at i8s. Cardiff, ^19 Tyne. From 
the Tyne to Bombay 19s. is quoted, Madras 17s. 6d., and from 
Wales to Madras 17s. 6d. coals, Bombay igs., Aden i6s. 6d., 
Galle i6s. 6d., Singapore 19s., 20s. 

20^^ January, iSjy. Freights have declined. Two boats were 
fixed from Manila Sss. U.K., gos. Continent, two from Colombo 
72s. 6d. to 7SS., with Mediterranean options. Madras Coast to 
Marseilles is offered at 753. seeds; Bombay 503. U.K., S2S. 6d. 
Mediterranean was done for two boats, but 2s. 6d. less is now only 
bid. Kurrachee was done at sos. Mediterranean, S2S. 6d. U.K., 
SSS. Continent, and can be repeated. The pilgrim trade is dull, 
the last rate paid from Jeddah. to Bombay being 13 rupees. Grain 
orders are scarce, the political situation stopping the business for 
future engagements. One or two boats were done at 4s. gd. Sulina, 
4s. 6d. Kustendjie. From Alexandria two or three boats were 
done at 203., and from Cronstadt 33. 3d. Continent for first open 
water. Ore freights are easier. Small forward boats are wanted 
from Valencia, etc., to London, 2s. 3d., as. 6d., and/or Hull 
23. 6d., 23. gd., per box fruit. 

27M January, 1877. The falling off in the demand for tonnage 
has been sensible. The Calcutta demand for country work has 
ceased, and homeward rates thence are quieter. Rice freights are 
weaker, except for boats advanced on passage out. From Madras 
Coast a steamer is wanted at 7ss., 77s. 6d., Marseilles, February/ 
March. Colombo demand is slack, and offers of steamers at 7ss. 
fail to bring replies. Bombay can be worked for one or two 
steamers March/April/May at 47s. 6d., 48s. gd., London or Liver- 
pool, SOS., SIS. 3d., Continent; spot rates are 503. by last advices. 
For Kurrachee to Mediterranean sos., U.K. S2S. 6d., and Continent 
SSS. April/May, and for February loading 533. and 573. 3d. is 
offering. The London berth rates are fairly good, for Bombay 
26s.., Madras 26s., 27s., and for February departure to Penang, 
Singapore, Hong Kong and Shanghai 40s., 4.2s. 6d., on the dead- 
weight. In grain freights a few boats were placed at ss. 3d., 
5s. bd., Sulina March/April, ss. gd. June; Danube 6s. gd. March/ 
April, 7s. June; NicolaiefE 37s. 6d. March/April, and 40s., 423. 6d. 
Azoff, also for prompt boats at 4s. gd., 4s. lojd., Sulina, 3d. less 
Kustendjie. Cronstadt open water was done at 2s. gd. London, 
3s. 3d. Continent, but i^d. to 3d. less is now bid. American 
business shows little life. Offers at 6s. 6d. Montreal for open 
water find difficulty in being placed. There is very Httle altera- 
tion in ore freights, one or two more boats are wanted Porman to 
Cardiff or Newport at 12s. 6d. Coal freights are firm 
~3r<:? February, 1877. Freights have been very dull. The Indian 
country trade for the famine relief having collapsed, leaves a heavy 
supply of tonnage in India waters wanting homeward employment 
far above what is requiredj Calcutta spot rates are los. to 153. 
down. Bombay and Kurrach'ee supply no orders pro tern. 
Colombo and coast offers 72s. 6d., or 2s. 6d. decline. Rice 



freights are scarce, 80s., 8is. 3d., being offered U.K./Cont. 
February, 23. 6d. less March, with coals out at i6s to Rangoon. 
From Manila a boat is wanted at gos. U.K. or Cont., sugar in 
bags, March. Grain freights are very quiet, the only business 
reported being one or two Sulina boats for prompt loading at s^. 
a;id 4s gd. ; Kustendjie 4s. gd., Alexandria 21s. and 20s., but these 
rates are about 3d. lower now. For spring a tew boats were done 
at 6s. gd., 7s., Danube, according to date. Odessa 3SS., asked for 
small, 32s. 6d. large : 233. to London done for 10,000 qr. boat, 
prompt , Nicolaieff 373. 6d. open water, 31st March cancelling. 
Azoff 40S. offered first open water ; 42s. 6d. asked. Large sizes 
are oltering to load there, the depth of water on Yenikale Bar 
being materially increased. Baltic operations are limited to one 
or two at 2S. gd. London, 3s. 3d. Continent, Cronstadt, 2s. 75d. 
Riga. Ore freights are easier if anything. We can get 15s. pex 
ton gross Government form for a boat up to 2,000 tons deadweight. 
10/^ February, 1S77. Business has been dull. Rice freights are 
easier, 7ss. direct being the best obtainable. Madras Coast offers 
72s. 6d., 7S3., seeds. Colombo for February loading or early March 
7SS. still otters about the best East India employment. Kurrachee 
one order open to Mediterranean 47s. 6d., U.K. 503., Cont. 
S2S. 6d., S3S. gd., April/May. Grain freights remain unaltered. 
Azoff two boats were given at 413. 3d. f.o.w., but others at this 
rate are refused. Danube one or two boats were done at 6s. 3d. 
and 6s, 6d. March, early April, 7s. May/June. Odessa 26s. ready 
boat is the only business done. Alexandria 20s. Baltic spring and 
American business, nothing doing. Ore rates are easier. A local 
boat of I, goo ions gross was placed at i8s. 6d. Government form 
for fourteen months for China trade to go out at once. 

iith February, 1877. Freights have ruled quite depressed. 
Although news from Calcutta, rice ports, Colombo, etc., report 
scarcely any demand for tonnage, there is more inquiry from Bom- 
bay, and a few steamers are wanted for March/April loading. 
Grain freights have not declined, but comparauvely few boats have 
been placed. JNothing lias t)een done yet from Philadelphia. 
Baltimore and Montreal for spring steamers. From the Baltic the 
dercand is slack. During the week steamers have been placed 
fiom Rangoon 80s. February loading, Bombay 46s. 3d. Mediterra- 
nean or U.K., 48s. gd. Com., and 4Ss. U.K., 47s. 6d. Cont. 
Odessa 32s. bd. ready boat. Danube 7s. June loading, one 73. for 
the whole season. SuUna 4s. gd. prompt, one large boat 4s. 6d., 
Febiuary. 53. 6d. March/ April, s^- 6d. June. Salonica 3s. loJJd 
March, 4s. prompt. Sevastopol to Marseilles 2 fcs. 62^ cents, per 
charge 25/10 T. T. Cronstadt 4s., U.K., 33. east coast. 

2Htk February, 1877. Freights are still depressed, owing mainly 
to political influences. Calcutta and rice ports report stagnation, 
with an overabundance of tonnage. From Bombay the demand 
has subsided, and rates are quoted by wire lower. There is an 
Older for one boat from Malabar coast to London 67s. 6d., option 
Mediterranean or Adriatic 67s. 6d. one port, 703. two ports, Havre 
or Bordeaax 70s., Havre and ]?ordeaux 753. April loading. Grain 
freights from the Black Sea have depreciated, but circumstances 
point to more active times later on. Baltic freights are waking 
up a little. The business done this past week comprises two 
sieamers March/April loading Irom Bombay, 453., 150 tons con- 
cession : two from Azoff 42s. and 42s. 6d. f.o.w. ; Sevastopol to 
Marseilles 2.87^ fcs. per charge; two Nicolaieff 6s. per 4g2 lb. 
wheat f.o.w., and Odessa 32s., four or five, early March or prompt 
loading; Sulina 5s.; two Danube March/ April 6s. 6d., May/ June, 
7s. Reval, and Pemau to Belfast 40s., flax. 

yd March, 1877. Freights have maintained a healthy appear- 
ance, and have in a few cases slightly improved. East India 
business is better. Rico freights : For a ready boat £^ to Copen- 
hagen, with reductions for U.K. and Cont., is reported done; for 
late March, however, nothing over 72s. 6d., 753., can be done. 
From Calcutta we want boats for May loading, 71s. 3d. full 
cargo wheat, no concessions, which is good employment. Colombo 
can be done at 72s. 6d. Bombay is firm at 4ss. U.K., 47s. 6d. 
Cont., April/May. Grain freights close firm. Danube 6s. 6d 
prompt, 73. April to June, was done. Sulina 53. 3d., ss. 4id., 
ready boats, ss. 6d., 53. gd., later, was paid. Odessa 3SS., option 
London 30s., Nicolaieff 6s. per 492 lb. wheat, also 40s. f.o.w., this 
latter on account of size and position, was paid. Azoff, Nicolaieff 
Danube and Sulina offer fair number of orders, but in other 
markets the demand is not so active. 

loth March, 1877. Freights have lost ground. Rice freights are 
70s. to 67s. 6d. for U.K. best bid ; Colombo and 'Malabar coast 
70s., 72s. 6d., quoted ; Bombay very little demand, 42s. 6d., 45s., 
April. From Kurrachee a steamer at Bombay was fixed at 47s. 6d. 
two address commissions. Grain freights have receded about gd. 
perqr. toss. 6d.,ss. gd., Galatz, 4s. 6d., 4s. gd., Sulina, 253., 27s. 6d., 
CWessa. A fair business was done this week for forward April 
to June loading. Four Azoff boats, one 43s. gd., one 42s. 6d., and 
two at 42s. 6d., with Marseilles 32s. 6d., Odessa 36s. 6d., Nicolaieff 
3gs., for ist May was done for 7,000 qrs., and Nicolaieff 37s. 6d. 
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tor a boat wailing at Odessa. Sulina : an n,ooo qr. boat at 5s 
April, ss. 3d. July was done, and one 8,000 qr. es. qd. May 
Lronstadt was done at 2s. gd. London or East Coast, :is. Cont 
for one or two, Riga 2s. 6d. oats. '' 

lyth March, 1877. Mainly owing to the oversupply of tonnage 
freights generally show a serious decline. Rice freights are down • 
Colombo and coast are quoted nominally at 70s. ; Bombay ■ spot 
rates 3)s. 6d., April/May 42s. 6d. Kurrachee is 455., 47s 6d 
Grain freights ha^e declined. Three small boats have been done 
at 42s. 6d., with Mediterranean 32s. 6d., and four larger boats at 
40s. from Azofi. From the Danube one or two boats arrived out 
were placed at ss. 3d., and from Sulina 4s. was accepted for two 
J^rom Salonica 4s. 3d. for April, 4s. March, was done for two 
small boats., A small boat was fixed at 4s. 3d. Dedeagatch From 
Montreal a boat or two might be done for May/June loadine at 
■ t ?'^^fF^' ^=- <^^^^'^'- J^icolaieff is reported open, and the ice 
m the Azoff breaking. Stocks at all the ports are very small ^ar 
below the quantity required for the tonnage arrived out and on the 
way. 

24^;; March, 1877. Rates have further declined. From the East 
Indies the only business reported is one boat fixed from Bombav 
at 46s. 3d. U.K. or Mediterranean, 47s. 6d. Cont. From Calcutta 
boats are inquired for at 70s. May, 65s. June, loading. Rice 
freights are down to 65s. Grain fieights have lost ground, stocks 
ot grain at the loading ports being very short. The charters done 
have nearly all been for prompt loading, namely, at 40s., 41s. 3d. 
Azoff, with Mediterranean option, 30s., Odessa ; 4s., 4s. 3d., two boats 
ready loading Sulma, 5s. 6d. and 55. 3d. for small sizes, May/June 
Danube was done at 5s. 6d. ready boat, 6s. gd. May/June. Kus- 
tendjie ss April and May loading. Salonica 4s. 3d. for two April 
boats. Alexandria 19s., small forward boat. Cronstadt 2s. mi 
London or East Coast, 3s. Cont., was done. Riga 2s. 4id. oaXs. 
As a new feature in steam chartering, the s.s. Spartan took a cargo 
.°l''t , P^t'^"!^"™ in cases from New York, and another bolt 
can be placed from New York to Anjer Head for orders to dis- 
charge at Calcutta or Shanghai at 50 cents, gold per case measuring 
about 2ft 2in. For April/May from )3ombay we have an order at 
4t>s. 3d. U.K. or Mediterranean, 47s. 6d. Cont., which is as good as 
any business going. ° 

7ih April, 1877. Freights have improved. There are inquiries 
from Calcutt.-i at 70s. per ton xvheat May/June, and Bombay 4ss., 
Kurrachee 47s. 6d., also from Bussorah to Marseilles and London 
at S7S. 6d., s8s. gd., wheat. Grain freights have improved 3d. to 
6d. per qr. A large amount ot tonnage has been engaged at 40s. to 
42s. hd. Azoff, 3is.^d. to 35s. Odessa, 36s. 6d. Nicolaieff, 4s. gd. to 
5s. 6d. Sulina, 6s. to 6s. gd. Danube, according to size and 
position, the chief feature in the business being the large size of 
inost of the beats placed from Sulina. American business con- 
tinues dull. Baltic business is slack. There is no possibility of 
seeing clearly the drift of European politics ; the uncertainty is as 
great as over, causing a heaviness in all trade. 

14/A April; 1S77. The^fiarket has ruled most unevenly owing to 
political disturbances. East India freights are slightly better. 
Grain freights have advanced all round ; we fixed at 45s. Odessa, 
47s. fid. Nicolaieff, ss. gd. no reductions Kustendjie, according to 
positions ; also 4s. 3d. Alexandria large May/June boats ; on the 
same day 6s. 6d. Danube ready boat, 53. 4id., 5s. 6d., Sulina, 
42s. 6d. Azoff, were accepted for similar boats. A decidedly 
limited inquiry e.idsts for actual ready boats at good rates, at, say, 
S2S. fid. to sss. Azoff, 4ss. to 47s. fid. Odessa, 47s. 6d. to sos. 
Nicolaieff, 63. 6d to 7s. Sulina, 7s. fid. to 8s. Danube, but they 
must be really forward boats to command these rates. Late boats, 
e^en those now leaving outwards, are hardly entertained, even at a 
good reduction. On the outbreak of war, doubtless some weeks 
will be open to make bhipments in before the ports are blockaded 
and all the stuff be brought to seaboard that can be brought, but 
by all accounts this will be but a small quantity. A few actual 
read}' b( ats will command good rates, but it looks most probable 
that for want of stuff ihe demand will not extend to many. 

list April, 1877. Freights have ruled rather wild. Calcutta 
business is almost at a standslill ; Bombay and Kurrachee no 
demand. From Java and Manila boats are asked for at 80s., 85-., 
and Sss. respectively for July/August loading about goo tons 
register ; we also want a boat from Tyne, Wear or Cardiff to 
Bussorah and back to London at 8ss. to gos. on the deadweight 
for the round up to :,ooo to 1,100 tons net register (there are no 
port charges at Bussorah). Grain freights from Odessa point at a 
rise of 3s. to 4s. oer qr. on Monday since the preceding Saturday, 
and thr'ie boats w'sre placed at 60s., one at S5S. to Marseilles, one 
beat was done at 70s., and another at 65s. ; to-day fios. is offered. 
These rates were, however, exclusively for boats actually ready to 
load ; Itom Taganrog 65s. was done. At the same times Danube 
rates only realised 8s., which was taken for a few ready boats. 
Late boats have been at a heavy discount, ihe market closes 
much weaker, the visible and probable supplies of stuff going to 
piove *hat there is far more tonnage than can be availed of. Baltic 
r^-les have materially improved, ar.il a good demand exists from 
Riga and Cronstadt and Archa'ngel ; the rates done are 3s. 3d. oats 
Plea London, 3s. 3d. wheat Cronstadt. . : , m. 

2Sth ipril, 1877. Freights have been well maintained. There is 
an improved tone in the Calcutta demand, which bids fair to last 
for some weeks, as the wheat trade thence is increasing and 
72s. fid., 7SS., is being offered; Bombay is a little better at 40s. ; 
Kurrachee is firmer, ^2S. fid. to s.^s. ; Java still offers 853. to 87s. 6d. 
From Bussorah four boats were placed for wheat to London at 67s 
two, 70s. one, and a lump sum for another. Gram freights have 
con inued very firm at advanced rates, but only for prompt boats 
r^nelv three Azo2 boats at fi.s. and 70s. ; several from Nicolaieff 
Tlf:.: 70- and 80s.; Danube gs. 6d to .os. ; four boats were 
placed from Sulina at fas. gd., 7=-. 7^- 3d. and 7s. 6d. Baltic rates 
have advan,:ed, and a large business has beeti done at 3s. .^d- to 
« 6d wheat Cronstadt to London or East Coast,; 4s. Cont., 
4S 3d ■ Dublin, May/June/July loading, with firmer tendency, par- 



ticulatly for forward boats. Riga oats 3s. to 3s. 3d. London or 
East Coast, 3s. fid. Cont., 3s. gd. Dublin. There is no demand 
from America. Should the Black Sea ports continue open for another 
few weeks, a good business will be done, but for boats starting 
out the risk is very great. P.S. — By latest advices from Galatz, 
the utmost confusion exists there ; lighters and stuff being seized, 
pievents merchants from loading at Sulina at present. 

Sth May, 1877. The freight market has changed for the worse. 
The loss oi the Black Sea and Danube trade has thrown a large 
amount of tonnage out of its usual employment, and so far it is 
hard to think how this serious deficiency of employment is to be 
made up. No demand for tonnage in other quarters yet appears 
beyond ordinary requirements. The rate at which steamers have 
been produced of late years is sufficient to aggravate the unfavour- 
able effect of the loss of any large branch of the carrying trade, 
and the .-ooner these facts ? are realised the future course to be 
taken will become plainer. The'Baltic has already come fairly to 
the rescue, but little more than average rates are paying or 
promised. The Danube promises to remain closed for a long 
period, and to-day a telegram advises the blockade of all the 
Russian ports in the Black Sea, allowing three days' grace for 
entering and five for leaving from the sth inst. Thus, excepting 
for the boats at Constantinople or in the Black Sea, this trade 
is virtually closed for an indefinite time. Though the stocks at 
Nicolaiefi and Azoff are short, it is most probable that all boats 
ariived out will be loaded. Cronstadt and Riga have been well 
supplied with boats ; only a few obtained the 4s. Cronstadt, the 
bulk of the charters being at 3s. fid. East Coast, 4s. Cont. ; Riga 3s. 
to 3s. 3d. London, 3s. 3d. to 3s. fid. Cont. Cronstadt is still 
taking at reduced rates. The probability of England being forced 
into hostilities is at present not serious, but the possibility must 
not bo lost sight of. 

12th May, 1877. Freights have been depressed. Calcutta was 
I done at 7ss., .London/Dundee, Sos. Havre/Antwerp for a boat to 
I load general cargo in August. In August charters one or two boats 
were done at 16 annas to Madras and Colombo. Bombay bids 45s. 
for London, and same for Liverpool for wheat, June loading; 
and Kurrachee 2s. 6d. more, which is better business than any- 
thing else at present offering. Bussorah still offers fios. wheat to 
London, option part cargo wool at 40ft., and with large boats option 
of filling at Bushire. Grain freights received a " tonic " in the 
way of an extension of a seven days' grace for ships to enter and 
leave Russian Black Sea ports, bringing the dates to 15th and 
17th inst. respectively, but the relief derived is, of course, only of 
limited extent. The rates from Azoff, etc., are weaker, 65s. paid 
for one boat, but from all sides stuff is reported scarce, and, as 
some 100,000 qrs. of room has gone to Azoff alone, it is feared 
rates must suffer. Export from Rumelia is prohibited by the Porte. 
The presumed power of charterers to insist upon steamers 
proceeding to Sulina, etc., to learn whether they can be 
loaded or not, has led to serious loss to owners ; in 
some cases sums of money have been paid by owners 
to get a recognition or cancelment of charter. This view of the 
case seems most distorted. The wording and intention of the 
" war clause " is that from the date of the charters, if certain 
events should happen, the contracting parties should both be 
released from their obligations; those events have happened, the 
contracts are therefore null and void. Baltic freights have very 
much slackened. Ore freights have been extensively taken up, but 
American and Canadian business is almost nil. 

iqth May, 1877. Freights have declined all round. Calcutta 
rates are ss. lower and weak, several steamers offered at the decline 
being refused, the only orders open being 70s. to U.K., 7ss. Cont., 
and 70s., 72s. 6d., to Marseilles and/or Genoa. Fom Java 82s. 6d. 
to 8ss. per ton dry sugar is offered for small boats 800/900 tons. 
Fiom Bussorah only one order is left, but it is at a good rate, namely, 
sss. to Constantinople for a forward boat not too large. We have 
a good rate offered for the London berth to Singapore sos. on the 
deadweight, including some large pieces, say, 24ft. by 18ft. by 
8.4ft., large hatchways required. Grain freights are very scarce. 
American and Canadian .rates continue low, with very little 
inquiry. Salonica has taken one or two more boats at 3s. gd. 
Baltic rates are low, with very little demand. 

zdih May, 1877. Freights grow scarcer owing to the loss of the 
Black Sea and Danube trades, which represent about one-eighth 
of the steam carrying trade. Under the pressure of an over-supply 
of tonnage, ai; rates have seriously declined. Calcutta charters are 
almost impracticable. Kurrachee was done at 46s. 3d. to 47s. 6d. 
for three boats, but for the present only one more can be placed. 
From Java we can place a few at Sos. dry .sugar, also from Swatow 
at Sos. P'or time employment in the China Seas we could get 17s. 
to 17s. fid. Goveriiraent form for a boat or two to be delivere'd at 
Saigon before ist July. Grain freights are difficult to find. From 
Salonica one cargo offers at 3s. 6d. to 3s. gd. From Alexandria 
2s. fid. to 3s. July/August loading small sizes, 2s. 6d. large. 
Mazagan 4s. 3d. to 43. 6d. for 4,000 qrs., July /August. Baltic 
business has collapsed except for deals and sleepers. Archangel 
was done at 4s. oats for a small boat; Memel to Rotterdam 3s. 
wheat. America offers nothing for steam. Montreal rates are very 
low, with hardly any inquiry ; 3s. gd. to Liverpool was taken by 
the liners. We could get 5s. :3d. to ss. fid. London. We have a 
sipecial order for a few boats for sleepers from Bolderaa to Newport 
or Cardifi 153. to iss. fid., and for Dundalk 18s., i8s. fid. 

2nd June, 1877. Freights are still scarce, and can hardly be 
worse. From East India business has been done at 14 annas 
per bag, Calcutta to two ports Coromandel coast or Colombo, 
option of one port and Narakal 16 annas, which can be repeated, 
but Calcutta home rates are very dull. From Kurrachee three or 
four boats were done at 46s. 3d. to 47s. 6d., but little further de- 
n'.and exists. Grain freights are very scarce. Baltic offers very 
little .indeed ; one or two forward boats can obtain 2s. gd. wheat 
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Cronbtadt. One or t'vo boats were done at 2S. 6d. oats from Riga 
and 3s. hd. to 3s. 7 J a. oats from Archangel. From America no 
orders are 10 hand, and Montreal only offers 5s. 6d. orders, 53. 6d. 
direct. Sleeper freights are lower, and several boats done at 
I2S. ()d. Grimsby, West Hartlepool 12s., London 15s., Exmouth 
i»s., Liverpool 17s. gd., Dundalk i8s., and at these rates we can 
n.x still. Ore freights have been freely taken Porman to Cardiff 
or Newport 9s. 6d. to 9s. gd., Bona Rotterdam 13s., Dordt 13s., 
Hull 10s., which can be repeated. 

<jt/i June, 1877. Freights have continued dull and low. East 
India business is very fiat. Calcutta is offering 14 annas per bag 
to Madras Coast and/or Colombo. Kurrachee and Bombay offer 
nothing, but for August/September there will be considerable ship- 
ments from the former, and rates are likely to improve; the last 
boat we closed at 46s. 3d. U.K. and 48s. gd. Cont. From Java 
7SS. to 80s. is offering, but charterers are not at all eager. We 
can fix a boat at i6s. large size, 17s. small, per ton gross per 
month Government form for four months certain to be delivered 
at Bankok or Saigon by 21st June. Grain freights are still scarce. 
From Salonica 3s. two boats done. From Alexandria 3s., 3s. 3d., 
orders, July/August. Baltic rates are dull at 2s. 6d., 2s. gd., 
Cronstadt, small boats, 2s. 3d., 2s. 6d. American rates are lower, 
Philadelphia 4s. 6d., to Liverpool done. Montreal 5s. U.K. 
direct, 53. 6d. ordors. Ore freights are depressed and low. Sleeper 
frei)>hts are easier, several boats having been fixed, and there is 
still room for a few boats at 15s., 15s. 3d., Cardiff or Newport, 
17s., 17s. 6d,, Dundalk, special orders from Bolderaa. From Mar- 
seilles to Manila we have a special cargo at, say, £^ per ton 
weight and measurement. We are asked for a steamer of about 
1,000 tons cargo at or near Bombay for purchase, say, about 

;<^2O,00O. 

ibth June, iSyy. Freights are still low. Calcutta only offers 
ccuniry employment at 15 annas Madras or Negapatam, 16 annas 
both places, or 20 annas to Tuticorin. Home from Calcutta only 
one order is left for jute at 70s. to Dundee August/September load- 
ing. Java r&tes are easier, 77s. 6d. to 80s. is offered. From Kur- 
rachee for middle July loading, 45s., 46s. 3d., is offering, is. 3d. 
more for August. From Bussorah to Constantinople we want a 
boat for July at sos. to 35s. per ton wheat, etc. From Alexandria 
grain offers at 3s. for July/August. Salonica, 3s., 3s. 3d., small 
size. Ore latcs are down. Baltic grain freights are a shade 
better, at 2s. 6d., 2s.. gd., wheat, Cronstadt, 2s. 3d. oats Riga. 
American rates are very poor. Montreal done at 4s. 6d. direct 
port for two boats. London berth trades for China and Japan are 
fair at about sos. per ton on ship's deadweight. 

23^0; June, 1877. Freights have- in many cases declined. Cal- 
cutta offers only a poorer employment than a week ago, say, 13 
to 14 annas tc: Madras Coast, 16 to 17 annas to Ceylon or Tuticorin, 
but this country demand is rather better. Homeward hardly any 
cargo offered ; spot rates 60s. dilll. Kurrachee has been done at 
45s. U.K., 473. 6d. Cont., July, and can be repeated for August, 
which is good employment as Ihings are now. Java rates are 
easier, 8cs. U.K. or Cont. is best practicable. Grain freights are 
wretched. Alexandria done at 2s. 6d., Salonica 2s. gd., 3s., Cron- 
stadt down to 2s. wheat, Riga done at 2s. 3d. oats, Montreal 
4S. 65. London, and 5s. London paid, four boats' fixed, but the 
demand thence for August and September is better at 6s. 6d. to 7s. 
New York 6s. 3d. Cont. done August. Deal and sleeper freights 
have been taken largely at slightly declined rates. Berths hence, 
good rates are obtainable for Constantinople for contraband, also 
for China, Japan, Bombay and Java. We are still asked for three 
or four cheap steamers for purchase at, say, ;£i3,ooo for boats of 
1,000 tons cargo. Full particulars of engines and hulls required 
to submit to the East. We have a special inquiry for one or two 
boats for July early August loading, from Java for rice, sugar or 
coffee, 77s. 6d. to 80s. or best offers. 

3o?/i June, 1877. Freights have varied little. Calcutta to. 
Corcmandel Coast offers 14^ to 15 annas per bag, with a rather 
better deniund, and home to Marseilles and/or Genoa, also to 
Dundeo, at 70s. to 72s. 6d. Java rates are slightly weaker. From 
Kurrachee another boat was dene at 45s. U.K., 47s. 6d. Cont., but 
ftrther offers of steamers at the same rates were declined. Bom- 
bay spot rates are 37s. 6d. For next season loading we have 
orders in our hands for rice boats at 75s. orders, 70s. direct, and 
from the Malabar coast we can take a small boat 800 net at 65s., 
December/January loading. Grain freights are scarce. The only 
charters doing are from Alexandria at 2s. 6d. ready boats, 20s. 6d. 
to 21S. for cotton seed, October to January loading, some seven 
or eight boats done, small sizes. From Bussorah wheat offers at 
45s., 505. , September loading. Montreal was done at 5s. 6d. 
orders, 5s. direct, and can be repeated. Ore freights have dropped 
so low that they are not worth taking. In deals and sleepers a 
large business has been done from Kotka, Soderhamn, Gefle or 
Skutskar tc London at 47s. 6d, and from Sundswall or Hohnsund 
at 50s. ; while from Bolderaa orders are in the market at 14s. 
London, ns. 6d., 12s., West Hartlepool, 14s. Lowestoft, 12s., 
I2S 6d., Grimsby, iss. 3d. Cardiff or Newport, 12s. Sunderland, 
17s. Exinouth,. Liverpool or Birkenhead. Deals were taken at 
82s. 6d. Montreal I0 London. 

yth July, 1877. Freights have slightly improved. In East India 
bvsiness Java has come into the market lor a. few boats: one 
steamer of 1,200 net was taken at 753. U.K., 77s. '6d. Cont., and 
one same size 77s. 6d. and Sos. Calcutta has taken six or seven 
boats ior country work at 14 to 16 annas per .bag to Coromandel 
Coast 17 to 18 Malabar Coast, and more boats are wanted, but 
homeward spot rates are only S.SS. wheat to London, 70s. to Mar- 
seilles seeds, 70s. jute to Dundee, September loading. Bombay 
ofiers 40s, 42s. 6d., for August/September loading. From Kur- 
rachee the inquiry is better for August to October, one boat just 
fixine'at 4.5s. U.K., 47s- 6d. Cont., and several more will be re- 
quired Mediterranean rates are very low and scarce We want a 
«nall boat not over 900 tons deadweight for success^ 
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fiom September till April fo_llowing, Spain, three ports, to one or 
two ports U.K. about iSs. on the deadweight. Grain freights are 
low and scarce. From Trieste a steamer was fixed at 2s. 6d. per 
qr., and could be repeated. Alexandria takes for July to Septem- 
ber at 2S. 6d., 2s.- gd., forward, 3s., 3s. 3d., later boats. Smyrna 
is coming into the market for a few boats August/September at 
3s. 6d., 3s. gd. From the Baltic Cronstadt offers 2s. 3d. wheat, 
Riga 2s. 3d. oats, Konigiberg 2s. wheat. Archangel 3s. 6d. oats, 
small boats. Montreal offers 6s. 3d., 6s. 6d., orders for small 
boats August/September. 

\i^h July, 1877. A slight improvement was apparent at the 
close. Calcutta still offers fair rates for country voyages, say, 15 
annas to Madras. Java still offers for July/August loading 
77s. 6d, and Sos. sugar. Colombo offers 67s. 6d. London for end 
September to Decemoer/January loading. Bombay can be done at 
41S. 3d. U.K., 43s. gd. Cont., for September. Kurrachee took two 
boats at 453. U.K., 47s. 6d. Cont., and the same can be repeated. 
We are offered 27s. 6d., 28s., coals to Hong Kong, and six months' 
time employment Government form 17s. to follow. From Sicily to 
New York 20s. on the deadweight or 30s. per ton fruit can be dcae, 
August/September. In grain freights the tone is better. Alexan- 
dria continues taking at 2s. 6d. per qr. July to September, and 
20s., 21s., cottonseed, October to December. Salonica took one 
boat at 23. 6d., 2s. -gd. Smyrna is taking sailers and small 
steamers at 3s. 6d. Beyrout took one boat at 5s. Baltic rates are 
more healthy. Cronstadt 2S. 6d, and 23. gd. wheat paid for July/ 
August, Riga 2s. 3d. oats. Archangel done at 3s. 3d. oats. Mon- 
treal for September is better, 6s. 6d. orders, 6s. 3d. direct, for 
small sizes. 

2ijf J'i'ly, 1877. There is a better tone in the market. Java 
rates have improved to 82s. 6d. for August boats. From the 
Malabar Coast one boat is about closing at 65s. December loading ; 
Bombay offers 40s., 41s. 3d., and Kurrachee 45s. U.K., 47s. 6d. 
Cont. A steamer is fixed London to Cape Town at 60s. for 700 
tons. Mediterranean freights continue very low. Grain freights 
are firmer. From Alexandria 23. 6d. to 2s. gd. still offers for 
July/August, and about 20s., 2*6., cotton seed for autumn, at which 
rates a fair business is being done. From Montreal one small 
boat was done at 6s. 6d. orders, 63. direct, and the same is offering 
for laige sizes September loading; we hold an order 6s. gd. U.K., 
6s. 3d. diiect London, about 10,000 qrs., free of address. Balti- 
more offers 6s. 3d. to 63. bd. Cont. August. New York bids 
6s. 6d., 6s. gd., Cont. September. Baltic rates are better, 2S. gd. 
wheat Cronstadt; 2s. 3d., 2s. ffd., oats Riga; a few boats were 
done at 2s. 6d. Cronstadt. We are asked for offers of steamers to 
lead in the Azoff, lay days not to count before fifteen days after 
cessation of hostilities; 5,000 to 8,000 qrs. 453. to 503. with Mar- 
seilles option. 

28^/2 ]uly, 1877. Freights have improved, but the business done 
has only been moderate. Calcutta offers 653. to U.K. general cargo 
for September loading ; 14 annas for Madras. The latest news is 
that the new crops will again be very short, and that the country 
employment for steamers will continue for another nine or twelve 
months. Kurrachee has taken three boats at 453. U.K., 47s. 6d. 
Com. Bombay offers 40s., 41s. 3d., Colombo has taken two boats 
at 70s., and Malabar coast one small boat at 65s. Grain freights 
have slightly improved. Salonica took a. large boat at 23. gd. ; 
Alexandria 2s. gd. grain August/ September, 22s., 233., cotton seed, 
October/November. From: Barletta a small boat obtained 2S. gd. 
orders. Baltic rates were freely taken at 2s. gd. wheat Cronstadt ; 
2S. 3d. to 2S. 6d. oats Riga ; 2s. gd. to 3s. wheat Konigsberg. 
Montreal was done at 6s. 6d. and 6s. 'j^. ready boats, 6s. gd. and 
7s. September/October. New York offers 6s. gd. to 7s. Cont. for 
August/September. We can fix boats 7,000 to' 10,000 qrs. 50s., 
Azoff option Mediterranean 40s. ; such as are in a position to 
arrive erring September, option of cancelling if they do not 
arrive within thirty days of the cessation of the blockade. We want 
a boat of about 800 tons net to load here second part of August 
for Japan (four ports) on commission or charter at about 45s. pef 
ton weight and measurement. 

/ifh August, 1877. Freights have in some instances slightly 
improved, but the demand has been slack. From Calcutta 14 annas 
to Madras has been paid. From the rice ports two small boats 
were fixed at 77s. 6d. with two reductions of 23. 6d., or 72s. 6d. 
net, with option of intermediate voyages to Madras at 16 annas, 
Colombo 18 annas, or home from Calcutta at 72s. 6d., general 
cargo, p'rom Colombo two more boats were done at 70s. one port, 
72s. 6d. two ports. Kurrachee is quiet; for August to January 
loading a boat or two could be placed at 45s. and 47s. 6d. Mediter- 
ranean freights are scarce. Fruit freights are low ; Patras offers 
20s., 223. 6d. Sleeper and deal rates are rather better ; a boat is 
wanted goo/i,ooo loads Bolderaa to Cardiff or Newport 15s., 
15s. 6d., and Dundalk iSs., iSs. 6d. Grain freights are rather 
easier. Alexandria pays 2s. gd. grain August/September, 21s., 
22s., cotton seed, October/November. Salonica and Smyrna paid 
3s. per qr. barley for a smaU boat. Trieste paid 3s. 6d. for 6,000 
qrs. and 3s. gd. held out as obtainable. Barletta has taken two 
or three boats of 6,000 qrs. at 3s. 3d. to 3s. 6d. Cont. The Baltic 
demand is quieter, but several boats were done at 23. gd. wheat 
Cronstadt, 2s. 3d., 2s. 6d., oats, Riga; 3s. wheat Konigsberg. 
Montreal rates rather lower, 6s. gd. and 6s. :!d. paid for August/ 
September. New York took one boat at 7s. Cont 

i^th At/gust, 1S77. Freights have ruled firmi. From Calcutta 
some seven or eight boats have been fixed, the highest for prompt 
loading at 16 annas to Madras up to 18 annas for Colombo. From 
Kurrachee 42s. 6d. London direct was done. Rice freights for 
next season are very slack, and large boats find no favour even at 
70s. net. Colombo and coast still bid 72s. 6d. to London, with 
23. 6d. reduction if loaded at one port. Mediterranean freiehts 
are scarce and low. Grain freights have improved 3d but the 
supply of tonnage has proved more than equal to the demand A 
large number of sailers have been taken from New York and Balti 



I 32 



FIFTY YEAES' FREIGHTS. 



more and Montreal at 6s. 6d. and 6s. 3a., and the trade prefers 
them at present. Steamers have been done at 3s. 6d. Barletta, and 
3s. 6d. Trieste, 3s. Alexandria to Antwerp, 2s. 6d. from Lisbon, 
JNew York could take another boat at 7s. (possibly 7s. 3d.) for 
Antwerp or Bremen, and one at 7s. U.K., September loading. 
We have a pressing inquiry for a boat Savannah to Reval, cotton, 
and would try an offer of a penny a gound. 

lith August, 1877. There has been a large demand for tonnage for 
the country trade from Calcutta, and some 14 boats were taken, 
but for August/ September shipment only. The highest rate paid 
was 17 annas to Madras for a ready boatj the others were at 

16 annas one port, 17 annas two ports, Madras coast, 18 Colombo, 

17 rupees Bombay. For time employment two boats '(dufe out for 
early September loading) were taken for six months at i6s. Govern- 
ment form. From Colombo eight boats have been placed at 70s. 
London for December/January loading, with option of inter- 
mediate voyages from Calcutta, Chittagong or Burmah to Madras 
coast or Colombo or Malabar coast at 15 to 17 annas one port. 
Kurrachee took a boat at 45s. for Saptember. From the rice ports 
large boats are not easy to place even at 70s. Mediterranean 
freights are scarce, the best offer for fruit from Patras being 18s. 
Gram cargoes are few. Alexandria has taken a few boats at 
.23. 3d., 2S. 6d. ; from Salonica or Smyrna 3s. 6d. was done; 
Trieste, 3s. 6d. ; Cronstadt paid as. 6d. London or East Coast, 3s. 
Cont., wheat; Riga 2S.' 3d., oats, but for September/ October 3d. 
more was offered in each case. New York 7s. was done U.K., 
Montreal 7s. September, 7s. 3d. October. 

2Cjih August, 1877. Freights have improved. The demand for 
the Calcutta country trade continues, and boats have been placed 
for November loading at 15 annas Madras, 17 Colombo, 18 Malabar 
Coast, 16 rupees Bombay, and for September/October loading at 
one anna and one rupee more, From Colombo September 75s. to 
77s, 6d, London direct is offered, and for January/February 72s. 6d. 
with intermediate voyages from Calcutta or Burmah to Madras 
Coast or Colombo at 16 to 17 annas. From Malabar coast to 
London for January 65s. can be done. Kurrachee offers 453. with- 
out finding boats to take it. Grain freights have improved; 
2s. 6d. was the last done from Alexandria, but Barletta paid 3s. 6d., 
Trieste 3s. 3d., Salonica 3s. 6d. Alexandria autumn cottonseed 
rates are easier, 20s. direct to Hull for November last accepted. 
Cronstadt took .several boats at 2s. gd. wheat London or East 
Coast 3s., 3s. 3d. Cont., 5s. 6d. Marseilles. Riga pays 2s. 6d, 
oats. New York offers 7s. 6d. direct U.K., 7s. gd. to 8s. Cont. 
New Orleans offers 7s., 7s. 6d. for 8,ooo/g,ooo qrs., steamer. 
Montreal paid 7s. 3d. orders, 7s. direct, for end September. A 
large number of sailers have been taken from New York or Balti- 
more at 6s. 6d. to 6s. gd., and Montreal 7s. We can still do 
8i rupees or 15s., i6s., per ton gross. Government form, for a 
forward steamer or two, Calcutta trade, delivery and re-delivery 
Calcutta for six months certain, option twelve months. 

1st Se-ptember, 1877. Freights have been maintained generally, 
with a slight advance in some instances. A few forward steamers 
were placed at 16 annas from Calcutta to Madras, also Calcutta 
to Bombay 18 to ig rupees per ton, September loading ; three boats 
on time for six months were dtJne at 85 rupees per ton gross per 
month, one ready boat obtaining 8f rupees. It is reported that 
there is some improvement in the crop prospects ; a cessation, or 
partial cessation, of the famine wants will create a temporary 
difficulty among the large amount of tonnage at present depending 
upon that employment. All homeward rates from India are very 
dull. Colombo offers a. good rate for a. September steamer, say, 
77s. 6d. to 80s., but for later dates 70s. easily commands tonnage, 
and 65s. small boats from Malabar coast, January to March loading. 
From Java 77s. '6d. Cont. is offering. Mediterranean rates con- 
tinue very depressed. Sleeper and deal freights have improved, 
helped by better grain rates. Grain rates have improved, especially 
from America and Canada. New York paid 7s. 6d. U.K. direct, 
and offers 8s. Cont. for October boats. Montreal took three boats 
at 6s. direct for ready loading, and three or four for October 
at 7s. gd. to 8s. orders. New Orleans offers 7s. 6d. to 8s. grain 
October, part cotton fd. Alexandria offers 2S. gd., 3s., Antwerp. 
Cronstadt took several boats at 2S. gd. London or East Coast, for 
early September, 3s. late September. Riga was done at 2s. 3d. 
oats ready boats, 2s. 6d. to 2s. gd. September, 3s. October. 

?it?i Seftember, 1877. In most markets there is a healthy firm- 
ness. Calcutta has taken some four or five boats for single voyages 
coasting on the basis of 16 annas Madras, 18 annas Malabar coast, 
and four were taken for six months at 8^ rupees per ton gross,- 
making ten boats taken on time and about 60 others on voyages. 
Colombo has taken 15 steamers in all, and offers 77s. 6d. to 80s. 
for a ready boat and 70s. for December/January loading. Kur- 
rachee offers 42s. 6d. to London direct. The Mediterranean 
market is overstocked with boats, and freights are slack. Grain 
freights have been active, 8s. being done from New York and 
Montreal, October loading. A large number of sailers were taken 
at 6s. 6d. New York, Baltimore or Philadelphia for one or two 
voyages, 6s. gd. to 7s. being paid for small sizes and 7s. from 
Montreal. Alexandria offers 2s. gd. to Antwerp for ready load- 
ing, 20s. for cotton seed, October/November, igs. for December. 
Smyrna offers 3s. barley, Trieste 3s. 6d. wheat, end September, 
17s. flour to Glasgow, October. Baltic rates are firmer, several 
steamers being taken from Cronstadt at 2S. gd. to 3s. 3d. to London 
or East Coast according to position. Riga 2s. gd. to 3s. oats, 
late boats. We can give 20s. square, 22s. rountl, sleepers, Bolderaa 
to Dundalk, for a ready boat, goo loads. We can fix boats 8,000/ 
10,000 qrs. to load ten to thirty-five days after trade is resumed 
from Azoff at 50s., Odessa 40s., with or without Mediterranean at 
l-ths. 

15/A September, 1877. Freights have been quiet. Calcutta has 
taken two or three boats for October at 16 annas Madras and 
proportions, and one boat on time at 85 rupees. Colombo has 
taken two more boats at 72s. 6d. for December/January. We have 



an order for one or two boats Rangoon or Bassein to Madras 13 
to 14 rupees. Mediterranean shows no improvement, except the 
order open Cagliari to Antwerp 17s., ore, November/December. 
Grain freights continue firm. Some six or eight sailers up to 
10,000 qrs. have been taken for Azoff, Odessa, etc., for the very 
doubtful period when the blockade shall be raised, and more can 
be fixed. Baltic rates for September are dull, but for October fair 
rates are offered. Cronstadt has taken a few boats at 2s. lo^d. 
and 2S. gd. forward, 3s. October. Riga 3s. 6d. wheat. Wood 
freights are quiet. 

22nd Se-ptember, 1877. Freights are quieter. Calcutta country 
trade has collapsed, 14 annas to Madras being the last paid. For 
Sth October ig annas was offered Calcutta to Tuticorin; from 
Rangoon to one port Madras coast 15^ rupees per ton of 20 cwt. 
clean rice, 16 cwt. paddy, could be done for October loading. 
Homeward from the rice ports for February/March 70s., with 
2s. 6d. less direct, for large boats, 72s. 6d. small sizes, with 
options, are the best rates practicable. Colombo offers 70s. net for 
February/March- loading. From the Mediterranean there is very 
little - offering. Grain freights have been maintained. Several 
boats were placed at 8s. direct, 8s. 6d. orders, from New York 
and Montreal, besides a large number of sailers at 7s. Alexandria 
has taken several boats at 213. and 22s., cottonseed, October, i6s. 
September, 21s. November, 57s. 6d. to 65s. per ton of 20 cwt., 
cotton, to Reval. Salonica paid 3s. 6d., Trieste 3s., 3s. 3d., 
Smyrna 3s., 33. 3d., per 400 lbs., barley; Constantinople or 
Baltchik paid 4s. gd., and 5s. can be done for a few small boats, 
also Barletta 3s. 3d., 3s. 6d., Rouen. Baltic business very flat. 
Cronstadt ,3s. London and East Coast, wheat, October; Riga 
2s. 6d. oats, forward, 2s. gd., 3s., Octohet. A good many steamers 
from 5,000 to 11,000 qrs. have been fixed to load within 35 days 
of the reopening of the Black Sea and Azoff ports at 50s. Azoff, 
45s. Nicolaieff, 42s. 6d. Odessa or Kertch for next year. 

2^th September, 1877. Freights have been active in some trades, 
but from the East Indies advices are discouraging. From Cal- 
cutta scarcity of rice is causing serious difficulty to the charterers 
of the laige fleet of steamers (about no altogether) for the country 
trade, and several offers to cancel charters have been received 
lately. For an October boat 70s. Calcutta to Marseilles and/or 
Genoa can be done ; for full cargo jute to London 52s. 6d. and 
Dundee 57s. 6d. is offered. Rangoon to Tuticorin, 15J rupees is 
still oracticable. Rice freights to U.K. or Continent are dull at 
67s. 6d. net. From Madras Coast to Marseilles or Genoa 67s. 6d. 
seeds is offeiing for loth November cancelling. From Bombay 
40S. U K., 42s. 6d. Cont., option of Kurrachee at 5^. extra, is 
offering December/January. Mediterranean freights have im- 
proved, 25s. .being paid for fruit from Patras, October loading, and 
ore freights are slightly better. Grain freights have ruled firmer. 
New York has taken several boats at 8s. 6d. orders, 8s. direct, 
and 45s. provisions. Montreal paid 8s. gd. orders, 8s. 3d. direct, 
for several, and ga. orders for one. Alexandria took a few boats 
at 22s. cottonseed, October, 20s. 6d. December, and 21s. 6d. 
November. Salonica paid 3s'. 6d. barley, Smyrna 4s. wheat, 
Trieste 3s. 6d. to 33. gd., and Barletta 3s. gd. Rouen. Baltic 
grain freights are quiet. Cronstadt 3s. 3d. wheat, October loading, 
23. 7d., 3t. gd., oats, Riga, Konigsbeng 3s. 3d. wheat to English 
Channel. 

dth October, 1877. ^'reights generally have slackened. From the 
East Indies business has become impracticable almost at any 
rates, on account of the sudden and complete ccllapse of the 
famine business. The large fleet of steamers engaged for this 
trade cannot be loaded, and they are thrown on the market with 
next to no employment at all for them. From Cfilcutta a few 
boats have been fixed ai 523 6d. jute to Marseilles, Genoa or 
Trieste, 45s. London. From Colombo boats offered at 65s. were 
refused. From Java 70s. may be worked. From the rioe ports 
70s.,' with two reductions, is the rate for next season, with options 
of two voyages to Calcutta or Madras, at 16 annas per bag, 
Colombo 17, Tuticorin 18, Bombay, 20, in lieu of loading for 
Europe. Mediterranean freights have been maintained, a few 
boats obtaining 25s. currants from Patras. Grain freights have 
continued active, but in some cases with a slight reduction New 
York 8s. 6d. orders, Ss. direct, was done for October, 6d. less 
December, and 453. to 42s. 6d. provisions, according to date and 
port. From Montreal 8s. gd. orders, 8s. 3d. direct, for forward 
boats, but rates are now 3d. to 6d. less. Trieste offers 3s qd 
October, Barletta 3s. 6d., Smyrna or Salonica 3s. 6d., 3s. gd. 
Alexandria 22s. October, 21s. November, 20s. December, direct 
for cottonseed. We have an order for a steamer of lyg'oo tons 
deadweight for a cargo from London out and back from' the rice 
ports at loos. per ton rice for the round, to commence loading 
)iere middle November. To-day news from Calcutta reports the 
panic in the freight market there is increasing, charterers finding it 
impossible to fulfil their engagements. 

1877. 

Navigation in the Azov opened 26th March and closed 6th 
December. 

Navigation at Nicolaieff opened igth March and closed aSth 
December. 

Navigation in the Neva opened 15th April and closed Sth 
December. 

Navigation at Cronstadt opened 6th May o/s and closed -^rd 
December o/s. ■^ 

Navigation at Riga opened 30th March and 15th April. 

Navigation at Kcnigsberg opened nth April, 

Turkey repudiated a Protocol drawn up by the Great Powers 
agreeing to enforce the execution of the administrative reforms 
promised by the Porte, with the result that Russia declared war 
on 24th April, 1877, 
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From 

Java 

Burmah 

Calcutta 

Do. ... , 

Ceylon 

Coromandel Coast ... 

Bombay 

Karachi 

Alexandria 

Azov ... 

Odessa... 

Danube 

Archangel 

Cronstadt ... 

Bolderaa 

Riga 

Montreal 

New York, Philadelphia or 

Baltimore 

Wales ... 

Do 

Do 

Do 

Do 

Tyne, etc. 
Wales ... 

Do 

Do 



H0M5WAED FREIGHTS, 
Cargo. 
... Sugar, etc. ... 
... Rice ... 

... Wheat, etc 

... Rice 

. Cofiee, etc. ... 
.. Seeds, etc. ... 



To 
U.K. or Continent 
Do. 
Do. 
Malabar Coast 
Mediterranean or U.K 
Mediterranean ... 

Mediterranean or U.K. Cont. General 
Do. Do. 

... Cottonseed 
... Grain 
... Do. 
... Do. 
... Do. 
... Deals 



U.K 

Do 

Do 

Do 

E. Coast of U.K. . 

Do. 

Do. 

Do. 

U.K 

U.K. or Continent 



Hongkong ... 

Singapore 

Galle or Colombo 

Bombay 

Port Said ... 

Alexandria ... 

Constantinople 

Malta 

Genoa 



... Sleepers 
... Grain 

... Do. 

... Do. 

OUTWARD FREIGHTS. 
... Coals 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

..'. r)Q. 

-.- Do. 



1877- 

Scale. 
Java scale ... 
Per ton 
Calcutta scale 
Per bag (168 lbs.) 
Colombo scale 
Per ton 
Bombay scale 
Karachi scale 
Per ton 
Per ton tallow 

Do. 
Per (jr. 480 lbs. 
Per qr. 320 lbs. 
Per standard 
Per load 
Per qr. 320 lbs. 
Per qr. 480 lbs. 
Do. 



Per ton 

Do" 

Do. 

Do. 

Do. 
Per keel 
Per ton 

Do. 

Do. 



Highest rate. 
87/6 
77/6 

75/- 
H.i.6a. 
8c/- 
75/- 
52/6 
55/- 
23/- 
70/- 
70/- 
10/- 

4/3 
52/6 
15/6 

3/3 

9/- 

8/6 



30/- 

30/- 

18/- 

24/- 

20 I- 

£t-9 

21/- 

16/- 

17/- 



Lowest rate. 
70/- 
65/- 
45/- 
R. r 

65/- 
67/5 

37/6 
42/6 
18/- 
40/- 

23/- 

5/3 

3/6 
40 /- 
11/- 

2/3 

4/6 

4/6 



27/6 
19/- 
16/6 
17/6 
II /6 
ixi. 10/- 
14/- 
g/6 

II /6 



1878. ^ 

12th January, 1878. Freights have ruled dull since the holidays, 
but more life is now apparent. In East India business a few fresh 
orders are open from the rice ports at 573. 6d. large, 60s. small. 
Calcutta offers 50s. Marseilles or 50s. wheat U.K., s^s- 6d. Conti- 
nent, and 10 rupees to Bombay. Calcutta or Chittagong to Madras 
■8 annas, Ceylon 10 annas, Bombay or (Malabar coast 14 annas, 
charterers pay Calcutta charges. Bombay rates are better. 
Malabar coast ofEers 553. March/ April ; Kurrachee 37s. 6d. to 40s. 
prompt, 45s., 47s. 5d. March. Mediterranean freights are very 
depressed. Sleeper freights are offering from Riga to London 
14s., 15s., Granton 12s, 6d., 13s., Memel to London 13B., for 
spring. Grain freights are offering from Odessa at 42s.. 6d. to 
45s., charter to be null and void if on ship's arrival at Oonstanti- 
Dople the blockade be not raised or exports are prohibited. The 
armistice is daily expected to be concluded, and the opening of 
the grain ports to be one of the conditions. From the Mediter- 
ranean Barletta offers as. gd., Trieste as. gd., Alexandria 12s., 
■seed. American business is quieter, 7s. orders, 6s. gd. direct, 
positive business from New York, Baltimore or Philadelphia; with 
a chance of 3d. more. Portland (Me.) offers 73. orders, 6s. gd. 
direct, grain, 30s. provisions. From the Baltic orders are open at 
3s. gd., 4s., Reval or Port Baltic, as. gd. Pillau or Danzig, 2s. 6d. 
Xiibau, IS. 6d. Sound ports, all to London or East Coast. The 
ports are free from ice at present. 

igM January, 1878. Freights are firmer. Calcutta offers 60S. 
jute to Barcelona. Rice freights remain quiet at 60S. net. Rangoon 
to Bombay 14 annas done. Bombay U.K. Cont. 37s. 6d. ready, 
and 40s. to 42s. 6d. U.K. Cont., 47s. 6d. Revel, Feb. /Mar. 
Kurrachee offers 45s. Mar. U.K. Cont. Mediterranean freights 
outward are better. Several boats are being detained at ports of 
<iischarge in the hope of the Black Sea opening. Grain freights 
from America are easier — 7s. 6d. orders, 7s. direct, Portland (Me.), 
Raltimore and New York. Some few boats were placed at 40s. 
Odessa, 42s. 6d. Nicolaieff, 50s. Azoff (one at 423. 6d. Azoff) for 
spring, and 42s. 6d. Odessa, boats on passage or about leaving 
outwards. Meantime nothing is settled, and the armistice promises 
to take some weeks yet before it is concluded ; but the general 
impression is that Peace will be concluded in about a month, a 
■conciliatory spirit having shown itself generally during the last 
few days in marked contrast to the preceding week's reports. 
Owners at the same time must weigh the different influences at 
work before directly concluding that Peace means high freights. 
This is far from the fact ; increased employment at moderate rates 
•will certainly result, but, with a larger tonnage afloat than the 
world ever saw, high rates are evidently out of the question. The 
effect of Peace rumours on the prices of products is already felt 
by a marked decline in cereals, and tliis at once has caused 
American freights to ease a little. 

26//! January, 1878. Freights, with the exception of special 
orders, havie shown little animation. Calcutta to Mediterranean 
offers 70s. for 4th February canceUing, and loi rupees to Bom- 
bay. Rice freights remain flat. From Madras Coast to Mediter- 
ranean 4SS. seeds was bid without finding takers; Colombo offers 
60s. ; Malabar coast was done at 573. 6d. Bombay 41s. 3d. to 
Liverpool was done for one steamer, 40s. U.K. or Mediterranean, 
423. 6d. Cont., 45s. Baltic for two more. Kurrachee offers 423. 6d. 
to "453. Mediterranean freights confined to few boats for ore. 
Grain freights receded; 7s. 3d. orders, 7s. direct, Dunkirk was 
done from New York, 73. 3d. and 7s. from Portland (Me.), 7s. 3d. 
and 7s. from Baltimore and Philadelphia, but to-day bids come 
lower. From Odessa or Sevastopol 41s. 6d. was done for forward 
boats," and may be repeated; and for spring open water 503. 
Taganrog, 47s. 6d. lower ports, 40s. Odessa, 42s. 6d. Nicolaieff. 
The latest political news points to the conclusion of Peace, but the 
probability is we have to undergo several serious "scares" before 
the conclusion. Yesterday's scare is succeeded by a more assured 
feeling. 



gth February, 1878. Freights are easier. Bombay was done at 
40S. to Mediterranean or U.K. for two boats, but others offered 
at the same remain unfixed. Kurrachee declined a small boat 
offered at 45s. U.K. or Mediterranean. Calcutta offers at ix to 
iii rupees per ton for rice to Bombay. Rice ports offer 57s. 6d. 
to 60s. Liverpool or London, and 115 to iij rupees per ton, paddy 
and rice to Bombay. We want a steamer for the China trade on 
time at 15s. Government form for six, nine or twelve months. 
Grain freights are more active. Yesterday's Times published a 
telegram from Adrianople announcing the blockade removed from 
the Danube and Black Sea ports; to-day's papers give 7th inst. 
as the date of the Turkish Irade declaring the blockade raised. 
Tliis has been more or less assumed for a week past. The busi- 
ness done comprises two boats at 373. 6d. Sevastopol, 40s. Odessa, 
three-fourths Mediterranean, also one at 38s. gd. Odessa only, and 
three more at 40s. Odessa, prompt loading. Azoff, spring, was 
done at 50s. Taganrog, 47s. 6d. lower ports. Danube 7s. 6d. one 
voyage, loading ai days after open. Alexandria took a steamer at 
14s., and now offers i8s., sugar, March/April. American rates 
are firm at 7s. 6d. orders, 7s. to 7s. 3d. ' direct, from Baltimore, 
Philadelphia or New York, and for Montreal spring 7s. orders, 
6s. 6d. direct. Baltic business hindered by ice. 
23;-^ Fetruary, 1878. Freights have been active, but at declining 
ites. Rice ports offer 553. for large ready boats, 563. 3d. small; at 



rates. 



which rates three were fixed. Calcutta "offers 6os."to 65s., Marseilles, 
Genoa also 653., seeds, to Dunkirk or Calais. Bombay took three 
brats at 40s. U.K. or Mediterranean, and one at 42s. 6d. Adriatic, 
exchange 2s. per rupee. Kurrachee only offers sgSTqd to 40s 
Cclcmbo and Coast 65s. London, 60s. one port Mediterranean! 
r u., t- P.""' ''^° ^^ '^°"^- Mediterranean employment is 

slightly better for ore. Grain freights have been active, but rates 
have materially declined. A large business has been done at 4« 
Azoff open water, 4as. 6d. Berdianski, and 423. 6d. all Azoff for 
ali the year. Nicolaieff was done at 373. 6d. to 40s. for four boats, 
with and without Mediterranean three-fourths, according to size and 
position. Odessa and Sebastopol were done at 3SS., with Mediterran- 
ean three-fourths, Spain three-fourths x as. 6d. Danube was done at 
7s. 3d. to 7s. 6d. tor one or two boats open water ; 7s. with Mediter- 
ranean tor all the year, also 6s. 6d. for two voyages. American rates 
are firm at 7s. 3d. orders, 7s. direct, New York or Philadelphia. Port- 
land (Me.) 6s. gd. direct Liverpool or Glasgow, March/April. Riga 
23. gd. to 33. 

2nd March, 1878. Freights have continued depressed. From 
the rire ports a few steamers of moderate size have been done at 
S7S. 6d. direct, with Mediterranean option. From Colombo and 
coast 6.';s. London offers for a small boat, goo tons. Bombay has de- 
clined to 3.5s. Continent, 33s. gd. U.K., although early in the week 
42s. 6d. was done. Gram freights are slacker, though a large 
business has been done at 453. Azoff, 37s. 6d. to 40s. Nicolaieff, 
73. to 7s. 3d. Danube, 5s. Sulina. At Odessa rates on the spot are 
30s., no business ; for April loading 35s. Salonica paid 4s , 
Alexandria iqs. orders, Barletta 3s. 6d. to 3s. gd. American rates 
are easier ; we placed a large boat 73. 3d. orders, 7s. direct, Balti- 
more, etc. Baltic business is flat, as. gd. Riga small, 2s. 6d. larger, 
first open water. We have orders fos MarchyApril boats to load 
at Portland (Me.) for Liverpool or Glasgow at 6s. gd. per qr., and 
would try offers at 7s. z> r -i. , 

g« March iZyS. The market has been quieter. Rice ports offer 
only 523 6d. except for very forward boats. Calcutta offers 
573.^ 6d. U.K. or Cont., seeds, for late April, with a very weak 
maiiiet. Colombo offers 653. London for a small boat. Mediter- 
ranean employment is poor at low rates. Grain freights have 
slackened considerably m activity, and rates are a shade lower. 
Azoff 42s. 6d. lower ports, 453., Taganrog, Odessa was done at 30s 
on tne spot 323. 6d. March/April loading. Nicolaieff was done at 
3bs. 3d. and 37s. 6d. for small sizes. Danube paid 7s. 3d for for- 
ward boats, 7S. backward, 6s. 6d. for 12,000 qrs., the steamer pav- 
ing lighterage to Sulma, May loading. American rates are about 
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o^ tlr,^ ? ^"^ 7"*^? °P^"- ^^^^1 °P^"ed last week, and most 
to , -.^ H "'f ^""l *'°" '"• N.B.-We want a steamer of 1,200 
ton C^° "■ ^^"^^^ voyages Belts Cove to Swansea, 20s. per 

T:J.l^^\°l%^''?''''^^^ ^' ^"^'^'"g place, ;620 to ;£3o, good 
cespatcJi A ballastmg of coal given at Swansea (with bunkers at 
9=;). ''ieight free, but all expenses loading and discharging paid, 
profit''' ^ ^'""^^ ''°'""^' ^"^ ^^ '^''y'' a°"^ l^'^"^" a haSdsome 

. ^^"' ^^"■'■'•h ,1878. A good business has been done, but without 
improvement m rates. Rice freights have become stagnant on 
account ot the rise in prices at Burmah, but it is expected more 
stuU will offer m a few weeks. Calcutta offers 60s. linseed to 
iV u ''^" London April/Mav. Colombo offers 65s. for a 

small boat. From Malabar Coast 800/1,000 tons coffee offers for 
April 50s., 55s. Bombay is 30s. to Liverpool. Grain freights 
liave been fairly active at low figures. Baltimore was done at •7s 
orders, 6s. 6d. direct, large, 7s. direct small boat. New Yori' 
offers 63. gd. direct for 7,000 qrs. Azoff has taken several boats at 
4SS- April, 42s. 6d. and 40s. May loading. Nicolaieff paid 35s. 
and 36s 3d. for six or seven boats up to 8,500 qrs. Sebastopoi 
took rf, steamer 33s. gd. Odessa was done at 30s. to 33s. gd., ac- 
cording 10 size. Barletta paid 3s. gd. for one steamer 7,000 qrs. 
Alexandria rates are dull at i6s. to i8s. direct, April loading. 
Danube was done at 7s. 6d. small forward, 6s. 6d. up to 12,000 
qrs.. May. From Riga a few small boats were done at 2s. 6d, 
London or East Coast, 2s. gd. Continent, for oats, and a few 
orders for sleepers are open — Bolderaa to London at 14s. gd. to 
155 , to Barrow i6s., and Newport or Cardiff 15s. We want a boat 
from Cardiff to Batavia 2,000 tons coal, and back to U.K. Cont., 
gos. g5s., for the round, on sugar, coffee and rice. 

tth April, 1878. Freights Have continued well supported in 
trades where the war fear has most immediate influence, but in 
East India freights there is no improvement ; all rates thence are 
as low as ever wirh a minimum of employment. Rice freights are 
down to 40s. or under. CalciTlta ofiers 57s. 6d. to 60s. wheat 
and/or seeds. May to July. Bombay is down to 255. Outward 
rates to India are high, both from the London berth and coal 
ports. Mediterranean employment is still poor. Grain freights 
reached their highest this week, namely, 70s. Azoff, 6ss. Nicolaieft, 
SSs. Odessa. The week closes with a much quieter feeling and 
lower rates, namely, for prompt boats 47s. 6d. to 50s. Odessa, 
52s. 6d. to 55s. Nicolaieff, S5s. to 60s. Azoff, and Danube gs. 3d. 
to OS. 5d., but the more backward boats are offering at a consider- 
able reduction. American rates are firmer, 7s. 6d. orders, 7s. 
direct, ofiering freely from New York, Baltimore or Philadelphia, 
and 7s. orders, 6s. 6d. direct from Montreal, May to July. Baltic 
rates are firm at 3s., oats, Riga, open water, 3s. 3d. to 3s. 6d. 
wheat from Reval, 2s. gd. wheat Konigsberg. 

13^^ Afril, 1878. Freights liave declined. East India freights 
continue most neglected, and steamers in those Tvaters find employ- 
ment, even at very low rates,, most difficult to obtain. Rice freights 
are offered at 45s., 47s. 6d., for ready boats. Calcutta rates are 
nominal, and Bombay quotations come 20s. Mediterranean em- 
ployment is still very low. Grain .freights have declined about 6d. 
to IS. per quarter according to position, but a large business has 
been done at 50s. to 57s. 6d. Azoff for early May or April loading, 
one at 47s. 6d. all May. Odessa 4ss. Nicolaieff 47s. 6d. to S5s. 
Danube was done at gs. 6d. for ready boat, 8s. 3d. for May, gs. all 
April. Kertch was fixed at 50s. to Dunkirk, and one large forward 
boat at 37s. 6d. Odessa, nearly all with three-fourths Mediter- 
ranean. American rates ate easier at 7s. 3d. orders, 7s. 
direct, from Philadelphia, Baltimore and New York. Baltic freights 
are rather flat. Quotations are : Cronstadt to London or Ea'st 
Coast 2S. gd., Continent 3s. f.o.w., Rigatown to Marseilles 4s. gd. 
oats. East Coast Sweden to London' or E.C. 2s. 6d. oats, Konigs- 
berg to London or Hull 2s. gd.. Continent 3s. 3d., Rouen 3s. 6d. 

27/^ April, 1878. Freigtits 'have been well maintained in the 
grain trade. In the East India trade the salient feature of the 
week has been the hire of transports by the Government, com- 
prising II to' 12 steamers (7 liners and 4 outsiders), and a similar 
number of sailers at exorbitant rates. Homeward rates from 
th-s East have not altered, and employment is still difficult to obtain. 
Calcutta offers 453., 47s. 6d. to U.K. or Continent for May/June. 
Bombay spot rates come 30s. May/June. Mediterranean employ- 
ment is scarce and dull. Grain freights have improved about 6d. per 
quarter. A number of boats have been fixed at 57s. 6d. to 47s. 6d. 
Azoff, according to position, Nicolaieff paid 50s., Odessa 42s. 6d. 
for large boats middle of May, 4oS'- June. Danube rates are behind 
the market; a few boats were placed at 8s., 8s. 3d., forward, and 
7s 6d. late May. American rates have not come up to the Black 
Sea level. One boat is reported fixed at 6s. gd. orders, 6s. 3d. 
direct from Montreal, and there are takers at 7s. and 6s. 6d. May 
loading. Coal rates for Bombay are good, 37s. 6d. to 40s. quoted, 
but nothing over 35s. positively offered. Berth rates hence to the East 
are well maintained— Middlesbrough to Kurrachee, railway 
-material, 355., Bombay 37s. 6d., 1,600 tons or offers of ready 
Bteamers wanted. The position of the Black Sea trade wants 
carefully watching by owners ; the unusually large fleet of steamers 
seeking this employment, and the large quantity of stuff already 
shipped, render a sudden adverse change probable at short notice, 
even apart from political considerations. 

sih May, 1878. Freights have further improved in some trades. 
Calcutta rates are still very low. Bombay offers 353. May loading. 
Coasting work is not easy to obtain. Akyab to Negapatam 
8 rapees is offered for paddy. Grain freights have been well inain- 
tained, and a good manv boats placed at 50s. to 65s. Azoff 
according to position. Odessa paid SSs. for one prompt large size, 
cos. for middle May, 40s. to 42s. 6d. end May, all large boats, 
and 50s. for middle May, 8,000 quarters. Nicolaieff was done at 
«s large, 60s. bid for medium sizes ready. Danube paid gs. tor 
one forward boat, but 8s. 6d. was taken for a second. Sulma was 



done at 7s. 6d. for middle of May, 10,000 quarters. Cronstadt was 
done at 3s., 3s. ijd. and 3s. 3d. London, and 3s. 6d. is now asked. 
Riga was done at 2S. gd, for several boats. Montreal took one boat 
g,ooo quarters at 7s. orders. Outward rates are firm and advanc- 
ing in all directions; 20s. was done Cardiff to Port Said, ;^i2 los. 
Tyne to Cronstadt ; and for India steamers are anxiously inquired 
for— from Tyne to Bombay 35s., Aden ;^30, Wales to Singapore 
26s., Colombo or Galle 26s. 

nth May, iSyS. Freights have undergone a sharp decline. From 
rice ports 42s. 6d, to 45s. can be had. Calcutta to Marseilles 
and/or Genoa 40s. saltpetre, 50s. rapeseed, 60s. light goods is 
obtainable for prompt loading. Mediterranean freights are scarce, , 
20s flour Trieste to Glasgow, 4s. 6d. Barletta to Rouen. Ore 
freights are still poor. Grain freights have fallen 
about 20 to 30 per cent, during the last week. This 
day week prompt Azoff boats were fixed at 60s. to 653. ; to-day they 
are 50s. to 53s. gd. ;June boats were done at 47s. 6d. and 453. lower 
ports this week, whereas last week 553. was paid for the same 
position. Odessa was done to-day at 35s. for 12,000 quarters just 
sailed outwards. Sulina was done at 7s. 6d. to 6s. 6d. prompt, 
6s. end June, large sizes. Danube paid 8s. 6d. May, and 7s. gd. 
and 7s. 6d. June loading. Nicolaieff the last paid was 45s. end 
May. American rates are quiet — New York 7s. U.K. orders or 
Continent direct, 63. gd. U.K. direct. From Montreal we are 
offered 73. 3d. orders, 7s. direct, for a boat 8,000 quarters May 
loading. Cronstadt was done at 3s. 3d. London early, but 3s. and 
2s. gd. later in the week. Riga 2s. gd. Archangel paid 4s. 3d. and 
4s. oats ; East Coast Sweden 2s. 3d. 

iStk May, 1878. Freights have further declined, and a good 
business has been done at the lower lates. One forward boat was 
placed at 46s. 3d. from rice ports, 2s. 6d. less direct. Calcutta 
offers 47-i 6d. U.K. or Continent seeds May loading, 50s. June/ 
July. Bombay rates come 22s. 6d. From Java to U.K. 75s., Con- 
tinent 77s. 6d., Marseilles 72s. 6d., sugar, August loading, can 
be done. Mediteiranean employment is scarce. Grain freights 
have declined anotljer 3d. to 6d. per quarter. From Azoff 503. to 
S2S. 6d. was paid for May, 47s. 6d. June, 45s. one, and 473. 6d. 
two others, and one 42s. 6d. for the season. Odessa paid 35s. 
(4;'joo quarters), 40s. 8,000 quarters, ready, and 42s. 6d., with 
47s. 6d. Nicolaieff, prompt loading, 6,000 quarters; Nicolaieff was 
also done at .453., 43s. qd. early and 42s. 6d. late June, and 
37s. 6d. July. Sulina paid 6s. for 8,000 quarters, 5s. lojd. and 
53. 6d. for large early June boats. Danube was- done at 8s. small 
■forward,, and 7s. 6d. medium siaes proilipt, and one 7s. 3d. end 
June, 7s. July. Barletta paid 4s. 3d. to Rouen. Alexandria done 
at igs. sugar to London. American freights are dull, 7s. orders, 
and 6s. gd. direct from the United States ports. Montreal is quiet, 
6s. gd. r>rdeis, 6s. 6d. direct June, 7s. to Rouen. Baltic freights 
have dropped almost to zero. Steamers have been fixed at 2s. gd. 
early and 2s. 3d. latter part of the week ; Riga 2s. 6d. Sleeper ports 
have enjoyed some attention, 15s. London, 12s. 6d. coal ports, 133. 
Grimsby, i6s. Newport being best rates paid. 

2<,th May, 1878. Freights have continuod to droop. In t^ast 
India business several boats were fixed at from 40s. to 35s. from . 
the rice ports ; from Calcutta rates come 20s. to 353., according to 
the goods, but no orders in the market. Grain freights have declined 
about 6d. per quarter, the business done comprising some ten 
to twelve boats from Azoff at 50s. ; ready small boats May and 
early June loading 453. to 47s. 6d. now bid ; one or two forward 
boats at 47s. 6d., and 453. to 42s. 6d. lower ports, 8,000 quarters ; 
three or four boats of 7,000 quarters were done at 42s. 6d. Azoff 
for two or three voyages. From Odessa large sizes have fi.ted 
at 32s. 6d., with 3d. less direct ports, and smaller sizes at 37s. 6d. 
to 40S., with Nicolaieff at 40s. to 43s. gd. Sulina paid 5s. qd. and 
5s. 3d. for one or two large boats. Danube paid 7s. 6d. for one, 
but 7s. is now the outside for early, 6s. 6d. to 6s. gd. for all June. 
Barletta to Rouen 4s. 4id. was done, Salonica 4s. gd. American 
rates have ruled quiet. Montreal paid 6s. gd. and 6s. 3d. June, 
6s. 6d. and 6s. July. Baltic freights have declined to almost 
nominal rates; 23. 3d. Riga, 2s. 3d. and 2s. 6d. Cronstadt, 3s. lo^d. 
Archangel has been i accepted, but little improvement is looked 
for shortly. Ore freights are plentiful at slightly better rates. 
Outward rates to India are good ; we can do 40s. to 42s. 6d. 
Ne.wport to Bombay, 35s. Cardiff to Aden. 

1st June, 1878. The market has lost all activity. In East 
India freights there is very little doing beyond a few "despera- 
tion " charters from the rice ports at 353. to 30s. From Calcutta 
40s. wheat is offered for June/July loading to London or Continent, 
and Java offers 60s. to 65s. sugar for August/ September loading 
to U.K., Continent, or Marseilles. Grain freights have further 
declined. Business done includes one small boat 483. gd., two 
small forward boats 45s., lower ports, two of 6,500 quarters 
42s. 6d. all the year from Azoff ; about seven or eight boats 
from Odessa at 32s. 6d. to 423. 6d., according to size, position, 
and options. Nicolaieff paid 46s. 3d. for one ready, 42s. 6d. 
June small, and 40s. the last done. One boat was done at 
35s. Sevastopol. Several large boats were placed from Sulina 
at 53. forward, one at 5s. July, and one 4s. 6d. end June ; also 
one 8,000 forward 5s. 3d. Danube paid 73. 3d. small boat three 
voyages, also 6s. gd. to 6s. 3d. ready boats, and one 6s. 6d. July. 
Salonica took two boats at 4s. gd. and 4s. gd. respectively. American 
business is flat at 6s. gd. to 7s. orders, 63. gd. to 6s. 3d. direct 
from New York, Baltimore and Philadelphia. From Montreal 
6s. gd. orders, 6s. 6d. direct, can be done for June/July. A few 
steamers have been fixed at 2s. 3d. to 23. 6d. Cronstadt, 2s. 3d. 
Riga. Outward rates have suffered a material reduction. 

T.7.th June, 1878. Freights have further declined. From East 
India there is nothing offering. Grain freights have reached a 
very low ebb; several boats were placed at 403. Azoff for June/ 
July, but now 383. is the best bid. From Nicolaieff 35s. wa? 
paid, "but this cannot be repeated. From Sevastopol two boats 
were fixed, one at 30s., one at 27s. 6d. Odessa paid 30s. From 
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Danube a few boats were placed at 6s. to 55. 6d. prompt loading, 
OS. 3<i. to 6s. 9d. July to August. Sulina paid 4s. 6d:. to 4s. 3d. 
lor several large boats, and for one 4s. was taken. Salonica took two 
S . ,,'*^" A™eripan rates firm at 7s. New York for prompt 
boat. Montreal paid 6s. 6d. orders, 6s. direct, for June/July, 
iialtic rates are extremely dull- Cronstadt 2s., Riga is. od. 2s., 
nominal A few steamers have been taken from Danzig, Konigs- 
berg and Memel at 2s. 3d. and 2s. Bates for sleepers are especially 
low steamers having accepted from 13s. gd. to 13s. 3d. Boldera to 
=t»l^^,°°' "^^'^^ ^''^ weaker. N.B.— We hold orders for a 

sieamer 7,000 quarters maximum August at 40s. Azoff, three-fourths 
w wnT^H"^^"' t^°-*i^ds Malta, and for September and October 
we would entertain offers at 41s. 3d 

hn«in» ■/'"'"' '878. Freights are still declining. In East India 
cHii «^ ^^^; Calcutta seeds to Cont. was done for June/July, and 
\ov^.^s»'' fl=°. Colombo 45s. to SOS. coffee to London for October/ 
^November loading. Mediterranean ore rates continue low, as also 
uo gram treights. The business done comprises several boats at 
35s. to 37s. 6d. June, 37s. 6d. July, 40s. August, from Azoff. 
uaessa and Nicolaieff were done at 30s. and 32s. 6d. for a few 
boats June early July. September rates aire 353. to 37s. 6d 
uaessa, 37s. 6a. to 40s. Nicolaieff, for medium sizes. Danube paid 
3S 3d. ready boats, 6s. late July, 6s. 6d. September. Sulina has 
taken several large boats at 4s. 3d. June/July, and 4s. gd. early 
_^eptember. trom Alexandria about a dozen small boats were 
taken at 21s. orders, 20s. direct, for October to December loading 
American rates are lower at 6s. 6d. to 6s. qd. orders from New 
vork, Baltimore or Philadelphia, and from Montreal three or four 
boats have been fixed at 6s. gd. orders, 6s. 3d. direct, for two 
voyages. Baltic ofiers scarcely any employment, the best rates 
paid being 2s. Cronstadt, is. gd. Riga. 

2^th June, 1878. Freights still continue to fall In East India 
tne only quotations are 40s. ffeavy jute, Calcutta to Dundee,. Sep- 
tember, and Colombo 40s., 45s., November, but outward rate's 
Jteep good at 40s., 41s., Tyne, etc., to Bombay. Grain freights are 
very flat. From Azoff one or two boats were placed at 37s. 6d 
36s. and 35s. July. Odessa was done at 27s. 6d., and two boats 
at 32s. 6d. Nicolaieff. Sulina took four large boats at 4s. gd Sep- 
tember, and one or two ready boats at 4s. to 4s. 3d. From 
Danube 5s. was accepted for ready boats, but 4s. 3d to 4s 6d 
was paid Danube to Mediterranean. From Barletta to Rouen 
3s. 6d. was done for July, and 3s. 3d. now bid for August. Ameri- 
can business became flatter after a good number of boats had been 
taken for cotton. For grain from New York, etc., 6s. gd. orders 
OS. 3d. direct, was last done. Montreal was taken at 6s. 6d. orders 
6s. direct, for July/August. There is complete stagnation in Baltic 
business. From Cronstadt is. 6d. per qr. was accepted. Out- 
ward rates are lower all round. Ore freights are fairlv plentiful 
but at low rates. " ' 

bth July, 1878. The depression still continues. In East India 
business hardly any transactions are reported. Calcutta offers 40s. 
jute to Dundee for September loading, and from Colombo mer- 
chants vnll charter af 453. to London for November. From the 
rice ports a boat of 3,200 tons was offered at S5S. for next season, 
but failed to find a taker. Grain freights have found a lower level 
than we expected. From Azoff 40s. has been readily taken for 
September loading, and for July 30s., August 32s. 6d. was accepted. 
Nicolaieff took two boats 27s. 6d. and 30s. July, 35s. August, 
37s. 6d. September/October. Odessa paid 253. July, 353.' October! 
Sulina paid 4s. g-1. September. Danube rates are 4s. 6d. readv 
boats, 6s. 6d. September. Barletta paid 3s. 3d. July/August. 
From Alex;andria several boats are fixed at i8s. to igs. direct! 
October/November/December. American freights have been main- 
tamed, although they closed weSk at 6s. gd. U.K. orders or Cont. 
direct, 6s. 3d. to 6s. gd. U.K. direct from New York, Philadelphia 
or Baltimore. From Montreal we can fix small boats at 6s. gd. 
orders. There is no change in Baltic freights; ore freights are 
lower, as are also outward freights. 

2olh July, 1878. Freights have reached lower limits. A fair 
inquiry from Calcutta at 37s. 6d. to 40s. jute for September/Octo- 
ber still exists, but so far there are no boats forced to take these 
rates. Colombo for August/September can be done at 40s. coffee 
to U.K. or Mediterranean, 45s. November. A few attempts to fix 
lice ooats for next season only brought bids at 55s. less 5s. direct. 
Fioia the Malabar Coast for December/January we .can pay 50s. 
Ready boats can be~ placed at 17s'. 6d. Bombay, 203. Kurrachee, 
small sizes. Grain freights have in a few cases regained 3d. to 
6d. par qr. Azoff was done at 30s. ready and August boats, 
37s. 6d. September, 40s. October. Nicolaieff was done at 25s. 
ready, 27s. 6d, August, 323. 6d. September, also one 25s. August. 
Odessa paid 20s., 22s. 6d., ready boats, and 273. 6d. offered for 
small s,ooo qrs. loth August, Sulina paid 3s. to 3s. 3d, ready boats, 
and 4s. 30. for five boats September loading. Danube paid 4s. 3d. 
to 4s. gd, for ready, 6s. to 6s, 3d, September, Sebastopol offers 20s. 
prompt. American business has been brisk, but rates have eased 
a little, the last done for all grSn being 6s. direct, 6s, 6d. Cont, 
direct from Philadelphia, Baltimore or New York, Baltic freights 
are difficult to obtain, though there is a slight improvement in 
Cronstadt rates at 2s, London East Coast, 2s, 3d, Cont, Wood 
freights are almost nominal and outward business dull at 25s, Aden 
or Suez, 30s. Bomba}', OctoberyNovember, 

27;/; July, 1878, Although fVeights are still low, they have as- 
sumed a firmer tone, from Calcutta 40s. to 42s, 6d, jute and 
seed to U,K. is offered, September/October loading. From 
Colombo 45s, can be done for August/September, 50s, October/ 
November ; offers of small boats at 503, from Malabar Coast"" have 
been refused. Grain freights &)ntinue very dull, although there 
is an iniprovement. Azoff was done at 30s, prompt, 3-s. 6d, Sep- 
tember; Odessa paid 22s. bd, to 25s. prompt and early August, 
30S, middle August, with Nicolaieff 2S, 6d, extra, |ths Mediter- 
ranean. Sulina took large boats ready 3s., August 3s. 3d., Sep- 
tember 43. 3d., October 4s. 6d. Danube paid 43, gd, to 55, ready 
tiriato II TT IS firj, tn 's, od. Mediterranean, 6s, 3d, September, 



6s. 6d. October. From Sevastopol for August we can pay 27s. 6d., 
with ^ths Mediterranean. American freights have slackened con- 
siderably, 6s. 6d. Cont. or U.K. orders was freely taken from New 
York, Baltimore or Philadelphia. Cotton freights are also easier. 
There is no change in Baltic rates, which continue obnormally low, 
say Cronstadt is. gd., Riga is. 3d. Outward freights are dull, 
while ore freights are becoming scarce. 

\oth August, 1878. The demand continues very limited and rates 
very low. There is an inquiry at 60s. from Java for early Septem- 
ber, 37s. 6d. to 40S. for jute from Calcutta to Dundee, or seeds 
U.K. Continent September/October, and 50s. from Colombo for 
December. Rice freights are still dead ; from Bombay 22s. 6d. 
is paying for prompt, 27s. 6d. to 30s. November/December. Grain 
freights are as last quoted. The advices from Roumania and Azoff 
describe the crops as much retarded by bad weather, and in some 
cases it is anticipated that they will prove short. American busi- 
ness has materially fallen off, the trade being interfered with by 
"cornering" operations. Baltic business continues a dead letter. 
From Azoff a few August boats have been done at ags. to 32s. 6d., 
Septemiber 373. 6d., October 38s. gd. to 40s. From Odessa prompt 
boats obtained 23s. gd. to 25s., late September boats 32s. 6d., 
October 35s., with Nicolaieff 2r. 6d. extra; one or two of g,ooo 
qrs. accepted 27s. 6d. and 30s. for early September. SeveraJ for- 
ward boats fixed ut 1.75 fcs. to 2.25 fcs. per charge, Odessa or 
Nicolaieff to Mediterranean. Sevastopol paid 253., Sulina paid 
4s. 3d. October for large sizes. Barletta paid 3s. ijd. to U.K. or 
Continent. Alexandria is unusually dull, but is open for 
November/December/January i8s. 6d. orders, 17s. 6d. direct, 1,200 
tons, seed. 

i-jth August, 187S,. Freights show no improvement. In East India 
business the inquiry is limited to one or two boats from Java at 553. 
for September loading; Calcutta offers 37s. 6d. to 40s. heavy jute 
for early September, 42s. 6d, October loading. From Colombo 
40s. large, 45s. small boats September/October, 50s. Novem- 
ber/December; several boats offered at higher rates are refused. 
Mediterranean employment is scarce. Fruit freights to America 
are offered at about £,\ per ton gross for end September/October. 
Grain freights show no alteration, A few boats were placed at 
27s. 6d, to 30s. August, 35s, September, 37s. 6d, October, from 
Azoff. Odessa paid 253, for a large ready boat, but later one of 
5,000 had to fake 22s. 6d., and 2s. 6d. extra Nicolaieff. For end 
September we took small boats at 32s. 6d. Odessa, 35s. Nicolaieff, 
and October 2s. 6d. more. Sulina paid 3s. 3d. large ready (boat; 
Barletta paid 3s. ijd. to Rouen. American rates are lower, 6s. 
orders and 53. gd, direct last accepted from Baltimore, but 6s, jd. 
to Havre for August and 6s. 6d. St, Nazaire were done from 
Baltimore or Philadelphia. Baltic freights remain at aibnormally 
low figures, and outward rates are low, with orders scarce. 

T.i^'h August, 1878. Freights have now shown signs of improve- 
ment. Calcutta offers 37s. 6d. ready boats for jute to Dundee ; and 
Java would pay 553. to 573. 6d, for forward boat. Calcutta to- 
Colombo offers at 7 annas per bag rice, and 13 rupees for timber 
Mouimein or Rangoon to Bombay, Mediterranean employment is: 
scarce. The engagement of some six or eight boats for transport: 
servicS in the Black Sea must undoulbtedly raise grain freights; 
from the present low level. There are seven boats up to date; 
reported fixed at iss. Government form for the Russian Govern- 
ment, and more are expected to follow, though none but ready 
boats are entertained; the danger of typhus infection to crews 
has prevented some owners taking this employment. Grain 
freights have risen 6d. a qr. on Danube and Sulina rates. Boats 
fixed this week comprise a few for prompt loading at 30s. Azoff, for 
September 353., October 373. 6d. is offered. Odessa paid 22s. 6d. 
for ready, 27s. 6d. early September, 30s. to 32s. 6d. October, with 
23, 6d. extra for Nicolaieff. Danube paid 5s. ready boat, and 
Sulina otters 4s. Sevastopol paid 27s. 6d. for a small ready boat. 
American rates are firm at 6s. 3d. to 6s. 4jd. New York, Baltimore 
or Philadelphia; one boat was done at 45s. provisions to Stettin. 
Montreal rates are firmer at 6s. 6d. orders, 6s. direct. Cronstadt 
now offers is. gd., and for late September and October there is 
some inquiry from Riga 2S. 3d., and E.G. Sweden 2s, 3d. Outward 
rates continue low. 

3ii/ August, 1878. Rates are somewhat higher all round. 
Calcutta offers 40s., 42s. 6d. jute for end September Dundee, 353. 
London, with an upward tendency ; Bombay rates, however, are 
quoted lower. Two small boats are reported fixed from the rice 
ports at 60s., with 3s. 6d. extra for Flensburg. From the Mediter- 
ranean Patras offers 20s, for late September, Barletta 33, 3d,, and 
rates from the ore ports continue low. Grain freights show more 
animation. Baltimore paid 6s. 6d. Continent direct, and Montreal 
6s. 3d. U.K. orders. From Azoff 32s, 6d, to 35s. was paid 
September, 37s. 6d. October ; Nicolaieff 35s. end September ; 
Odessa large prompt boats 27s. 6d. Danube three or four 4s. gd, 
ready, 5s, 6d, end September, and one to Lisbon direct at 5s. 
Sulina 4s, 3d. large forward. There is scarcely any demand from 
the Baltic, is. gd, being the ruling rate from Cronstadt and 2s. 
from Riga, 

■jth September, 1878, Rates have given way slightly. Two small 
boats at 60s. net for rice ports are the only transactions in that 
branch, and large boats only bring out offers at SS^- Java still 
offers 55s. for sugar, September. Calcutta paid 40s. jute to 
Dundee for one boat, but no more could be done ; one boat also 
obtained 35s. seeds to London to load and clear before the 2nd 
October ; for later loading 45s. jute to Trieste offers. Bombay 
offers 32s. 6d. U,K, Continent or Mediterranean for i st December. 
Outward rates to India are difficult to get for later than October. 
Present rates are 2gs,, 30s,, Wales to Aden, 30s, Bombay, 30s,, 
32s. 6d, rails to Kurrachee, Mediterranean rates are poor. Patras 
offers 20s, to 25s. according to size and position. Grain freights 
are flat. Prompt boats from Odessa and Sulina command most 
attention, but for later dates the prevailing fear that the marked 
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will be over-supplied by the release of the thirty to fifty transports 
now employed oppresses the market and stops shippers making 
engagements. American rates have declined 3d. to 6d. per qr. 
Baltic business is still dead, except from Riga or Libau, which 
offers to London or East Coast is. 6d., 2s. September, 2s. 3d., 
2S. 6d. October, 3d. more Continent. Azoff has taken a few 
forward boats at 35s., 36s., and 37s. 6d., and two small late 
October boats at 40s. From Odessa several prompt boats medium 
sizes were fixed at 30s., with Nioolaieff 2s. 6d. extra, and a few 
for October at 32s. 6d. Odessa, 35s. Nicolaieff. Sulina 4s. 3d. 
September; Danube 5s. 3d. to 5s. 6d. prompt, 6s. October. Alexan- 
dria 19s. ord>irs November. Barletta paid 3s. 6d. to Rouen. From 
New York, etc., 6s. gd. was done for one or two small boats, .but 
only 6s. 3d. now offers. Moritreal paid 6s. 6d. orders. 

2&th September, 1878. Freights have fallen and markets lifeless. 
In East India trades boats are fixing '.from the 
rice ports at 3Ss. prompt, 523. 6d. next season up 
to 2,400 tons. From the Madras Coast (three por!s) we 
can do 42s. 6d., 45s., for seeds. Calcutta offers 35s. London, 
37s. 6d. jute Dundee, 36s. 3d. jute to Havre. Colombo offers 50s. 
JVovember/Uecember/January, small boats. Malabar Coast was 
done iat 45s. December small boat. Pilgrim freights, Bombay to 
Aden and Persian Gulf ports, offer for boats with side ports 11 
rupees per ton gross. Mediterranean employment is scarce. Grain 
freights have dropped 15 the lowest rates of the year under pres- 
sure of the large oversupply of steamers and the unusually short 
supplies of stuH ; the railways having been employed by Govern- 
ment transport, transport has been slow and difficult. A few for- 
ward boats have been taken at 32s. 6d. and 30s. Azoff, 25s. Sevas- 
topol, 25s. to 22s. 5d. Odessa, 26s. Nicolaieff, 3s. Sulina, 4s. 3d. 
to 4s. Danitbe ; one steamer was fixed to leave Constantinople in 
ballast and load at Fiume at 17s. per ton wheat. Bafrletta was 
done at 3s. 3d. Rouen. AleTcahdria paid 17s. 6d. for large, 17s. gd. 
small boats, November to January. American rates have dropped 
to 6s. direct from Baltimore, Philadelphia or New York, 6s., 
6s. 3d. from Boston, 7s. 6d. from New Orleans. Riga was done 
2s., 2s. 3d. October, Uddewalla is, 3d., Stockholm 2s. 3d., Cron- 
stadt IS. 6d. Sleeper rates are low, the orders in the market being 
Bolderaa to London iis., West Hartlepool 8s. 6d., Grimsby gs., 
Memel to London 12s. 6d., Konigsberg to London iis., Grimsby 
9s., West Hartlepool Ss., and Danzig to Antwerp 17s. 6d., square 
oak, 13s. fir, i8s. round oak, Ostend 14s. half round oak. Deal 
rates to London are : Sundswall 47s. 6d., Gefie 45s., Bollsta 
47s. 6d., Hudickswall 453., Soderhamn 45s., Helsingfors 47s. 6d., 
and Skelleitea 50s. 

12^/; October, 1878. Freights show no signs of improvement. 
From the rice ports for next season one boat was done at 533. gd. 
orders, and fiom Colombo onp small boat was placed at 57s. 6d. 
two ports Mediterranean and London, three ports in all. From 
Bombay one small boat was done at 30s. December ; Kurrachee 
offers 353., 37s. 6d. Mediterranean employment is very scarce and 
rates low. Grain freights have slightly improved from the Black 
Sea and Danube, but are weaker from America. A few forward 
boats have been fixed from Azoff at from 24s. to 22s. 6d. ; Odessa 
15s. ; Nicolaieff 273. 6d. end October for three or four boats ; 
Danube paid 4s. 3d. and 4s. 6d. U.K., 3s. Marseilles for forward, 
4s. gd. early November, Sulina 3s. Alexandria continues without 
.supplies and offers scarcely anything. Cotton freights from the 
■U.S. continue good for October early November, but no demand 
for late boats. Baltic freights are depressed. Riga 2s. 3d., East 
Coast Sweden 2s. 3d., Cronstadt 23., Sound ports is.- 3d. There 
is more activity in the timber freights, several boats having ac- 
cepted 47s. 6d. deals from lower Gulf ports, and sleeper rates have 
improved, 14s. being the last done from Bolderaa to London. 

i()th. October, 1878. Freights have shown no movement. The 
only transaction in East India business has been from Colombo 
for December at 50s. 2 tiers oil 5 per cent, address as usual. In 
lioe charters the only orders practicable are 503. net for 2,300 tons, 
52s. 6d. net 2,000 tons maximum, 55s. 1,600 tons maximum. Cal- 
cutta rates aie much easier, the tendency being downwards. 
Madras Coast to Marseilles 42s. 6d. seeds offers (ships load 50 per 
cent, over the net register) for November/December. Malabar 
Coast orders are filled, after being pretty keenly competed for, 
at 47s. 6d. by small, 453. by larger sizes. Bombay was done at 
30S. January. Kurrachee bids 30s., 32s. 6d., January/February. 
Mediterranean employment continues very scarce at miserable 
rates, but for a steamer of low consumption, not over 1,450 tons 
gross, spar deck, and steerage and cabin passenger room, to arrive 
ready at Trieste before 26th inst., we can fix a two months' time 
charter at 143., 14s. 6d., option of continuing. Grain freights have 
advanced a shade from the Black Sea, but the demand is most 
languid Alexandria offers nothing. American gram freights are 
very weak, while Canada offers nothing to pay the risk of that 
very risky navigation. A few boats have been fixed from Azoff at 
2?3 to 2TS 6d. ; one small boat at 273. 6d., and others at 253. to 
22s 6d 'Odessa, with 2s. 6d. extra Nicolaieff; Sulina paid 
2S loid. and offers 3s. Danube paid 4s. 6d. and offers 4s- gd. ; 
Barletta offers 3s. 3d. New York paid 6s. direct for one boat, and 
offers 6s. Cont. direct. Cronstadt offers 2S. 6d. Cont., sm^ll 
boats; Riga paid 2s. 3d., and will fix 2s 6d. to 23. 74d. Antwerp; 
Reval offers 23. 6d., 2s. gd. Antwerp for small sizes. Cotton 
freights from U.S. are slacker at a reduction. 

26;/. October, 1S78. Freights have on the whole slightly im- 
proved. Rice freights have been done at 5-- 6d„^-all boats and 



ros is' offered for large sizes, with a weak market. Colombo was 
|°one at SOS. Decembfr/January and Madras Coast to Marseilles 
at 42s 6d. Calcutta offers nothing homewards, but 8 annas per 
bag to Colombo and S rupees per ton to Bombay. Bombay offers 
,os ,23 6d, January/February; Kurrachee can be done at 
l23''6d Med teiraneaT work is scarce; 20s. to 22s. per ton oak 
Ws and planks is offered Trieste or Fiume to fo^^en ^ 
reTghts have improved about 3d. to 6d. per qr. from Black Sea 



ports, but American grain rates continue dull. The last transac- 
tions include one small boat 32s. 6d. Azoff, 25s. Odessa, 7s. 6d. 
Nicolaieff, 4s. gd. and 5s. Danube, while a, few forward boats ob- 
tained 3s. 3d. to 3s. 6d. Sulina. New York paid 63. direct, and 
New Orleans 7s. 6d. Baltic business has been moderately active, 
and rates closed much higher all round. 

2nd November, 1S78. Freights have revived considerably in some 
trades, but from India orders are scarce and rates low. One large 
boat has been done at 46s. 3d. Colombo to London, and from rice 
ports 53s. gd. Grain freights have improved, especially from the 
Black Sea and Baltic. American rates remain firm without any 
pressing demand, 6s. New York, 7s. 6d. New Orleans ; 283. on 
d.w., 37s. 4d. measurement, Boston to Liverpool accepted and 
offering. A large business has been done at 5s. 3d. to 5s. 6d. 
Danube, with Mediterranean three-fourths, Spain 4s. gd. to 5s., 
Sulina 3s. gd. to 4s., Odessa 27s. 6d to 30s., Nicolaieff 2s. 6d. 
extia, also with option of Theodosia at 31s. 3d. From the Azoff 
one or two boats have accepted 27s. 6d. Baltic rates have im- 
pioved considerably, especially from Cronstadt. Early in the 
week 3s. to 3s. 3d. was done, and to-day 4s. From other ports ; 
2s. 6d. Riga and Libau, 2s. 7jd. Danzig, 2s. 6d. Konigsberg, 
23. 3d. E.C. Sweden. Coal freights are better to the Mediterranean, 
but there is very limited inquiry outwards to India. Ore rates are 
better. 

16/// November, 1878. Freights have fallen. From the rice ports 
one small boat was fixed at 53s. gd., but large sizes are not worth 
above 5,03. Colombo rates are down to 45s. for large, 47s. 6d. 
small, January/March. Bombay only offers 27s. 6d. U.K., 30s. 
Cont., January and later loading. Mediterranean rates are low, 
123. 6d. last taken from Patras. From Porman to Newport we 
ran pay 8s. 6d. for a ready boat. A boat of 1,000 tons gros.=i on 
time can secure iis. Government form for Mediterranean employ- 
ment. Grain freights are weaker, and, owing to oversupply of 
tonnage. Black Sea rates are not likely to rally. American rates 
are better maintained. Baltic rates have weakened. The last 
transactions include cne or two small boats 37s. 6d. Azoff; Odessa 
was done at 32s. 6d., 30s., 27s. 6d., and 25s., according to size 
and position : Nicolaieff paid 35s. for three boats and 32s. 6d. ; 
Sulina took one or two boats at 43. ; Danube paid 63., and one to 
Bergen at 5s. qd., with three-fourths Mediterranean. Cronstadt 
was done at 3s. bd. for several boats, Riga paid 2s. 6d. and 
23. 7jd. oats, Sound ports is. 6d., and E.C. Sweden 2s. 6d. 

uyd November, 1878. Freights have been a little more active, 
but there is now a quieter feeling, more boats than could be em- 
ployed having come forward. Five steamers were placed from the 
rice ports at sss., 533. gd., and s'is. 3d. net, according to size, but 
32s. Od. is the outside bid to-day for small boats. Calcutta spot 
rates and coasting rates are better. Colombo can be done at 
47s. 6d. for small boats. Mediterranean business is slack. Fiume 
offers i8s. flour and bran to Glasgow for two or three boats. 
Giain freight.3 have dropped all round. Azoff fell to 30s., 32s. 6d., 
Odessa was done at 25s. large, 27s. 6d. small. Danube took 
several boats at ss. gd., with three-fourths Mediterranean, small 
53. 3d without Mediterranean. American rates are easier, 63. 3d. 
U.K. or Cont. being the outside figure obtained from New York, 
etc. In Baltic freights Riga paid 2s. 7jd., Libau 23. 6d. London 
direct, and 2s. gd. small, Konigsberg 4s. Rouen, Stockholm, etc., 
23. gd., Sound ports is. gd. For provisions from New York 353. 
was last done. Outward rates hence to Bombay we can do 34s., 
35s., ready boats, Java 403. 

30/A November, 1878. Freights show little change. ' From the 
rice ports rates have dropped 23. 6d. to 53. per ton and Colombo 
rates to 27s. 6d. to 30s. ready boats, and 423. 6d. small March 
boats. Calcutta rates for spot boats are firm, but no forward 
business doing. Coasting rates are pretty fair at loj to 11 annas 
Calcutta to Madras or Colombo, which is moderately good work. 
Bombay offers 35s. to Mediterranean, February/March. Kurrachee 
deman 1 is dormant. There are few orders from Mediterranean. 
We can take a steamer Soo to goo tons net Sicily and Spain (four 
ports) to New Orleans 28s. on the net, 15th to 2Sth December load- 
ing ; also a boat for 1,700 tons chrome ore Catharina and Leftfro- 
hore (near Salonica) to Glasgow 173. 6d. per ton. Grain freights 
have continued weak, except from Nicolaieff, whence several boats 
were fixed at 27s. 6d., 303., 32s. 6d. according to position, all with 
three-fourths Mediterraneaij ; and a tew boats from Odessa at 
23s. gd. large and 253. small. From Sulina one or two large 
steamers took 33. 3d. and 3s. 6d. Danube paid 5s. 3d. and ss. 6d. 
a'-cording to size, with three-fourths Mediterranean, 55. 3d. U.K. 
Corlt. onl}'. Kustendjie took a small boat at 4s. For spring load- 
ing 35s. Azoff, 32s. 6d. Nicolaieff. Baltic business was limited I0 
one or two boats at 2s. 6d. oats Libau, 2s. 6d. Riga. American 
rates are 6s. 3d., 63. 6d. New York UTK. ,Cont., 7s. New Orleans 
[N.B. — We are open to charter a steamer not exceeding 2,000 ton.'s 
rice at S's. 3d. orders, sos. direct, February /March, is. 3d. more for 
a suitable boat. We can fix a ready Steamer 900 to 1,400 tons 
gross lor twelve months at iis., 13s., Government form.] 

•^th December, 1878. Business is brisker in some trades. In East 
India freights very little is doing. Rice ports offer hardly any 
orders, except 523. 6d. for i,sco-ton boat and 503. for 2,000 tons ; 
we closed our order at S's. 3d. for 2,000 tons ; these were all net 
rates. Calcutta offers nothing home but teelseed at 453. to Mar 
seilles for January/February, but better rates are bid for coast 
work, viz., loj rupees Calcutta, Bombay, etc. Colombo rates 
continue very dull. Bombay offers 253. U.K. Cont. January; 
February/March ; 355. at 2s. exchange for February to Marseilles. 
Mediterranean employment is scarce. Trieste offers hay at 42J 
francs per 1,000 kilos, also 12s. to 14s. Government form for 
twelve months on time for boats about 800 tons gross. From Por- 
man we have orders at 8s. 6d. ore to Newport. Grain freights 
have been sustained. The approach of the closing of Nicolaieff 
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and Danube stimulates rates from those quarters. American rates 
are not so good. Baltic business is almost at an end. The tran- 
sactions of the week comprise the last Azoff boat of the year at 
30s., two or three from Nicolaieff at 32s. 6d., with three-fourths 
Mediterranean and Spain. Odessa paid 26s. 6d. for one small for- 
ward boat, 233. bd. for 9,000 qrs., and 22s, 6d. for 10,000 qrs., also 
253., with part cargo at 27s. 6d., Nicolaieff 9,500 qrs. Sulina 
paid 3s. 6d. for 11,000 qrs., 3s. gd. for 7,000, and 4s. for 5,000. 
Reval paid 2s. gd. for a few handy boats. Spring business is 
very stagnant, there being no inquiry except at 32s. 6d, large. 35s. 
small, from Azoff, and 30s., 32s. 6d. Nicolaieff, 53. 6d. Danube. 



1878. 

" York-Antwerp " rules drafted and agreed. 

Navigation in the Azov opened 30th March and closed 26th 
December. 

Navigation at Nicolaieff opened gth March. 

Navigation in the Danube closed 5th January and opened 21st 
February. 

Navigation at Riga opened 7th March. 

The Russo-Turkish War was concluded by the Treaty of San 
Stefano, signed 3rd March, 1878, the provisions of which were sub- 
sequently modified by the Treaty of Berlin, signed 13th July, 1878. 



From. 
Java ... 

Burmah 

Calcutta • 

Ceylon 

Bombay 

Karachi 

Alexandria 

Azov ... 

Odessa... 

Danube 

Archangel , 

Cronstadt 
Bolderaa 

Riga 

Montreal , 

New York, Philadelphia or 

Baltimore 
Jalveston or New Orleans .. 



Wales ... 

Do. ... 

Do. ... 

Do. ... 
Tyne, etc. 
Wales ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 
Tyne, eic. 

Do. 
Wales ... 
Tyne ... 



HOMEWARD FREIGHTS, 
To. Cargo. 

U.K. or Continent ... Sugar, etc. ... 

Do. ... Rice ... 

Do. ... Wheat, etc 

Cont. Coffee, etc. ... 
General 

Do. 

... Cottonseed ... 
... Grain 

... Do. 

... Do. 

... Do. 

... Deals 
... Sleepers 
... Grain 

... Do. 

... Do. 



Mediterranean or U.K. 
Do. 
Do. 

U.K 

Do. : 

Do 

Do 

E. Coast U.K. 

Do. 

Dr. 

Do. 

U.K. or Continent 

Do. 



Liverpool, Havre or Bremen Cotton 



Singapore 

Calcutta 

Galle or Colombo 

Bombay 

Do. 
Port Said ... 
Alexandria ... 

Do. 
Constantinople 
Malta 

Do. 
Genoa 

Do. 
Cronstadt ... 



Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



1878. 
Scale. 
Java scale ... 
Per ton 
Calcutta scale 
Colombo scale 
Bombay scale 
Karachi scale 
Per ton 
Per ton tallcv 

Do. 
Per or. 480 lbs. 
Per qr. 320 lbs. 
Per standard 
Per load 
Per qr. 320 lb-. 
Per qr. 480 lis. 
Do. 



.. Per lb. 



OUTWARD FREIGHTS. 



Per ton 
... Do. 
... Do. 
... Do. 
... Per keel 
... Per ton 
... Per keel 
... Per ton 
... Do. 
... Do. 
... Per keel 
... Do. 
... Per ton 
... Per keel 



Highest R te. Lowest Rate. 



75/- 
60/- 
60/- 
60/- 
42/6 
42/6 
22/- 
70/- 

55/- 
9/6 
4/3 
47/6 
16/- 
3/- 
7/3 
7/6 



55/- 
30/- 
32/6 
27/6 
17/6 
20/- 
14/- 
22/6 
15/- 

4/- 

2/10 J 

37/^ 
8/- 

1/3 
6/- 

5/9 



i7/32d. -fso/o i3/32<i- + 5% 



26/- 
37/6 
30/- 
37/6 

/28 

20 /— 

19/- 
18./- 
I'j/e 

;£l6 10/- 

18/- 

£12 10/- 



22 /6 
35/- 
23/- 
23/- 

£■22 
11/- 

1^3 10,- 

■Lljb 

11.16 

9/6 

£iO 10/- 
;fl2 
x-i 16 

£(> ^5h 



1879. 
iitk January, 1879. Freights have continued to decline in most 
markets owing to the excessive and ever-increasing supply of 
tonnage. The only direction in which we see any signs of improve- 
ment is from the East Indies. From the rice ports there are more 
orders for March loading, and one small boat was taken at 50s. net, 
also one large boat at 47s. 6d. net, with loth April cancelling. 
Mediterranean employment isi almost nil, except the low rates for 
ore — Pornjan to Cardiff 7s., Newport 7s., Workington 
8s. 6d., Barrow 8s., Tyne 8s., Hull 8s. 6d., Philadelphia 
los.. New York gs. Grain freights are very depressed 
indeed, Odessa and Sulina alone offer cargoes, the former 
at i8e,. 6d. to 20s., the latter at 2s. gd. to 3s., at which figures 
one or two boats have been placed. For forward spring loading 
we can do 3s. gd. Sulina, for April/May/June, 9,000 to 11,000 qrs., 
Danube 4s. gd. large, 5s. 3d. small, one or more voyages. From 
Azoff 30s. large, 32s. 6d. small, with Nicolaieff at 5s. less. Ameri- 
CEin business is flat ; the orders are scarce, say, 5s. gd. Baltimore 
or Philadelphia to Havre, Antwerp., 6s. New York. There is a 
report that Baltimore is frozen. With the prospects of a very 
dull year, there seems some safety in providing work ahead, even 
at very small profits. 

i8rt January, 1879. Freights have improved in some cases, but 
are less favourable in others. From the East Indies a good busi- 
ness has been done. From the rice ports some six or seven boats 
were fixed at 50s., 51s. 3d. net direct, and a few more can be placed 
at these rates for February/March loading and up to loth April 
cancelling. Calcutta offers 45s., 47s. 6d. jute to Mediterraneaa, 
and the rates thence are firmer. Bombay offers 30s. U.K. Cont. ; 
Colombo offers 42s. 6d. for a small boat. All Mediterranean 
freights are lower; nearly all ore freights are taken up, orders, 
however low, being very scarce indeed, those to America being 
lower and difficult to get. Grain freights are very flat indeed. 
Azoff done at 32s. 6d. and 31s. 3d. for open water, Odessa 20s. 
to 253., according to date, Nicolaieff 26s. 3d. to 27s. 6d. open 
water, Sulina done at 2s. gd. ready boat, 3s. gd. May. Danube 
done at 5s., 7,000 qrs., all the year, with all options. American 
rates are better for grain, 6s., 6s. 3d. being done Baltimore to 
Mediterranean, 5s. gd., 6s. U.K. or Cont. direct. Very little is 
doing from the Baltic save a boat or two at 3s., 3s. 3d. Arch- 
angel, 2S., 2S. 3d. Cronstadt. 

25/A January, 1879. Freights have lost their recent improve- 
ment. Rice freights have declined is. 3d. to 2s. 6d., one or two 
•boats having been fixed at 47s. 6d. net, and one reported to-day 
done at 46s. 3d. Calcutta rates are maintained at 40s. jute to 
Dundee, 45s. seed to Mediterranean. From Colombo for February 
loading 47s. 6d. is offered for one or two boats — about the best 
orders open. Bombay has weakened, 30s., with exchange at 2s., 
being now the best bid. Mediterranean employment is most diffi- 
cult to procure. Black Sea business is almost at a standstill. 
Azoff was done at 30s. for open water, 6,000 qrs. From Nico- 



laieff 25s. is only bid. Odessa prompt boat done at 15s. For 
June/July Sulina 3s. 6d. offered, or 3s. 6d. for all the year up to 
10,000 qrs. from ist April. Sevastopol offers 22s. 6d., March. 
American rates are easier, 53. 6d. Baltimore to U.K., 5s. gd. 
Cont., also 6s. fid. to 6s. -j^d.. to Barcelona. Montreal was done 
at 5s. grain, ^^6 cattle for a few boats ; we can repeat the cattle 
rate, but for grain 4s. 3d. to 4s. 6d. is the highest bid. Outward 
coal orders are fewer and rates weaker. 

\st February, 1879. Freights have ruled very weak, and in 
most instances lower. Rice freights have dropped, 47s. 6d. net 
being the best bid without leading to any transaction — the last 
boat fixed was placed at 53s. gd. before the fall occurred. From 
Saigon a cargo of rice offers at 50s. early February. Calcutta 
rates are weaker, one boat being done at 45s. seeds to Marseilles, 
and 40S. jute offers for April. From Colombo 50s. was paid for 
a large boat and 55s. for one smaller, both February loading. 
From Bombay one or two .boats were fixed at 27s. 6d. April, 
small concessions, and 30s., 32s. 6d. is offering for April/May 
from Kurrachee. Outward India rates are decidedly easier, but 
25s. 6d. Aden, 2(8s. Bombay, etc., are obtainable. Grain freights 
are very depressed and give little promise of improvement, our 
markets being overstocked, whereas, with general abundance 
abroad, and with present facilities of importation at short notice, 
there is hardly any use or necessity of accumulating ='ccks. 

!.(< February, 1879 (contd.) The Russian ports are reported closed, 
including even Odessa and the Sound, and the Danube also. For 
open water Azoff boats are fixing at 30s. to 32s. 6d. according to 
size; Nicolaieff offers 21s. 3d.; Odessa paid 153. and 17s. 6d. for 
ready boats. Sulina was done -at 3s. gd. May /June ; Danube at 
5s. 3d. for small, 53. i^d. up to 7,000 qrs. offers for all the year. 
American rates are rather firmer, though the business offering is 
limited to one or two cargoes for small French, ports at 5s. gd. to 
5.S. loid. Philadelphia or Baltimore, 6s. 6d. New Orleans, and 
26s. 6d. on the deadweight from Boston to London. We want a 
steamer not exceeding 1,000 tons gross 113. 6d., us. gd. on time 
Government form. 

%th February, i87g. Freights show little change, and in no 
direction can profitable work be found. Rice freights have 
suffered a relapse, 50s. and 47s. 6d. for two March steamers 
having been accepted. From Saigon two boats were fixed for 
rice, one at 50s. net and one at 51s. 3d. net, with Copenhagen 
52s. 6d., and another boat is wanted on the same terms at cos 
under 2,000 tons isth March cancelling. Calcutta offers Iss" 

^IZIa } -^r^ "^^'"^' '-350 net has just loaded ILj 
grossed ;r4,ioo), also.;^4,ooo to London for a 1,200 ton steamer. 
Colombo took another boat at 503. March. Malabar Coast can 
o^, Th %'^t n' f • ^^■}''^^^ ^a's. Bombay was done at 

M ;i ; ^ •, ""^ A^°° •:, ^u""* ^.^™" °^ '^^^^e^- f°r two boats 

^J^^l ^r t !-^'^y, ^^"^ '' ^"^^^^ ^'°^ ^^ Persian Gulf 
to Jeddah and Constantmop e 403. per ton. Mediterranean employ 
ment is most wretched, Venice or Trieste to Dedeagatch and 
Burgos hay bemg taken at 25 fcs. per ton. Ore rates to the Sttte. 
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<rom Porman are unaltered, weak at gs. Grain freights are 
depressed. The Black Sea and Azoii, and even the Danube and 
Koiimelian trades to some extent, are threatened with the heavy 
burthen of quarantine, and this risk will have to be paid for in 
freight ; owners should decline to make engagements until rates 
advance or this danger is removed. The German Government 
have forbidden a steamer to discharge biscuits from Kustendjie 
at Altona ; this is d. practical taste of the ruinous action possible 
against ships from the above ports, though we trust it will not 
be repeated or persevered in. Early this week boats were fixed 
at 30s., and even 29s. 3d., Azoff, with 3d. less direct and three- 
fourths Mediterranean, and at 22s. 6d. Odessa, 25s. NicolaiefE 
open water. Prompt Odessa boats are now worth 20s. to 22s 6d. 
Sulina was done at 3s. i Jd. two small ready boats ; Danube 
business for spring is stagnant ; floods have rendered many of 
the stores unavailable, and stopped supplies coming .in. Ameri- 
can rates have dropped, but several boats were fixed here at 
5s. 9d. orders, 5s. 6d. direct U.K., 6s. Rouen from Baltimore, 
Philadelphia. New Orleans offers 6s. 3d. to 6s. 4jd., no demand. 
Cotton rates are proportionately low, i5-32nds of la penny being 
offered New Orleans to Reval. Baltic business offers 2s. 3d. 
oats Riga, London and E.G., 23. 6d. 'Conit. f.o.w. Outward rates 
have dropped a little both for India and Mediterranean. 

iS^h February, 1879. Freights show no material alteration. 
From Saigon S2S. 6d. to Bordeaux and/or 'London is still offered, 
with a chance of is. 3d. more for a small boat. Calcutta demand 
has fallen off, while from Malabar Coast boats are being declined 
at 45s. March/April and offered 42s. 6d. Bombay Was done at 
27s. 6d. to Loudon or Liverpool for a small boat. Mediterranean 
employment is more difficult and lower in rates. Grain freights 
continue very low, but from the Black Sea and Azoff an improve- 
ment has been obtained in consequence of the risks of quarantine. 
Two or three boats were done at 30s., 31s. 3d. Azoff, and 26s. 3d. 
Nicolaieff open water, with 32s. 6d. Bergen. Odessa paid 23s. gd. 
prompt boats U.K. or Cont., and 253. with three-fourths Marseilles 
up to 10,000 qrs. The Danube reopened on the i2thi and is not 
likely to close again on account of floods ; stocks are very small 
there, and very little disposition for business. Salonica took a 
boat at IS. lo^d. Cont., direct. American rates are lower, one 
boat of 9,000 qrs. having been done at 5s. gd. U.K. orders or 
Cont. direct from Baltimore, Philadelphia. Cronstadt offers 2s. 
wheat, Riga 2s. 3d. oats, Danzig 2s. 3d. wheat, Konigsberg 2s. 6d. 
Outwards the best rates are offered for the Cape from Cardiff 
50S. to 55s. ; 45s. and 50s. has been paid. 

2Q.nd February, 1879. Freights have improved in some trades. 

One or two boats have been taken at 47s. 6d. net from the rice 

ports, Calcutta rates have slightly improved, from Colombo 50s. 

was paid for one boat, and from Malabar Coast 45s. was given 

for a March steamer. Bombay paid 28s. gd. with concessions 

for March/April. Mediterranean offers very poor employment. 

Black Sea freights have improved a little, stimulated by the 

quarantine notices, together with the unexpected early opening 

of the Danube and Nicolaieff. The last accounts of the plague 

are much more reassuring, and it is more than probable that in 

a few weeks the fear will have subsided and further quarantine 

found unnecessary. American rates are easier. Baltic business 

is more active. One or twO' boats have been fixed at 31s. 3d. 

and 32s. 6d. Azoff, Odessa direct U.K. only, was done at 22s. 6d., 

less 3d. per qr., and 23s. qd. and 25s. were paid U.K. Cont. small 

boats. Nicolaieff was done at 27s. 6d. for two or three, and 

28s. gd. for the last two. Danube paid 5s. 6d. with three-fourths 

Mediterranean, and 4s. gd. U.K. Cont. only. From the U.S. one 

steamer has been done at 5s. gd. orders, 5s. 6d. direct from 

Baltimore or Philadelphia. Montreal offers 4s. gd. to 5s. London. 

Cronstadt was done at 2s. i^., 2s. 3d. wheat, Riga 2s. 3d. oats, 

Libau 2S. 3d. oats. In outward ooal freights eight boats were placed 

at 45s., 47s. 6d. and e,os. for the Cape, and a few at 26s. for 

Bombay. From Cardiff to Odessa 13s,. 6d., 14s. is offering for 

a prompt boat. In time charters boats are freely offered at 

13s., 14s. 

Btk March, i87g. There has been a slight advance in some 
trades. Rice freights have been quiet until this week, when 50s. 
was paid for a March boat, and we are offered 50s. direct, with 
a probability of obtaining 51s. 3d. for April loading up to 2,000 
or 3,000 tons rice. Saigon still offers 50s. to 52s. 6d. for prompt 
small boats. From the Coromandel Coast a steamer is wanted 
at 45s., 47s. 6d. gingelly seed to Marseilles. Bombay offers 27s. 6d. 
for April/May. Ore rates are as low as ever, the orders open 
including Elba to Rotterdam 8s., Tyne ss. 6d., Cardiff 53., 
5s. gd.. New York or Philadelphia qs. ; Porman to Cardiff 5s. gd., 
Tyne or Middlesbrough 5s. gd., Philadelphia gs., Carthageua to 
Tees ss. 6d., Cardiff ss. 6d., Baltimore 8s., Philadelphia gs. A 
boat is also wanted for sulphur iGirgenti to London at 8s. 6d. 
per ton. Grain freights have been fairly maintained at about is. 
to IS. 6d. per qr. above the lowest. The Azoff is reported open, 
but has a poor supply of stuff for shipment ; the same -is the case 
in the Danube. Five or six boats have been fixed from the Azoff 
at 32s. 6d. small, 30s. medium sizes. Nicolaieff has taken a good 
many boats at 27s. 6d., and one or two at 28s. gd. Odessa paid 
22s. 6d. to 25s., according to size. Sulina took one boat at 
3s. gd., Danube paid 4s. gd., U.K. or Cont. prompt. For Phila- 
delphia ss. 7§d. Cont. was paid for a forward boat, and from 
New Orleans 6s. 3d. Baltic remains very quifet. From iCuba 
(Matanzas) one or two steamers have been chartered for sugar 
at 40s. U.^K. or Cont., 453. Marseilles, option New York at 84 
per hogshead, comparatively a new trade for steam. There is 
an order in the market from New York to Shanghai and Yoko- 
hama S2S. 6d., sss. per 40ft. case goods ^^3,000 advance April 
loading, any size, and back from four ports, China to U.S. one 
port 45s. per ton of 40ft., si per cent, address in all, and any 
reasonable offer would be entertained. 



15/A March, i87g. Freights have not lost ground. There are 
still several orders from tne rice ports at S2a. 6d. to 53s. gd., 
tor as late as April loading. Saigon still offers s^s. 6ci., while 
from Calcutta s^s. 6d., S5S. April/May could be done for seeds 
for Marseilles, irom Colombo 52s. 6d. to sSS. for one small boat, 
Madras Coast to Marseilles at sSS-j but Bombay rates are 
stationary at 27s. 6d. Mediterranean employment is as poor as 
ever. Grain freights have lost slightly in rates and activity. 
Four or five boats have been fixed from Azoff at 30s. 10 
32s. 6d. according to size, from Odessa large boats have been 
done at 21s. 3d., 3d. per qr. less direct,, medium, sizes, 22s. 6d. 
to 23s. 6d., one small boat 253. Nicolaieff paid 273. 6d. for one 
or two small sizes, 26s. 3d. for medium. Sulina took a small 
boat at 3s. gd., and one or two large at 3s. 6d. Danube paid 
4S. gd. U.K. Cont. small, 4s. 6d. medium; 4s. to 4a. 6d. to 
Mediterranean ports. Barletta was done at 2s. gd. wheat for a 
small boat. From Oran los. per ton barley was done. Arch- 
angel paid 3s. ijd. with extra address, and Riga offers 2s. 3d. 
oats. New York has improved to e,s. gd. orders for ready boats, 
and Baltimore and Philadelphia were done at ss- li<^- Sugar 
freights are still offering from Cuba at 40s. U.K. Cont., 45s. 
Mediterranean, I3I to $4 per hogshead to U.S. 

22nd March, i87g. Freights have been much quieter. Rice 
freights are fairly maintained at 50s. to sis. 3d. net direct March 
or early April, although one boat was done this week at 48s. gd. 
direct for March. From Saigon s^s. 6d. to S3S. gd. could still 
be done for a forward boat. Calcutta rates are maintained for 
spot boats and s^a. 6d. bid for seeds to Marseilles for April/ 
May/June. Ceylon rates are down to 4ss. tJombay still offers 
27s. 6d. Mediterranean freights are very low. We are offered 
sulphur Girgenti to London 8s. 6d. to gs. Barcelona to Rouen 
is quoted at 2s. gd.,^ Fiume to Amsterdam 14s. flour, and to 
Antwerp iss. 6d. wheat, and from Alexandria to London .12s., 
13s., cottonseed, and to Dunkirk iss., i6s. barley, which are all 
poor rates. Grain freights have declined. One boat has been 
fixed from Taganrog at 32s. 6d., 30s. lower ports, and one at 
three-fourths of 37s. 6d. to Mediterranean from Azoff. Some 
five or six boats were done at 21s. 6d. to 23s. 6d. according to 
size from Odessa, one or two forward boats at 27s. 6d. small, 
26s. 3d. medium sizes, from Nicolaieff, and one large boat at 
22s. 6d. from Odessa to Brest and Cardiff. Danube paid 4s. gd. 
with options for one small boat, and 4s. 6d. for medium sizes, 
4s. 4jd. to 4s. 6d. Lisbon, and 4s. to 4s. ijd. Marseilles. From 
Kustendjie a large boat took 2ss. per ton biscuits, with 300 tons 
maize at 3s. gd. From Alexandria to Hull 13s. gd. was paid. 
Barletta to Rouen as. gd., Oran to Dunkirk los. per ton barley. 
Sugar freights have fallen, a boat having been fixed at I3J to 
U.S. from Cuba. 

29^^ March, i87g. Freights have ruled very quiet, and rates 
generally have dropped. Rice freights are firm, sos. net being 
paid this week for a full size boat just sailed. Calcutta bids 
SSS. seeds for Marseilles, Coromandel Coast S5S. to Marseilles, 
while Ceylon can be done at 47s. 6d. to sos. April. Mediterranean 
business shows no signs of improving. Grain freights have lost 
ground. Two boats have been fixed at 30s., one at | of 3ss. 
Mediterranean, and one at 32s. 6d. Taganrog, 30s. lower ports, 
3d. less direct from Azoff. One- boat 10,000 qrs. took 20s. Odessa 
to two ports U.K., and another 23s. 6d. to Rouen. Nicolaieff 
paid 26s. 3d. for one or two, and 2ss. less 3d. direct for another. 
Sulina paid 3s. 3d. Danube took several at 4s. 6d. down to 4s., 
with Mediterranean at 3s. gd. to 3s. loid. From Baltimore and 
Philadelphia one boat was done at ss- ijd. Tyne Dock and two 
at ss. 4jd. orders or Cont. direct. New York paid ss. gd. Cont. 
for a ready boat, with reductions. Sugar freights are quieter, 
$3i pair hhd. to New York, 40s. U.K., 453. Marseilles being still 
offered from Cuba. From London and Antwerp 57s. 6d. to 60s. 
on the deadweight is offered for i,2oo to i,soo tons cargo to La 
Reunion. Petroleum freight's are offered at is. lod. per case of 
2 cubic feet New York to Bombay, and 47s. 6d. per 40 feet to 
Shanghai and Yokohama. 

Slh April, 1879. Freights have fallen in nearly all trades 

East India business is limited to one or two. orders from the rice 

ports for April loading at sos. and May at 47s. 6d. From .Saigon 

SOS. IS about being closed for a forward boat. Mediterranean 

employment is difficult to obtain. Sicily to Cronstadt was done 

at i6s. per ton, Sicily to London 8s. 6d. to gs. Fruit to the U S 

IS offered at 2ss. per net register ton, and ore to the U.S at os' 

Grain freights are very quiet at the last decline of 6d. iper or" 

Rates from America have dropped to ss., ss. 3d., with very few 

orders mdeed. .Seven boats have been fixed at 26s. ^d. to ,2s 6d 

according to size and position, from the Azoff: five or six boats 

were placed from Odessa at '20s. to a2s 6d. one at ^^ 6d 

Odessa and Nicolaieff, with two-thiids Mediterranean, aid one 

small boat at 2ss. Odessa, 27s. 6d. Nicolaieff, option of Med"! 

Ind^^r f r^"'' °m3os. and 32s,, 6d ; Spain' |ths of 32s 6d. 

tfj^A "^^ P^'^ 3S. 3d- Danube took two or three at 4s. 

it tl's^.'nHT^V^'"! T^ ^' ^C ^- J""^^- Al^andria was dote 

U K Cont 'f '/p^-T T, T ^°^^- Baltimore was fixed at ss. 

U.K -Cont. and Philadelphia to Barcelona ss. lold Susar 

freights Cuba to U.S. were done at $3^ ; from the African Cofst 

several boats have been fixed for ground nuta-Ruffisque ?o Mar 

fn^ M^if •' ■°P*''''i ^^"^'^^^ 3SS. ; Gambia and/or Ruffisque 46 fos 

Zf Pefrnir' f^'t' °' ^""^"reah to Marseilles 47s m".', 

SOS. Petroleum freights are still offered at is. iid oer case 

2 cubic feet New York to Bombay ^ 

vgth April, 1879. Freights are very depressed. From the rice 
ports orders are scarce except for April/May loading Calcutta 
offers seeds for Marseilles at sos., s« 6d. May/June,^ but shows 
no si^s .of any healthy demand. From the Coromkndel CoTst 
^^ '<:?, tt^t; ^^^' '^ "^^"^^ Marseilles May/June. From Bombay 
Z2S. 6d. U.K., 2CS. Cont. is all that can be obtained. The depres 
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sion in homeward rates has lifted outward rates to those ports. 
We are offered Wales to Galle 29s., 30s., Bombay 30s., Aden 26s., 
also iron from Mi^lesbrough to Kurrachee 35s., 37s. 6d., good 
terms,. Mediterranean employment is still scarce and poor. 
Grain freights are poor, there being too ample a supply of ton- 
nage. During the past fortnight three boats have been fixed 
from Azoff at 30s., with Jths of 32s. 6d. Mediterranean. Nicolaieff 
paid 26s. 3d. for two or three, and 2Ss. for one boat all the 
season. Odessa was done at 22s. 5d. small, 20s., 21s. 3d. large 
sizes. Sulina paid 3s. ijd. for a prompt boat. Danube took a 
large number of boats for prompt and May to August loading at 
4s. 44d. to 4s. 6d., with Marseilles at 3s. gd. Barletta still offers 
fs. fed., 2s. 7id. to Rouen. Philadelphia to Barcelona was done 
at ss. 6d., merchant paying dues, also 5s. and 5s. 3d. to Cont., 
and one small boat at 5s. 6d. May. From Montreal one or two 
boats, are reported fixed at js. 3d. and js. 6d. Cuba to U.K. or 
Cont. offers 40s. to 42s. 6d. for sugar option U.S. $4 per hhd. 
April/May. Three boats have been done at 34s., 353. Gambia 
aud/or Ruffisque to Marseilles arid Dunkirk. 

26t,'i April, 1879. Freights are harder. Rice freights were done 
at 47s. bd. for May early June loading. Calcutta bids 55s. 
57s. 6d. seeds to Marseilles, and from the Coromandel Coast the 
same rate is obtainable. Bombay offers 30s. Cont. for small 
May/June boats. Mediterranean Ireights are unaltered. Grain 
freights have been dealt in chiefly from the Danuibe, some 40. or 
JO steamers having been placed during the last three weeks without 
much effect on rates, the real advance not amounting to more 
than 3d. per qr., a circua stance that cannot be remembered as 
happening before in any trade, and clearly shows the excessive 
number oi steamers and the keen competition for employment 
even at almost unremunerative pay. Baltic business remains a 
dead letter. American rates are harder, with more demand. Two 
teats have been fixed from Azoff at 30s., with |ths of 32s. 6d. ; 
Odessa paid 22. 6d. for small, 20s. for large ; Nicolaieff took 
three at 26s. 3d., Sulina paid 3s. gd. for small and 3s. 4jd. to 
3s. 6d. for large. From Danube a large number were placed at 
4s. 6d. to 4s. gd. ,prompt loading, 4s. 6d. late, with Mediter- 
ranean at 3s. gd. to '4s. 3d. according to position. From Alexan- 
dria 13s. seed was taken. Fiume and Barletta offer 2s. ,gd. to the 
Cont. From Baltimore and Philadelphia 5s. 3d. was accepted 
I early in the week and 5s. 7j-d. done since. Sugar freights are 
steady at 40s., 42s. 6d. from Cuba to U.K. /Cont., 6ps. 62s. 6d. 
from Java to Marseilles. 

yd May, i87g. Freights nearly all round are lower. From the 
rice ports 45s., 47s. 6d. net may be repeated; Calcutta took one 
l3oat at 55s. seeds to Marseilles, which could be repeated. Medi- 
terranean employment is very hard to find, and rates in this direc- 
tion are also weaker. Grain freights have dropped. In several 
instances merchants find themselves over-chartered, and are offering 
hoats for re-charter. Three boats were fixed from the Azoff at 
26s. 3d. to 2gs. ; from Odessa a few boats were taken at 22s. 6d. 
medium sizes, 20s. large. From Nicolaieff several were fixed ait 
.25s., 26s. 3d., one small boat at 27s. 6d. Sevastopol took two boats 
at 23s. gd. Sulina paid 3s. 4^d. for one or two, and from the 
Danube a fair number were placed at 4s. gd. with and without 
Mediterranean, Sulina 3s. gd. small prompt, with 4s. 6d. Mediter- 
Tanean, 3s. gd. to 43. later. Barletta still offers 2s. 6d. wheat to 
Rouen. American rates show no rise; 5s. 3d. was done Baltimore 
to Havre and 5s. 6d. Philadelphia or Baltimore orders Delaware, 
also 5s. gd. Baltimore to Rouen. Sleeper freights have been largely 
■contracted for at unheard-of rates, contracts being made for 
Boideraa to Ix>westoft at 12s., London 12s. 3d., Belfast 13s., South, 
ampton iis. gd., Dundalk 13s. Sugar freights still offer at 40s. 
■Cuba to U.K./Cont. 

iqt/: May, i87g. Freights have been fairly active. Rice freights 
are scarcely to be had. Java offers sugar for one or two boats at 
low rates ; Calcutta offers no inducements for boats to go out, though 
the outward rates are fair. Bombay bids 26s. 3d. U.K. or Cont. 
for small boats, 27s. to two ports Cont. KurracEee bids 27s. for a 
small boat. Mediterranean employment is very jxxir. Marseilles 
paid I2S. oilcake for a small boat, and a few grain charters offer 
ircin the Italian ports. In grain freights an extensive business 
has been done from the Black Sea and Danube, but Azoff has 
taken little tonnage. A few boats were placed from Azoff at 27s. 6d. 
■up to 10,000 qrs., 30s. to 31s. 3d. with fths of 32s. 6d. Mediter- 
ranean lor small. Odessa paid 25s. U.K., with Nicolaieff at 30s., 
fths Mediterranean, 5s. extra Spain, for a good number of handy 
hoats, 2S. 6d. to 5s. less for large sizes up to 12,000 qrs. for 
;Ma\- early June loading. Sulina paid 3s. 6d. for a ready boat 
'g,ooo qrs., Danube took a good number at 4s. gd. U.K., 4s. to 
4s. 3d. Mediterranean, one small boat at 5s., all for June to early 
July loading. Kustendjie paid 27s. 6d. biscuits, 3s. 6d. maize for 
a large boat. Alexandria took one prompt steamer g,ooo qrs. at 
3s. 3d. direct. Cronstadt fixed several boats at is. gd. to 2s. to 
London or E.C., and one at 2S. 6d. Dublin for prompt. Riga was 
done at is. gd. oats. Baltimore took one or two boats at 5s. 6d. 
U.K. or Cont. Sugar freights were taken at $3-^ and $4 per hhd. 
Cuba to U.S. A large boat was taken on time at iis. Government 
form for 3, 6, 12 months. 

3i,f/ May, i87g. Freights have been well sustained, isaigon 
offers 47s. 6d. to 50s. rice for a small prompt boat. Java can be 
done still at 60s., for Marseilles. From the Malabar Coast to 
London a fwompt boat is wanted at 45s. — a very good business. 
Bombay business is very flat. Kurrachee is still in the market at 
30s. June/July loading. Mediterranean freights are about the 
same. Grain freights have been well maintained. A very large ■ 
fieet of boats is now in the Mediterranean, and it will take a very 
■wide and continued demand To keep them employed; the run to the 
Mediterranean ports being short brings the boats on the market 
in quick succession. American business has continued flat at low 



rates. The Baltic showed a slight spurt for a few days, and then 
subsided. During the past fortnight over 20 boats were fixed for 
lune/Tuly/Aug. at 30s. to 32s. 6d., and some 18 for Sept./Oct. at 
3Ss., 34s. and 33s. gd. from Azoff. From Odessa 23s. gd. to 
27s 6d. was paid for a good many boats of various sizes most 
with Nicolaieff at 2s. 6d. extra, with Mediterranean options or 
reductions for direct ports. Sevastopol paid 27s. and Tenuiuk 
paid 32s. 6d. to Dunkirk. Danube took a good many boats at 
4s. gd. U.K./Cont., 4s. to 4s. 3d. Mediterranean for prompt and 
June/ July loading. Suiina paid 3s. 6d. for large, 3s. gd. small, and 
2S gd Adriatic. Alexandria paid 3s. 6d. for June loading, 3d. less 
direct. Baltimore took a couple of boats at ss. 4id. Mwitreal paid 
3s. 6d. London. Cronstadt paid 2s. 3d. London/E.C, 2s. 6d. 
Cont., June/] uly/Aug./ Sept. loading. Riga paid 2s. oats London, 
Konigsberg 2s. 6d. Cont. , , r ■ -l.,. 

■jth June, 1879. With the exception of the grain trade, freights 
have ruled very dull. In East India freights are scarcely to be 
found at all homeward, and spot rates at all the ports are very 
poor. Calcutta offers seed to MarseiUes at 47s. 6d., from Colombo 
we can work a cargo or two for Oct. /Nov. at 503., oombuied with 
good coal rates outward to Bombay, say 30s. from Tyne. Mediter- 
ranean employment continues scarce at very low rates. Alexandria 
to U.K. is quoted 3s. 6d. grain, from Leghorn a general cargo 
offers at i6s. for London, and Smyrna offers valonea at 30s. for 
Bristol and one other port between Liverpool and Tyne. Time 
oiders are very scarce, los. 6d. Government form being ottered 
for a large boat and 17s. gross for steamer 150 net. Gram freights 
from Azoff, Black Sea and Danube have been well maintained for 
Mediterranean ports, but American rates are still depressed. A 
few boats have been fixed from Azoff at 31s. 3d. June/July and 
Jths of 35s. to Mediterranean, also some five or six at 34s. to 353., 
with Mediterranean Jths of 363. 3d. tor October. Nicolaieff paid 
303., with |ths of 323. 6d., and 26s. 3d. to 28s. gd. U.K. only. 
Odessa took several boats at 25s. U.K., fths of 263. 3d. to^ 28s. 
Mediterranean. Sevastopol paid 26s. 3d. for a prompt boat. 
Sulina was done at 3s. to the Adriatic, 3s. 7id. and 33. gd. U.K. 
Danube took a good number at 43. 3d. Mediterranean, 4s. gd. 
U.K. June, 4s. Mediterranean, 4s. gd. U.K. for July/Aug. Alex- 
andria was done at 3s. fad. for June. Cronstadt 2S. 3d. London, 
23. 6d. Cont. prompt, 3d. less July/Aug. Riga paid 2s. oats, 
Libau 2S. 6d>oat3 to Cont. with options. 

14^/2 June, i87g. Rates are lower all round. Calcutta only offers 
403. seed to Marseilles, against 52s. 6d. a fortnight ago. Colombo 
may be worked at 50s. for November, and for Sept./Oct. a few boats 
will be wanted for jute from Calcutta. Java stiU offers 60s. to 
Marseilles for a small boat August loading. Mediterranean em- 
ployment is very scarce. Grain freights have fallen, and the 
position will be aggravated by the ever-increasing supply of 
steamers. From the Azoff one or two boats have been fixed for 
June at 30s., with Jths of 32s. 6d. Mediterranean, and a few for 
October at 32s. 6d. to 35s. ; from Oijfissa 25s. to 263. 3d. small, 
233. gd. large, with 2s. "fad. extra Nicolaieff and Jths ilediter- 
lanean was done for several boats, but cannot be repeated. Sulina 
was taken at 3s. Mediterranean, 3s. 6d. U.K. Danube paid 43. 
Mediterranean, 4s. gd. U.K. Cronstadt 2s. London or E.C., 
23. 3d. Cont. ; Libau 2S. 3d. ■with options. A few boats were fixed 
from Riga for sleeper"! afgs. Grimsby, 133. 6d. Dundalk. American 
rates are all quoted lower. 

28^/; June, 1879. Although freights have shown progressive 
weakness, there are signs of a better tone. Rice business is limited 
to sailing ships at 403. to 453., less two reductions of 2S. 6d. ; the 
bids for steam for next season are only 50s., with two half-crowns. 
From Java 60s. to MarseiUes is bid, and we can load out from 
London at 45s. on the deadweight. Calcutta offers 46s. seeds to 
Marseilles and/or Genoa, also S annas to Galle and/or Colombo. 
From Bombay 25s. to London is paying on the berth, and 
Kurrachee offers the same rate to U.K. or Cont. Colombo may 
still be done for November at 503. Malabar Coast is talked of 
at 40S. for next season, but this ought to be too low to find tonnage 
at. Mediterranean employment has been taken more freely, but 
a decline is visible. Grain freights have declined. A few boats 
have been fixed from Azoff at 26s. 3d. prompt, 30s. to 32s. 6d. 
October. Odessa paid 243. to igs., Nicolaieff 25s. to 23s. gd., 
Sulina 3s. 3d. to 3s., Danube at 4s. 6d..-d'own to 3s. gd. From 
Alexandria to London 2s. gd., Cont. 3s. From America 5s. 3d. 
August was done from Baltimore, and we arc bid 5s. 6d. for 
8,500 qrs. New Orleans paid 6s. 6d. for one small boat. Cron- 
stadt has taken a good number of boats at is. gd. London or E.C. 
■with options. Libau paid is. lOjd. Outwards a few good rates 
bid for India, namely, 30s. to 32s. 6d. Wales to Bombay, 283. Galle, 
273. Aden, also 353., 373. 6d. rails Tees to Bombay. 

I2^« July, 1879. Freights have hardened a. little. Java still 
offers 62s. fad. to 65s. August for Marseilles. Calcutta bids 45s. 
seeds Mediterranean September. Colombo can be done at 45s. 
August to October. From, the rice ports 50s., less two reductions, 
is bid for next season. Ore rates to the U.K. are a shade better. 
We want boats from Sicily to Cronstadt at ;^i,ooo for 650 net 
register. Grain freights, after a slight impetus, close easier. Ameri- 
can rates are firmer, especially for cattle. Baltic business has been 
and is better, but orders are not numerous. The last business was 
done at 223. 6d. to 253. prompt, 32s. 6d. Sept./Oct. Azoff. Several 
boats were placed at 19s. to 21s. 3d. Odessa for July early August, 
according to size, and one or two medium sizes at 255. for Sep- 
tember. Nicolaieff paid 223. 6d. to 253. prompt, and 27s. 6d. Octo- 
ber. Sulina paid 3s. for a large boat or two. Danube took several 
at 3s. gd. to 4s. U.K., as. gd. to 2s. iid. Mediterranean for July, 
SS. September. Kustendjie paid 3s. gd. July small. From Cron- 
stadt IS. gd. London or E.C. with options July, 2s. to 2s i^d 
August to October. Riga paid is. 6d. to is. gd. to London or 
E.C, Archangel 2s. .6d. for a large boat. New Orleans was done 
at fas. 6d. medium, 6s. 4id. large. 
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\<^th July, 1879. Freights in the grain trade show a small 
advance, but other trades are no better. Rice freights for nejct 
season are little dealt in yet, but 505. -with reductions can be done. 
Java still offers 62s. 6d. for a small boat for Marseilles. Calcutta 
offers 4CS. to 42s. 6d. jute to Dundee Aug./Sept., and 32s. 6d. 
seeds for Marseilles. Colombo was done at 42s. 6d. Oct./Nov. for 
a large boat, when 45s. could easily have been obtained, such is 
Ihe competition for employment. This has dropped the rates from 
Colombo and Malabar Coast. Bombay quotes 25s. nominal. Medi- 
terranean employment is very scarce and rates low. Grain freights 
on Monday were decidedly firm with a 3d. per qr. advance, but 
with fine weather markets closed decidedly flatter. American rates 
have improved about 6d. to is. for grain and considerably for 
cattle. The business of the week comprises a few boats at 25s. to 
263. 3d. prompt and Sept./Oct. at 32s. 6d. from Azoff. From Odessa 
a good number of boats were fixed at 20s. to 22s. 6d. prompt, 25s., 
25s. 3d. August and September, and 27s. 6d. October from Odessa, 
according to size, and generally with the option of Nicolaieff at 
2s. 6d. extra. Sulina paid 3s. 3d. anci 3s. 4-^d. for several large 
boats up to 12,000 qrs. Danube took a good number at 4s. to 
4s. 3d. prompt, 4s. gd. to Oporto, 3s., 3s. 3d. Mediterranean, and 
for end August 6,000 qrs. 4s. gd. and Sept./Oct. 5s., with fths Medi- 
terranean. Smyrna paid 3s. 3d. to Rouen. Cronstadt took one or 
two boats at 2s. 3d. London or E.C., 2s. 6d. Cont. for one to three 
voyages. Riga paid is. gd. to is. lojd. London or E.C., 2s., 
2S. ijd. Cent., and a good number of boats were placed from 
lower Baltic ports for deals. New York took one or two boats for 
August at 5s. 6d. orders, ss. 3d. direct. New Orleans was done 
at 6s. 4id. and 6s. 6d. Aug./Sept. 

2()t}i July, 1879. Freights have further hardened, and from 
America a material rise was effected. Rice freights for next season 
are below the level of other employment. Calcutta bids 42s. 6d. 
Marseilles Septem.b6r, Colombo may be done at 45s., Malabar Coast 
i? talked of at 42s. 6d., and Bombay rates are nominal at 253. 
Mediterranean employment remains very dull. Fiume offers 20s. 
seeds to Dunkirk for September and flour to Glasgow. Gram 
freights, which were by no means encouraging a week ago, have 
since become very firm in consequence of the weather. The best 
prices were paid from American ports, Black Sea and Danube 
answering the advance very slowly. From all accounts, the 
weather has now pretty well assured a large carrying tra;de for the 
next six or nine months. A few boats have been done from 
Azoff at 26s. 3d. prompt, 32s. 6d. to 34s. October. From Odessa 
one or two prompt boats were done at 22s. 6d. and late August 
2SS., Sept./Oct. 253. to 27s. 6d., according to size, generally with 
Nicilai^ option at 2s. 6d. extra. Sulina has done very little, 
only one or two boats at 3s. 3d. to 3s. ^^A. Danube took a few 
at 4S. 3d. prompt, 4s. 6d., 4s. 9^- end August. The chief busmess 
of the week has been a. large number of boats of 8,000 to 13,000 qrs. 
at 7S to 7S. 3d from. New Orleans for August/early September. 
New York paid 55. 6d., 6s., 6s. 3d., and last done was 6s. 6d. 
Philadelphia and Baltimore bid. the same rates, but generally 
for August or early September. Baltic business remains very dull 
at 2S. lid. London or E.C., 2s. 4id- Cont., August loading 3d. 
more Sept./Oct. from Cronstadt. A few orders have come forward 
lately at 2s., 2s. 3d. oats from Riga, Sept./Oct. 

nA Aueust 1870. Freights have befen well maintained m the 
JIL tade bit In other trades business is stiU very quiet. 
King ha^ yet been done from the rice ports f°r ^ext =ea»n 
Frohi Bangkok we are offered 45s. Cont., 40s., 42s. 6d^ ^.K for^ 
smaU prompt boat. Java also offers 60s. sugar September. Colombo 
can bTdoM at 453. and Malabar Coast ^^s. 6d. Bon^bay and 
Calcutta rates are'lominal. Mediterranean employment is scarce^ 
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a few boats small size at 23s to ^4S. prompt 27s. 6d_ October 
Nicolaieff was done at 26s. 3d. August, 30s. October ^r several 
K^=t= Sulina oaid ^s to 3s. 3d. Adriatic for four or five boats, 
and « 4M to^ 6d for ^ompt and September. Danube, after 
tTkini a^f^ rea^dy boats at 43. 3d. U.K., paid 4s. to f. /. Medi- 
errTnean 7ut noJ offers less. Kustendjie bids 4s. 3d. for handy 
sizes S^onica can be done at ,3=- 6d. Antwerp for 6,000 qrs 
^^.andria paid 3s. 9^- for one small boat but the demand^as 
dropped, and only 3=. is ^°^ ^id. Cronstadt is a httle firmer 
at 23 London or E.C., 2s. 3d. Cont. prompt, 3d. more late boats. 
rltk August, 1879. Grain freights have relapsed .^''IZw 
stm bidding for tonnage, but, a3 steamers can be <^^l'^^^^''^i 
rates are lower except for August loading, for which date good 
rates are offered. There has been a limited trade done from Black 
Sea, Azoff and Danube ports at low rates, and the tone generally is 
duU Better business is looked forward to generally for autumn, 
but tie rates offered at present for that season, and the unwilling- 
ness of merchants to take boats even at the very moderate figures 
now asked, do not seem to give much encouragement to such 
anticipations being realised. ^ The__ business done includes several 
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now asked, do not seem to give much encouragement to such 
■ipations being realised. The business done includes several 
cteamiers from New York, Baltimore and Philadelphia 6s. 6d. 
September loading. Azoff 32s. 6d., 343. September/October accord- 
;t,<t +n size. Odessa 22s. 6d. prompt. Sulina 33. 6d. prompt. 



3s. gd. October. Alexandria 15s. 6d. November, i6s. November/ 
December/January. New Orleans has paid 7s. 'or four consecutive 
voyages, and one or two 7s. 6d. September, Ss. August. Danube 
43. 6d. prom.pt. Baltic affairs are quiet; a few boats have been 
fixed at 23. London, E.C., 23. 3d. Cont., from Cronstadt, but this 
is not easy to obtain now for prompt. 

30th August, 1879. In many cases freights have lost ground. 
There has been no movement in East India business. From tie 
rice ports 403. U.K., 4Ss. Cont. is offered for present loading, 
47s. 6d. direct, sos. orders for next season, but no business has been 
done yet. Colombo can be done at 45s. September/ October, and 
Malabkr coast offers 42s. 6d. U.K., 47s- 6d. Cont. prompt, 800/900 
tons, and the same for December/ January. Mediterranean freights 
are scarce. Algeria offers a few grain cargoes to the Cont. at 
123. Dunkirk Basin, 13s. Antwerp, option Philippeville is. extra. 
Grain freights from the Black Sea, Danube, etc., are very 
depressed, but from the U.S. a good business has been done at 
■pretty full rates. Baltic business continues very slack at low 
figures, and gives little encouragement for immediate improvement. 
A fair number of boats have been placed at ,6s. to 6s. 6d. September 
loading from New York, Baltimore and Philadelphia. From New 
Orleans five or six boats were done at 7s. gd. to 7s. 6d., and Octo- 
ber 31S. 3d. to 33s. gd. Odessa paid 23s. 6d. for one small prompt 
boat and 223. 6d. medium sizes. Nicolaieff was done at 25s., but 
bids are scarce at this. Danube paid 4s. 6d. for a few prompt 
boats, 43. gd. October, and several at 3s. 6d. to 3s. 7^d. Mediter- 
ranean. Sulina paid 3s. 4^d. and 3s. 6d. for one or two prompt 
boats. Alexandria took foiir or five small boats at 3s. 6d. orders, 
3s. 3d. direct, grain, and i6s. and 17s. cottonseed. Cotton freights 
are firm, but not much business done ; the present figures are not 
yet at a fairly paying level, or even equal to grain rates. In time 
charters a. small handy boat was done at equal to los. id. Govern- 
ment foim; I2S. 6d. to 13s. was offered ^or good Atlantic boats, and 
these rates may still be done. 

13;^^ Seftcmber, i87g. Grain freights have remained stationary. 
From the Black Sea, Danube and .4zoff employment is diflScult to 
obtain, except at very low rates. The demand for Mediterranean 
ports has fallen off. There is somewhat more inquiry now, 
particularly from the Azoff, and it is confidently expected that we 
shall see some improvement in the course of a week or two. From 
America but little has been done, rates having dropped from gd. 
to IS. per qr. from the highest paid in August. Several boats., 
were fixed for September/ October loading from Montreal at 6s. 6d. 
and 6s. 3d. direct, 6s. London, Baltimore 63., 6s. i^. (ready boat). 
Philadelphia 6s. and 53. gd.. New York 6s. and 5s. gd. Azoff has 
taken several steamers 25s. to 263. 3d., according to size, with 3d. 
off for direct port. Nicolaieff 22s. 6d. to 25s., and one small prompt 
.steamer 27s. 6d., also one or two if to 1.50 fcs. for Mediterranean. 
Odessa has paid i8s. 6d. to 20s. for large sizes. Sulina one or two 
steamers 3s., 33. ijd. Danube 3s. lojd., 4s. to U.K. or Cont., and 
2S. gd., 3s. for several steamers to Mediterranean. Baltic graiu 
freights rule low, but there is a fair inquiry for wood cargoes to 
the Cont. Cronstadt paid is. gd. London or E.C., Riga is. 7Jd. 

20th September, 1879. Freights have been far from active, but 
a slight advance has been obtained. Rice freights for February/' 
March are offered at .50s. less one half-crovm, but nothing done 
Coroniandel Coast offers seeds to Marseilles at 47s. 6d. to 50s. 
October/November. Calcutta spot rates are weak ; seeds to Mar- 
seilles offer thence at 453.,. 473. 6d. From Malabar Coast one 
boat was done at 42s. 6d. December, and another is in treaty for 
Januftry. Ceylon can be done at 45s. to 47s. 6d. small boats for 
November to March. Mediterranean employment is still very poor, 
but rates are as good now for ore and fruit to U.K. and U.S. as 
we are likely to see Ihem. Grain freights have slightly advanced. 
The transactions of the week comprise a few boats at 5s. gd., 6s. 
from New York, Baltimore and Philadelphia. Three or four boats 
were placed at 7s. from New Orleans November to January. From 
the .-Vzofl a few boats were done at 263. 3d. to 31s. 3d. prompt and 
October. Sulina took one or two at 33. ijd., 3s. 3d. Danube 
paid 4s. U.K. and 2s. gd. to 3s. 3d. Mediterranean, but bids 
4s. 6d. U.K., 3s. 6d. Mediterranean, 5s. Bergen. Kustendjie offers 
3s. gd., Alexandria bids 17s. to 17s. 6d. orders November loading. 
One or two boats have been done for cotton from Savannah or 
Charleston at i3-32nds and 5 per cent, to Liverpool or Bremerhaven, 
and more are wanted. 

27;!// September, 1879. Freights have been steady, but the de 
mand restricted. From the rice ports two or three boats were 
fixed at 473. 6d. direct, 50s. orders U.K. Cont., 45s. Mediterranean 
February/March, but a few more are wanted at these figures up 
to i!,5oo tons rice, is. 3d. to 2s. 6d. extra small sizes. Calcutta 
offers nothing for future shipment. Coromandel Coast can be 
done at 50s. seeds to Marseilles. Colombo bids .47s. 6d. to 503., 
Malabar Coast 42s. 6d. to 45s. January to March. Bombay 
promises a fair business for winter and spring at about 30s., but 
no orders at present in the market. In grain freights the inquiry 
has been poor, but a good advance has been made in one or two 
trades. Sail rates from California and Baltic rates have made 
a good spring. There is a general opinion that rates will make- 
a good advance during the next two months, but on the whole this; 
opinion comes from interested rather than from the safer and im- 
partial judges The week's business comprises a few boats at 
53. gd., 6s. grain from New York, Baltimore and Philadelphia, 
6s. gd. to 7.S. from New Orleans, 6s. 3d. from Montreal. From 
the Azoff a few prompt boats were taken at 28s. gd. and 30s, 
Nicolaieff paid 27s. 6d. to 3^5., the latter for small prompt boats 
only, and 2 fcs. 25 cents to Mediterranean. Odessa was done at 
25s. and 2 fcs. to Mediterranean. Sulina was done at 4s. 3d. for 
one prompt boat £.nd 33. gd. for others ; for late tonnaige 4s. can 
be done for large sizes. Danube paid 4s. Mediterranean and 
5s. 3d. U.K. Cont. for prompt. Alexandria bids 17s. 6d. seed 
October/January, and i6s. seed and 3s. grain for large forward 
boats. Cronstadt paid 23. to 3s. Lor-^or '■- y "^ " - ' ~ 
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Eiga bids 25. 3d. London or E.C., 2S. 6d. Cent. oats. Cotton 
Heights are firmer at i3.32nds and 5 per cent, to 7-i6ths. Savannah 
or unarleston to Liverpool or Cont., also i5-32nds for a small 
October boat from New Orleans. 

i^h October, 1879. Freights in some trades have shown consider- 
able firmness, but in others have lost ground. Rice freights were 
done 47s. 6d. to U.K. Cont., 455. one port, 47s. 6d. and 46s. 3d. 
a7°i iP""^'^ Mediterranean, smaller sizes obtained sis. 3d. net, 
Malabar Coast was done at 42s. 6d. January/February; Bombay 
otters 27s. 6d. to 30s., option Kurrachee 32s. 6d. or 355. Mediter 
ranean employment is rather better. Grain freights were at first 
well maintained, but have since become a shade weaker. Ameri- 
can rates are 3d. higher, and from Canada a good rise has been 
effected. The transactions of the week comprise" a good number 
of boats from Nicolaieff at 27s. 6d. to 32s. 6d., with three-fourths 
Mediterranean], and option Odessa 2s. 6d,. less; 2ss. and 27s. 6d. 
Odessa to London was also done. From Sulina, 4s., 4s. 3d. and 
4S. 9d. were done according to size and position. Danube paid 
SS. 6d. U.K., 4s. 6d. Mediterranean, and 5s. 3d. and 4s. 3d. was 
afterwards accepted. Kuslendjie paid 4s. \\&. Alexandria bids 
2CS. seed for small forward boats. Cronstadt paid 3s. London 
and proporticns. From Montreal high rates' are asked, but 6s. gd. 
direct U.K., 6s. 6d. London is reported done to-day. New York 
and Baltimore paid 6s. and 6s. 3d., but for October 6s. 6d. now 
bid. Cotton freights have been very firm at a good advance. New 
Orleans paying \6.. Liverpool, 9-i6d. Reval. New York was done 
at 7-i6d. Liverpool. Charleston or Savannah is reported done at 
Jd. Liverpool or Havre prompt. Outward rates have improved. 

i8rt October, 1879, Freights have in one or two trades decidedly 
improved East India business shows a firmer feeling all round, 
though rates are slow to advance. Rice freights are 50s. to 52s. 6d. 
net. Bankok and Saigon bids S7s. 6d. for an early boat, rice. 
Colombo can be done at 50s., December/January. Malabar Coast 
bids 42s. 6d. February/March, but a shade more would be paid. 
Bombay and Kurrachee bid too low to get tonnage. Mediterranean 
employment is better. Fruit rates are offering at an advance, ore 
rates are better, and old rails are offered from Alicante to New 
York, Baltimore or Philadelphia at 13s., and from Odessa to the 
same destination at. 25s. Grain freights are better all round. Azoff 
has been done at 30s., 32s. 6d., Nicolaieff at 32s. 6d., with three- 
fourths of 3SS. Mediterranean, Odessa paid 30s. for one or two 
beats, Sulina 3s. 7jd. to Mediterranean, Danube ss. 6d., with 
Mediterranean at 4s. 7Jd. Cronstadt has taken a good many boats 
at 2s. gd. to 3s. London, Reval paid 2s. 6d. Cotton rates have 
been firm for prompt boats. Time charters have been done at 
I2S. 3d. to I2S. gd. for Atlantic, iis. to 12s. for small Mediter- 
ranean boats, and there are a. few orders at about these rates, also 
for Bilbao ore trade at about 13s. for twelve months. Outward 
rates are firm for America and Mediterranean, but not so good for 
India.. 

2tith October, 1879. Freights have further hardened. Rice 
freights about 53. better, though several large boats were done at 
50S. net ; 55s. was paid for a small boat, and the market is firm. 
From Hong Kong sugar is offered at 60s., 65s. Saigon offers rice 
for early loading at 60s., 62s. 6d. Calcutta rates are already 55s. 
Colombo and Malabar Coast are behind the market and must im- 
prove. Bombay bids 30s. for a large boat, and Kurrachee could 
be done at 37s. 6d. for prompt loading. Mediterranean employ- 
ment is better all round, and ore rates are good. Grain freights 
have advanced, except from America. The rates last paid were : 
Azoff 37s. 6d., Odessa 32s. 6d., Nicolaieff 35s., in each case with 
thiee-fourths Mediterranean of 2s. 6d. more. Danube took a few 
boats at 6s. to 6s. 3d., Sulina 4s. gd. and 53., and one small boat 
at 5s. 6d. Alexandria paid 4s. for a large readv boat. Baltic rates 
touched 49. Cronstadt, 2s. 6d. Reval, 2s. gd. oats Riga, but have 
since dropped. New York was done at 6s. 6d., then 6s. 3d. Cot- 
ton freights have been well maintained. Outward rates have con- 
tinued firm for Mediterranean and Black Sea, and a good many 
boats were fixed for India. There is a good demand for profitable 
boats on time, and if owners are firm 12s. to 12s. 6d. for Mediter- 
ranean or India, 13s. 6d., 14s. 6d. for America trades would be 
paid on Government form, although lower rates were accepted. 

1st 'November, 1879. In the long trades freights have materially 
improved, but a relapse has set in in the charter trades. East 
India business has taken a most unexpected and wide leap from 
the lowest to really good rates for prompt loading, but, of course, 
for later dates, giving time for tonnage to get out, more moderate 
prices -ule. Rice ports, large tonnage offers fairly at 553. net 
February/March; we made 563. 3d. net, with Copenhagen 583. gd. 
for i,7So-ton boat. Saigon and Bankok offers November/December 
cargoes at bos. Calcutta bids 60s. jute December, but 70s. is asking. 
Chittagong could be done at 70s. jute for a November boat. 
Colombo bids 573. 6d. for December/January, large boats, Malabar 
bids 47s. 6d. February/March, Bombay paid 40s. Pilgrims are 
also offered at fair rates for November/December. Mediterranean 
employment is much improved. Patras paid 27s. 6d. for a, few 
boats, and bids 25s. again for London, etc. Grain freights, after 
bein" very steady, fell away in a few instances. The last rates 
paid°were 383. gd.. and three-fourths Mediterranean from Azoff, 
32s 6d. Odessa, 35s. Nicolaieff, 5s. and 4s. gd. Sulina, 6s. Danube, 
233 Alexandria, all for prompt, but late boats are worth much less. 
Cronstadt paid as.," and later 2s gd., Reval 2S 3d. for large 
December steamer. Baltimore paid 6s. 3d., New York 63. Time 
employment still offers at iis. Mediterranean, and 12s., 133. 
Atlantic trade was fixed at iis., Government form. Outward rates 
are decidedly easier. A large number of boats were fixed out this 
week to India, etc. 

8/« November, 1879. Freights have lost all the excitement of the 
previous week. East India business has been quieter. Rice ports 



paid 56s. 3d. net for small February/March, large boats being ob- 
tainable at 523. 6d. net. From Hong Kong sugar is offered 60s. 
U.K. Cont. 2,000 tons. Saigon and Bankok offer rice at lower 
limits, say 553., but for a December boat 603. is asked. Calcutta 
paid 703. jute for a small ready boat, but for late boats 60s. could 
not be obtained. From Coromandel Coast 55s. for seeds is bid. 
Colombo has dropped to 523. 6d., and Malabar Coast coffee has 
been tendered for at 42s. 6d. to 45s. for December/January by the 
Brilish India Co. Bombay paid 35s. for a small December/January 
boat, and bids 35s. to Havre for another. Kurrachee bids 353., 
373. 6d., but 40s. is being asked. Mediterranean employment has 
further improved. Grain freights have flagged during the week, 
but new look better. Ice is reported in the Neva. Only a small 
business has been done this week at 355. Azoff, with three-fourths 
of 38s. gd., and 37s. 6d. large prompt steamer, Nicolaieff paid 35s., 
333. gd. and 32s. 6d., Odessa 32s. 6d., 30s. and 27s. 6d. Sulina 
4s. 6d., and one at 4s., Danube took a few at 6s. and 5s. gd. U.K., 
5s. and 4s. gd. Mediterranean. Alexandria paid 23s. and 22s. 
November loading. Cronstadt was done at 23. gd. London E.G., 
33. Cont. for several boats, Riga paid 2s. gd. and 3s. prompt. 
Libau paid 2s. gd., Danzig 2s. gd. to London, Reval took two 
or thri-e boats at 2s. London F, C, 2s. 3d. Cont., December/ 
January. New York paid 6s. 3d., Baltimore 6s. gd., Philadelphia 
6s. 6d., all prompt. Cotton rates are steadier. Savannah paid 
7-i6ths and 5 per cent. Liverpool and Bremen, and can 
be repeated. The same is bid for Norfolk and Charleston, all 
November. Time charters can still be had at iis. Mediterranean, 
123., I2S. 6d. Atlantic, and 13s. Bilbao trade. 

22nd November, i87g. Freights on the whole have remained 
steady, but in some trades high bids are made for ready boats. 
Bice boats have been done at 52s. 6d. net large, 57s. 6d. net for 
small boats February./March, and one at 513. 3d. to Liverpool for 
earlier loading. Java offers 75s. sugar, coffee and rice to U.K., 
Cont. 01 Marseilles. Calcutta offers the best rates for sailers now 
re.ady, 75s. jute paid for such, and 80s. now offered, but for 
steamers nothing above 60s. has really been bid. From Coromandel 
Coast seeds can be had for Marseilles at 60s. Colombo took four 
boats for late December/January/February at 57s. 6d., but for a 
boat to load this month or early December we could work 70s. — 
the best business open. Malabar Coast was done at 45s. March/ 
April. Mediterranean employment is not very paying work. 
Grain freights have shown only slight variations. All current 
rates give fair results, and there is good ground for expecting im- 
provement from time to time. American and Black Sea rates have 
all eased down a little in response to the backwardation we have 
had in grain prices, but as soon as grain sells better there is re- 
newed strength in freights. The latest rates paid were : Azoff 
37s. 6d., Nicolaieff 333. gd. and 32s. 6d., Odessa 27s. 6d. large and 
30S. to 31s. 3d. small, Sulina 4s. 6d., Danube 6s. Alexandria took 
a good number of boats, and paid 23s. to 26s. prompt, igs. to 20s. 
early December, 15s. to i6s. 6d. January to March. New York 
dropped to 6s., though 6s. 3d. was paid. Baltic business is now 
limited to Reval at 23. 6d. to 23. gd., and the lower ports. Out- 
ward rates have been largely taken at full prices. 

bth December, i87g. Freights on the whole have been dull. From 
the rice ports a good many boats were placed for February/March 
loading at 53s. gd. to 573. net, some 70 steamers being now reported 
taken up tor this trade, but, as comparatively few sailers were 
taken this year, the amount of tonnage engaged is still under what 
is ordinarily required. Saigon took two boats at 553. The Cal- 
cutta demand continues good for sail and steam, 753. and 80s. 
jute was paid for ready sailers, and one or two January steamers 
obtainsd 80s. ; for later dates less money is bid. Madras Coast 
offers seeds at recent rates — to Marseilles 60s., 623. 6d. Colombo 
paid 57s. 6d. for one and 603. for another small boat. Malabar 
Coast bids 47s. 6d. March/April. Bombay and Kurrachee show 
unexpected dulness. Mediterranean employment continues fairly 
good. Grain freights, have ruled very dull at declining rates, but, 
compared with the same date last year, all rates are good, with a 
clear prospect of improvement before many weeks elapse when our 
present receipts of stuff have gone into consumption. .American 
rates have most sensibly declined. The Black Sea and Danube 
ports have small suppUes, and in the Baltic the lower ports and 
Reval alone offer employment. Archangel, Cronstadt and Riga 
are closed. The Azofi is virtually closed, but Nicolaieff is reported 
safe, as well as the Danube. Outward rates are decidedly easier,, 
especially for India. 

1879. 

Navigation in the Azoff closed gth December. 

Navigation at Nicolaieff opened 5th March and closed Sih 
December. 

Navigation in the Danube closed 31st January and opened 13th- 
February. 

Navigation at Cronstadt opene'd 2nd May and closed anft 
December. 
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From 


To 




Cargo. 


Scale. 


Highest rate. 


Lowest rate. 


Bangkok oi 


Saigon ... 


. U.K. or Continent 


... Rice 




. Per ton 


60/- 


40/- 


Java ... 


... 


Do. 


... Sugar, 


'etc. .'.'.' 


. Java scale ... 


80/- 


60/- 


Burmah 




Do. 


... Rice . 


.. 


. Per ton 


57/6 


40/- 


Calcutta 




Do. 


... Jute . 




.' Calcutta scale 


So/- 


40/- 


Coromandel Coast ... 


. Marseilles 


... Seeds 




. Per ton 


60/- 


47/6 


Ceylon 


... 


. Mediterranean or U.K. Cont. Coffee 


etc. .'.'.' 


. Colombo scale 


60/- 


42/6 


Bombay 


... 


Do. 


General 


. Bombay scale 


40/- 


25/- 


Karachi 


... 


Do. 


Do. 




. Karachi scale 


37/6 


25/- 


Alexandria 


... 


. U.K 


... Cottonseed ... 


. Per ton 


26/- 


nl9 


Azov ... 




. Do 


... Grain 




. Per ton tallow 


38/9 


22/6 


Odessa... 




. Do 


... Do. 




Do. 


35/- 


18)6 


Danube 




. Do 


... Do. 




. Per qr. 480 lbs. 


6/3 


3/9 


Archangel 




. E. Coast U.K. 


... Do. 




. Per or. 320 lbs. 


3/3 


2/6 


Cronstadt 




Do. 


... Deals, 


etc. .'.'.' 


Per standard 


401- 


30/- 


Bolderaa 




Do. 


... Sleepers 


. Per load 


17/6 


8/6 


Riga ... 




Do. 


... Grain 




Per qr. 320 lbs. 


3I- 


1/6 


Montreal 




. U.K. or Continent 


... Do. 


... 


. Per qr. 480 lbs. 


6 lb 


51- 


New York, 


Philadelphia or 


Do. 


... Do. 




Do. 


6/9 


5/- 


Baltimore 
















Charleston 


or Savannah ' . 


. Li\'erpool or Continent 


... Cotton 


... 


Per lb. 


... id. +5% 


i3/32d.+5% 


Galveston or New Orleans . 


Do. 


... Do. 





Do. 


... Jd. + 5% 


i3/32d.+5% 






OUTWARD 


FREIGHTS 








Wales ... 


... 


Singapore 


... Coals 




Per ton 


28/- 


24/- 


Do. ... 




Galle or Colombo ... 


... Do. 




Do. 


30/- 


23/6 


Do. ... 




. Bombay 


... Do. 




Do. 


30/- 


25/- 


T;5'ne, etc. 




Do. 


... Do. 




Do. 


30/- 


25/- 


Wales ... 




. Port Said 


... Do. 




Do. 


15/6 


II /6 


Do. ... 


... 


. Alexandria ... 


... Do. 




Do. 


16/- 


II /5 


Do. ... 




Constantinople 


... Do. 




Do, 


14/6 


11/- 


Do. ... 


... 


Malta... 


... Do. 




Do. 


12/- 


9/6 


Do. ... 




Genoa 


... Do. 




Do. 


15/- 


12/- 


Tyne, etc. 




Du. 


... Do. 




Do. 


14/6 


11/- 


Do. ... 





Cronstadt 


... Do. 




Do 


6/6 
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1880. 

yd January, 1880. The freight market has been fairly brisk. 
From the rice ports a good number of boats have been taken at 
62s. 6d. prompt small and 60s. for full sizes, February/March. 
Calcutta paid as high as 85s. for one early boat and 7ss. for a few 
January/February, but the demand has slackened. From Madras 
Coast seeds are still offered for Marseilles at 65s. Colombo took 
one 90 A boat at 60s. February. Malabar Coast was done at 
S2S. 5d., and from Bombay 45s. at as. per rupee for Mediter- 
ranean, 37s. 6d. U.K. Continent are quoted. Mediterranean 
employment has been and continues remunerative. A good number 
of boats were taken for ore from Elba to Philadelphia at 15s. 6d., 
Baltic 15s., Cardiff or Newport 8s., Barrow los., Workington los., 
Tyne 8.s. Freight rates keep better than last year. Grain freights 
have been very dormant. Black Sea, Azoff, Danube and Baltic 
business for spring shows little life yet. Stocks at these ports 
are not as yet large, and the short crops of last year in Russia 
must tell on the next spring shipments, especially as last autumn 
the exports were stimulated by good prices here. In time charters 
we want two large boats at iis., Government form, for twelve 
months Mediterranean trade. Outward rates to the East have 
dropped, but to the Mediterranean and Black Sea there has been 
a, good demand at full rates. 

10th January, 1880. Freights show little alteration. The East 
India market has been the principal attraction. From the rice 
ports four or five boats were placed at 6ss. for one or two small 
prompt, 62s. 6d. for one, and 60s. for others. Cross voyages are 
offering from Burmali to India — rice ports to Madras Coast at 
I rupee per bag, Cochin i rupee 2 annas. From Calcutta to Mar- 
seilles and Genoa 40s. d.w., 65s. seeds, 80s. measurement is offering. 
From Coromandel Coast a boat was done at 65s. two, 67s. 6d. 
three ports to Marseilles. Colombo was done at 67s. 6d. February/ 
March. Bombay took five boats at 35s. to Liverpool, 45s. 
Mediterranean, 37s. 6d. Continent. Malabar Coast offers, 53s. gd. 
'(three ports) February to April. Mediterranean employment con- 
tinues fairly paying. From Trapani and Cagliari salt is offered 
for Burmah, with rice home at 70s. Grain freights continue very 
flat. America is overstocked with tonnage ; Odessa and Sevastopol 
ofier a, few cargoes at low rates. For spring a few boats were 
taken at 30s. Azoff, 27s. 6d. Nicolaieff, and one or , two at 
4S. gd., 4s. lojd. Danube. Outward rates are lower and dull for 
India — from Cardiff to Bombay 21s., Tyne 22s. 6d., Sunderland 
22Si. 6d. — but good for America — Wales to New York 12s., 13s. 
rails, Glasgow 15s. 

s.'jth January, 1880. Freights have been decidedly quiet. From 
the rice ports, bids, even for February loading, are 2s. 6d. to 5s. 
lower. From Saigon 62s. 6d. was bid for February and declined. 
Java offers 70s. to 75s. sugars. From Calcutta we have one or two 
inquiries at 70s., 75s. seeds, 80s. measurement, 50s., 60s. weight. 
Madras Coast offers seeds at 65s. to Marseilles. Bombay orders 
are scarce, but a more lively trade is confidently looked for in 
February and March, when the cotton arrivals will be extensive. 
Mediterranean rates are fairly supported, and a few boats are 
wanted for staves from Trieste to Bordeaux at ;^i,25o for steamer 
of about 800 net January. Grain freights continue depressed at 
low figures. Spring business has hardly commenced, though 
usually by this time in most years a good number of boats are 
engaged. The American market continues most disappointing. 
New Orleans to U.K., Continent, including Rouen, being offered 
<s. 6d., 6s. gd., Adriatic and Mediterranean 7s., 7,000/8,000 qrs. 
For prompt loading three boats were fixed at 20s. to 22s. 6d. 
Odessa to Sevastopol, with three-fourths Mediterranean. Baltic 
business is very flat ; a few cargoes offer from Reval to London or 



E.C. at 2s. gd., Continentt 3s. From Cronstadt, Riga and Arch- 
angel the rates offered — ^3s. London or E.C, 3s., 3s. 3d. Continent, 
3d. extra f.o.w. — are too low to attract many steamers at present. 
Outward rates are fairly maintained. There are several large 
contracts to extend over three to twelve rhonths for iron transport 
to America at paying rates — 30s. being offered for 30,000 tons 
Odessa to New York, March to December shipment. 

24^^ January, 1880. Freights are dull, with little business trans- 
piring. Saigon still ofiers 60s. February/March. From the rice ports 
no transactions are reported ; for prompt 579. 6d. open charter, 
S2S. 6d. to 5SS. Mediterranean direct are the bids, and about 
2s. 6d. less March. Calcutta took two prompt tooats, one at 70s. 
U.K, and one at 65s. Mediterranean. Colombo bids 55s. and 
Malabar Coast 45s. March. Bombay still bids. 45s., exchange 2s., 
for Mediterranean prompt, 40s. April/May, 36s. to 38s. U.K., Con- 
■ tinent. Mediterranean eraployment keeps good, a number of boats 
having been taken from Bilbao to Newport at 13s. 3d. and Tees 
I2S., I2S. 3d. Grain freights are depressed all round, with hardly 
any demand. Time charters are offering at full rates for suitable 
boats for ore trade, and for boats of good speed for Atlantic, etc. 
Outward rates are firmer. 

3ij^ January, 1880. Freights are still quiet. From the rice 
ports February early March loading has been done at 57s. 6d., and 
one reported at sss. net, but for later dates 2s. 6d. less is the 
outside bid at present. From Saigon February/March 60s. rice 
IS offered. Calcutta rates are much lower; Coromandel Coast 
offers seeds, but at the reduced rate of 553. Marseilles. From 
Colombo one or two boats of good speed, can be placed for March/ 
April at 57s. 6d. to 60s. Bombay and Kurrachee must be quoted 
^71^ ^' 4°'- '-"^^diterranean and 355. U.K., 37s. 6d. Continent. 
Mediterranean freights vary very little. From Trieste to New 
York 22s 6d IS offered for 1,500 tons old, rails, leave to fill with 
light goods. Gram freights are still scarce and low. The U S Atlan- 
tic ports are overstocked with steam and sail tonnage, and there 
appears little prospect of good rates thence for some time to come. 
Black Sea, Azoff, and Baltic ports remain fast, and will not afford 
much employment for another six to eight weeks. The only busi- 
ness reported is a boat from Azoff at 30s. f.o.w., one prompt at 
20S. Odessa, and three from New Orleans at 6s. 3d. U.K. Continent, 
6s. 6d., 6s. gd. Mediterranean ports. Outward rates are good for 
Mediterranean, East Indies and 'America, 13s. 6d. being offered for 
ready boat from Cardiff to Genoa or Savona, and 12s 6d for 
twelve months' voyages., and from Cardiff to Aden or Suez '21s., 
22s., from the Tyne 20s., and from Marseilles 13 fcs. 

^th February, 18S0. Freights continue dull. One boat ready at 
Bombay was fixed for rice from Burmah at sss. to Genoa, and 
S2S. 6d. was offered April to U.K. Continent without finding takers. 
Saigon offers 60s. rice, but not later than irth March loading. 
Calcutta rates are quoted 655. U.K., Continent, or Mediterranean, 
with scarcely any inquiry. From the Coromandel Coast a boat is 
wanted for seeds at 57s. 6d. to 60s. to Marseilles. Colombo offers 
S7S. 6d. to 60s. March/April. Mediterranean freights keep fair, each 
week recording a good number of boats fixed for ore to U K 
Continent and U.S. Grain freights continue depressed. Outward 
rates are firmer. Time business is good, one or two large boats 
having been taken up at 12s. to 14s., according to trades, and boats 
suitable for ore are still inquired for at good figures 
■ 14th February, 1880. Freights show no improvenlent. From the 
rice ports sss-.and 56s. 3d. is reported paid for one or two forward 
boats there is some inquiry for early loading from Saigon, 
Calcutta rates are lower ; Colombo rates are 553. to S7s 6d for 
March ; Bombay rates improved to 37s. 6d. U.K. or Cont " but 
we hear of no business done. Although Mediterranean freights 
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are if anything weaker, an extensive business has been done for 
ore from Huelva to Mersey iis. one voyage, or us., iis. 3d. 
twelve months voyages. Uraim freights are still depressed. From 
the American ports there is a rise of 3d. per qr., but the inquiry 
is still most limited. Black Sea business remaims dormant with 
the exception of one. or two charters for ready boats at 17s. 6d. 
Odess?. or Sevastopol, 2s. 9d. bulin^a. Baltic grain rates are no 
better. Outward freights are easier to the Mediterranean, though 
they are still good, and to East India and America there are 
a fair number of orders at full rates. Time employment can be 
had at from 12s. to 12s. 6d. Government form. 

2isi February, 1880. Freights are still dull and demand very 
limited. From the ricp ports one or two boats have beem placed 
at 56s. 3d. and 553. March and two at 52s. 6d. April. Saigon 
rates are lower, 55s. being the last bid. From Calcutta there are 
one or two orders at 65s. seeds to Marseilles. From the Coro- 
mandel Coast two boats were placed, one at SSS- 'seeds, with half 
cargo rice at 45s., and one at 60s. seeds, both to Marseilles. 
Colombo still bids 55s., 573. 6d. The Bombay market keeps quiet. 
Mediterranean freights are quiet, with rates lower. Grain freights 
show no improvement. Since the 19th Odessa has been added to 
the list of ice-bound ports, the frost is reported intense and 
navigation stopped. The few orders for Sprii^ loading from Azoff, 
JSIicolaieff and Danube are at lower rates. America offers little 
prospect of better rates homeward, but at 4s. 3d. to the Cont., 
4s. U.K., and 3s. gd. Bristol Channel from Baltimore and Phila- 
delphia two or three bo,ats have been fixed, besides one at 5s. 3d. 
to the Mediterranean from New York. Baltic business continues 
dormant; one small boat was fixed at 2s. 3d. London, E.C., 
2s. 6d. Cont. from Croinstadt for four or five voyages. Outward 
freights are again firm. !Time charters are still offering at 12^ 
to I2S. 6d. for Atlantic trade for large boats, and up to 14s. and 
J,SS. for small boats with special draft. 

dth March, 1880. Eastern freights have become rather firmer, 
and there is a marked improvement from the rice ports, 57s. 6d. 
net having been paid for two or three boats March, 60s. small 
size, and 57-3. 6d. is offering April, 553. early May. From the 
Philippine Islands there is inquiry for March early April at 
about 62s. &d. sugar, 72s. 6d. hemp U.K. From the Coromandel 
t-oast steamers are still wanted for seeds to Mediterranean 603., 
St. Xazaire 62s. 6d. Colombo chartering is closed for the season. 
Bombay rates continue steady at 35s. direct U.K., 37s. 6d. Cont. 
1 ^I'^^i^'^^*^ ^^°^ ^^ American Atlantic ports at first showed some 
slight firmness, but have since become extremely quiet, with rates 
lower. From the Black Sea and Danube there is a slight decline 
a now seems most probable that owners will have to be content 



with rates under average, but certainly not above average rates 

this ^^^^rwt T r^i-nr,*. „J,,.: jr___ ». 1 , • - . , ^ 



season. Latest advices from Alexandria bring better rates— 
\?' °™s''S'.HS. direct, cottonseed is offered for handy steamer 
March loading. Milder weather is teported from the Danube 
and navigation is expected to open about the middle of this 

STr.. tPu-^^^^^^ ^^^"^ °P^°' ^"^ ^^^ harbour is not yet free 
of ice Baltic orders are scarce. A few steamers have been placed 
f, "^o'd N v°°? Baltimore and Philadelphia, two at 5s and 
ss. 3d. New York, option Copenhagen at js. 3d. and /s. 6d ■ 
Montreal direct 53. 3d., New Orleans 6s. 3d- March ; ^ 6dessa 

■f o w SI P^' "'■ ^'^- ^°? ^^^^' ^^i~l^ieff 26s. 6d. ti 26s. 3d 
t.o.w. ; Alexandria 12s. and i:js. direct 

.J^ ^''"^' '^^°- . Chartering has on the whole been slack 
with an improvement in some trades, and a decKne in ofhers Eas't 
India rates were advanced on an increased^ demand for room 
From Burmah ports 60s. was paid and offered for rice Cakutte 
spot rates were slack, while Colombo and Malabar coast are fullv 
supplied with boats. Bombay rates advanced 2s! 6d to cs pe? 
ton, and a fair inquiry exists for March and April. Mediterranean 
employnient has fallen off somewhat. For ore lower mS Ire 
quoted, but handy boats. have found good rates for wTne to U K 
or Continent. Grain freights have lost ground. American rates 
looked farmer early in the week, but relapsed after a few boats had 
been taken from New Orleans and the Atlantic at 3d to 6d 
advance. Black Sea business was limited to a few boats at 25s'. 
from Nicolaieff and 4s. , 3d. from Danube. Baltic business is at 
<i. standstill, and the nominal quotations are reduced. Time charters 
are scarce. Outward freights keep firm to all ports., and full 
Indil^ ^^''^ '^^"^ '° ^^'ii'^"^^ai. Black Sea, America, and 

iM March, 1880. Freights are better. East India markets are 
decidedly firmer, and the good accounts of all crops there are 
sufficient to guarantee fair freights thence for the next five or six 
months. From the rice ports boats find takers for all positions, 
60s. being paid for prompt and early April, and at 2s. 6d to cs 
reduction for June several boats were placed. Good rates are 
also quoted for coasting work— Saigon to Sourabaya oi cr cents 
per picul .rice. Saigon bids 553. for rice without finding tonnage. 
Colombo offers coffee at 60s. to 65s. April. The Bombly market 
IS animated, 45s., 47s. 6d. being the spot rate for parcels, and three 
or four boats were placed at 40s. to 42s. 6d. May. Kurrachee 
rates keep low. Mediterranean employment still pays, but the 
demand has been largely satisfied, except for rails, ore and fruit 
to the U.S. Gram freights have advanced 3d. to gd. per quarter 
Ihe American demand for boats is. good, but rates must further 
advance is. to 2s. per quarter to pay properly. New York, Phila- 
delphia and Baltimore paid 5s. and 5s. 3d. U.K., js. gd Mediter- 
rahean for several boats. New Orleans bids 7s., 7s. 3d prompt 
6s. gd. late boats. Montreal offers 53. 6d. to 6s. for all graiil 
May/June, 5s. lower hold grain, with cattle at ;^s in 'tween 
decks. Black Sea, Danube and Azoff orders are more numerous, 
but rates are below the general level of employment. Business 
was done for a few handy boats at 303. Azoff, 25s. to 27s. 6d. 
TVicolaieff, according to size, Odessa paid 20s., Alexandria' still 
■offers cargoes at 14s. 6d. orders, 13s. 6d. direct, cottonseed, and 
grain in proportion. Baltic business has not commenced to awaken 
yet. Outward rates are firm to Black Sea and America, but 



easier to the East Indies all round— to Odessa from the Tyne 
153., coals, being quoted, and from Wales 15s. 6d., 15s. od., Sevas- 
topol from Cardiff 163. fuel, and from the Tyne /4s. 6d. are 
offered. Time charters for Atlantic work can be still obtained 
at 123. 6d. 



ird Afril, 1880. Freights have suffered in common with all 
business from the general preoccupation with politics. East 
India rates are well supported for spot tonnage and boats well 
on the way out, but distant tonnage commands less money, though 
it is sparely offered. Rice ports pay 60s. still for prompt, but 
only 52s. 6d. for June. Calcutta rates are firm on the spot, but 
there is little demand for later dates. Coromandel coast offers 
seeds at decent rates. There has been less decoand for Bombay 
tonnage, and rates thence are 2s. 6d. to 53. lower. Grain freights 
are still very poor from the Black Sea, Azoff and Danube, but 
from the American ports an advance of 6d. per quarter has been 
effected. The Azoff and Nicolaieff remain closed, but a week or 
ten days will probably see them reopen. The business done 
comprises a 'few boats at 253. to 263. 3d. Nicolaieff, 33. 4id. 
Sulina, 4s, 3d Danube, and a fair number of boats from the 
American Atlantic ports at from 5s. 3d. to 6s., and '8s. is quoted 
from New Orleans. Baltic business is still quite dead. Outward 
rates are dull for India and much quieter and scarcer for America, 
but firm for Black Sea. Time employment still offers at 123. 6d. 
for Atlantic, los. 3d., los. 6d, Mediterranean, and special rates 
for ore boats. 

17^ April, 1880. Freights have in some trades advanced. The 
East Indi^ trade has been good, with a fair inquiry from most 
of the ports. ■ From the rice ports for ready boats 60s. is still 
obtainable and 55s. June. Calcutta paid 653. for rice to London, 
and offers 5os. to 653. June/July, or 72s. 6d., 753. seeds to Mediter- 
ranean. Coromandel Coast offers seeds to Marseilles at 65s. 
to 703. Colombo bids 65s. to 70s. coffee for a ready 
boat, and from Malabar coast a forward boat would 
conunand 55s. to 57s. 6d. The Bombay market has been 
well sustained at 453. U.K. /'Continent, 473. 6d. to 50s. for 
two Mediterranean ports, all for April/May ; 'but the latest quota- 
tions come at 41s. 3d. U.K. /Continent, 45s. Mediterranean April/ 
May, and zs. 6d. lower June/July. One boat was placed from 
Kurrachee to Mediterranean at 47s. 6d., but it would be hard to 
place a second. The Mediterranean trade has fallen off and rates 
have dropped. Grain freights continue very low 'from Azoff, 
Black 'Sea and Danube, with little inquiry, and this state of 
affairs might last until the new crops come to the seaboard, say, 
next autumn. The Baltic offers next to nothing. In contrast 
to the above, American grain freights experienced a sharp rise. 
From New York, Baltimore and Philadelphia 5s. 3d. was the 
best paid ; 5s. 6d. to 5s. gd. is the outside figure now. New 
OVleans paid 7s. 3d. to 7s. 6d. U.K. /'Continent, 7s. gd. to 8s. 6d. 
Mediterranean ready boats. Azoff took one or two boats at 27s. 6d. 
and 25s. ; Nicolaieff paid 25s. to 22s. 6d. for a few. Danube was 
done at 43. 3d. U.K. /Continent, 3s. 3d. Mediterranean. Alexan- 
dria paid 3s. 3d. grain for a small boat or two, and offers 3s. 
May /June. Omtward rates are well maintained, but likely to rise 
further for Mediterranean and Black Sea. India rates are also 
firmer on the tenders being invited for a large amount of iron for 
shipment during the next six months. Time charters are offered 
more freely at 12s. 6d. to 13s. American trade, los. Mediterranean, 
133. 6d. India. 

24;« April, 1S80. Freights have rather weakened. From the 
rice ports for ready b( at 60s. is still bid and 553. June/July. Cal- 
cutta rates are easier, and seeds for Marseilles offer at 653., 70s., 
and wht:at to London 573. 6d. to 60s. Colombo would pay 70s. 
for an early boat. From the Malabar Coast a prompt boat was 
placed at 65s. to London, the best business dorie for some time. 
The Bombay demand appears satisfied for the present, and lower 
figures aie being taken to geti late boats fixed ; 50s. was paid for 
seeds to two Mediterranean ports, and 43s. gd. for cotton to U.K. 
Cont. prompt. Mediterranean employment is still fairly remuner- 
ative, 2S fcs per 1,000 litres one being offered from Gallipoli and 
Riposto to Rouen, and from Barletta, Bari and Brindisi 38 fcs. to 
Bordeaux and Havr^i. Grain freights show a little more activity. 
America took a, few boats at better rates, but less money is now 
offered. The business done comprises 25s. to 26s. 3d. Azoff, 
223. 6d. to 25s. Nicolaieff, with three-fourths Mediterranean, 3s. gd. 
to -js. 3d. U.K., 3s. 3d. to 3s. 6d. Mediterranean from Danube. 
Baltimore and Philadelphia took a few boats at 53. gd. U.K. Cont., 
63. 3d, to 6s. gd. Mediterranean, and New Orleans paid 7s. 3d. 
U.K. Cont.. 8s. to 8s. gd. Mediterranean May, and 8s. 6d. Cont. 
April. Baltic business is very dead, one boat being taken at 
2S. 3d. London or E.G., 2s. 6d. Cont. from Cronstadt for three 
voyages. Outward rates have still further advanced. The Gov- 
ernment contract for 60,000 tons rails, etc., for Kurrachee and 
Bomoay was taken at 31s. 3d., which should leave a neat loss to 
the contractors and a saving to the taxpayers. 

IJ-; May, 1880. Freights show a sHght advance. From the rice 
ports there are orders at 553. to 62s. 6d. according to position. 
From Padang, Penang or Singapore some good pilgrim work is 
offered at 15 dollars. Calcutta bids 653. U.K., 673. 6d ' Cont 
From Colombo a May boat is wanted at 70s. ; Bombay rates have 
eased to 38s. gd. U.K. Cont., and Kurrachee bids 40s. Mediter 
raneau work continues to employ a good number of boats With 
the excfption of America, grain freights are slightly beiter A 
few noats have -been placed at 253. to 273. 6d. Aioff, with three- 
fourths Mediterranean, 22s. 6d. to 23s. gd. Nicolaieff. From 
Danube 3s. bd to 4s. was paid to Mediterranean and 4s. 3d UK 
Alexanana bids i6s. to 17s. seed autumn shipment, but so far 
without result. Cronstadt paid 2s. London, 2s. 3d. Cont for sue 
uT%;7Th- ^'^ ^"°^k paid 63. 6d. Medherranean, 5s 6d' 
U.K., ar.d Baltimore was done at 53. qd U K Cont 1= l^' 

Chi still ^^^^.'i..^^^^^^-,, l^l 
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teiranean. For sleepers from Bolderaa to Hull gs. 6d., los., and 
to West Hartlepool los. is offered. Outward rates have dropped 
IS. to 3s. per ton. 

itjth May, i88o. Freights show little variation. From the rice 
pcrts ready boats are in demand and would command 67s. 6d., 
and even for_ June/July 60s. to 62s. 6d., and for August 57s. 6d. 
was paid. Calcutta still offers 65s. wheat to London generally, 
and bss. jute U.K. August/September. Bombay rates are easier. 
Kurrachee bids 40s. U.K. Cont. or Mediterranean. Mediterranean 
rates vary little. With the exception of America grain, freights are 
better for prompt boats. From Azoff business was done at 
28s. 6d.j Nicolaieff 26s. 3d. to 28s. gd., Odessa paid 25s., Danube 
4s. 3d., Sulina 3s. 4jd., all with Mediterranean at good proportions. 
Alexandria bids 17s. 6d. orders October/December. From New 
York, Baltimore and Philadelphia a few boats were fixed at 5s. gd. 
down to ss. 3d. U.K. Cont., Mediterranean porta in proportion. 
New Orleans paid 7s. U.K. Cont. Time charters offer at los. 6d. 
Mediteiranean, us. India, 12s. 6d. American. Outward rates 
ruled firm for India and Mediterranean, but easier for America. 

22nd May, 1880. Freights have been sustained. From the rice 
ports business has been done at 63s. gd. prompt, 57s. 6d. July to 
2oth Augvist. The Calcutta demand is easier, 60s. to 62s. 6d. being 
quoted. From Java we are asked for steamers September loading, 
and could get 70s. sugar, coffee and rice. Coromandel Coast rates 
are not so firm, but 62s. 6d., 65s. can still be obtained. From 
Bombay and Kurrachee there is very little demand, except for 
some autumn pilgrim work at 26 rupees to Jeddah and back from 
Suakin to Calcutta salt at 8 rupees, and for June boats at 36s. 3d. 
U.K. Cont. From Colombo an early June boat would find takers 
at 70s. Mediterranean rates are flatter. Grain freights have kept 
firm. From the Azoff business has been done at 27s. 6d. to 30s., 
26s. 3d. t(/ 27s. 6d. from Nicolaieff, 22s. 6d. to 23s. gd. Odessa, 
3s. 6d. Sulina, 4s. 6d. Danube, v?ith Mediterranean options at good 
proportions. Alexandria paid 14s. direct U.K. for two boats. 
Baltic business keeps very poor, is. gd. for large boats, 2s. small 
was done from Cronstadt, 3d." to 6d. extra Cont. From Montreal 
5s 3d. London was taken for prompt, 5s. 6d. U.K. June. Balti- 
more paid ss. 6d. U.K. and New York ss. gd., with good rates for 
Mediterranean. From New Orleans 7s., 7s. 3d. was done. Out- 
ward rates ai"e quieter., 

2^th May, 1880. There has been more activity in the grain 
trade and outward business. From the East Indies the demand, 
except for forward boats from the rice ports, has dropped, and 
only a few orders remain at 62s. 6d. prompt, 55s. August. From 
Bombay and Kurrachee the rates are again lower; the S.W. 
monsoon has broken, and shipments are drawing to a close, 
37s. 6d. being the last done from the latter and 35s. from, the 
former port. Mediterranean employment is scarcer. Grain 
freights show an advance of about 3d. per qr., with a good 
dem,and all round. A good number of boats have been fixed at 
27s. 6d. to 30S. Azoff, 26s. 3d. to 27s. 6d. Nicolaieff, 2ss. Odessa, 
nearly all with three-fourths of 2s. 6d. extra fox Mediterranean. 
Danube paid 4s. gd., with Mediterranean 4s., also 4s. 6d. direct 
Cont., besides a few direct to Mediterranean at 4s. to 4s. 3d. 
Sulina paid 3a. 6d., Alexandria, ijs. seed, 3s. grain for large boats, 
June/J;ily. From Cronstadt 2s. to 2s. ijd. was done to London, 
2S. 3d. E.r;., 2S. 6d. Cont. New York, Baltimore and Philadelphia 
paid ss. gd. to 6s. New Orleans with a less demand at 7s. failed to 
get tonnage. Montreal paid ss. 6d. U.K. Cont. Outward freights 
have kept up for Mediterranean and Black Sea, but to America 
very few cargoes are obtainable, even at present low figures. 
Rates to India are lower, with very little offered. One or two 
boats have been done on' time at 12s. 6d. Atlantic. Cattle freights 
^e ;^s 7s. 6d. New York, ^^s 'os. Montreal. 

<ith June, 1880. Freights -have been maintained, except in the 
long trades. There has been less demand from the rice ports, 
60s. net, S7S. 6d. net June/July, and»5ss. net August being quoted. 
From Java to Marseilles, Genoa, U.K. or Coat, direct 72s. 6d., 
7SS. sugar, etc., is quoted early September, while from Calcutta 
to Genoa and Marseilles c,ys. 6d., half cargo wheat, remainder 
seeds 60s., 52S. 6d. end July cancelling, and Calcutta to direct 
port U.K. 60s. jute August /September are quoted. Coromandel 
Coast rates have declined 2s. 6d. to, say, 62s. 6d. Marseilles. 
From Colombo and one port on Malabar Coast to London 6ss. 
June/July is quoted, which is a moderate rate. From Bombay 
two steamers have been fixed at 36s. 3d. July, and one at 33s. gd. 
free of concessions for August. Kurrachee bids 40s. July. 
Mediterranean freights are lower, Benisaf to Dunkirk being quoted 
at los. 6d., Maryport los. Grain freights show a rise of 3d. to 
6d. per qr. Several boats have been placed at 30s., with three- 
fourths of 32s. 6d. from Azoff, 27s. 6d. Nicolaieff, 23s. gd. to 
253. Odessa, 3s. gd. to 3s. loid. Sulina, 4s, gd. to 4s. lo^d. 
Danube. From Alexandria for new crop seeds three boats were 
taken at 17s. 6d. orders, i6s, 6d. direct, October/November/ 
December. From Cronstadt 2s. 3d. London or E.C., 2s. 6d. to 
3s. 6d. Cont. was paid. From New York 52. gd., IPhiladelphia 
6s., Baltimore 6s., Montreal 4s. gd., London 53. gd. orders. Cattle 
rates are ;^s i°s. from New York and Montreal for London. [Time 
charters : 12s. 6d., 13s. Atlantic. 

■12th June, 1880. The demand from the rice ports, ej^oept for 
July /August, has almost ceased. Calcutta rates for July/August 
are fully 2s. 6d. lower. From, the Coromandel Coast there is a 
limited demand at 6is. 3d. to 62s. 6d. for seeds to Marseilles. 
From the Malabar Coast a small boat is wanted to Adriatic, 
Marseilles or Havre at 60s., usual cargo, with oil at 70s. From 
Bombay there is now very little demand, 355. July/August being 
the best rate obtainable U.K. Cont. Kurrachee can still take a 
boat at 37s. 6d. Grain freights have declined about 6d. per qr. 
Several steamers have been fixed from the Azoff at 30s. to 27s. 6d., 
Nicolaieff 28s. gd., 26s. 3d., Odessa 23s. gd., 21s., Sulina 3s. gd. 
and 3s. 6d., Danube 4s. gd. U.K. Cont., 4s. Mediterranean. Baltic 
chartering has been fairly active, particularly from. Cronstadt, at 
2s., 2s. 3d. London or E.C., 23. 3d., 2s. 6d. Cont., Riga 2s. and 



23. 3d., New York ss. 9<i., Philadelphia, Baltimore 6s. Cont., 

6s. 3d. Rouen, 7s. 44d. New Orleans ?o?V.X^''Vher*. is nothing. 
^^th Tune 1880 Freights have varied little. Ihere is notning. 

doi f^rom'the rice^orfs, but a. few °^ff",^-- ^^ gd'and 
from Calcutta August^ September jute to Dundee at ff -^d- ^n^ 
for August mixed cargoes for Genoa and ^^^^^^^^'^ ^' °°'c;,3.3t ta 
62s. 6d Chittagong to Dundee ute 60s. Coromandel lr°f-\\ ^°' 
Marseilles seeds, etc' is quoted 62s. 6d. and f°.^ London rice 55^., 
C7S. 6d. July. Bombay homeward chartering is nearly closed lor 
?L season, 33s. gd- and 35s. being the »f.=t Paid but offers of 
boats at ^4S Tulv/Aueust have been declined. For P"g"™s a 
boft iSoo'^nk^is'^^ant'ed early July f"- Pf^"^*° Jl,v /e 
SOS. 4 ton net. . Grain freights r-^^^^^^-l^^^J^l ,t 
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pressed, but the American market has sHown more hfe, 6s. 3d. 
being offered Baltimore to Cont. direct, excluding Rouen In 
the Baltic fair rates have been paid. Business done includes 



Baltimore 6s. Cont. direct, New York 4s. gd. grain, ^S "=■ "f: 
cattle to Thames, New Orleans 8s. prompt 8s. 3d. /°^^,^' ^°;; 
7S Cont., 73. 6d. Rouen for four voyages. Montreal two steamers 
cs. London and one at ss. gd. and cattle ;^s 5=-. "^ ^^ t^' '^'■'^^f 
U.K. July/ August. Azov 27s. 6d., Nicolaieff 25®., Danube 3s. ed. 
Marseilles, clonstadt 2S. lid. Time charters are offering for 
Mediterranean trade up to 2,000 tons deadweight los^ and 
steamers with 'tween decks fitted about 1,200 deadweight 12s. 
Government form. . j, ^ a 

Vd July 1880. With the exception of America and outwara 
business, freights have been very dull. From the rice ports a 
few Attempts at business for next season were made, but there is 
a difference of ss. per ton between owners' and charterers ^}^^^- 
The rate at which business can be done is S2S. 6d. net, which is 
too low in proportion to other employment. Calcutta freights we 
60s., 61S. 3d. seeds to Marseilles August, 60s., 653. ]ute U.K. 
September/October. Madras Coast 60s., 6is. 3d. Marseilles July/' 
August, 5SS. October, Bombay demand is ml, rates being 32s. 6d. 
nominal. Kurrachee was done at 3SS. for one boat. One or two 
?ood orders— Calcutta to Jeddah, rioe, 2 rupees per bag and 
back from Red Sea, salt, freight free. Mediterranean business 
is poor. Bushire and/or Bussorah from Tyne or Cardiff, 
coals, etc., and back from Persian Gulf to London, a lump sum 
is offered for the round out and home equal to 70s., 753. on d.w. 
Grain freights have lost ground with the exception of AmericaL 
and Canada. The last business done was at 253. Azov, 22s. 6d. 
Berdianski, 22s. 6d. Nicolaieff, 3s. gd. Danube, 2S. gd., 3s. Sulina,. 
23. Alexandria. Some business was done at 32s. 6d. and 
30s. Azov, with Nicolaieff and Odessa in proportion, also two- 
small boats at 4s. Sulina SeptemberyOctober. New York paid 
6s. 3d. July/August, Baltimore 6s. 6d., Philadelphia 63. 3d., Mon- 
treal 63. 3d. orders, 6s. direct. New Orleans 73. gd. to 8s. July/ 
August, 7s. 6d. August/ September. Cronstadt rates dropped to 
IS. lo^d., 2S. London, with no demand. Outward rates to the 
East Indies and America are scarce and low, but very firm to 
Mediterranean and Black Sea. 

loif;^ July, 1880. Freights have been very quiet in all trades. 
In the East India trade we have no operations to report. From 
the rice ports for next season S7S. 6d. would be paid for a small 
boat February/March ; large sizes find no takers at 52s. 6d. Only 
A few sailers, say 40, are as yet fixed for rice, and, judging from 
past experience, more steamers are required each year for this 
important trade, and a fair demand may be counted upon. Cal- 
cutta rates are lower at sss. London prompt, 60s. jute'U.K. August 
to October. Madras Coast offers 58s. gd. to 60s. to Marseilles,. 
October. From Colombo we can get 60s. to 62s. 6d. for steamer, 
August. We hear of a boat offering at 47s. 6d. from Malabar 
coast, December, a lower tender than circumstances warrant. 
Bombay is 32s. 6d. September, and Kurrachee 353. to 36s. 3d. 
Mediterranean rates are very low and scarce. From Sicily (two 
ports) 183. per ton deadweight is offering for Cronstadt. Graia 
freights have kept very low from Azov, Black Sea, Danube and 
Baltic, and from America and Canada, after a large business has 
been done, markets are quieter, a rise in grain prices at New 
York being the chief reason assignable. One or two boats have 
been placed at 22s. 6d. Azov, three-fourths of 25s. Mediterranean 
prompt and 30s. September/October; Odessa paid i8s. Cont. and 
17s. 6d. U.K. direct; Sulina was done at 3s. prompt, 4s. Sep- 
tember/October; Danube took one or two at 3s. 6d. Alexandria 
contracts were taken at 17s. orders, i6s. direct, small boats, 
October, November, December and January; Cronstadt 2s. 
London, 23. 3d. Cont. July/August small, but medium sizes only 
fetch IS. loid. and 2s. i^d. New York paid 6s. 6d. July, 6s. 3d. 
August/September. Montreal 6s. orders. New Orleans 7s. gd. 
and 8s. August/September. Outward rates are well sustained for 
Black Sea and Mediterranean, but low and scarce for East India 
and America. We want a boat from London to Malabar coast at 
353. on d.w. October. 

lyth July, 1880. Freights have ruled quiet. Rice freights for 
next season have barely opened, but we have an order at S5s. 
for a steamer 2,000 tons. From Java 72s. 6d. sugar Marseilles, 
7SS. Continent August/September could be done. Calcutta has 
improved to 6ss. jute U.K. August to October. Madras Coast 
still offers 60s. seeds to Mediterranean. From Colombo one 
August boat was placed at 60s. Mediterranean . employment is 
poor and scarce. Grain freights are lower, but it is considered 
to be but temporary. Crop prospects in Russia and Danubian 
provinces are istill_ good, as well as those in America, so that a 
fair autumn carrying trade may be counted on, but high rates 
cannot be looked for, the available carrying power being too 
large. Azoff has taken a boat at 23s. gd prompt, 30s. SeptenL- 
ber/October; Nicolaieff 203.; Odessa 173. 6d., one August 
boat obtained 23s. gd. Odessa, 26s. 3d. Nicolaieff, 3d. less 
direct. Sulina paid 2s. io|d. prompt, Alexandria 17s. orders, 
i6s. direct for autumn. Cronstadt is. lo^d. London, 2s. 3d. Con- 
tinent prompt, but i^d. to 3d. more August/September. Montreal 
SS. 6d. London direct early August, 6s., 6s. 3d. U.K. orders. Con- 
tinent direct, September. New York paid 6s. 3d. August, 6s» 
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ir!?Il? ^^"^ Orleans paid 7s. 6d. August/ Ottober. . Cotton 

jreignts are lirm at an improvement on last season's rates. We 

^llt T '"l^'^^y ^°^ time at 13s. Mediterranean cattle trade, spar 
■deck, Large boat. ' ^ 

24M July, 1880. Business quiet. From the rice ports for next 
-season no .ousmess ^as been done ; boats are offered at 55s. net 
.large sizes, and there are takers at 523. 6d. If owners wait 
until the orders, come forward the rates will soon adjust them- 
-seiyes. Java took a 'boat at 72s. 6d. sugars Marseilles, August, 
■(..alcutta paid 70s. jute U.K. Madras Coast to Marseilles 573. 6d., 
Je6d5, Uctober, could be done. From Colombo a boat has been 
f ^\^^' -^"Sust, but for September/ October offers of boats 
■at S7s. bd. have failed to bring business. American freights keep 
^°°« ^?H? freights on the whole keep steady; very low from 
Azott, Bla6^ Sea, Danube and Baltic, but fairly paying from 
America. One or two small boats were fixed at 25s.. Azoff, three- 
tortJis 27s 6d. Mediterranean for prompt, and 28s. gd. to 30s. 
■^"■.r^?' y^^f^ ■was done at 17s. prompt, 22s. 6d. end August, 
with Nicolaieff 2s. 6d. extra. Danube paid 3s. 6d. Sulina, 2s. loid. 
pronipt Outward freights keep firm for the Mediterranean and 
alack bea, and make up for the wretched homeward rates, but 
with the rates for India and America there is scarcely any profit 
in carrying the goods. 
, 7t/z August, 1880. Freights have improved, but transactions 
have been few. In East India freights prompt loading boats have 
become more numerous, several boats fixed to load in Burmah 
haying failed to find cargoes. On this account rates have eased 
a htUe, but only temporarily. Calcutta rates for August are 70s., 
but 75s. and 80s. is asked for September. Rice freights for next 
season are still asleep, the Colombo inquiry has subsided, pilgrim 
business has not yet commenced. Mediterranean work is scarce 
at low rates. A few stave cargoes from Trieste and Fiume, grain 
from Barletta (to Rouen 3s.) and Algeria (from Bona, Philippe- 
viUe, Algiers or Oran to Dunkirk 16 francs on deadweight), and 
ore to U.K. can be had, as well as fruit and ore to U.S. Grain 
freights have gained 6d. to gd. per quarter from Danube and 
Sulina for prompt. American rates have advanced for August, 
and look well for September/October. Azoff has taken a few 
prompt boats at 25s. Odessa paid 22s. 6d. August, 253. September, 
with Nicolaieff 2s. 6d. extra, 3d. less direct. Sulina paid 2s>. gd. 
and up to 33. 6d., Danube 3s. gd. up to 4s. 6d. Cronstadt dropped 
to IS. gd. London. From New York, Philadelphia, Baltimore 
6s. 3d. to 6s. 6d. was paid ; New Orleans bid 7s. 3d. without 
finding boats. Montreal bid 6s. 3d. orders, but owners ask 6s. 6d. 
Outward rates are well maintained to the Mediterranean and 
Black Sea, but still very dull for India and America. Cotton 
rates remain firm. 

2isi August, 1S80. In East India freights there is very little 
doing. From Calcutta 703. jute early September is the most ob- 
tainable, and 653., 67s. 6d. October. From Java 753., 77s. 6d. is 
bid early September. In rice freights for next season, with the 
exception of one or two boats at 563. 3d. net for Continental 
account, nothing has been done. From Colombo one boat has 
been fixed at t;7s. 6d. October. Bombay business is' inactive and 
rates nominally, 253., 273. 6d. September/October. Coromandel 
Coast freights for Marseilles are offering at 553., 57s. 6d. 20 cwt. 
seeds October. Grain freights, after being fairly firm, have now 
seriously declined, American rates have fallen 3d. to 6d. per qr. 
An active business has been done from the Danube to U.K. Coiit. 
■at 4s. 6d., 4s. g;i. prompt, and from Sulina to U.K. or Cont. 4s. 
■end September/October, which are fair rates. Alexandria remains 
a dead letter. Cotton freights hold firm, and a large number of 
steamers have been placed lately at payable rates both from the 
southern and Atlantic ports. From the Baltic little business has 
been done. Ore rates are very low, with but fe* cargoes offering. 
From Patras, etc., to London or Liverpool 17s. 6d., 20s. is offered 
end August/September. 

^tk Seftember, 1880. Freights have nearly collapsed. In East 
India freights there is not much strength, but a few boats are 
reported fi.xed for rice at 563. 3d. large sizes, with is. 3d. to 2s. 6d. 
reduction direct and Mediterranean, which rates, taken with the 
probable outward rates, make but a poor voyage. Calcutta offers 
jute, and 65s. would be paid for^October/November. Beyond -Lhis 
there is nothing practicable at 'present. Mediterranean employ- 
ment is scarce. Grain freights have declined all round, but most 
sensibly from the Black Sea, Azoff and Danube. Until the actual 
results of our crops are known, and the American growers get 
accustomed to the low prices obtainable here, we must expect dull 
times and low rates. A few boats have been fixed from Azoff at 
25s., with 3d. less direct, prompt, 303. October. Odessa was done 
.at 19s. prompt, 22s. 6d. late September, 253. October, with Nico- 
laieff 23. 6d. extra and reduction direct, three-fourths of 2s. 6d. 
extra Mediterranean. Danube paid 4s. gd., 4s. 7^d., but has 
dropped to 4s., 4s. 3d. Sulina took a few boats at 33. 3d. down 
to 3s. From New York, Baltimore and Philadelphia rates are 
do-wn to 5s. 7id., New Orleans 6s. gd., 7s. Cotton rates are 
weaker, as are also deal rates. Outward freights are nearly all 
lower, but to Mediterranean and Black Sea still fair. Time 
■charters are offered for a few suitable ore boats in the Bilbrio 
jrade, three, option six, months, 133. One was fixed at 12s. Cd. 
for South American trade. 

lUh September, 1S80. Freights have ruled very dull at lew 
iigures. The demand for tonnage from the rice ports is slack. 
Large boats have accepted 523. 6d. net, showing a decline of 
Qs qd per ton on the first rates paid. From Calcutta rates have 
dropped materially ; Coromandel' Coast ofiers 523. 6d. Marseilles 
for seeds November. From Malabar Coast 45s. is bid for Decem- 
ber/January, but so far has been declined. Bombay and tur- 
Tachee are dead letters. Pilgrims are offered Jeddah to Bombay 
at £2 per head, Calcutta £11, Penang and Singapore £z, Novem- 
ber/December. Mediterranean employment is poor, 15s. on dead- 
weight being offered Mediterranean not east of Cape Matapan, to 
XT K. or Cent., one loading port, with ;^is extra fbr each ad- 



ditional loading port, merchants paying all port charge.s, and 
from usual Mediterranean fruit ports to U.K. lump sum equal to 
27s. 6d., 30S. on net register. Grain freights have been very flat 
indeed, 'the closing ot the Yenikale Channel to the Azoff leaves 
only the old channel open with 1411. water, thereby doubling the 
usual expense of lighterage, which was already a heavy tax on the 
low range of freignts so long prevalent. Ine few charters last 
effected were at 25s. Azoff, 3a. less direct. 20s. Odessa, 22s. 6d. 
Nicolaieff, 35. to 3s. 3d. bulma, 4s. 3d. Danube. Alexandria paid 
14s. 6d. and 15s. bd. direct for seeds October/ JM ovember/December, 
23 3d. grain, prompt. Cronstadt was done at is. 7jd. London. 
Fiom JSew York, Baltimore and Philadelphia' 5s. 6d. is the best 10 
U.K., 6s. 3d. Mediterranean. Deal and aleeper freights have taken 
up a good m^ny boats lately, and 32s. 6d. is ofifering from Cron- 
stadt to London, and 573. bd., bos. from Kemi to Liverpool. In 
time charters a few boats have been taken up at iis. Mediter- 
ranean, 12s. 6d. Atlantic trai^es. 

2nd October, 1880. Freights have slightly hardened. From the 
rice ports 553. net has been paid moderate size, but 53s. gd. net 
is the best now offered, and 563. 3d., 57s. 6d. small boats. From 
Calcutta a few boats are wanted October /November jute to Dundee 
at 60s., Dunkirk 62s. 6d., to Mediterranean measurement 6os.j 
December/January 653. Coromandel Coast offers 55s. oil seeds to 
Marseilles, November. Two boats were fixed at 47s. 6d. from 
Malabar Coast to London December/January, and 50s. is offered 
for February/March. From Colombo a small boat might be placed 
for London at 55s. early November, and Bombay for November/ 
December 323. 6d. Mediterranean business is slightly 'better. 
Included among the orders are : Riposto to Rouen 30 fcs. 1,000 
litres vrine, October, and Calamata and/or Patras to Marseilles 
18 fcs. Grain freights show an advance of 3d. to 6d. per qr. from 
the Black Sea, Danube and American ports. A few boats have been 
done at 30s. from the Azoff, and Odessa paid 22s. 6d. to 23s. gd., 
with Nicolaieff 2s. 6d. extra done with Mediterranean options. 
Sulina paid 3s. 6d. to 3s. 7^d., Danube 5s. gd. to 5s., and 53. 3d. 
now bid. New York, Baltimore and Philadelphia have taken a few 
boats at 53. gd. to 5s. lojd. New Orleans bids 63. gd., 73. Cotton 
freights are very sktck, but time charters are more offered, two 
large boats being done at iis. Mediterranean easy trades, 12s. 6d. 
Atlantic, and lis., lis. 6d. for the wine trade. 

gth October, 1880. Freights have hardened. From the rice ports 
boats are more readily taken ; from Calcutta one or two boats have 
been placed for Mediterranean at 60s., October/November, and an 
October boat is wanted for direct port North France for wheat at 
623. 6d. From Coromandel Coast rates have advanced to 573. 6d., 
60s. per 20 cwt. for oil seeds to Marseilles, and a boat is wanted for 
usual cargo to London at 50s., 52s. 5d. Madras scale April, 
Malabar Coast 503. to London March, and from Bombay and 
Kurrachee to London or Liverpool 30s. October ; 32s.. 6d. might 
be -obtained from Bombay to London, Hull or Liverpool November, 
35s. February/March U.K., and 37s. 6d. Continent. Mediter- 
ranean employment is better. Deal and sleeper freights are lower 
and very scarce. Time charters are offering at 12s. 6d., 133. 6d. 
G.F., for U.K. Continent, Atlantic and Red Sea trades. Grain 
freights have slightly improved, the advance from America and the 
Danube being about 3d. per qr. The novelty of sending wheat to 
the Baltic from -America and hence is recorded in the case of two 
or three cargoes during the week. A small 'boat was done at 
3x3. 3d. -Azoff, one at 25s. Odessa, 27s. 6d. Nicolaiefi ; about 18 
boats from Danube and Sulina at 5s. 3d. to 5s. 6d. Danube, 3s. 6d. 
to 4s. 3d. Sulina, according to size, some with Mediterranean 
option at 43. From New York, Baltimore and Philadelphia a good 
many boats were fixed at 6s. open charter. Cronstadt bids is. lojd. 
London, 2s. ijd. Continent (wheat) for oats. Outward rates are 
weak and lower. 

2.j,rd October, 1880. Freights have generally improved. From 
the rice ports a number of small boats have 'been placed at 60s., 
and at this, rate and 58s. gd. for moderately large boats. Calcutta 
rates continue very firm, 67s. 6d. having been given for measurement 
and seeds to Mediterranean November/December, and 62s. 6d., 655., 
wheat direct U.K. From Coromandel Coast there is business at 
6oa., 623: 6d. for 20 cvrt. seeds to Mediterranean, November/ 
December. Bombay freights show considerable firmness. Mediter- 
ranean employment is better. Time charters offer at 12s. to 13s. 
for Mediterranean. Grain freights have varied. Black Sea, Danube 
and Baltic have improved, and the American demand has been 
steady. The fixtures include : 30s., 323. 6d. Azoff, 25s. to 263. 3d. 
Odessa, with Nicolaieff 23. 6d. extra, Danube paid 5s. 3d., Sulina 
3s. 6d. to 4s. 3d. according to size, Kustendjie 43. 4id., -Alexandria 
17s. to i8s. seed. Cronstadt reached 33. London and E.C., but 
soon fell to 23. 3d. East Atlantic and United States ports 
paid 6s. open charter ; New Orleans 6s. 6d. with cotton, 7s. -with- 
out. Outward business is dull and rates easier, especially for the 
East Indies. 

dth November, 1880. Freights have continued steady generally. 
From the East Indies there is a fair inquiry, and rates remain 
firm except from the rice ports. O&e or two boats have accepted 
57_s. 6d. net thence, but very few owners are inclined to fix at 
this rate -with, the present poor prospects outwards to the East. 
From Calcutta 60s. for half cargo wheat or rice, balance measure- 
ment 65s., to London, December, has been paid, also 65s. to 
Havre, option Havre and London 67s. 6d. From Coromandel 
coast one or two boats are still wanted at 60s. seeds to Mediter- 
ranean, December. From Bombay two boats have been fixed at 
40s. direct U.K. or Continent, February/March. Time charters 
for Eastern Trade are ofiering for six months certain at 14s. G.F., 
delivery in China, with or without charter from Antwerp or 
Glasgow to China, at 47s. 6d., 50s. on deadweight. Grain freights 
from Calcutta, Black Sea and Cronstadt show a considerable 
improvement. There are not so many boats oSering for the 
States, and it isi reasonable to look for some improvement, seeing 
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that there still exists a fair demand for steamers for cotton. Ice 
has closed the Neva and Croustadt. A somewhat early closing of 
the Azoff, NicolaiefE and Danube is looked for. Business done 
includes Calcutta 65s. all wheat and 60s. haU wheat, remainder 
light cargo; Atlantic ports 6s. and 6s. ,3d. ; New Orleans 8s.,' 
Bayonne; Azoff 32s. 6d. to 35s., Nicolaieff 27s. 6d. and 30s., 
Odessa 25s., 26s. 3d. and 27s. 6d. ; Danube 53. and ss. 6d., Sulina 
49. 3d. and 4s. i^d., Alexandria i8s. and 17s. October/November, 
and i6s. large ; Barletta to Rouen 3s. 6d. ; Algeria 17 fcanos ; 
Cronstadt 2s. 6d., 2s. pd. wheat direct. Mediterranean employ- 
ment to U.K.^ and U.S. is better for ore and fruit. Cotton freights 
from the U.S. are very firm, especially for Reval, i7-32nds being 
offered' from Galveston. Time charters still offer, but at low 
rates. 

20th November, 1880. Freights from the East Indies generally 
have been good, but are now slackening. From the rice ports 
there is still little or nothing doing. From Java there is an inquiry 
for Mediterranean at 75s., 8osi. December. .Singapore to London 
is 7SS. Calcutta rates are weaker, 60s. for deadweight and 65s. 
measurement January was paid, but 60s. all round is now the 
best obtainable. From Colombo and Cochin a boat is wanted 
^•t SSs., S7S- M. December. Bombay, after talcing several boats 
at 37s. 6d. and 38s. gd. U.K. and 40s. Continent December/ 
January, is not pressing for tonnage. Grain freights have declined. 
Cronstadt was officially closed on the i6th instant. Business done 
includes New Orleans 6s. 6d. half grain, 7-i6ths cotton, December ; 
Danube 5s. 6d. and 5s. U.K. /Continent, 4s. 3d. and 4s. Mediter- 
ranean, Sulina 4s., 3s. lo^d. and 3s. gd., Kustendjie 4s., 3s. ic^d. 
and 3s. gd. Nicolaieff 32s. 6d. and Azoff 35s. ; Algeria to direct 
ports 18 francs. For April/May/June, 1881, loading, several 
steamers have been fixed from the Danube at about 4s. gd. and 
Sulina 3s. gd. Mediterranean freights are more plentifully offered, 
and a fair business done. Cotton .freights have dropped, lime 
charters are still offering pretty freely at los. 9d. to iis. large 
boats,, IIS. 6d., 12s. small for easy trades., 12s., 12s. 6d. Atlantic, 
14s. for trade in China Seas. 



^h December, 1880. Freights are unchanged. From Bombay a 
fair business has been done at 37s. 6d. U.K., 40s. Continent, and 
for Mediterranean 42s. 6d. at 2s. exchange January/February, 40s. 
U.K. or Continent March/April. For December a boat is wanted 
at 35s. rice Bombay to Liverpool. From Colombo to London 
December 573. 6d. coffee, etc., is offered, and from iMadras to 
London 553. rice, April. In grain freights comparatively little 
has been done. For spring 1881 some more steamers have been 
taken from the Danube, and there are still charterers at moderate, 
though fair average, rates. The charters include — New Orleans 
to Bayonne 7s. gd., Atlantic ports 6s., Kertch 23s. gd., Nicolaieff 
30S., 32s. 6d., Odessa 22s. 6d. to 23s. gd., Danube 4s. gd., Sulina 
3s. gd., 33. loid. and 4s., Kustendjie 3s. 4id. Mediterranean rates 
generally are not remunerative. From Messina and Milazzo to 
Havre 29 francs, Rouen 31 francs December/January/February, 
and Barletta and Riposto to Bordeaux 30 francs large steamer 
January are offered. The money paid for wine cargoes is 
insufficient, as numerous claims and disp.utes arise owing to the 
nature of the cargo. 

1880. 

A Select Committee of the House of Commons was appointed to 
make enquiry concerning the losses of British ships grain laden, and 
the "Merchant Shipping (Carriage of Grain) Act, 1880. " was passed, 
bearing upon the subject. Also were passed, the " Merchant 
Shipping (Payment of Wages and Rating) Act, 1880," and the 
" Merchant Shipping Act (1854) Amendment Act, 1880." which 
latter provided that 64 persons should be entitled to be registered 
as owners of a ship, instead of 32 as heretofore. 

Navigation in the Azoff closed 6th December. 

Navigation at Nicolaieff opened 5th April and closed 7th 
December. 

Navigation in the Danube closed 14th December and opened iSth 
March. 

Navigation at Cronstadt opened 5th May and closed 15th 
November. 



Bangkok or Saigon ... 

Java ... 

Burmah 

Calcutta 

Cornmandel Coast ... 

Ceylon 

Bombay 

Karachi 

Alexandria 

Azov ... 

Odessa... 

Danube 

Archangel 

Riga 

Bolderaa 
Montreal 
New York, Philadelphia or 

Baltimore 
Charleiston or Savannah 
Galveston or New Orleans... 



U.K. 
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or Continent 
Do. 
Do. 
Do. 
Mediterranean 



Rice ... 
Sugar, etc. 
Rice ... 
Jute, etc. 
. Seeds, etc. 



Mediterranean or U.K. Cont. Coffee, etc. 
^ General 

Do. 
... Cottonseed 
... Grain 
... Do. 
... Do. 
... Do. 
... Do. 
... Sleepers 
... Grain 
... Do. 



Do. 
Do. 

U.K 

Do 

Do. 

Do 

E. Coast U.K. 
Do. 
Do. 
U.K. or Continent 
Do. 

Liverpool or Continent 
Do. 



Cotton 
Do. 



1880. 
.. Per ton 
.. Java scale, ..„ 
.. Per ton 
.. Calcutta scale 
.. Per ton 
.. Colombo scale 
.. Bombay scale 
.. Karachi scale 
.. Per ton 
.. Per ton tallow 

Do. 
.. Per qr. 480 lbs. 
.. Per qr. 320 lbs. 

Do. 
.. Per load 
.. Per qr. 480 IJjs. 

Do. 

... Per lb. 
.. Do. 



62/5 
80/- 
65/- 
85/- 
70,- 
70/-, 
50/- 
47/6 
18/- 

35/- 
27/6 

5,6 

3/1* 

2/3 

13/6 
6/3 
6/3 



50/- 
72/6 
52/6 
60/- 
52/5 
55/- 
30/- 
35/- 
13/6 
22/6 
17/- 
3/6 
2/9 

1/7^ 
9/- 
4/9 
4/9 



.i5/32nds.+5% 5/i6ths. + 5% 
. J<i. + 5% gths. + 5% 



Wales ... 

Do. ... 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 
Tyne, etc. 



Singapore 

Galle or Colombo 

Bombay 

Do. 
Port Said ... 
Alexandria ... 
Constantinople 

Malta 

Genoa 
Do. 



OUTWARD FREIGHTS. 

... Coals ... ... Per ton 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 

... Do. Do. 



25^- 
24,/- 
27/6 

25/- 
18/- 
18/- 

17/- 
14/- 

14/9 
14/- 



19/- 
19/- 
20/- 
19/- 
14/- 
12/6 

14/3 
12/6 
13/6 
12/9 



xst January, 1881. In almost every trade a fair amount of busi- 
ness is doing which leaves more or less profit, and there is a better 
state of things than could be noted during several past winters. 
On the whole, steamshjp owners generally must be congratulated 
on the results of the past year's work, and the O'utlook for 1881 
is far from disheartening. The immense rate at which the power 
of producing and the actual production of steamers increases is, 
taken by itself, almost alarming ; but when regarded alongside the 
equally immense increase of all other articles of manufacture and 
produce of the world, and the consequent enormous increase of 
consumption and demand, which all means expansion and increase 
of the carrying .trade, there can be but little fear that profitable work 
for steamers will continue to offer as long as trade generally con- 
tinues sound. East India business is not quite so active. From the 
rice ports a few more charters have been effected at 56s. 3d., 57s. 6d., 
U.K. or Continent, and for a small boat or two 60s. One or two 
boats are wanted for Mediterranean direct at 57s. 6d., 62s. 6d., 
according to number of discharging ports. From Coromandel 
Coast one or two boats have been fixed for St. Nazaire at 60s., 
62s. 6d., per 20 cwt., oil seeds, January/February; others axe 
required for Marseilles at 62s. 6d., 653., March. A boat is wanted, 
January, Malabar' Coast and Colombo to London at 57s. 6d., 60s. 
From Bombay March/April boats might still be placed at 37s. 6d., 
40s. U.K. or Continent. The wine and ore trades still offer employ- 
ment for a few handy steamers at rates which leave a margin 
for profit. Several boats have been fixed on time for the Mediter- 
ranean wine trade, at 12s. 6d. to 13s., and larger steamers at los. 6d. 
to los. gd. suitable for all trades in this direction. Outward rates 
keep slack. 



15^,4 January. Freights from the East Indies continue 
quiet. .Calcutta orders are in the market for February /March boats, 
at 60s., 62s. 6d. U.K. or Conliinent, and May/June 57s. 6d. all 
wheat, to direct port U.K. Coromandel Coast to U.K. offers for 
March or April 63s, gd., 66s. 3d. oil seeds to Marseilles. Madras 
to London, May, offers 60s. rice, jaggery, etc., and Colombo and 
Malabar Coast^ January or early February, about 60s., coffee, etc 
to London. Bomihay rates are pretty firm, and for March 37s 6d"' 
40S., U.K. or Continent, April/May 40s. sterling is offered. Mediter- 
ranean 42s. 6d. to 45s. at 2s. exchange. A few boats have been 
fixed on tune for India trade at about 12s. to 13s. G.F., also smalt 
boats for China trade at 14s. to i8s. G.F., according to 
size and draft. Grain freights show no signs of improvements 
for some time to come. The wine trade continues to afford 
employment to a great number of steamers which are mostly on 
time charter. Business done includes New OHeans at 6s 6d 
grain, with cotton in '.tween decks at 7/16013 and i3/32uds for 
a few steamers ; Atlantic ports at 6s'. ; SuUna 3s. orders, 2s gd 
direct; Kustendjie 33. small steamer; Alexandria 14s. and 13s 6d* 
orders for handy boats, 12s. 6d. large. Fiume to Glasgow' i?s' 
flour, February. Odessa or Sevastopol 20s.. and 21s ^d orders 
with 3d. quarter less direct. * 

29M January: Freights are dull, and employment does 
not leave good profits. From the rice ports 2 or 3 boats have 
been fixed at s8s. gd. and 57s. 6di. net for early loading and ■;7s 6d 
end March or April, 60s. small boat, March. The inquiry from 
Calcutta IS principally for backward tonnage June and July at 
^f^; ^i- ^^^^"^cV-^:' ^>^- Continent. The Coromandel Coast 
still offers b2s. 6d., 66s. 6d'. for oil seeds to Marseilles April/May" 
and a small boat is wanted from Malabar Coast to Marseilles for 
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rlKer tLcUr\rL^°t,r}- ^"^^/April. Bombay freights are 
aSrod to 40S Stirling A '°-i^f^,- ^'^^ '° ".K. or Continent M*ch, 

demand ior f.l'J.t Zit\°"t,fi°ding a steamer. There is a fair 
bu?^ at rates whTh H * f P"'' ^^^^ ^"^^ J"°« f^°°i the Danube, 
f^r onlv one or ^ ."°' '^'"P' °^^^= t° ^^ i" advance. So 
Crons^ad+TrfH A Jr ''f^""*" have been taken for f.o.w. from 

^a^ia ^is. |SS tss^^.^^- ^^n^ef :Sdr^k 
S'vir in^'^ '°,,K^°''l'"'!5*- P^ g^°"°'i "^t tr^de from Gambia 
«J 6d W^.'^^°":5^~'^ ^^^'' employment for steamers, and 
■to;, rn^f "? Pif'i*""™ Casamance and Ruffisque and 50 francs 
int n »r^ Ruffisque to direct ports. Time employment is 

hnLf f I' 'nt^^'l^ °^^'^'^ ^°' ^'l^°'ti'= ^°rk, and for special 
boats for the China Seas 15s., 17s. G.F. Ontward rates are very 

12M February. Freights, as usual at this time of year, 
are very quiet generally. Tonnage is still inquired for from the rice 
ports^at S7S. 6d., net March/April, 2s. 6d. more for small or very 
forward boats; for Mediterranean and Adriatic direct 55s., 65s., 
according to number of discharging ports. Calcutta rates are 
steady, 60s. being offered to Marseilles and/or Genoa seeds 
and/or measurement, March, and 55s., 57s. 6d. to direct port U.K., 
DOS. Continent. The rate from the Coromandel Coast is fully 
2s. 6d. lower. Bombay freights, notwithstanding the number of 
boats already fixed, continue pretty well sustained, and for April/ 
May 40s. sterling Mediterranean, U.K. or Continent might still be 
done. Grain freights are still very depressed. A few boats have 
been fixed at 4s. 6d. Danube, 3s. iSuIina, 6s. 6d., 6s. gd. New 
Orleans, 5s. gd.New York and Baltimore, but 3d. more can now 
be done. Mediterranean employment is very poor, and scarcer 
than ever. Bilbao contracts are offered for 1881-2 io'/i5,ooo tons 
each year, 12s. to Dordt. Outward rates vary. From Barrow to 
St. John's, N.B., 12s. rails February /March is offering, and from 
Cardiff or Newport to Galveston Bay, 1,500 tons rails i6s., and 
rates are decidedly firm and improving, as are also berth rates 
to the Cape, 40s., 42s. 5d. per ton measurement capacity general 
cargo being offered from London to Ca/pe, Algoa Bay, and East 
London, but to the East Indies it is difficult to find orders, even 
at the reduced figures quoted, Cardiff offering 24s-., 25s. coals to 
Hong Kong, and 20s. iron, etc., to Madras, March. Time charters 
are now scarce. 

26;^ February. Freights in general are discouraging. East 
India freights keep up better than other trades. A few more boats 
have been fixed from the rice ports at 57s. 6d. and 56s. 3d. net, 
and a Java boat is wanted for March, sugars, to Marseilles at 7ss. 
Calcutta market remain9 firm, 57s. 6d. to 60s. offering wheat to 
Adriatic, April, and fair rates for U.K. and Continent May and 
June. From Coromanddl Coast 58s. gd. Madras tonnage scale is 
obtainable to London 'M'ay/June, and 60s. to 62s. 6d. per 20 cwt. 
oil seeds if or Marseilles or St. Nazaire March /April. GBombay has 
paid 38s. gd. to 40s. April/May direct U.K. or Continent. Medi- 
terranean freights have, in most instances, sunk below the paying 
level, so that the boats engaged in it barely cover expenses. The 
best business done was at i6s. ore, 25s. to 27s. 6d^ ton net register 
fruit to U.S. From Salonica to U.K. 3s. qr. maize, and from Oran 
los. per ton barley. Grain [freights are low and depressed from 
all quarters, although the American rates are better in comparison 
than those from Russia, Danube, etc. Now that the vrretched 
freights from the last-named, ports have, to bear the tax of some 
/80 to /150 per cargo for bags and extra cost of fillmg and 
starting bags, there is no profit in the trade left. The shamefu ly 
muddled Grain Cargoes Bill can be construed to mean that -single- 
deck ships, if provided with shifting boards from deck to ceiling 
and MOSS bulkheads, are exempted! from bagging, which saves 
money, and many owners are adopting this course. At ^ Sulina 
as much as is. per bag has been paid. The fixtures include 
26s. ^d Azov, open water, 23s. 6d. Nicolaieff, 20s. orders, 3d. 
less direct Odessa, 3s. to 3s. 3d- Sulina, 4s. 4id. Danube, 13s. 
orders, 12s. direct, seeds ■ from Alexandria. New O'rleans paid 
6s. 6d. grain, with part cotton A> and 7s. all grain is quoting. 
New York, Philadelphia and Baltimore paid Ss- 9^-' but very little 
business done. Australia took 2 boats at 60s. wheat from Mel- 
bourne. Petroleum' freights are being taJcen by steamers at 
27s. 6d. near Mediterranean ports, 30s. Adriatic, 32s 6d. Con- 
stantinople per 40 feet. Oiutward rates are very dull, iime 
charters are scarce. 

i2ih March. Freights have been very depressed. From the rice 
ports there is a fair demand, and for forward tonnage s8s. 9^- 
and S7S. 6d. net has .again been paid, and the latter ^ate is stil 
offering for March /April. From the Philippines a forward boat 
is wanted for sugar at 60s. to 65s. U.K. or Continent and from 
Java August tonnage at 70s. to 72s. 6d. From Bangkok AP"1> 
rice to UK or Continent 60s. to 62s. 6d., while from Coromandel 
Coast a boat might be placed for London at 58s. gd-.nce, jaggery, 
etc., May/June. From Bombay the inquiry is principally for late 
boats at 37s. 6d. to 40s. direct U.K. or Continent. From the Medi- 
terranean hardly any o,f the rates offering leave any margin ot 
profit Grain freights continue low. From U.S. S^- ^ Ss- 3a- 
E C and 6s. 10^. New OTleans usual charters are the best obtain- 
able' and orders are scarce. Azov rates are nominal, and the sea 
still 'closed by ice. Odessa is open since Monday, and several 
boats entered to load at 17s. to 17s. 6d. London, i8s. Antwerp, 
IQS ^d other direct Continental ports. Nicolaieff bids 23s. gd. 
The Danube is reported open, and offers 4s. 3d. Sulina was done 



at 3s. 4jd. to 3s. 6d. From Varna and neighbouring ports several 
boats were fixed at 3s. 3d. to 3s. 4jd. Salonica took a few at 
2S. gd. to 3s. i^d. Alexandria was done at 13s. to 13s. 6d. orders. 
Outward rates are dull. Time charters offer at 12s. to 12s. 6d. large 
boats for American trade. 

2i>tk March. Although there has been little change in rates, the 
week closes vsdth a better feeling. East India business has been 
quiet. Good rates have been paid for prompt boats from the rice 
ports and a little demand still exists at 57s. 6d., also at 55s. to 
^6s. 3d. May /June. Forward boats are wanted from JIanila to 
London or Livenpool taking outward cargo from Cardiff 85s. to 
86s. 3d. on deadweight for the round, and from Bangkok to U.K. 
or Continent at 62s. 6d. to 65s. The Calcutta market remains 
firm. Coromandel Coast rates remain firm and Bomibay rates 
are unchanged. Mediterranean employment is still unprofitable. 
Grain freights are firmer and a shade higher from Azov. Black 
Sea and Danube, all the ports being now open, but supplies are 
reported very low. American rates are dull and low, excepting 
New Orleans. Until the opening of the canals, the Atlantic ports 
will not compete closely for tonnage. Baltic operations continue 
very limited. The business done comprises a few boats at 21s. 3d. to 
23s. gd. Odessa; 23s. gd. to 25s. Nicolaieff; 3s. 6d. to 3s. gd. Sulina; 
3s. 6d. Kustendjie or Varna, 4s. 3d. to 4s. 6d. Danube, and a 
.small advance could be secured for prompt boats ; 3s. Salonica 
and coast ; 2s. 6d. to 2s. gd. grain, 13s. seed,. Alexandria. New 
Orleans paid 6s. gd. to 7s., while from New York, etc., 5s. to 
5s, 3d. are the best offering. Cattle freights are hardly _ quoted 
yet. O'utward freights are slightly stronger for India and 
America, but rather easier for Mediterranean, Black Sea, etc. 

(jth April. Freights have brightened considerably, and a very 
large business has been done. The week closes with a slightly 
decreased inquiry, but rates are still firm at paying figures. From 
the ' rice ports, April and May loading, boats are in demand a« 
60s. to 62s. 6d. net, sys. 6d. to s8s. gd. large, June, 60s. small, 
and for July cancelling 2s. 6d. less. Bangkok 62s. 6d. to 65s., May 
Java orders are in the market at 75s. to Marseilles, U.K. or Conti- 
nent direct, July/August. Calcutta rates are steady, 65s. still 
offering for Mediterranean May/June. From Coromandel Coast to 
Marseilles 65s. to 67s. 6d. per 20 cwt. oil seeds would be paid for 
prompt boat, 62s. 6d. to 65s. May /June, and to London 60s. for 
jaggery. Bombay rates keep firm, 37s. 6d. to 38s. gd. U.K., 40s 
Continent paid for May, and might be repeated. Mediterranean 
employment is much better. Grain freights from the- Danube and 
Bulgaria have advanced about is. per quarter ; froln the Black Sea. 
Azov and Alexandria not above 6di. advance is made, whilst 
Baltic business is nothing better "and American rates have kept 
stationary. For the near future, appearances are in favour of 
continued firmness in the Danube demand and speedy improve- 
ment in the American rates, with more inquiry from the latter. 
The fixtures are : Azov 27s. 6d. ; Odessa 25s., Nicolaieff 27s. 6d. 
Taking the Daniibe and Sulina together, a very large business 
indeed has been done for April, May and June shipments at 
4s. gd. to 5s., and 3s. gd. to 4s. 3d. respectively. Varna and 
KustenSjie took a few boats at 3s. lo^d. to 4s. 4id. From Alex- 
andria 3s. 3d. grain was done. Barletta offers as. 3d. New Orleans 
paid 6s. gd. ; New York, Baltimore and Philadelphia were done 
at 5s., but ss. 3d. is now bid and offers at 5s. 6d. asked. Montreal 
is flat at ss., nothing done yet. Sugar freights are slacker, though 
l4i Cuba to U.S. north of Cape Hatteras was reported done. 
Petroleum freights are low, with little demand. Time charters 
are still obtainable for Atlantic and for service under 'foreign flags, 
a steamer being' wanted for Brazil trade, 2,700 dead/weight mini- 
mum, spar deck, beginning early April 6 months 12s. 6d. Outward 
employment is rather poor to East Indies and America, though 
there is a slight improvement. Mediterraiiean. rates .keep up 
fairly; Black Sea are easier. Berth rates hence are ' intiHeratelv 
good. 

2yd April. Freights have maintained an encouraging aspect, 
and this week closes with a good prospect of its continuance. In 
the long trades rates have kept up better than could have been 
expected, and a good business has been done for May /June ship- 
ments, some engagements reaching to July/August. Tonnage is 
fairly spread, and in no trades does any superabundance appear, 
a fact which bids well for healthy trade. East India freights 
show little alteration, rates being well maintained. From Java 
boats are still in demand for August at 7Ss. to 77s. 6d., and from 
Manila tonnage is wanted for May or June at 70s. to 7Ss. sugars, 
option third hemp. A few boats have been placed from the rice 
ports at slightly improved rates, 60s., 62s. 6d. and 6ss. net up 
to June loading. From Madras Coast boats are required tor June 
at 60s. deadweight to London. Bombay business is not so active, 
but a few boats might still be fixed, at 37s. 6d. to 40s. U.K. or 
Continent May, 37s. 6d. to 38s. gd. June. Mediterranean employ- 
ment is good, though not very extensive. Ore and freight rates 
to the U.S. have advanced, but most of the tonnage has been 
drawn off to the Black Sea and Danube grain ports. Grain 
freights have held fairly firm. Montreal is -now open, the first 
steamer having arrived on the igth inst. The Azov, Nicolaieff, 
Odessa, etc., have not much stuff, though lie continued strong 
demand from the Danube keeps rates therefrom at fair figures. 
A large business has been done from Gala'tz, Sulina, Kustendjie 
and Varna. One or two steamers are wanted from Eeval at 
IS. gd., 2s. London or E.C. f.o.w. The steamers fixed include: 
New Orleans 6s. gd. June; Azov 28s. gd., 30s., and 31s. 3d.; 
Nicolaieff 27s. 6d. ; Odessa 25s. Some 25 steamers, Danube 
4s. gd., 5s. 3d. and ss. 6d. U.K. or Continent, and 3s. gd. one 
port, 4s. two ports Mediterranean, including two steamers for 
September at ss. Some 7 or 8 steamers, Sulina 4s. 6d. ready, 
4s. up to end May ; Salonica 3s. 6d. ; Kustendjie 4s. 6d. ready 
and 4s. end May. Outward freights have varied lately. Sugar 
freights from the West Indies are lower. Time orders are still 
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obtainable at los. 6d. to iis. Mediterranean, 12s. 6d. Atlantic, 
14s., 15s. China trades, business being done at these figures. 

30M Afril. Freights ha\-e lost some of their life. East 
India business continues fairly active, and a good number of 
boats are making second voyages to India this season. From the 
rice ports the demand still exists for prompt and June boats at 
62s. 6d., 65s., while for July and later loading charters may be 
effected at 2s. 6d. or 53. less. There is also an active demand 
for early loading boats from Manila at uniproved rates, and from 
Java for July and August at 77s. 6d. Calcutta rates are firm at 
673. 6d. to Mediterranean for seeds and measurement, v?ith dead- 
weight at 553., and for U.K. or Continent 65s. and 67s. 6d. light 
freight, with deadweight at 60s. and 62s. 6d. May /June. From 
Madras Coast 10 London there are orders at 603., with three- 
fourths jaggery May/June. Bombay rates are steady at 40s. U.K. 
or Continent May, 38s. gd. June. A boat is wanted from 
Kurrachee at 38s. gd. U.K., 40s. Continent, May/June. Medi- 
terranean freights are scarce, but the orders open are at the im- 
proved figures for fruit and ore to the U.S. and U.K. Grain 
freights are generally weaker. The demand from Odessa, 
Nicolaieff, etc., is more lively, but Danube and Sulina business 
has sustained a gradual relapse, though at reduced rates there is 
yet a fair demand. The fixtures include half a dozen steamers 
from Odessa at 25s., 27s. 6d., with Nicolaieff at as. 6d. extra, 
and one or two Nicolaieff to Mediterranean at three-fourths of 
35s., some 6 or 7 steamers from Danube at 5s. orders, 4s. gd. 
(iirect June to September. Sulina has taken a few steamers at 
4s. 6d. prompt, 4s. June/July, Salonica 4s. ready and 3s. 6d. 
June, Kustendjie 4S. 3d. prompt. Alexandria paid i8s. ton barley 
for end ilay. Sugar freights are low and orders scarce, petroleum 
also. Time charters are difficult to obtain, several boats havmg 
been placed at los. 6d. to iis. 6d. Mediterranean and 12s. to 13s. 
tor Atlantic and India work. Outward rates are firm to America, 
but low and quiet to India ; to the Mediterranean and Black Sea 
they have declined. 

14^* May. East India freights show increased firmness. 
From Manila boats are still wanted for May and June at 753. 
sugars, option part hemp 87s. 6d., gos. About half a dozen boats 
have been fixed from Java at 753., 773. 6d. sugars July/August. 
Calcutta rates remain firm, and boats are inquired for at 62s. 6d , 
653. jute to Dundee, August/ September. Bombay rates for ad- 
vanced boats have improved considerably, 453. offering U.K. or 
Continent direct May, 42s. 6d. June, 40s., 41s. 3d. July. Business 
from the rice ports is rather slacker. Gram freights from the 
Black Sea, Danube, etc., are better, but from fhe Atlantic and 
Gulf ports and Montreal stagnation prevails, spot steamecs having 
to load at ruinous rates, and a North Country steamer is reported 
fixed at 25. od. per qr. New York to .-Vntwerp and berth rates are 
down to 13. 6d. per qr. Liverpool, or even lower. At the improved 
rates a large business has been done from the Danube for all 
dates for prompt to October loading, but latest telegrams an- 
nounced a decided fall in rates, as well as weak demand. Alex- 
andria paid good rates for prompt steamers. Baltic gram rates 
keep low and unremunerative ; owing to the scarcity ot wood 
cargoes, there is little prospect of improvement for some while 
Yet° From" Archangel there is a moderate demand for prompt 
steamers at 2s. gd., 2s. loid. London or E.G. up to 10,000 qrs. 
oats, and an early opening of navigation is anticipated. 1 he 
fixtures include Azov at 323. 6d., with three- fourths 353. Medi- 
terranean and 30s. June. Danube between 30 and 35 steamers at 
rates varying from 5s. 3d. prompt, 5s. and 4s. gd. end May /June, 
es. September/ October. Mediterranean 4s. ^A., 4s. 3d. and 4s. , 
Sulina 43. forward and 3s. gd. June, large steamers. Kustendjie 
and lower ports 4s- 'id. ready, 3s. gd. June; Nicolaieff 30?- 
ready ; Sevastopol, 27s. 6d. ; Odessa 255. May/June. Alexandria 
paid 33. 7id. direct prompt and 3s. 3d. May. Montreal 4s. 3d. 
wheat or oats, New Orleans 63. Continent, 6s. 6d. German iBaltic 
ports. I 

2^ih May. Freights are dull and rates have fallen con- 
siderably in some trades. East India freights have remained 
pretty steady. From the rice ports there are still inquiries for 
a few boats June /July /August. Java demand continues at 77s. 6d., 
803 July/August. Calcutta rates are firm, boats being wanted 
Tune/July/-\ugu3t wheat at 603., 6is. 3d. U-K. or Continent and for 
jute to Dundee September 65s., 67s. 6d. Bombay freights are 
again -^ littie quieter, and lower rates, 36s. 3d., 373. 6d^ have 
been accepted for July. Mediterranean employment to U.K. and 
Continent is poor. One or two boats were placed from Carlotorte 
at IS and 16 francs ^per f on ; on the other hand, for ore and fruit 
to the U.S. high figures have been paid, up to i6s. for ore and 
36s., 37s. on tie net register for fruit Grain freights have de- 
clined 3d. to 6d. per quarter. Ihe American and Canadian traHe 
is r^uoed to a standstill by the speculators holding the grain 
and ft is hard to see when they will be forced to part. MeantLme 
the tomiage in that trade suffers severe loss. A few Azov boats 
have been taken at 31s. 3d. to 32s. 6d. with and wihout Mediter- 
ranean at } of 2S. 6d. extra. Odessa 23s. gd Nicolaieff 263^ 3d., 
Danube 53 3d. to 53. prompt, 4s. gd. June/July, ss. September/ 
Ov^tober; Sulina ^s. gd. to 3s. 6d., Va^na 3s. gd. f exandna stiU 
offers 3S. orders, 2s. gd. direct for grain. From Barletta a few 
cargoes have been taken at 18 francs per ton wheat to ^ouen^ 
From New Yoilc 4s. down to 3s. 3d. was done, and 2s. 6d. from 
Boston. From Cronstadt is. gd. London was paid for a few boats. 
Deal freights are very low, vritia Httle doing from the Baltic ports, 
but a few boats wer7fixed from St John, N B., at 55^.. to London 
or Bristol Channel. A few boats were fixed from BuU River at 8s. 
and 153. from Bett's Cove, rather than return from the U.S. 
in ballast. Outward freights are again slightly lower for M^iter- 
ranean, Black Sea and India, but firm for America and Baltic 
Time charters are offering at iis. Mediterranean, 12s. 6d. India 
trades for good modern boats. 



nth June. East India freights are quiet. Java has been 
the principal attraction, and a few more boats have been fixed 
at 80s. July /August. From the nee ports the demand is very 
Umited Calcutta rates are not quite so firm, and the 
dem^d for August/September slacker at 60s. wheat or Unseed 
ZTl or Consent, bos., 62s. 6d., jute to Dundee Pondicherry 
o Dunkirk, seeds or kernels, 65s. is offering July Bombay 
treiRhts are very slack, 40s. might be done for june, but tor Julj/ 
Augu3t%7S. 6d. would be diflacult to obtain. Grain freights have 
toher declined. From the Atlantic, St. Lawrence, or Gulf ports 
s^amers have still to take ahnost nominal rates, and several, 
rXr thai load grain, have been fixed for wood and phospl^te 
canoes 223. beilg offered from Bull River to Dublm direct 
5unl/July- There is, however, a slightly better tone in New York 
market 4s. 3d. being cabled to-day. Black Sea and Azov trades 
Se sloW From the Danube we learn that, ov^mg to a breakdown 
of^mT bridges on the Moldavian railroad, the carriage of grain 
to AHhip^iSg ports is seriously interfered with so that fteamers 
for Timeffu^ loading are n^lected. For Septem,ber/ October 
^Le^^a^Uvely demand from Se Black Sea -d Danube at qui e 
fair rates. Baltic and Archangel rates keep low, both for grain 
and wood cargoes. The fixtures include New Orleans ^. ^. ready 
steamer, Montreal 4s. June, Azov 32s. 6d., i^s. 3d. and 30s. 
forward one small steamer, 33s. gd- Ju^y, and 30s.. September, 
Xicolaieff 27s. 6d. prompt, Odessa 20s. and 20s. 6d. direct forward 
and September/October, 25s. Odessa, 27s. 6d Nicolaieff " Danube 
4S. 6d. forward and June/ July, also September, ss. Kustendjie 
June 33.. gd. Cronstadt is. 7id. London, 2s. Contment. Mediter- 
raneai freights to the U.K. are difficult to obtain at anything like 
payable rates. A large business has been done iri °re to me 
U S. at good rates, but the demand has now fallen off. Steamers 
are wanted for July from Carloforte and San Nicholas to Continent 
at 17 francs. From Bilbao but little is doing. Time charters are 

scarce. . r ,_ * 

2S« June From the rice ports, chartering for the present 
season is now about closed, and for next season transactions are 
already reported at 573. 6d. net for small boats. Java busmess has 
been pretty active and rates fully maintained for forward boats, but 
for late August/September boaU have accepted 77s. 6d. For 
Manila a forward boat or two might be placed at 80s., 82s. 6d. 
sugars. Calcutta freights are firm at 603. wheat or rice, 623. 6d. 
linseed, U.K. or Continent July/August, 6is. 3d., 62s. 6d. jute to 
Dundee August/September. From Bombay one or two boats have 
been fixed at 36s. 3d. U.K. or Continent July, 353. September. 
Kurrachee to Genoa and Marseilles 37s. 6d. July. Gram freights 
have ruled low, buf a slight improvement is discernible in some 
trades. The Atlantic ports and Montreal continue to offer 
miserable prices, though more money has been paid. From the 
Black Sea and Azov orders are scarce, but rates have not altered 
much, and from the Danube, owing to the freer arrival of stuff 
from the interior, a firmer feeling exists, so that forward steamers 
are worth fully 6d. qr. more. Baltic grain orders are confined to 
one or two from Riga, Libau, Cronstadt and Reval, Cronstadt 
offering is. gd. London or E.G., 2s. Continent, and from Archangel 
a slight stir took place, resulting in a few charters at fair average 
rates. The fixtures include New Orleans 3s. 6d. U.K. or Con- 
tinent, 3s. gd. Mediterranean, 43. Baltic ; New Y'ork 43. 74d. Baltic ; 
Azov 31S. 3d., 303. to 27s. 6d. according to size, June/July, 30s. 
September/October; Nicolaieff 26s. 3d. ; Odessa 22s. 6d. and 21s., 
and for September/October 255- Odessa, 27s. 6d. Nicolaieff, with 
i^d. to 3d. reduction for direct port. Danube June/July 4s., 4s. 3d. 
and 4s. 4id. ; Sulina 3s. 3d. and 3s. 4jd. ; Archangel 3s. 3d. and 
33. London or E.G. ; Cronstadt 2s. Continent Cotton cargoes for the 
autumn are offering now, but at rates which are not likely to induce 
owners to fix ahead. Time charters are difficult to get, one or two 
boats having been taken for Mediterranean trade at low figures, 
los. 6d. and under. Ore freights are offering to U.K. and Con- 
tinent at moderate rates. The Tharsis contract for London 1882- 
1884 about 100,000 tons hsis been taken at the low rate of about 
gs., or we believe under. 

idth July. Freights from the East show a considerable falling 
off. Steamers are wanted from Bombay 38s. gd. August, 35s., 
36s. 3d. September/October. Calcutta 60s. wheat August, and 
62s. 6d. jute to Dundee. From the rice ports a few more handy 
steamers have been done at 57s. 6d. net February/March, but there 
is only a small inquiry as yet. Java offers 75s., 77s. 6d. August 
and Colombo 57s. 6d. to London October. Grain freights have 
steadily declined. American rates improve but slowly, and 
steamers in that trade are difficult to place. From the Black Sea 
and Danube ready steamers have to take very low rates, and there 
is little or rothing offering from the Azov. For October loading 
there is still a good demand from the Black Sea and Azov, and a 
large number of steamers have been fixed at fair rates, but char- 
terers have, for the moment, retired from the market in consequence 
of the advices of the disastrous rains in Russia, seriously endanger- 
ing the crops, which have already, to some extent, spoilt the rye. 
The Danube does not offer equivalent rates, and the demand there- 
from is weak. Baltic grain rates are dull. The fixtures include : 
New Orleans 3s. 6d., Continent 3s. gd., Baltic 4s. 4id., Baltimore 
4s. 3d., Azov 28s. gd., 273. 6d. and 253. July/August, and for 
October ajbout twenty steamers at 32s. 6d., with option of Black 
Sea ports at proportionate rates, one small boat at 353., three- 
fourths of 37s. 6d. Mediterranean. Odessa 20s. and 21s. 3d. for- 
ward, 25s., 27s. 6d. October, option Nicolaieff 27s. 6d. and 30s. 
Danube prompt 3s. 10^. and 3s. 6d., Sulina 3s. 3d., Poti 25s., 
Cronstadt to London is. 7Jd. Cotton orders are coming forward 
freely at moderate figures September/October, and some few East 
Coast steamers have been fixed, Savannah and Charleston 7-i6d. 
and 5 per cent, and i3-32d. and 5 per cent. Mediterranean general 
employment is not lucrative, but there are several orders from 
Fiume to Rouen at 18 francs per ton rapeseed August, Dunkirk 



FIFTY YEAES' FKEIGHTS. 



49 



17 francs. Ore freights are very low. There is, an order tor a 
handy steamer on time for Mediterranean trade at los. 6d. 

blh August. East India freights are firm. A few more 
boats have been placed from the rice .ports for ensuing season at 
S7S. 6d. and S5s.,^ut neither merchants nor owners show much 
inclination at present to make further engagements. The' Java 
demand has almost ceased, but a 'forward boat might still be placed 
at 77s. 6d. Calcutta rates continue pretty good, and boats are 
still wanted for jute to Dundee at 6is. 3d., 62s. 6d. September/ 
October, and to Barcelona 703. ; U.K. or Cont'nent 60s. deadweight 
August/ September. From Colombo a boat was fixed at 60s. to Lon- 
don, October. Bombay offers 36s. 3d., 37s. 6d. U.K. or Continent 
August /September/ October, and Kurrachee 38s. gd., -403. London 
or Liverpool, September. Gram freights show no material altera- 
tion. Rates from the Atlantic, Gulf ports and St. Lawrence hold 
persistently dull. Some 3 or 4 steamers have been fixed for iron 
cargoes for San Francisco direct, bringing wheat home, which will 
be the first cargoes brought thence by steamer, and is quite a new 
ieature and worthy of note. From the Black Sea and Azov prompt 
borats have taken very moderate rates, but for the autumn months 
•a steady business has been done at the same fair average rates 
which have been paid since the demand sprang up. It seems likely 
that better rates will be paid later on, when the harvest is assured 
and the stuff at the seaboard for moderate-sized steamers, but 
there is a considerable number of large boats offering and destined 
■for this trade, and it is likely that they will affect rates adversely, 
<ind have to accept comparatively low , figures. Danube has been 
Jiearly at a standstill, though there is a little inquiry springing up 
for September and later months. Grain cargoes are scarce from 
the Baltic ports and rates' almost nominal, but a rather active 
business is looked for in the fall of the year. The fixtures include 
Baltimore, Philadelphia 4s., 4s. 3d.; New York 4s. 3d. forward; 
•Odessa 18s., i8s. 6d. ; Nicolaieff 20s. 6d. prompt; Varna, 
Kustendjie 3s. prompt; Azov 253. and 27s. 6d. prompt; some 25 
steamers for September at 25s. Odessa, October 27s. 6d., with 
Nicolaieff option as. 5d. extra. Several i2,ooo/i4,ooO' quarters 
■steamers have been fixed at 253. Odessa with 3d. and) i^d. per 
•quarter reduction direct. Azov has taken about a dozen steamers 
September/October 32s. 6d., 33s. gd. according to size, and one 
■or two large boats 30s. Fiume to French ports, 5 or 6 steamers 
!'& to 20 francs, rapeseed. 

20th August. East India freights continue firm. From the rice 
ports 60s., 62s. 6d. net would be paid for one or two boats prompt 
or September, but for next season business is at a complete stand- 
still. Calcutta business has been active for September-/ October at 
■60s. deadweight to U.K., 62s. 6d. assorted cargoes U.K. or Con- 
tinent, 623. 6d. to 65s. jute to Dundee, and (for advanced boats 
23. 6d. more. From Madras Coast boats are wanted for oil seeds 
to "Marseilles, October, at 6zs. 6d. per 20 cwt., Colombo to London 
•65s. coffee, September, Malabar Coast to Londpn 55s. late Septem- 
"ber, from Bombay 38s. gd., 40s. U.K. or Continent up to 
November, 37s. 6d., 38s. gd. later. Kurrachee has talcen two boats 
■at 43s. 6d., 43s. gd. U.K. September/October, and still higher rates 
are reported. Grain freights have improved to some extent. From 
the North Atlantic ports rates have advanced more than elsewhere, 
but cable advices to-day quote rates 3d. to 6d. lower. From the 
Black Soa and Azov very little has been done, and August/ 
'September rates remain weak, while for late autumn months, not- 
withstanding the restricted demand, rates are firm at late figures. 
■Only a few charters have been done from Alexandria as yet, the 
principal merchants refraining from fixing in advance, as the seed 
is not expected ready before November at the earliest. Baltic 
grain cargoes are offering at better rates, and there is much firmness 
in wood freights. The fixtures include : New York 5s. 3d., 5s. 4id., 
5s. 6d. ; Fliiladelphia 5s. ; Baltimore 5s. ; some 10 or 12 steamers 
Azov 27s. 6d. prompt, 30S. early September, 32s. 6di. October; 
■Odessa 27s. 6d., Nicolaieff 30s. October; Nicolaieff only 253. early 
Septem.ber ; Sulina 2s. gd. prompt ; Danube 3s. 3d. Mediterranean 
prompt, 43. 3d. end August, 4s. 6d. September; Alexandria 17s. 
November cotton seed; Fiume to French ports 18^ and ig francs; 
■Cronstadt is. 7-^d. and 2s. London or E.C. 'Mediterranean: The 
first fruit steamer from the Ionian Islands left 17th instant, and 
there are inquiries for a few outside steamers at i8s. Ore rates 
■are low for TJ.K. and U.S., but there are ojrders from Porman and 
Benisaf to Baltimore or Philadelphia, the former at 12s. gd., 13s., 
and the latter 14s. From Sicily sulphur cargoes offer for U.S. 
-at fair rates — 15s. from Girgenti to New York. Cotton freights 
have made little or no advance, but the demand must increase 
during the next two months, when improved rates may reasonably 
"be expected. Outward business is poor in every direction. To 
the East, Bombay i6s., Galle i6s. 6d., 17s., Singapore i8s. are the 
"best figures. To the 'Mediterranean and Black Sea rates are low 
and orders scarce. 

loth September. Freights from the East Indies to some extent 
lost the buoyancy, but now comparatively good rates are aigain 
ottering. Calcutta rates have declined 2s. 6d., 5s. from the ex- 
treme rates reached recently, and 60s., 65s. is now offered for 
d.w. cargoes to U.K., 65s., 70s. jute to Dundee, October/Novem- 
■ber. From the rice ports chartering for next season has recom- 
menced, and about half a dozen boats have been fixed at 60s. 
lor small, sSs. gd. and 57s. 6d. medium to large. There is some 
inquiry from Madras Coast for oil seeds to Marseilles at 60s., 
■f).3S. 6d. per 20 cwt. From Colombo and two ports of Malabar 
(/Oast a boat is wanted to London at about 65s., early October 
or early November. From Kurrachee two or three boats have 
T)eeri fixed at 46s. 3d. sterling Marseilles, 48s. gd. U.K. From 
Bombay, October, 38s. gd., 40s. is offering U.K. 'or Cont., 37s. 6d., 
3S5. gd. November/December. Several boats have been fixed for 
iiext spri.-ig loading at 38s. gd. Mediterranean, U.K. or Havre, 
403. Cont., and others January to June at 36s. 3d. Marseilles or 
U.K., 3SS. gd Cont. Grain freights have varied considerably. 
Xatest cables from the Atlantic ports and Montreal quote low 



rates and feeble inquiry for tonnage owing to the high preten- 
sions of the holders of grain. The elevators are full at the ship- 
pmg ports, and large quantities of grain are waiting in craft and 
truck for want of storage room. A break is expected soon, and 
better ocean freights should follow. From the Black Sea, Azoff 
and Danube all rates have increased in firmness. It is fully an- 
ticipated this trade will continue active all the winter through, 
the crop cf wheat, rye and barley is plentiful, and the latter article 
m particular is reported to be extraordinarily abundant. A slight 
imprcvement occurred in Baltic rates a short time .since, but at 
time of writing steamers are only placeable at low rates. The 
fixtures include : Azoff 28s. gd. to 30s. U.K. or Cont. for some 
twenty steamers, and about ttie same number from Odessa 27s. od. 
to 31s. 3d., Nicolaieff 2s. 6d. more; Danube 4s. 7jd. to 5s. 6d. — 
the water ii the river is abnormally low, i4jft. Sulina 3s. gd. to 
43. 6d., Kustendjie 4s. to 4s. 6d., Cronstadt 2s. to 2s. 3d. London 
or E.C, Archangel 3s. 6d. oats. Outward cargoes continue dull. 

24M September. Freights from the East Indies exhibit con- 
siderable firn^ness. Calcutta rates have fluctuated a little, but 
upon th»; whole are well maintained, and closfe at 75s. jute to 
Dundee, October, 72s. 6d. November, 67s. 6d. for d.w. to U.K. 
October, 65s. November/December. From the rice ports not 
muc'a is doin^;. One or two prompt boats are still wanted from 
Kangoon or Akyab to U.K. or Cont. at 62s. 6d., 65s. net October 
l''rorn Colombo and Malabar Coast a boat is required October/ 
November at 62s. 6d.,- 653., and from Malabar Coast direct at 
52s. 6d., 55s. Bombay freights are very steady, forward boats 
commandinf 42s. 6d., 43s. gd., November/December 413. ;.d., 
424. 6d. U.K.. or Cont. From Kurrachee high rates have agaip 
be^n paid for one or two boats — 50s., 52s. 6d. October/Novemje'- 
to U.K. or Cont. Grain freights have continued low from the 
U S. and St. Lawrence. From the Black Sea and Azov the 
general anticipations ot im.proved rates have been more than 
realised, and there is a better prospect for the future than has 
been the case for many a day. The Danube has not taken many 
steamers, but to secure what is wanted high rates are offered. 
The river keeps low, i4ift. Alexandria is almost denuded of 
tonnage, albeit charterers are not pressed, it is about certain they 
will have to pay dearly for steamers to cover their October and 
JNovember requirements. Baltic grain freights have commenced 
to show signs of activity, but until the arrival of the stuff (ex- 
pected in ten or fourteen days) we shall not see the best rates, 
though wood freights have already materially improved. The fix- 
tures are : Azov some ten or twelve steamers, 35s. to 43s. gd. to 
U.K. or Cont. and Mediterranean at three-fourths of 37s. 6d., 
4C3. 3d., according to position. Odessa about 30 steamers 27s. 6d., 
32s. 6d., with Nicolaieff 2s. 6d. more, and one or two boats at 25s. 
Odessa, 27s. 6d. Nicolaieff for three or six consecutive voyages. 
Danube 6s., Sulina 4s. 6d. to 5s 6d. according to 'Size and posi- 
tion; Kustendjie 5s. 3d., Fiume to Rouen 24 fcs. ton seed, Cron- 
stadt 23. 3d. Mediterranean freights, in sympathy with other 
traces, have improved. Outward rates are poor and scarce to the 
Mediterranean and eastward, but for the U.S. good rates are ob- 
tainable for fruit, ore and iron cargoes. 

■Sth Octoier. Freights from the East Indies are firmly upheld. 

The principal inquiry has been for October, November from 

Bombay, Kurrachee and Calcutta, for which high rates are paying. 

From Java 8is. 3d., 82s. 6d., sugars, October/November, has been 

paid and might be repeated, or December at about 23. 6d. less. 

Chartering from the rice ports for next season proceeds very slowly 

at 57s. 6d., 60s. net. From Coromandel Coast to Marseilles for oil 

seeds 62s. 6d. November/December might be obtained, but rates 

offering are out of proportion to other India business. A boat is 

still wanted from Colombo and Coast to London early November, 

for which an improved rate would be paid, about 70s. From 

Malabar Coast to London there is some inquiry for December at 

55s., 57s. 6d. Grain freights from the Black Sea and Azov have 

strengthened. A considerable business has been done for large 

and small steamers for consecutive voyager extending over all 

1882, showing a cheering vitality in the market which looks like 

lasting for some time. The Danube demand is quiet, and little is 

doing from Alexandria. Rates from all the American ports keep 

persistently low, and the outlook for the near future is discouraging 

therefrom. The improvement anticipated in Baltic freights has 

not yet taken place, but it is almost certain higher rates will be 

paid on arrival of the goods at the seaboard, more particularly as 

high figures are paying for wood cargoes from the Gulf of Bothnia 

and Finland. The fixtures include : Azoff ' about 20 steamers at 

38s. gd., 45s. according to size and position, and to Mediterranean 

three-fourths 43s. gd., 50s. ; Odessa 12 or 15 steamers 28s. gd., 

3SS., Nicolaieff 23. 6d. more; Sulina 53. ijd., 53. 3d. ; Salonica 5s. 

(10,000 qr. steamer). Outward rates to the Mediterranean are 

rather better than .a week or two since, but to the East Indies keep 

low and scarce. The unusually high rate of 12s. 6d. per ton is 

offering Tyne to Cronstadt for coals. Good rates are to be had 

fiom Mediterranean fruit ports to the States, and for iron ore from 

the U.K. 

22nd October. There is still a strong demand for boats to load at 
Calcutta and Bombay within the next two or three months. From 
.Java boats are wanted November/December at 82s. 6d., 8:;s. 
Chartering from the rice ports for next season continues unusually 
quiet for this period, but rates rdmain unchanged at 573. 6d., 60s. 
net. Several charters have been effected from Calcutta for wheat 
at 6,i;s., 67s. 6d., November/December, and the latter rate is now 
obtainable to JIarseilles or Antwerp, direct, December. From 
Coromandel Coast to Marseilles rates have' advanced, and 65s., 
70s. oil seeds per 20 cwt. would now be paid for November/Decem- 
ber boat. An order is still in the maiket for an early November 
boat from Colombo and coast to London at 67s. 6d., -os. coffee 
etc. From Malabar Coast to London a handy-sized boat mio-htbe 
placed at 553., 57s. 6d. December, to 52s. '6d., 55s. January/ 
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February. From Bombay a few boats have been fixed for Decem- 
ber at 42s. 6d., and this rate could be repeated to Liverpool direct. 
From Kurrachee business is not quite so active ; 52s. 6d. was paid 
to U.K. or Cont. for one boat early January, but cannot be 
repeated. For December 48s. ^d., 50s.. is now offering. Grain 
freights have been well maintained from all ports 'except America. 
There has been a strong, constant demand from the Black Sea and 
Azoff, but the supply of steamers has not been nearly adequate. 
Unusually high rates have been paid, and are still offering, for 
all positions, and, though latest advices show a slightly weaker 
tendency for December, it is reasonable to expect a continuance 
of good rates for some time. There is little doing from the Danube. 
Alexandria business is more active, but rates ofiered do not compare 
well with those from the Black Sea. From the Baltic there is no 
pressing inquiry, though orders are more numerous from Cronstadt, 
Riga and Libau. The fixtures include: Azoff 51s. 3d. prompt, 
32s. 6d. f.o.w. 1882, Odessa 37s. 6d. .to 42s. 6d. prompt, November 
32s. 6d. to 37s. 6d., Nicolaieff 40s. to 453. October/November, and 
for f.o.w. Odessa 2^3. gd., Nicolaiefe 31. 3d. Danube all 1882 
voyages, 5s. orders, 4s. gd. direct. Alexandria 28s. London 
October ; Cronstadt 2s. 6d. forward, 3s. November. Mediterranean 
rates are good for seed, ore and fruit. Cotton rates are low. Out- 
ward business is very scarce and poor for the East, and for the 
Mediterranean rates are low. Steamers are much wanted for rails, 
fmit and ore for the U.S., and to New York from the Mediterranean 
fruit ports 45s. is offered on the net register; from Barrow i6s. 
iron ore, from Cardiff or Newport 13s. 6d., 'rails, etc., and from 
Trieste 42s. 6d. ton prunes in casks. 

Sth November. Freights from the East Indies, with some 
exceptions, are rather slacker, the principal decline being from 
Bombay and Kurrachee. From the rice ports more is doing, and 
rates are firm at 63s. gd. to 655. net small,' 60s. net large boats. 
Java orders are still in the market at 80s., 85s. November/ 
December or early January. Calcutta rates are weaker, 65s. offer- 
ing wheat December to Marseilles, U.K. or Antwerp, 2s. 6d. less 
January. From Coromjandel coast there is still inquiry for a boat 
at 67s. 6d. oil seeds to Marseilles, November/December. Colombo 
to London 65s., 67s. 6d. coffee, etc., with coals out from Cardiff 
to Colombo at 155., i6s. From Malabar coast a boat is wanted 
for London at 57s. 6d., 60s. late January, and one for late 
February. Bombay freights are very dull, 41s. 3d. only being 
obtainable to U.K. or Continent for December, 40s., 41s. 3d. 
January, 37s. 6d., 40s. later. Kurrachee participates in the 
depression, 47s. 6d. being difficult to obtain .for December ; 46s. 3d. 
has been accepted for January. Grain freights have seriously 
declined. America offers little or nothing for seeking steamers, 
several having left the grain ports to load deals from St. John's 
and other deal ports. The "Ring " holds the large stores of grain 
on the seaboard and elsewhere with as tight a fist as ever. From 
the Black Sea a sudden depression occurred, and rates have fallen 
5s., 7s. 6d. T.T. in a few days ; only a desultory business has 
been done for prompt and November loading. There is a fair 
inquiry for f.o.w. from Azov and Nicolaieff, and latest advices from 
■Odessa encourage a hope of a rebound in rates soon, as the exist- 
ing stocks are albundant and increasing. There is a continuous 
demand from the Danube to U.K. or Cont. 5s. orders, 4s. gd. 
direct, 4s. Mediterranean voyages all 1882 season, 7/8,000 quarters. 
There is some activity in Baltic chartering. The transactions in- 
clude : — Azov 52s. 6d. forward, and several steamers for f.o.w. 
32s. 6d., 35s.; Odessa 43s. gd. to 42s. 6d:, Nicolaieff 453. to 40s., 



also for open water Odessa 28s. gd., Nicolaieff 31s. 3d. Sulina 6s. 
and 5s. ijd. November, 4s. 3d. January, Kustendjie 5s. gd. and 
5s. 6d. Noverruber, 4s. gd. December, Alexandria prompt and 
November 32s. to 28s., December/January 20s., Cronstadt 3s. E.C., 
3s 4§d. Cont. Mediterranean trade offers fair business, 
though fjhe demand from Patras has fallen off. Outward rates 
continue low for the Mediterranean and eastwards, with only a 
weak inquiry, but there is a pressing demand for tonnage from 
Wales to Galveston Wharf at 22s. 6d., from Barrow 22s., and from 
the Tees 23s. 

^rd December. Freights from the East Indies remain quiet. 
From Java one or two boats have been fixed for end December at 
80s., 82s. 6d., sugar. From the rice ports rates are weak at 
S7S. 6d. to 60s. net large, 60s. to 6is. 3d. small. Calcutta rates 
are unaltered, 57s. 6d., 60s. offering for wheat or rice to U.K., 
60s., 623. 6d. Cont., January/February. From Madras Coast to 
London there are inquiries for a boat at 62s. 6d. Madras tonnage 
scale, usual cargo, February, and to Marseilles 703. per 20 cwt, 
oil seeds, December/January. A small boat is wanted from 
Colombo and coast to London at 65s. coffee, etc., late January, 
and from Malabar Coast at 57s. 6d. end February. Bombay busi- 
ness is rather more actfve, but rates have not advanced, 38s. gd. 
to Mediterranean or U.K., 40s. Con't., being the best obtainable 
for December/January, 38s. gd., 40s. Mediterranean, U.K. or 
Cont. February/March, 403. April/May, 40s. June From Kur- 
rachee 453. was paid Januaiy/Februaiy. With the exception of 
America, grain freights have steadily declined. There has been 
a, little more active inquiry from the Atlantic ports resulting in the 
charter of one or two forward boats at a material improvement, 
and the rate now stands at 55. From New Orleans there is little 
or nothing to be done. Black Sea rates have weakened day by 
day, and, as several steamers arrived at Odessa have had their 
charters cancelled, these have further affected rates adversely. 
Danube and Sulina have taken some few boats, but these rates 
are also declining. There was a little demand for f.o.w. steamers 
from the Azoff, which was, however, transient and quickly satis- 
fied. Alexandria orders are scarce, and Baltic grain business is 
poor. The fixtures are : Azov 35s., option Mediterranean, three- 
fourths of 40s. f.o.w., 32s. 6d. Mayyjune, and 31s. 3d. voyages 
all J882, Nicolaieff 37s. 6d. prompt, 353. with 3d. reduction any 
direct port, Odessa, 30s. prompt, 27s. 6d. all December, and 25s. 
January, with option of Sevastopol ; Danube 6s. 4jd. prompt, 
Sulina 43. gd., 4s. 6d., 4s. 4jd. prompt, 4s. 3d. all December, 4s. 
and 3s. gd. January. In the Mediterranean trade there are a fair 
number of orders from Sicily (Girgenti to Oporto 14s. December), 
Leghorn, Carloforte (to Antwerp i8s. December), and Spanish ore 
ports at moderate rates. Bilbao rates are weaker for forward 
chartering ; 20,000 tons were placed at los. gd. for Terneuzen, 
about 25,000 tons for Tees at los., and fair rates are obtainable 
for single voyages, as, for instance, 13s., 13s. 6d. Bilbao to Rot- 
terdam or TerneuKen. Outward rates generally have slightly im- 
proved. 

1881. 
Navigation in the Azoff closed 7th December. . 

Navigation at Nicolaieff opened 25th March and closed 12th 
December. 

Navigation in the Danube closed 23rd February and opened 7th 
March. 

Navigation at Cronstadt opened :;ath May and closed loth 
December. 
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1882. 

•]th January. East India freights have been steady. From 
the rice ports business continues quiet at 573. 6d., 60s. for large 
and medium-sized* boats, 6is. 3d., 62s. 6d. small. There are 
orders for one or two boats for cross voyages to Malabar Coast 
at 14 to 16 annas per bag, rice or paddy. Calcutta rates are 
-lot quite so firm, but 57s. 6d. can be obtained for wheat to direct 
port, January, 57s. 6d. for deadweight to U.K. or Continent, and 
to Genoa or Marseilles 57s. 6d. half cargo deadweight, balance 
seeds or measurement 62s. 6d., 6ss., February/March. From 
Coromandel Coast to Marseilles for oil seeds boats might be placed 
at S7S. 6d., 60s. per 20 cwt.' February/March, 62s. 6d. April, 
and to London at 60s., 62s. 6d. Madras tonnage scale, March/ June. 
Colombo orders are scarce; a boat is wanted for part- cargo 
plumbago, filling up with usual cargo at Cochin for New York 
at 52s. 6d., 55s. March/April, and from Malabar Coast to London, 
coffee, etc., 553. February. Bombay business continues fairly 
active at 37s. 6d., 40s. to Mediterranean, U.K. or Continent 
January/February, 40s., 42s. 6d. for following months up to 
middle of June. Orders are in the market for steamers February/ 
March/April, Adelaide or IJelbourne for U.K. or Continent direct 
at 60s., 62s. 6d. wheat. As regards the past year, the results are 
almost unanimously admitted by all interested in shipping to 
have been exceedingly satisfactory, and all available sources of 
information point to a continuance of profits for the year we have 
just entered upon. Grain freights liave been somewhat inactive 
until within the last few days. Rates from the Atlantic ports 
continue low, whilst from New Orleans grain cargoes are scarcely 
obtainable. Black Sea business has been rather restricted, but 
there is now more firmness, with firm prospect of continued im- 
provement. Alexandria has taken a good deal of room for January 
at materially better rates. Baltic rates are slightly better for 
prompt boats. Cotton r^ites are scarce from America; some few 
steamers have taken phosphate from Coosaw River at 27s. 6d. 
in preference to other cargoes. Mediterranean rates keep at 
moderate figures. From Bilbao to Tyne gs. 6d. is ofiered, to 
Goole los., los. 3d., Tees los. voyages all 1882 or six months. 
Time rates are offering 14s. 6d. Bilbao trade, 13s. Atlantic, 
IIS. 6d. Mediterranean for suitable boats. 

2.\st January. Freights from the East Indies have re- 
mained firm, with a slight upward tendency. From Japan there 
is an inquiry for a boat at 70s., 753. rice to U.K. Continent direct 
February/March; from Java sugar, rice, coffee 75s., 77s. 6d. 
August. Calcutta business continues quiet; offers of tonnage wired 
out at 60s. deadweight, January/February loading, have been 
refused— S7S. 6d. to U.K., 58s. gd. to Continent being the best 
obtainable— or Mediterranean half cargo deadweight 60s., balance 
seeds or measurement 62s. 6d. February/March. From the Coro- 
mandel Coast 60s. Madras tonnage scale has been accepted for 
London usual cargo, and 60s., 62s. 6d.. per 20 cwt. oil seeds to 
Marseilles February, and 57s. 6d. to 60s. to Hull direct April/May. 
From Malabar Coast for London there is little or no inquiry, but 
offers at 553. March might result in business. From Bombay 40s., 
41S. 3d. U.K. or Continent February/March/April, also 40s. May/ 
June; from Persian Gulf a boat is wanted February/ March, wheat 
to Marseilles at 62-^ francs Atlantic, or Channel ports 67^ francs 
With the exception of America, grain freights have been well 
maintained. Black Sea rates 'have steadily improved with a 
strong demand for forward steamers from Odessa and Sevastopol, 
as well as Sulma, Kustendjie, etc. Generally 'owners show a 
dismchnation to fix far ahead, . notwithstanding the fair rates 
offering. Alexandria has taken boats at good average rates and 
a few steamers are wanted from Barletta, Bari and Algiers— 
Barletta and/or Bari to Rouen quote 3s. 8,000/10,000 qrs , and 
3S., 3S. 3d. 6,000/6,500 qrs. The fixtures include : Azov 72s 6d 
voyages all 1882 ; Theodosia 30s. ; Sevastopol 26s. 3d. and 27s 6d • 
Nicolaieff 32s. 6d. f.o.w. ; Odessa January 253. direct, 27s 6d' 
order.-!, and 30s. ; large steamer for several voyages, 253 orders • 
Sulina 4S. i^d., 4s. 3d. and 4s. 6d., Danube cs. 3d. March' 
Kustendjie 4s 3d., Alexandria i8s., 19s., 20s. orders January! 
17s. to i8s. February. There is very little demand from the 
Baltic at present. 

^ 4M February. Freights from the East Indies are rather 
Slacker. Jrom the rice ports chartering continues far from active 
at 57s. 6d. to 60s. net for large and medium-sized boats 2s 6d 
more for very small boats. Calcutta rates, after receding a little' 
gathered strength, and jSs. gd. can be obtained for wheat to U k' 
or Continent March/April. From Coromandel Coast boats are 
VI "^""'/M ^\ "^os., 62s. 6d. per 20 cwt. seeds to Marseilles 
February/March and at 60s. Madras tonnage scale to London 
April/June. Malabar Coast to London 55=. March/AprH and 
from Bombay there is still a fair demand for boats at /ss.^gd' 40s 
February/March and 40s. later loading up to June. ^ From K^': 
rachee a boat has been placed at 43s. 6d. with large concess^ns 
March, but there is little or no inquiry for further tonnage' 
Mediterranean emp oyment has continued poor, but the boa?s ?n 
the trade find no lack of employment at moderate rates Gran 
In^p' r=^'°l ^'/ ^^'^^^ improvement from the Medl erranean 

«nd ?if^^f'^' 1"'/'°'" ^'J' ^-^^ P°^*= ^«^y 'i"'« has been doing 
and rates have kept very low. The fixtures include a number !f 
forward steamers at 27s. 6d. to 30s. from Odessa anin^ ff * 
30s. Odessa, with Nicolaieff 3.S. 6'd. and Azov 3 'for open wlte'r 
One or two boats were also taken from Azov 355^ to ,6s for Tune' 



have been taken up on time at 13s. to 135. 6d. G.F. for this trade. 
Cotton freights remain stagnant. 

25//? February, 1882. t'reights from the East Indies continue 
very quiet. Fiom Java there is more inquiry for July/August/Sep- 
tember at 77s. 6d. From the rice ports business is exceedingly 
dull, 57s. 6d. being difficult to obtain for large boats March/April. 
Calcutta freights are fairly maintained at 60s. mixed cargoes to 
U.K. or Continent, 57s. 6d., 58s. gd. wheat Zvlarch/April/May. 
From Coromandel Coast 62s. 6d. per 20 cwt. seeds to Marseilles 
has been paid and is still offering for March/April, 60s. to Hull 
direct and to London 60s. half deadweight, balance seeds, Madras 
tonnage scale April /May. There is still some inquiry for a forward 
boat from Malabar Coast to London at 55s., and one for New 
York at 52s. 6d., 55s. Bombay freights for advanced tonnage have 
been much slacker, spot rate receding to 35s. ; for April loading 
37s. 6d., 40s. U.K. or Continent, May/June 40s., 41s. 3d. might be 
obtained. From Kurrachee 43s. gd. to U.K. or Continent is offer- 
ing March/April. A boat is still wanted for March from Persian 
Gulf, wheat, at 62J to 65 francs Channel ports, London or Ant- 
werp 6/^ to 70 francs. Owing mainly to the decline in grain 
I rates mors business has been dons from the Mediterranean. For 
i fruit a few engagements have been made at low rates for the .IT.K., 
i and for the U.S. from 40s. to 45s. has been paid. Grain freights 
' horn the Black Sea ports have heavily declined, but from America 
j they temporarily improved and then fell away, and the week closes 
! with very little inquiry and low rates from all the ports for prompt 
I tonnage, but for more distant tonnage we see a fair chance of a 
I m.oderale improvement. Ths engagements include about a dozen 
; steamers from the Azov at 37s. 6d. with three-fourths of 42s. 6d. 
• Mediterranean, but 35s. has since been done; Odessa 30s. down 
to 22s. 6d.. Nicolaieff 32s. 6d. f.o.w., with Odessa at 30s. ; Danube 
I 5s. 4^d. down to 5s., Sulina 4s. 6d. March/ April, 4s. prompt, the 
last charter including 3s. lo^d. for Antwerp, Varna 4s. 7id., Dedea- 
gatch 4s. 3d., Alexandria i8s. down to i6s. New York 4s. lojd. 
and 4s gd., Baltimore 5s. Baltic freights show- no signs of im- 
provement, Sugar freights are dealt in some extent at I4 to .84.25 
Cuba to U.S., and 40s. U.K. or Continent, but the demand has 
eased off considerably. Time charters have been fairly numerous — ■ 
ISS. to i6s. for China Seas, 12s. 6d. to 13s. Atlantic, us. 6d. to 12s. 
Mediterranean or Baltic, and 13s. to 13s. 6d. West Indies. Out- 
ward freights continue very low except to America, and even for 
the latter destination they are easier. 

iii/i March. 1882. Freights from the East Indies have, on the 
whole, been fairly well maintained. The demand for Java boats 
August/September continues at 75s., 77s. 6d. From the rice ports 
there is httle doing, 55s., 57s. 6d. offering for large and medium- 
sized boats. Calcutta freights are firm, and 60s. wheat to 
U.K. or Continent April/May could be obtained. Froqi Coro- 
m-andel Coast boats are still wanted for oil seeds to Marseilles at 
62s. 6d., 65s. per 20 cwt. March/ April/May. Bombay freights for 
March are still very flat, but for April/May there is rather more 
inquiry at 403. to Marseilles, U.K. or Continent. Mediterranean 
employment has been scarcer. From TripoU a 'few boats were 
placed for esparto at 30s. London, 32s. 6d. Tyne, 32s. 6d. Liver- 
pool. For ore and fruit to U.K. there is little demand, but to the 
U.S. there is stiil a fair inquiry. Sicily to U.S. 45s. per ton net 
register w.is paid and 17s. 6d. from the ore ports. Grain freights 
have lost ground. The transactions include : Azov 33s. gd. and 
32s. 6d.; Nicolaieff 30s. to 26s. 3d. with reductions; Odessa 
dropped as low as 15s. London, but a few boats obtained 22s. 6a. 
to 25s. open charter with reductions. Sulina 4s. 3d. to 4s., Danut)e 
SS. 3d. to 5s., with 4s. gd. Continent; Dedeagatch 4s. prompt; New 
YorK U.S., but furtlier offers failed to find takers at this figure or 
4S. gd. Sugar freights are much slacker, $4 Cuba to U.S. being 
the last paid, but for U.K./Continent offers of boats at 35s., 
37s. 6d. are refused. Outward rates are a shade firmer 

y-ith -March, 1882. Freights from the East Indies, with some ex- 
ceptions, have been rather depressed. From Java 75s. is the best 
rate now obtainable for August/September. From the rice ports 
two or three boats have been fixed at 55s. and 57s. 6d. net and 
ons large prompt boat, for a pressing requirement, at the excep- 
tional y high rate of 61S. 3d.; for May/June 58s. gd., 60s. might 
tJe obtained for moderate-sized boats. Calcutta freights are very 
quiet, 57s. 6d. offering wheat to U.K. or Continent, April. There 
IS still an inquiry for a boat from Coromandel Coast to Marseilles 
or continent for seeds at 62s. 6d., 65s. per 20 cwt. April/May; for 
London a boat has accepted 52s. 6d. deadweight, 53s. gd. other 
caigo Madras tonnage scale May, and 55s. all rice is now offering. 
Bombay 40s. and 38s. qd. has. been paid, but the latter rate is the 
utmost now obtainable for May/June, prompt and April boats 
37s. bd Kurrachee wants a boat at 42s. 6d. April. Mediterranean 
ore and fruit rates to U.K. are poor, but for esparto to U K there 
are ordenj at payable figures, and for ore and fruit to U S com- 
paratively high rates are bid, but more money is necessary to 
induce owners to face the wretched homeward prospects. Grain 
freights, after being depressed and low, improved, and at uresent 
business hangs on account of the higher rates asked by owners 
The fixtures include : Azov 32s. 6d. with reduction, to 35s small 
prompt ^.colaieff 27s. 6d., 3d. off direct for handy bofts wfth 
several laxge boat., at 27s. 6d. with part cargo filling at OdessIS 
2 s. and 3d off direct ; Danube 4s. gd. to 5s. ; SuuSa 4s 3d and 
4S. 4^d.; Varna and Kustendjie 4s. 3d. and 4s. 4id. ; Reval « 

L° ruba'^n'n ?°"' t'°'- t^^' ''''^'''' ^'' mainfained aH4 to 
$Ai Cuba to U.S. Time charters for large boats are now very 
scarce, but for small sizes good rates are offered. Outward ratS 

^^IvT !^ ^""^'^ ^^^ ^"f""^^' ^°d '° the Mediter Lean and 
Black Sea. there 13 a better demand '"leau ana 

22nd April 1882. Freights from the East Indies have ■ been 
fairly active for the season. There is still a limited demand for 
Java boats at 75s. U.K. or Continent, August/Septembl? Frlm 
the rice ports business continues quiet at 57s 6d 60s p;h ll 
boats 5SS. May to Liverpool direct. cJllulikt^t' ^^l^tT. 
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firm, and several boats have been fixed for wheat at 573. 6d. 
U.K., 60s. Continent May/June ; for Genoa or Marseilles 57s. 6d. 
is ofiering for part deadweight, balance measurement or light 
Xrcight 65s. From Coromandel Coast to Marseilles or Dunkirk 
62s. 6d. to 67s. 6d. per 20 cwt. seeds, one to three loading ports 
May /June, is offered, and to London usual cargo 60s. Madras ton- 
nage scale. May. Bombay freights are rather dull, 37s. 6d. and 
38s. gd. U.K. /Continent, 36s. 3d. Marseilles, May/June, have been 
■done, and would be difficult to repeat, except for May. Mediter- 
ranean freights have ruled firmer for ore and esparto to U.K., but 
■with little business doing. Ore and fruit to U.S. have been offered 
■at high freights. In grain freights a very large business has been 
■done, but there is now a decided check in the demand, with a 
good number of boats still on offer, and the appearances of the 
trade indicate a relapse in freights and a restricted demand. From 
the date of our last list, the rise in rates has been very insignificant, 
taking into consideration the large business done, and this fact 
only too clearly proves that the present tonnage supply effectually 
precludes anything like high rates from any parts; still, the rates 
paid have been fair working prices, sufficient to leave a decent 
profit. Against this satisfactory trade, the American trade offers 
a deplorable contrast ; the regular liners have brought grain thence 
freight free, and large quantities were shipped at id. and less per 
bushel for -A.priiy.May, but for August 51s. and 5s. 3d. per quarter, 
Baltimore, was paid for a few boats. The prospects of the new 
crops will, from this date, materially affect markets. The tran- 
sactions include : Azov 32s. 6d. to 37s. 6d. according to size, posi- 
tion and options ; Odessa 25s. to 28s. gd. ; Nicolaiefi 27s. 6d. to 
J2S 6d., with Mediterranean option three-fourths of 30s. to 40s.; 
Sevastopol 25s., 27s. 6d. ; Eupatoria 30s. ; Danube ss. 3d. to 
5'S. gd. ; Alexandria at the last moment had to give igs. and i8s. 
seed, 3s. gd., 3s. 6d. grain, to get tonnage. The total fixtures from 
these ports during the last three weeks represent about 1,000,000 
quarters for shipment in April/May and early June. Baltimore 
gram business is as yet almost nil. Sugar freights have con- 
siderably subsided. Outward rates are very poor to Mediterranean 
and Black Sea and India, but high rates have to be paid to get 
free boats for the U.S. — from Wales to New Orleans 20s., 21s. iron, 
mixed cargo, Middlesbrough 17s., i8s., pig iron, 2,000 tons. Time 
charters are now very scarce. 

bth May, 1882. Freights from the East Indies show very little 
alteration. From Java one or two boats have been fixed for July/ 
August at 75s., 77s. 6d. Mediterranean, U.K. or Continent, option 
Copenhagen, 5s. extra. Businesis from the rice ports is now very 
limited, but s8s. gd. and 60s. net U.K. or Continent might still be 
obtained for May/June, 56s. 3d. London or Liverpool dijrect. Cal- 
cutta freights ire not quite so active, the principal inquiry being 
tor Mediterranean at 58s. gd., 60s. deadweight, 62s. 6d., 65s. seeds 
or measurement, May/June. There is still inquiry for tonnage 
from the Coromandel Coast to MarseilleSj U.K. or Continent for 
oil seeds at 62s. 6d., 70s. per 20 cwt., according to the number of 
loading ports. Bombay business is again rather sluggish, and 37s. 6d. 
U.K., 38s. gd. Continent, are the outside rates obtainable for May/ 
June, 36s. 3d., 37s. 6d. August. Mediterranean rates are fair ior 
ore and esparto to U.K., and to U.S. as much as 523. 6d. for fruit 
being quoted for prompt loading. Ore rates are very firm to U.S. 
for M^ty, but 17s. 6d. is being taken for June. Grain freights have 
slightly relapsed, but during the last ten days a large number of 
euijagements were made at about the best rates of April. Ameri- 
can business is in utter stagnation still ; beyond the few boats 
placed for August at js. and 4s. gd. New York, Baltimore or Phila- 
delphia, no business is practicable for grain to the U.K. or Con- 
tinent, »nd for August loading only 4s. 6d. is now bidding. Judg- 
ing from present indications, we must expect a decided falling off 
in the business of the next two or three months, as shippers are 
well supplied with tonnage, and supplies of stuff at the shipping 
ports are being heavily drawn upon. The fixtures include a good 
batch of steamers from Azov at 37s. 6d. to 35s. prompt, down to 
32s. 6d. June, with three-iourths of 5s. extra for Mediterranean. 
Odessa 25s. large, 28s. gd. to 30s. small ; Nicolaieff 32s. 6d. to 30s. ; 
Sulina 4s. gd. small, 4s. 6d. large prompt, 4s. 3d. to 4s. 4id. May/ 
early June ; Danube 5s. 6d. to 51s. 4id. ; Varna 4s. 6d. ; Salonica 
4s. 3d.; Alexandria ready boats igs. seed, 4s. to 3s. gd. grain; 
Baltic 2S. London, E.C., Cronstadt 2s. ^d. Continent May; New 
Orleans 5s. May/June, Atlantic ports ssT August. Deal freights 
rule low. Sugar freights are scarcu at a decline. Outward rates 
continue low for all parts except America with a limited demand. 

■2.ath May, 1882. Freights from the East Indies continue pretty 
steady. The rates offering from Java for August/September, 
72s. 6d., 75s., do not meet with much attention. From the rice 
ports < bartering for the season is now virtually over, only a few 
stray orders remaining in the market at 57s. 6d., 60s. net U.K. or 
Continent, s6s. 3d. Liverpool direct May/June. Calcutta business 
is rather slacker, orders for deadweight cargoes being scarce at 
56s. 3d. U.K. or Continent June ; for part cargo deadweight 
S7S. 6d. balance seeds and/or measurement 60s., 62s. 6d. to Medi- 
terranean, U.K. or Continent might be obtained for June/July, 
62s. 6d., 65s. jute to Dundee, August/September. From the Coro- 
mandel Coast a boat of moderate size might still be placed for 
seeds to Marseilles at 62s. 6d. to 67s. 5d. per 20 cwt., option Dun- 
kirk ;'.s. 6d. more. For the Malabar Coast and Colombo from 
London and back, a boat is waiited to load here in September at 
85s. per ton Colombo scale for the round. Botnbay freights are 
very quiet at 37s. 6d. June, 36s. 3d. July/August. From Kurrachee 
one or two boats have been fixed at 42s. 6d. May/June. Mediter- 
ranean ore and esparto rates to U.K. remain firm, but are not very 
remunerative, but for fruit and ore to the U.S. high figures have 
been paid and are still .offered, the wretched state of the U.S. grain 
freights naturally deterring owners from pointing their boats in 
that direction. Grain freights have been well maintained. From 
the American ports there is no improvement to report. For present 



loading there is absolutely no business doing beyond the parcels 
taken by liners at nominal figures. From the Baltic there has been a 
better feeling and more demand for tonnage at a slight improvement 
in rates. The business done includes : Azov 36s. 3d. prompt, 353. 
May early June, with three-fourths of 5s. extra to Mediterranean 
and 32s. 6d. late June ; Odessa 30s. and 31s. 3d. prompt, m'edium 
sizes, 253. June larger boats; Nicolaiefi 2s. 6d. above iJie Odessa 
rates ; Sulina 4s. gd. small, 4s. 4id. large for early loading ; Danube 
to Mediterranean 43. gd. one port, 5s. two ports; Alexandria 
i8s. 6d. per ton cotton seed, 4s. per quarter grain for orders, 
prompt; Cronstadt 2s. per quarter wheat London, 2s. 3d. Con- 
tinent; Riga 2s., 2S. 3d. oats. Sugar, freights, by last advices, were 
still offering from Cuba to the U.S. at $4, and a few boats were 
placed irom Porto Rico to U.S. at $4.75. Time charters have been 
more freely offering, and several boats were taken up at 12s. for 
Atlantic trade, 13s. for American and St. Lawrence coal trade. 
Outward rates are still very poor for Mediterranean, Black Sea and 
India, but firm to the U.S. 

■^rd June, 1882. Freights from the East Indies have seriously 
declined. From Java not more than 70s. can now be obtained for 
July/August. Calcutta rates are extremely dull, 50s., 523. 6d. being 
outside lates for deadweight cargoes June/July, 60s. jute August/ 
September. From the Coromandel Coast 60s. per 20 cwt. seeds is 
offeied for Marseilles and/or Genoa, July/August. Bombay busi- 
ness has suddenly collapsed; one prompt boat was fixed at 33s. gd., 
but others accepted on the spot 2gs. 6d. and 30s. The latter rate, 
or, perhaps, 32s. 6d., is notir about the best that can be. done 
for June/July or later loading. Mediterranean freights have been 
but little dealt in, except a few boats at good figures for fruit 
and ore to the U.S. Grain freights have sensibly declined all 
round, owing to tlie large shipments which have been going on 
from he Azov, Black Sea and Danube ports since the opening 
of navigation, as well as the dullness in ojir corn markets. Advices 
from nearly ajl the corn exporting countries give the most encourag- 
ing accounts of the growing crops, and, failing any adverse cir- 
cumstances, everything points to abundant harvests all over Europe. 
America .?nd India. The fixtures include : Baltimore 4s. gd. orders 
August ; Azov 323. 6d. end June/July, and 333. gd., 32s. 6d. and 
31S. 3d. prompt, -Iths of 40s. and 37s. 6d. to Mediterranean forward; 
Nicolaieff 30s. June; Odessa 253. U.K. or Continent Tune/Julv 
and to Copenhagen direct 33s. 6d. ; Sulina 4s. and 3s. loid. ; Cron- 
stadt 13. gd. and 2s.; Carloforte to Antwerp 16 francs ore; La 
Calls to Swansea los. 6d. ore. Sugar freights continue slack; 
although produce is abundant, it is difficult to sell and, with an 
abundance of tohnage, there is little demand, and still the trade 
continues to employ a good number of boats. Sleeper and deal 
iieigbts, though low, have been taken up to some extent— Bolderaa 
to Lowestoit IIS Grimsby gs. od., Newport iis. 6d. square 
sleepers; and Soderhamn to London, deals, 35s. Time charters 
are again scarce-i2s. Atlantic service, 13s. 6d. China, 12s. West 
Indies, rind IIS. to lis. 6d. Mediterranean. Outward freights keep 
low m all directions, except for America. 

Tjth June 1882. Freights from the East Indies have continued 
extremely depressed Java rate has declined to 67s. 6d. Angu^t/ 
Septeri.ber. From the rice ports 503. net has been paid, and We 

with'^n^^v^ ^"L^"'!?^'^ ^T^""^- ^^^^""^ ^^t«^ ^^^^''^ slack, 
with only 43s. gd. offering for deadweight to U.K. July 473 6d 

SOS. deadweight seeds and/or measurement to U.K. or Continent 
August, 553. jute to Dundee Septem,ber. A boat was fixed at 
An!;,?,T "n""^- '?^' Coromandel Coast to Genoa and Marseilles, 
;^ ,M.L= r °^ r •^°at^a^e. wanted for cross voyages Akyab 
to Malabar Coast two ports at 14 annas per bag, rice or naddv 
August September. Bombay rates have fallen, to 23s gd^ 2ls' 
spot; for July/ August more than 30s. cannot now be quotid' 
From Bussorah there is an inquiry for a boat about 1,000 net reg 
\J'°^\ "!, f I^ "•,?.• °^ Continent August. Grain freights hale 
steadily declmed, .although there are indications of a slight re- 

loT '^; lfV:°V^t t'^.^'\P°''' ^°^ -ea4y steamers cfntinue 
low, 33. 3d, New York being the last paid for June. There has 

^Z ^ mJ ' nn ''"^ "^^"L^^-*"" July /August loading from Balti- 
Tcl- ^ I Orleans IS bidding 5.3., js. 6d. for September. The 
,nH° '.t-fil- ' ^""^ Danubian ports have been full of tonnage, 
and until this is despatched no material improvement is looked 
for .Some slight impetus has, however, been given to freights 
by the sudden appear.ance of the GovernmeAt as ch^terers for trfns- 

Baltir7rei^Mc 1°""^ ^ ^^^^^T '^^^ ^* °^ "^^^ t° Alexandria. 
■Baltic freights keep low. Fixtures include: ij^ew York, ,s. 3d 

Az"oV f?o'm '^ir fd T^ 3'- ^- ^f''' ^'- 7i<l- ^nd 4s. 6d. A?igult ; 
Azov from 28s. gd. to 25s., and one large boat at 22s. 6d to 

^t^»^°°' f'^^'^'f "^- ^■' Odessa 213. 3d. July, and a prompt 
steamer at 1.75 francs to Marseilles; Danube 43. 7W to 4s 
orders, 4s. to 3s. loid. to Mediterranean; Sulina 33. 7*1 "to « ^ 
Cronstadt is. gd. London, 2s. gd. Continent. Ore cargoes 'from the 
Mediterranean are now somewhat scarce and rates are low as 

to^^^v' ^r '?''" ^""^-^ '^'^^^ ^^^^^y f°^ this trade in preference 
to taking the low gram rates. Time charters are not easy to 
tTT' =*5^"'"=i^ay;e lately been fixed ior Atlantic trade at 12s. 
and 123. 6d., and the Government have chartered some 5 or 6 
steamers for transport service in the Mediterranean at rates 
varying from 203. to 153. 

m July, 1882. Freights from the East Indies have fallen still 
turther .From Java there is only a languid inquiry at 60s. to 
62s. 6d August/September. Rates from the rice parts have 
dropped to 45s., 47s. 6d., and a small .boat is wanted from Saigon 
to Marseilles or U.K. at 473. 6d., Continent 503. August. Calcutta 
business continues very dull; 2 or 3 boats have been placed 
for deadweight cargoes to direct port U.K. at 43s., 44s. 6d. 
July and 42s. 6d. is as much as .could be obtained now for 
July/ August; for September 55s. jnte to Dundee is offered. From 
Coromandel Coast there are no orders. Bombay is slightly 
firmer, and 32s. 6d., 353. might now be obtained for August/ 
September. From Kurrachee a boat was fixed at 37s. 6d. 
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August. Mediteiranean employment has continued flat. Grain 

freights have been kept low. From the American ports a few 

engagements have been made at the late quotations for August/ 

September, but not many owners are inclined to fix for these 

dates unless at an advance. The week, however, closes with a better 

feeling, more inquiry, and an improvement of 3d. per quarter on 

the lowest rates for prompt loading, and about 4id. to 6d. on 

autumn boats. Fixtures include Azov 25s. to 31s. 3d. according 

to date; Odessa i8s. to 21s. 3d., with 29. 6d. extra Nicolaieff; 

3s. to 3s. 7id. prompt, 3s. gd. to 4s. late Autmnn from Sulina, 

and 4s. to 4s. 6d. Danube ; Kustendjie 3s. 6d. prompt, 3s, gd. late 

boats ; Baltimore 4s. 6d. July, 4s. gd. late August/ early September. 

Baltic business continues flat at is. gd. Cronstadt to London. 

In time' charters the Government has taken up about a dozen 

boats at rates ranging from 14s. to 20s., and the expectation is 

kept up that more will be taken, but trading firms do not offer at 

present beyond us. Mediterranean, us. 6d. to 12s. Atlantic trade. 

Outward rates are better for India and some of the Mediterranean 

ports, but for America high rates are no longer paid. The political 

horizon in its present state has not much effect on shipping, but, 

if nothing ensues of course, an opening is made for many changes ; 

the result of war is, however, in all cases temporary benefit to a 

few, but ultimate loss to the many. 

22nd July, 1882. Freights from the East Indies have been 
very unsettled. Java freights are a trifle firmer, and 65s. might 
be obtained for September. From the rice ports chartering has 
ceased; for next season merchants are offering 55s. net February/ 
March, but no transactions are reported. For cross voyages to 
Malabar Coast one or two boats are wanted at 14 annas per bag 
rice August/beptember ; and a homeward charter from Malabar Coast 
to London might be combined at 50s., 52s. 6d. Calcutta freights 
have improved, but rates are rather uncertain; 52s. 6d. for dead- 
weight is at present obtainable to U.K. August. From Bombay 
rates are somewhat firmer at 35s., 36s. 3d. August /September. 
Kurrachee has taken a boat or two at 41s. 3d., 42s. 6d., but 40s., 
41S. 3d. would be as much as could now be obtained for August/ 
September. Mediterranean employment has improved in tone. 
Grain freights, aided by bad weather and consequent improved 
grain prices, continued the improvement, and the engagements 
made have been large at good rates for the time of year, a period 
when old stocks are usually about exhausted and new grain not 
due at the seaboard. American rates made the most decided 
move in an advance of is. to is. 3d, per quarter for prompt and 
August boats. Black Sea, Azov and Danube rates were lifted 
6d. per quarter. The return to more settled weather has had 
an immediate effect in checking corn sales and tonnage engage- 
ments, and to-day dealing is difficult unless at a decline. For the 
autumn months, the prospects o'f employment in the grain trade, 
by far the largest trade of any, are decidedly fair, though high 
rates are not to be expected in this or any branch of the carrying 
business on account of the large increase in the number and 
size of steamers. The fixtures include: Azov 31s. 3d. to 35s. 
July to September ; Odessa 25s. to 30s. ; Nicolaieff 26s. 3d. to 
28s. qd. ; Sulina 3s. lo^d. to 4s. ; Danube 5s. 3d. ; New York, 
Philadelphia and Baltimore' 5s. gd. to 6s. July and August, 3d. 
less September. Montreal bid 5s. gd. to 6s, without leading to 
business ; New Orleans bids 6s. 6d. September, but owners ask 
6s, gd. to 7s. Baltic business remains inanimate. Time charters 
offer for American and Brazil trade at 12s. 6d, to iis,, and the 
Government were in the market for steamers at Bombay and 
Calcutta, Outward rates have gained in firmness and improved 
in rates for the East Indies aod some Mediterranean ports, but 
for America they are lower. 

\qth August, 1882. Freights from the East Indies have been 
but little dealt in, though the spot rates were considerably en- 
hanced by the Government chaptering most of the seeking 
steamers for transports. For future dates orders are scarce, and 
the rates bid by merchants are too low to induce business. From 
the rice ports very 'few charters have been effected so far for 
next season, jss. being the best figure quoted. From Malabar 
Coast offers for the usual season boats were made at 50s., but 
more money is wanted, Calcutta pays 50s., 52s, 6d, for wheait for 
ready boats, but for autumn we hear of nothing done, Bombay 
can be done at 37s, 6d, Augtet/ September, but nothing is doing, 
Mediterranean employment has improved with the commencement 
of the fruit season, ' Several boats were taken up at 25s, from. 
Patras to U,K,, and 35s,, 37s, 6d, offered for fruit to U,S. Grain 
freights have been unexpectedly supported by the Government 
demand for transports and the free selling of stuff by the holders 
in America, Russia and Danube on the strength of their good 
harvests. Under these stimulating influences rates were further 
lifted to good paying figures, and a large number of boats were 
taken up from New Orleans at 6s. gd. to 7s. 6d,, New York, 
Baltimore and Philadelphia 5s, gd', to 6s, 3d,, Montreal 6s., and 
from Azov at 31s, 3d, to 36s. 3d,, Odessa 22s, 6d, to 30s,, 
Nicolaieff 25s, to 32s. 6d,, Sulina 4s, to 4s. 6d., and Danube from 
4S. 6d, to 5s, 6(1. By the engagements of the last three weeks 
most of the wants have been supplied, and, until these contracts 
are worked off, and the result of our crops ascertained, a quiet 
market for grain and limited inquiry for tonnage is only what 
was anticipated. In time charters the Government have taken 
up about 50 to 60 large ships in this country, and about 12 to 18 
in India at rates from 14s, to 37s, 6d, per ton gross according to 
the service, and the prospects are that several more will be wanted. 
For ordinary trades time charters are offering at 13s. 6d. for (Brazil 
and Atlantic, 12s., 12s. 6d. Mediterranean and West Indies. 
Outward rates are low. 

2nd September, 1882. Freights from the East Indies show very 
little change. There is a somewhat better demand from Java, 
675. 6d., 70s. to U.K, or Continent, with option Copenhagen 2s, 6d, 
x.ore, offering for early October, Business from the rice ports for 
next 'season makes little or no progress, although 57s, 6d. was 



paid for one boat, which would be difficult to repeat, s$s. being 
the most that merchants are disposed to give, Calcutta market 
continues quiet, 60&,, 623. 6d, offering for jute to Dundee Septem- 
ber/October, and from Chittagong to Barcelona 62s. 6d, October/ 
November. A prompt boat is wanted from Colombo to London 
at S5S,, 57s. 6d. From Malabar Coast to London a boat is 
required for October at about 52s. 6d, Bombay freights are very 
slack at 35s., 36s. 3d,, September/October. From Kurrachee 
there is little or nothing doing. Pilgrim business : Steamers are 
wanted from Jeddah to Calcutta for end October/early November 
at 20 rupees per adult, with part cargo of salt from Rowejah at 
six rupees per ton. Grain freights have gradually weakened until 
at present writing there is little or no demand save for the more 
pressing prompt requirements. From all the foreign grain pro- 
ducing centres,' as well as at home, reports of bountiful harvests 
come to hand, so that we may look for higher freights and more 
active demand at no distant future. The fixtures include : New 
York 5s. 3d. early September ; Azov 32s. 6d. to 30s. prompt, 
36s. 3d., 35s, October; Odessa 22s, 6d, to 20s. ready steamers, 
275. 6d, October, with option of Nicolaieff 30s, ; Danube 5s, 3d, to 
4s. gd, forward, 5s, 6d. October ; Sulina 4s, prompt, 4s. 3d, to 
4s, 6d, Octol)er ; Cronstadt to Dublin 2S, 6d. Mediterranean 
orders are plentiful for ore and fruit cargoes, both to U.K, anrt 
U,S,, at good rates, and several steamers are wanted for grain 
from the Adriatic, Time charters are somewhat scarce ; 12s, to 
I2S. 6d, can be obtained for Mediterranean, 13s. 6d. Canadian 
coal trade, and 12s, Atlantic. For the present the Government 
requirements are supplied. 

16;^ September, 1882. Freights from the East Indies continue to 
show want of activity. There is still a little demand for tonnage 
from Java at 67s. 6d, for October/ November, From the rice 
ports chartering for next season proceeds very slowly ; two large 
boats have been fixed at 563, 3d,, and for medium and small 
sizes 57s, 6d, might be obtained, A small boat has been 
placed for a series of voyages from Bangkok . to Hong 
Kong for rice at 25 cents per picul, and proportionate rates 
for Java or Singapore, Calcutta freights are much depressed and 
business difficult at SSS-, 57s, 6d, U,K, or Continent seeds and/or 
measurement, 57s. 6d., 60s, direct port U,K, jute September/ 
October/November. From Coromandel Coast to Marseilles there 
are inquiries for boats at 60s., 62s. 6d. per 20 cwt. seeds October. 
A prompt boat is still wanted from Colombo to London for coffee, 
etc., at $$s. From Malabar Coast to London 52s. 6d, is obtainable 
January/February, offers at 54s,, 55s, have been refused, Bombay 
market is exceedingly dull, 35s. being barely obtainable 
for October/November. Grain freights have shown but little 
animation, the demand for steamers being almost entirely restricted 
to immediate wants. The Atlantic ports and Montreal have taken 
very little toimage, and rates are very weak ; we hear of several 
charters being repudiated and great difficulties in getting cargo. 
Grain is very scarce at New Orleans, and some pre-chartered 
steamers have been sent on from there to load at the northern 
ports, entailing serious losis to the merchants. A soimewhat un- 
expected demand occurred from the Baltic, Cronstadt especially, 
rates improving is. per quarter, and the inquiry continues steady. 
Among 'the fixtures are : Azov 31s. 3d. to 33s gd. prompt or 
September; 35s, October small, 33s, gd, large; Odessa 2331, gd., 
25s, option part cargo Nicolaieff, 2s, 6d, extra prompt ; Odessa to 
Rotterdam 22s, 6d,, and for October loading Odessa 28s. gd., 
Nicolaieff 31s. 3d. ; Danube 53, to 5s, lid, to U,K, or Continent, 
4s, 3d. to 4s. 5d. Mediterranean prompt, 5s, 6d. Otcober ; Sulina 
3s. cd. to 4s. ijd. to U.K. or Continent, 3s. Mediterranean ; 
Kustendjie 4s. 3d.. ; Dedeagatch 4s. 5d. small steamer ; Cronstadt 
2s.3U.,2s. gd. London, 3d. extra Continent. Mediterranean employ- 
ment is brisk from the ore ports, and better rates are offering 
both for the U.K. and U.S. Several steamers are wanted from the 
■Adriatic for grain — Fiume to Glasgow 17s,, wheat, barley, flour, 
prompt, to Dunkirk, wheat or barley 17s,, to Grimsby wheat or 
barley i8s. Time charters are offering for the Mediterranean 12s,, 
I2S, 6d., Baltic ore trade 139, 6d,, 13s. gd,, Atlantic 13s,, 13s. 6d. 
The Government took up tiree more ready steamers for stores at 
15s. during the past week. Outward rates are steady to Mediter- 
ranean and Baltic, but eastwards there is very little offering, and 
for U.S. considerably improved rates are obtainable. 

T,r,(h September, 1882. Freights from the East Indies have de- 
clined heavily. From Java rates have dropped to 60s. October. 
Business from the rice ports has been more active, but at a reduc- 
tion in rates of from 2s, 6d, to 53,, large boats accepting as low as 
50s, for direct ports, and 52s, 6d, net is now offering for medium 
sizes. Calcutta market has almost entirely collapsed', and quota- 
tions at present are merely nominal. From Coromandel Coast 
there is an order for December at 57s. 6d. per 20 cwt. seeds to 
Marseilles. Two boats have been fixed from Malabar Coast for 
London. January/February, at 52s. 6d., 533. gd., 'and there are 
now inquiries for March at 52s. 6d,, and from Malabar Coast and 
Colombo to London at 50s, October/November, From Bombay 
there is next to nothing doing, rates nominal 27s, 6d,, 28s, gd. 
October/November. A boat is required from Kurrachee to Mar- 
seilles at 30s. sterling October. Grain freights have remained 
persistently dull from all quarters in sympathy with the com 
market. America has called for \ery little tonnage lately, and 
business is difficult, though there is a growing inquiry for Novem- 
ber ships from Baltimore and Atlantic ports. Black Sea rates keep 
moderate, with only a limited inquiry, principally for forward or 
prompt boats, backward steamers being neglected. Latest advices 
report that stocks of grain at Odessa, Azov and Danube continue 
to increase, and it is eienerally believed more liberal shipments 
must be made soon, and scv lift freights, the season being now 
far advanced. Baltic rates are good from Cronstadt, Riga, Libau, 
etc. The following rates have been paid : Azov 35s. 6d. ta 32s. 6d. 
October and November, 35s. small, 32s. 6d. large prompt ; Kertch 
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30s ; Nicolaieff 27s. 6d. prompt ; Odessa 27s. 6d. and 261. 3d. for- 
ward, with 3d. reduction for direct port ; Odessa 28s. gd., option 
Nicolaieff 31s. 3d. all October; Danube 5s. 6d. and ss. 4id. to 
U K. or Continent, 4s. 4jd. Mediterranean, 5s. 4id. Spain, prompt; 
Sulina 4s. 3d. and 4s. ijd. prompt, Varna 4s. 4jd. ; Cronstadt 
2s. gd. London, 3s. Continent. Mediterranean general trade offers 
fair emploj'ment irom the Adriatic, and the ore trade is active. . 
Outward ratf.^ have not varied much. 

14th October, 18S2. Freights from the East Indies show no im- 
piovemeul. I'here is still a languid inquiry from Java at 60s. 
November, 62s. 6d., 65s. December and January. From the rioe 
ports business for next season has again slackened, and at present 
there is scarcely 'anything doing, rates remaining unaltered, 
S2S. 6d. net for medium sized boats, sos. large. Calcutta freights 
continue very weak at 35s., 37s. 5d. weight, 40s., 42s. 5d. measure- 
ment, October/November, 45s. jute to Dundee. From Colombo a 
boat is wanted for December at 50s. coffee, etc., to London, and 
Tuticorin to London for jaggery at 50s. From Bombay there is 
no demand for prompt or early boats, spot rates being down to 
17s. 6d ; for December, January or February 30s., 32s. 6d. might 
be obtained. Grain freights have shown very little animation, and 
the engagements made have been chiefly limited to the wants of 
thj day ; for distant dates there has been hardly any inquiry. 
Low prices of grain here, and the small demand for stuff, tend to 
keep the market in its present dull state. As far as present indi- 
cations go, there seems little prospect of much improvement in 
present rates for the next few months ; at the same time the large 
supplies of stuff at all the shipping ports makes it reasonable to 
rely upon there being no lack of employment at about present 
rales. During the past fortnight America has taken a good num- 
ber of boats at from 4s. gd. to 5s. 3d. according to size and date 
from New York, Baltimore and Philadelphia. New Orleans has 
hung back, and no engagements are reported thence. Montreal has 
done little more than keep the liners going. Azov 32s. 6d. U.K. 
or Contineht, down to 30s. for large sizes, and three-fourths of 
3Ss. Mediterranean; Odessa 28s. gd. to 23s. gd., with reductions 
for direct port, and Nicolaieff at 2s. 6d. extra ; Sulina 4s. 3d. to 
3s. gd. ; Danube 55. 3d. and 5s. ijd. ; Kustendjie, Varna and 
Dedeagatch 4s. 4jd. and 4s. 3d. ; Alexandria 4s. grain and i6s. to 
17s. cotton seed. Baltic grain freights have dropped. Mediter- 
ranean freights have been quiet. West India business continues 
fairly good, and the boats working on time charters are kept on, 
and one or two more inquired for to take sugars to the U.S. and 
U.K. Time charters are still obtainable for good modern boats at 
13s. 10 14s., according to size, for Atlantic; 12s., 13s. Mediter- 
ranean, a.nd 13s., 14s. East Indies. Outward freights to all ports 
are low and the inquiry sluggish. 

28^^ October, 1882. Freights from the East Indies continue much 
depressed. From Java a boat is wanted for aibout 2,000 tons sugar 
at S5S. November, and smaller boat tor November/December at 
60s. A few boats have been placed from the rice ports at S2s. 6d. 
net small, 50s. net large." For cross voyage to Malabar Coast (two 
ports) there 'are orders at 13 annas per bag rice or paddy, Novem- 
ber. CalcuJ;ta business remains very slack, for jute to Dundee 
45s. might still be obtained for November ; to U.K. or Continent 
35s., 37s. 6d. half cargo weight, 40s. micasurement ; Mediterranean 
40S., 42s. 6d. From Coromandel Coast to Marseilles there are in- 
quiries for tonnage December loading at sss., 57s. 6d. per 20 cwt. 
oil seeds. Bombay freights are still slack, 30s., 32s. 6d. obtainable 
for November, December or January loading. From Kurrachee 
there is an inquiry for a boat at 30s. November. Grain freights 
have ruled very dull. From the Atlantic ports a quiet demand^ has 
existed at 5s., ss. 6d. November, December or January. From 
New Orleans business has been practically confined to part cargoes 
of grain at 5s. 6d., with cotton in 'tween decks ; there is an inquiry 
for small boats to Bayonne at 7s. 3d., 8s. From Azov a few boats 
have been fixed for prompt or early loading at 32s. 6d. medium 
size and 353. small, also two or three for next season f.o.w. .it 
31S. 3d., 32s. 6d. From Odessa and Nicolaieff Uttle or nothing has 
been doii^g, 253. to 27s. 6d. offering for small boats from Odessa, 
■with IS. 3d. to 2S. 6d. more f-om Nicolaieff, for large boats 2s. 6d. 
less. Sulina 4s. to 3s. gd. October/November, small prompt 
4s. 3d., 4s. ijd., with 3d. less direct Continent; Danube 5s. 4id. 
to 5s. 3d., with 3d. less direct Continent and small prompt 5s. 6d., 
also some for f.o.w. and all next season at 5s., 4s. qd., 4s. 7id., 
with 3d. less Continent. Dedeagatch 4s. 3d. and 4s. early loading ; 
Salonica 3s. 7id. and 3s. 6d. ; Alexandria i8s., 17s. cotton seed, 
3s. gd., 3s.- 6d. grain. Baltic freights are very quiet, Cronstadt 
2S. gd., 3s., Reval 2s. 3d., 2s. 6d. prompt large, medium size boats 
ijd. more. American ' cotton freights are very firm, and there is 
a good demand for forward boats. Mediterranean freights show 
very little alteration. Outward freights are steady for Mediter- 
ranean, but for States and East Indies are rather slacker. 

\tth November, 1882. Freights from the East Indies are stiil 
tending downward. From Java there is scarcely any inquiry for 
tonnage, only about 50s. would now be obtainable for prompt or 
forward boats. Chartering from the rice ports for next season 
drags slowly on at 51s. 3d., 52s. 6d. net small boats, 47s. 6d., 505. 
large. From Akyao or Chittagong to Malabar Coast for three 
consecutive voyages commencing beiginning of December, g annas 
per bag rice, is offered. The "Calcutta market is thoroughly de- 
moralised, and rates for prompt tonnage are almost nominal. A 
boat is wanted from the Coromandel Coast to Marsei'les for oil 
seeds at 50s. per 20 cwt. early January. Bombay freights for 
orompt boats have seriously declined, 22s. 6d. being barely ob- 
v^inable, but for end Deceraber and later loading 30s., 32s. 6d 
might be obtained, and from Kurrachee about 2s. 6d. more. Grain 
freights have not shown much activity. There has been rather 
more inquiry trom America, and rates have advanced fully 3d. 
per quarter from the Atlantic ports, and there is a better demand 
at improved lates from New Orleans for December and January, 



From the Azov prompt and fdrward boats commanded advanced 
rates, and a fpw were fixed at 35s., 37s. 6d., 38s. gd., ana tor 
f.o.w next season several boats have been placed at 31s. 3d., and 
some with Mediterranean options three-fourths of 36s. 3d. Odessa 
and .\'icolaieff business has been neglected. Sulina 4s., 3s. loid., 
3s. gd. ; Danube 5s. 6d. small prompt, and a few backward and 
large at 55. 3d. and 53. ; Kustendjie 4s. ijd. ; Varna 4s. 4jd., 
43. "m., 43. 7jd. From Salonica there are orders at 3s. 6d., and 
tor two or three adjacent ports 3s. j^d., 3s. gd. December. From 
Ale.'caiidria a small boat is wanted at 183., 17s. cotton seed Novem- 
ber American cotton freights are quieter. Mediterranean freights 
are steady; rates tor fruit and ore to U.S. keep firm, and there 
are a fair number of orders for wine, ore, etc., to U.K. and Con- 
tinent. Outwards rates have 'altered very httle. 

2'^th November, 1882. Freights from the East Indies have shovra 
signs of returning vitality, and the recent continuous decline in 
rates appears now to have been arrested. From Java only a 
meagre demand exists at 52s. 6d. for December. Business from 
the rice ports for ensuing season is decidedly better, and 55s. net 
has again been reached for a moderate sized boat. For cross 
voyages to Malabar Coast tonnage is still inquired for, 10 to 12 
annas offering per bag rice or paddy, December, January, 
February or March, single or consecutive voyages. Clalcutta 
freights are recovering, and 47s. 6d. jute to Dundee might now 
be obtained for December. From Coromandel Coast to Marseilles 
there are orders at 503. per 20 cwt. oil seeds December, and to 
London 50s., 52s. 6d. Madras tonnage scale March. A boat is now 
wanted from Malabar Coast to London for late February or early 
March, but only 47s. 6d., 503. offered. Bombay market is firmer, 
and for February/ March 35s. would be paid. From Kurrachee 
there is scarcely any inquiry. Grain' freights have kept steady. 
Rates from the Atlantic ports have weakened somewhat, but there 
is a fair inquiry at 53. gd. Baltimore, 5s. 6d. New York. New 
Orleans is offering 7s. Decemiber, 6s. gd., 73. January/ February 
for large boats, and from the Azov the demand for pfompt boats 
continues at good rates; for spring loading, however, there is 
very little inquiry, and rates are weak for the moment. Only a 
few steamers have been taken lately for the Mediterranean at 
three-fourths of 42s. 6d., 45s., and for spring 31s. 3d. and 32s. 6d. 
small, one 10,000 quarters at 303. to U.K. or Continent. Nicolaieff 
and Odessa rates keep firm for prompt tonnage, and some few 
steamers have been fixed at from 22s. 6d. to 28s. gd., with reduc- 
tion for direct ports, and Nicolaieff at 28s. gd., 32s. 6d. Danube 
business has been lively at improved rates ; several forward steamers 
have taken 5s. 6d. to 6s., and Sulina has taken a few at 4s. i^d. 
and 4s., but latest advices from Galatz report a weaker market. 
One steamer has been fixed from Syrian Coast at 4s. gd. two ports. 
Alexandria does not want tonnage at present, but there are orders 
for December at 183. 6d., January 17s. 6d., orders for handy 
boats. American cotton freights are better. Outward rates 
generally are weak. 

()th December, 1882. Freights from the East Indies have con- 
tinued to gain strength. From the Philippines a small boat i^ 
wanted for January at 45s. part sugar, balance hemp at 553. 
Java stiU offers 52s. 6d., Deceniber/January. From the rice ports 
the recent advance has not led to many engagements, and 55s. was 
repeated for another boat of moderate size, but merchants are 
offering only 52s. 6d. for medium sizes — one or two large boats 
have been fixed at 503. direct London or Liverpool. Calcutta has 
further advanced for prompt boats, 48s. gd. to 50s. being paid tor 
jute to direct port U.K. December, and 523. 6d. has since been 
offered. From Coromandel Coast business is very quiet, 523. 6d. 
offering for oil seeds to Marseilles, December. There is still an 
order in the market for a boat from Malabar Coast to London at 
50s., 523. 6d. for late February or early March. Bombay freights 
are very firm, and 323. 6d. might be obtained for December, 35s. 
January/ r'ebruary, 36s. 3d., 373. 6d. March/April. From 
Kurrachee 353. net has been paid and might be repeated for 
January. Grain freights have not varied. From the Atlantic 
ports rates, after slightly relapsing, have now smartly advanced, 
particularly for December/January. Azov navigation closed on 
the 5th instant, and for spring loading orders are scarce. Latest 
advices say Nicolaieff is practically closed, and a steamer and 
some sailing-ships are likely to be frozen in. Odessa offers good 
rates for prompt loading, and there is a fair inquiry for January 
and later dates, but at considerably reduced rates. Danube offers 
5s. gd. orders for prompt steamers, and for next season 5s. orders. 
Sulina has taken a few steamers, but the present dem,and dis weak 
at 4s. Severe cold has set in in the north of Europe; from the 
few open ports in the Baltic good rates can be obtained. The 
Mediterranean ports do not offer much, but there is a lively inquiry 
from the Adriatic, Eind a good trade has been done at 37 fcs. per 
14S cu. ft. Trieste to Alexandria, wood goods ; i6s. wheat, barley, 
rapeseed, Fiunie to Rouen, January ; 163. flour, December, Fiume to 
Dublin and Glasgow, option completing Trieste 6d. extra, and 
35s. December, 33s. 6d. January, on net register from Adriatic, 
two ports, to Bordeaux, Havre and Rouen. Outward cargoes are 
difficult to obtain for the East and America, and very imremunera- 
tive to Mediterranean, etc. 

2yd December, 1S82. Freights from the East Indies, with few 
exceptions, have been well maintained. The demand for tonnage 
from. Java has now ceased. Chartering from the rice ports has 
been principally confined to large boats at 50s., 47s. 6d., direct 
London or Liverpool, medium-sized boats 52s. 6d. net U.K. or 
Continent. For cross voyages from Malabar Coast 11 to 12 annas 
per bag rice or paddy could be secured. Calcutta freights con- 
tinue to harden, 55s. d.w. offering for prompt loading to Continent 
diriect, and for January 45s. d.w., other cargo 50s. U.K. /Continent, 
Mediterranean 45s. d.w. 55s. light or measurement. There is more 
inquiry from Coromandel Coast at about 523. 6d. per 20 cwt. 
gingelly seed to Marseilles March, and direct U.K. jaggery 50s. 
to 52s. 6d. A prompt boat is wanted from Colombo to London at 
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4SS. usual charter, and a February/March boat from Malabar 
Coast at 52s. 6d. Bombay remains steady at 32s. 6d., 353. 
December/January, 35s. February. From Kurrachee a boat has 
been fixed for Marseilles direct at 36s. 3d. net February, and 
37s. 6d., 4CS. with usual conditions might be obtained for U.K; 
or Continent January, February, Grain freights generally are 
dull as usual at this season. From the Atlantic ports rates hold 
firm for prompt and January loading. New York still offers 
53. 9d. orders and New Orleans 6s., but the inquiry has fallen off 
considerably. The Danube seems free from ice, and a few prompt 
steamers have been fixed at 53. gd., 6s. The fixtures include 
Odessa to ilediterranean 2% fcs, and 3 fcs., 23s, gd. orders U.K. 
or Continent; Sevastopol 22s, 6d, direct; Sulina 4s. 3d. and 
4s. i^d. orders December, 3s, y^d, January ; Dedeagatch 3s, gd. ; 
Varna and Kustendjie 4s. jd. and 4s. i^d. The late inquiry from 
Alexandria has subsided, and owners have to submit to quite 
moderate rates to secure cargoes, the last reported rate being 



15s. 6d, orders for cotton seed, 3s, grain. Good freights have 
latel}' been paid from Reval and the open Baltic ports to London 
and E,C, — the last rate being 2s. gd., with 3s, Continent, 3s. 
Rotterdam, 2s, y^d, Leith or Hull. Cotton freights are now 
scarce and rates i-32nd to i-i6th lower. Mediterranean freights 
have been very plentiful from the Adriatic ports. Outward business 
eastwards is very slow. 

1882. 

Navigation at Nicolaieff opened 4th March and closed iSth 
December. 

Navigation in the Danube closed gth February and opened 25th 
February. 

Navigation at Cronstadt opened 20th April. 

Navi;;ation in the Azoff closed 5th December. 

The rebellion of Arabi Pasha against the Egyptian Government 
led to the intervention of England, and Alexandria was bombarded 
on 2nd July. 



Java 

Burmah 

Calcutta 

Coromandel Coast ... 

Ceylon 

Bombay 

Karachi 

Alexandria 

Azov ,„ 
Odessa,,. 
Danube 

Bona or Benisaf 

Porman 

■Cronstadt 

Kiga 

Bolderaa 

Montreal 

New York, Philadelphia or 

Baltimore 
Charleston or Savannah ., 
Galveston or New Orleans.. 



Wales ,.. 

Do. ... 

Do. „. 
Tyne, etc. 
Wales ... 

Do, .., 

Do, ,.. 

Do, ... 

Do. .,. 

Do- .,. 



HOMEWARD FREIGHTS, 
U.K, or Continent ,,. Sugar, etc. ... 

Do. .„ Rice 

Do, ... Jute. etc. 

Mediterranean ... ... Seeas, etc. ... 

Mediterranean or U.K. Cont. Coffee, etc. ... 



Do, 
Do, 

U,K 

Do 

Do 

Do 

U.S.A. 
Wales 

E. Coast U.K, 

Do. 

Do. 

U.K. Continent 

Do. 



General 

Do. 
Cottonseed 
Grain 

Do. ... 

Do. 
Ore ... 

Do. ... 
Deals, 
Grain 
Sleepers 
Grain 
, Do. 



etc. 



Liverpool, Havre or Bremen Cotton 
Do. Do, 



Singapore 

Galle or Colombo 

Bombaj' 

Do, 
Port Said ... 
Alexandria ... 
Constantinople 

Milta 

Gibraltar 
New Orleans 



OUTWARD FREIGHTS 
... Coals 
... Do, 
,.. Do. 
.„ Do, 
,.. Do. 
... Do. 
... Do. 
... Do, 
... Do. 
... Rails, etc, ,,, 



1882, 






, Java scale ,., 


77/6 


52/6 


, Per ton 


62 /fc 


47/6 


, Calcutta scale 


65/- 


40/- 


,. Per ton 


67/6 


50,/- 


. Colombo scale 


55,'- 


45/- 


. Bombay scale 


42/6 


17/6 


. Karachi scale 


43/9 


30/- 


. Per ton 


19/- 


15/6 


. Per ton tallow 


38/9 


22/6 


Do. 


30;- 


15/- 


. Per qr. 480 lbs. 


61- 


4/- 


. Per ton 


J8/6 


11/- 


. Do. 


10/- 


7/9 


. Per standard 


35/- 


29/- 


. Per qr. 320 lbs. 


2/9 


1/6 


. Per load 


13/5 


8/- 


. Per qr. 48c lbs. 


6/- 


4/9 


Do. 


6/3 


3/6 


. Per lb. 


... 7/i6d. + 5% 


i3/32d.+5% 


, Do. 


... id. + 5% 


id. + 5% 


. Per ton 


20/- 


17/- 


. Do. 


20 /- 


14/- 


. Do. 


22 /- 


14/6 


. Do. 


21/- 


14/- 


. Do. 


14/- 


10/6 


. Do, : 


14/- 


II /6 


, Do. 


12'- 


9/6 


. Do. 


11/- 


9/- 


. Do. 


9/6 


8/6 


. Do. 


22/6 


11/- 



1883. 

6ik January, 1883. Freights from the East Indies have continued 
firm. Two or three more large boats have been placed from the 
rice ports at 50s. London or Liverpool direct, 51s. 3d. Continent, 
and for medium-sized boats 52s. 6d., 53s. gd. net U.K. or Con- 
tinent. From Calcutta boats are wanted for Mediterranean at 
45s. d.w., with seeds or measurement SJs., February ; U.K. or 
Continent 4Ss. d.w., other cargo 55s. ; Rouen direct 50s. d.w. any 
size January/February. From Coromandel Coast 52s. per 20 cwt. 
gingelly seeds is offering for two loading ports to Mediterranean, 
London or Continent, and 503., 52s. 6d. to Marseilles direct, March. 
Tuticorin to London, Liverpool or Clyde 55s. jaggery, April/May. 
From Colombo and Malabar Coast the demand is slack ; a prompt 
boat is still wanted at 45s. Colombo to London, tand from Malabar 
Coast 50s., 52s. 6d, early March. Bombay rates are pretty firm 
at 33s. to Mediterranean, U.K. or Continent January/February, 
36s. 3d. 37s. 6d. March/April/May, 423. 6d. has been paid for 
Trieste and/or Venice all at 2s. exchange. Grain freights have not 
fluctuated much. . Rates from the Atlantic ports keep tolerably 
firm, but are a little lower. Prom Philadelphia 6s. was paid, 
and now 5s. gd., 5s. lojd. is the best obtainable. New Orleans 
6s. 5d. grain U.K. orders or Continent direct, 8s. Bayonne, 7s. 6d., 
7s. gd. Baltic ports, also general cargo at 54s., ^53. on net register. 
For opening of navigation from the Azov, seven or eight steamers 
have been fixed at 313. 6d., with Mediterranean option at three- 
fourths of 5s. extra. Odessa offers 22s. 6d. orders January/ 
February. Sevastopol to Marseilles three-fourths of 25s. January, 
Suhna 3s. 3d., Danube 4s. 6d. Baltic rates continue steady at 3s. 
Reval, 2S. lid. Libau or Pillau, 2s. 3d. Danzig, Fairwater to 
Lr.ndon or E.C. ; Alexandria i;s. large, orders, i6s. small January/ 
February. Mediterranean general trade is fairly active, but the 
current freights cannot leave much profit. Ore rates are low. 
Outward cargoes are scarce for the States, both from the Mediter- 
ranean and U.K. From Mediterranean to New York, Baltimore 
or Philadelphia 30s., 32s. 6d. is obtainable, 12s. 6d. from Benisaf, 
I2S. rails Newport to New Orleans. 

20th January, 1883. Freights from the East Indies have remained 
steady. From the rice ports moderate sized and small steamers 
command 53s. gd., 553. net February, 52s. 6d. March, 51s. 3d., 
52s. 6d. April ; large boats 2s. 6d. less. For cross voyages one or 
two boats are wanted from Malabar Coast at 13 to 14 annas per 
bag rice or paddy. Calcutta freights have been well maintained 
for prompt and forward boats at 45s., 47s. 6d. wheat or rice, 
52s. 6d., 55s. other cargo to direct port U.K. Mediterranean 52s. 6d. 
mixed cargo, and for April/May 523. 6d. U.K., 553. Continent. 
Coromandel Coast offers 523. 6d., 553. per 20 cwt. gingelly seeds 



March/April to Marseilles. Malabar Coast quotes 523. 6d. 
coffee, etc., to London late March. In the Bombay 
market it is now oifficult to obtain 35s. for any loading 
date, but a boat is specially wanted for Liverpool direct 
wheat cargo at 323. 6d. April/May. Grain ftreighjts, 
with a few exceptions, have been dull. The Atlantic ports ofier 
good rates for prompt loading, say, 63. New York, 53. gd. Balti- 
more, but for later loading considerably less is obtainable. From 
New Orleans for mixed cargoes about 543. net register has been 
paid, for all grain 7s. 6d., 7s. 3d. Baltic ports, 6s. 6d. to 7s. U.K. 
orders or Continent direct January/February. There is now less 
inquiry. An active business has been done from the Azov f.o.w. 
at 30s. U.K. or Continent three-fourths of 35s. Mediterranean, 
32s. 6d. small steamers. From Nicolaieff a few steamers have been 
fixed for opening of navigation at 27s. 6d., and Odessa (reported 
closed by ice for the last two or three days) 213. 3d., 223. 6d. direct 
January/February. Danube was reported frozen on the i8th inst. 
Sulina 3s. 4jd. U.K. orders is the best current, and for consecu- 
tive voyages during all this year 3s. lo^d. orders, 3s. 6d. Mediter- 
ranean. Varna, Kustendjie and other lower Black Sea ports 
3s. gd. to 43. Salonica and Dedeagatch paid 2s. rojd. and 
23. gd. to direct ports. Alexandria is lifeless. Cronstadt offers 2s., 
23. 3d. wheat to London or E.C. f.o.w., and Archangel has taken a 
few boats at 2s. gd. oats f.o.w. Mediterranean general employ- 
ment is far from good, Adriatic offering 32, 33, 34 fcs., or 2gs. 6d. 
on net register, to Havre or Rouen,, and from Sicily and Bay of 
Naples to Rouen (i, 2, 3 places) 31, 32, 33 fcs., wine, while from 
La Calle or Messida (Algeria) to Swansea los. is offering. Out- 
ward rates have improved a little to the Mediterranean, but are 
still scarce for U.S., being chiefly confined to a few orders from 
the Mediterranean port at 30s., 32s. 6d. perton net register, and for 
ore from Benisaf at los., Seriphos iis., Porman 12s., 12s. 6d., 
Huelva 12s. 6d. 

yd February, 1883. Freights from the East Indies have been 
well maintained. There has been rather more activity in charter- 
ing from the rice ports, but rates have not materially improved. 
Calcutta rates are somewhat weaker, 47s. 6d. offering for U.K. 
50S. Continent February, 47s. 6d., 50s. Mediterranean d.w. 
February/March, 55s. to 57s. 6d. to U.K. or Continent, rapeseed, 
May/June. Coromandel Coast wants tonnage for gingellv seed to 
Marseilles March/April, and 553. to 57s. 6d. per 20 cwt. might 
be obtained. From Tuticorin a boat is wanted for .\pril/May, all 
jaggery, to London, Liverpool or Clyde at 57s. 6d. A prompt 
boat is required from Colombo and port on coast to London at 
50s., coffee, etc., usual charter. Bombay freights are stronger, a 
good number of boats having been fixed at 32s. 6d., 35s. V .Yi.] 
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Continent, 31s. 3d., 32s. 6d. sterling to Mediterranean, February/ 
ilarch. Kurrachee 35s. net. Grain freights have kept steady 
generally. The Atlantic ports continue to offer good rates, 
especially for prompt steamers, and there is also a fair demand 
for March loading. A correspondent lately arrived from Montreal 
informs us that the prospects tor spring are very promising, and a 
large export of grain is about certain, as well as a lively trade in 
general goods. Nothing has yet been done in chartering except 
the extensive engagements of room for cattle for the wholu season. 
For '■ opening of navigation " a limited business has been done 
from the Azov, Nicolaieff, Danube and Cronstadt at moderate 
rates, and there is still a fair inquiry. The fixtures include : New 
Orleans 53s. on net register, including Rouen, February/March ; 
Baltimore 5s. lo^d. orders February; Philadelphia 5s. 6d. early 
March; Azov 31s. 3d. and 30s. tor f.o.w. ; Nicolaieff 27s. 6d., 3CI. 
less London, Hull or Liverpool direct f.o.w. ; Odessa 25s. prompt 
7,500 qrs., larger steamers 21s. 6d. to 23s. gd., according to posi- 
tion ; Sevastopol to Glasgow 21S., Mediterranean 1.50 fcs. ; Sulina 
3s. 4jd. prompt, 3s. lojd. April, 4s. May; Cronstadt is. loid. 
London, 2s. lid. Continent, three voyages commencing f.o.w. 
Mediterranean freights continue very low — Carloforte to Antwerp 
i5i fcs. February/March, Seriphos or Turko Limani to Cette or 
Marseilles 15,000 tons during 1883 13 fcs., to Marseilles iis. 
March; and Bilbao to Rotterdam los. single voyage; 10,000 tons 
March/November, Terneuzen gs. 6d. Outward rates to Mediter- 
ranean are very little changed, 12s. being offered from Cardiff to 
Port Said and 12s. gd. to Alexandria with coal. Time charters are 
not easy to obtain; there are a few orders for trade between U.S. 
and Brazils at 12s. 6d. per ton gross, also for the Mediterranean 

at IIS. 6d., i2S. ^ .. , 

17^^ February, 1883. Freights from the East Indies have con- 
tinued steady. From the rice ports freights are well maintained — 
52s. 6d., 553. net, according to size, paying for March/April. 
Calcutta market has become firmer, 62s. 6d., 65s. offering for 
rapeseed to London March or early April. From Coromandel 
Coast a fair demand exists at 573. 6d. for gingelly seed to 
ilediterranean, 60s. ground nuts to Continent direct, 55s. for 
jaggery to U.K. direct, March/April. From Tuticorin to U.K. 
direct 57s. 6d., 60s. might be obtained for jaggery, April/May. 
Bombay freights remain firm at 32s. 6d. net or 35s., usual con- 
ditions, to Marseilles, U.K. or Continent March/April, 36s. 3d. 
April/May. ICurrachee is not taking much tonnage at present, 
36s. 3d. net being the last paid for Marseilles. Grain freights in 
some trades have slightly improved. New York offers 5s. 6d., 
■ Philadelphia and Baltimore 5s. y^d. for March, but the inquiry 
is weak. There are orders from New Orleans for grain at 6s. gd.' 
prompt, 6s. 6d. April. Activity prevails in chartering from the 
Azov, and the inquiry is likely to continue, as the quantity of 
stufi for early shipment is stated to be very considerable. There 
is a demand for steamers for May loading from the Danube and 
Sulina. Alexandria offers poor rates, 13s., 13s. 6d. cotton seed, 
2S. gd., 3s. grain, February/March. The fixtures include : Phila- 
delphia 5s. 6d. March, New Orleans 6s. gd. February, Azov 
32s. 6d., 33s. gd., 35s. small, 31s. 3d. large, April/May /June; 
Nicolaieff 27s. 6d., Odessa, Sevastopol 23s. gd. prompt, Batoum 
4s., Eupatoria 26s. 3d. and 27s. 6d., Danube 5s. and 5s. 3d, 
orders April/May, Sulina 4s. May, '3s. gd. March; Varna 3s. 7id. 
and 3s. gd., Salonica 3s. 3d., Alexandria 13s. 6d. cotton seed, 
Cronstadt to London 2S., Continent 2s. 3d. wheat. Mediterranean 
general trade continues dull. Outward rales rule very moderate 
to Mediterranean (Middlesbrough to Galatz or Ibrail 15s. steel 
rails). 

yd March, 1883. Freights from the East Indies, after gaining 
considerable strength, have become slacker. From the rice ports 
an active demand sprang up for forward tonnage, and several 
boats were fixed for prompt or aU March loading at 60s. net, 
and a few for April at 57s. 6d. and 55s., May boats being inquired 
for at i;2S. 6d. net. For cross voyages 14 to 15 annas per bag rice 
or paddy is offered to Malabar Coast, and from Rangoon or Moul- 
niain to Bombay teak at 20 rupees, March/April. One or two 
orders have come forward for Java boats July/ August at 60s., 65s., 
but they do not command much attention. Calcutta market has 
been very strong for March loading, 70s. being paid for rapeseed 
to London, but 60s., 62s. 6d. is now the most obtainable; for 
deadweight 52s. 6d., 55s. to U.K. From the Coromandel Coast there 
are orders at 57s. 6d. per 20 cwt. gingelly seed to Marseilles, 
55s. jaggery to direct port U.K., March/April. Bombay freights 
rose in sympathy with other Indian business, and several boats 
were fixed at 37s. 6d. April/Ma}', but 3=;s., 36s. 3d. only is now 
offering. Grain freights have considerably weakened. From New 
Orleans the demand has fallen off and ordiers are scarce ; some few 
boats have been^ lately fixed at 6s. 6d. direct, 6s. gd. orders. 
Montreal shippers show no disposition to charter as yet ; as the 
opening approaches, however, an active business is anticipated, 
6s. being mentioned as the probable rate. Azov and Black Sea 
business has "been dull, and orders from the Danube and Sulina 
were far from plentiful, being almost entirely confined to April/ 
May loading. From Alexandria there has been more activity. 
The transactions include : Philadelphia 5s. 4id. April ; New 
Orleans 6s. gd. orders, 6s. 6d. flirect ; Azoff 31s. 3d. f.o.w. and 
32s. 6d. April/June; Temriuk 31s. 3d.; Nicolaieff 27s. 6d. and 
28s. gd. f.o.w., Odessa 23s. gd., 23s. 6d. forward; Sulina 4s. 
May, Danube 4s. gd. f.o.w., 5s. orders April; Varna 3s. 6d. ; 
Kustendiie 3s. 3d. ; Salonica 3s. gd. March ; Dedeagatch 3s. 3d. ; 
Syrian Coast 4s. 3d. two loading ports; Alexandria us. cotton 
seed, 3s. grain orders ; Reval 2s. 45d. London March ; Cronstadt 
2S. and 2S. i^d. London f.o.w. Mediterranean general trade has 
been more active, and several steamers have been taken from the 
Adriatic and Sicily for wine, flour, wood goods, sulphur, etc., 
at rather low rates. Outward rates are unaltered to the East, but 
for the Mediterranean there is some little improvement. Fruit 
cargoes are offering from the Adriatic to New York, Philadelphia, 



etc., at 31s. 3d., 32s. 6d., and Sicily, Spain, 30s., 31s. 3d. per 
ton net register. Ore rates keep low both for the States and 
Europe. Time charters are scarce. 

lyth March, 1883. Freights from the East Indies have been 
very quiet, rates altering only slightly. From Manila a boat or 
two might be placed at 50s., 525. od. sugar, with one-third cargo hemp 
at 65s., April or early May. Java boats are still inquired for at 
62s. 6d. August/September/Ottober. The demand from the lice 
ports has become rather slacker, but rates are pretty well main- 
tained at 57s. 6d'., 60s. prompt, 53s. gd., 55s. April, 52s. 6d. May. 
Calcutta freights are again firmer, and there is a fair demand for 
tonnage at 50s., 52s. 6d., part deaxiweight, 60s. balance rapeseed 
to London April/ May, 52s. 6d. all wheat direct port U.K. May, 
5Ss. deadweight, option 200 tons light freight to Rouen Marcn/ 
April, 52s. 6d., 55s. to Mediterranean, April/May. Madras Coast 
offers 60s. per 20 cwt. seeds or ground nuts to Marseilles, London 
or Antwerp, April/May /June. A small boat is wanted from 
Malabar Coast to London coffee, etc., ait 55s., 60s. net, April. 
Bombay market is very firm, a number of boats having been fixed 
^t 3SS-) 37s 6d. April/May, and 36s. 3d. is now offering for direct 
port Mediterranean or U.K., 37s. 6d. Continent. From Kurrachee 
a few boats have been fixed at 40s. U.K. or Continent. Grain 
freights are dull, with a tendency to further weakness. From New 
Orleans we hear of only a. 'few transactions at reduced rates. 
Montreal has commenced operations for the ensuing season, 
engagements having been made at 5s. for grain, with cattle at 
£^ 5s. to London and 6s. all grain for orders. Very few fixtures 
have been effected from Odessa and Nicolaieff, merchants being 
fully engaged with the sudden rush of ready steamers released toy 
the disappearance of the ice. Mild weather is reported from the 
Danube, and it is expected that navigation will be 'opened in a 
week or ten days. Business therefrom has been inactive for March, 
but there is a better demand for April/May. The transactions 
include : New Orleans 6s. 6d. and 6s. 3d March ; Azov 33s. gd. 
small, 3is. 6d. medium, 30s. large ; Danube 4s. gd. and 5s. March/ 
April, U.K. or Continent, 5s., 5s. lid. Spain, 4s. 3d. Mediter- 
ranean : Sulina 3s. gd March ; Samsoun 4s. ijd. ; Varna 3s. 6d. 
and 3s. 3d. ; Nicolaieff 27s. 6d. ; Sevastopol 21s. 6d. orders, 20s. 
and igs. direct prompt ; Salonica 3s. ready ; Alexandria 15s. orders, 
14s. direct, cottonseed. Mediterranean general' trade continues 
dull, and payable employment is difficult to obtain. Outward rates 
are firm, i6s. rails, etc., being quoted from W^les to Calcutta, 
and to Madras from Cardiff i,goo tons bar irop, 250 tons fuel, 
i8s. sterling, end March, coals 17s. : but to the States only lis. 
ore is offering from Huelva to New York, and 8s. gd. pigs from 
Middlesbrough, iis. ore from 'Porman to Baltimore, and los. 
rails from Wales to Montreal. Time charters are more plentiful, 
several steamers having been taken for sugar trade between West 
Indies and U.S. at iis. 6d., 12s., and for Canada and U.K. at 
I2S. 6d., 13s. 3d. per ton G.F. 

^ist March, 1883. Freights from the East Indies have kept fairly 
steady, with the exception of business from the rice ports, which' 
has suddenly collapsed. Supplies of rice at the shipping ports 
falling short, merchants experienced much difficulty in providing 
for steamers already chartered and now arriving out, and they 
are therefore cancelling some charters and declining all further 
engagements for the present. Quotations are almost nominal. A 
limited demand continues from Java at 62s. 6d. August / Septem- 
ber/October. Business from Calcutta has not been very active, but 
rates are pretty well maintained at 52s. 5d., 53s. gd. to U.K. 
wheat, 60s., 61S. 3d. U.K. or Continent rapeseed, 55s. to Mediter- 
ranean half cargo deadweight, balance seeds and measurement, 
April /May. From the Coromandel Coast there are orders for 
gingelly seeds or kernels to Marseilles at 57s. 6d. per 20 cwt. 
April/May, and from Tuticorin to London, Liverpool or Clyde 
jaggery at 60s. May /June. A boat is wanted from the Malabar 
Coast to London for coffee, etc., at 57s. 6d., 60s. small, or 52s. 6d., 
55s. large end Aprjl or early May. Bombay freights have altered 
very little, 35s., 36s. 3d. usual conditions paying for U.K. or 
Continent April/May, and 32s. 6d. net for Marseilles. Kurrachee 
still offers 40s. to Mediterranean, U.K. or Continent, April. Grain 
freights have declined in all trades. The Atlantic ports are ship- 
ping but little, and rates have declined about 6d. per quarter, 
4s. 6d. being the best for April, From New Orleans we have 
no demand, 6s. being the nominal rate. Business from the Azov 
has been very restricted, and, until the large number of early 
steamers be disposed of, no improvement can be looked for. 
Nicolaieff opened on the 29th instant. Odessa offers extremely 
low rates, 17s. 6d. large, 20s. ■ small, with weak demand. From 
the Danube the same depression prevails, ready steamers being 
barely worth 3s. gd. orders, but, with the opening of the river, 
which occurred on the igth inst., the demand from Varna and 
Kustendjie has nearly ceased. The transactions include : New 
Orleans 6s. March; New York 4s. 6d. April; Azov 30s., 31s. 3d., 
and 32s. 6d. according to size ; Sevastopol 21s. ; Nicolaieff to 
Mediterranean 1.75 francs ; Danube 5s. 3d. orders, small steamer, 
with all options, end April, also 53. orders U.K. Continent, 4s. 
Mediterranean, and a few prompt steamers at 4s. 4jd. and 4s. 
orders, Sulina 3=. gd. April/May, and 3s. 4|d. early April ; Odessa 
20S. small ready steamer. Mediterranean general trade offers no- 
new feature, and further depression is anticipated owing to the 
low rates current from the Black Sea. Outward rates to the 
Mediterranean are fairly well sustained, likewise to India and 
the East, but for America only low figures are obtainable. Frvit 
cargoes from Sicily, Spain and Adriatic are offering at improved 
rates to the U.S. 

14M April, 1883. Freights from the East Ipdies have been 
much depressed, due in a great measure to the recent collapse in 
rice freights, and the number of boats thrown in consequence upon 
the market for recharter, but within the last few days rather a 
better feeling has prevailed, and rates in some instances show 
signs of recovery. There has been some little demand for tonnage- 
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from Formosa for sugar at S7s. 6d., 62s. 6d., to U.K., and propor- 
tionate rates for America, and from Japan to U.K. for rice at 
S7S. 6d. April/May/June. From Java there are orders at 62s. 6d. 
to U.K. or Continent, August/October. Business from the rice 
ports is at a standstill, and chatters for April/May loading are 
still being cancelled. Calcutta freights have sufiered a serious 
decline, and reliable rates are difficult to quote just now. From 
Coromandel Coast there is a fresh inquiry for tonnage ilay/June 
loading to Marseilles gingelly seed at S7S. 6d., 60;:. per 20 cwt. 
The Tuticorin freight, jaggery to U.K., May/June, has been taken 
by a boat at 55s. From Bombay several boats have been fixed 
at 32s. 6d., 33s. gd. and 35s., usual conditions, and 31s. 3d. net 
May/June loading, and 35s. usual, 31s. 3d., 32s. net might now be 
obtained, and from Kurrachee 37s. 6d., 38s. gd. usual, 35s. net. 
May/ June. From Persian Gulf there are orders for April/May at 
47s. 6d. deadweight to London. Grain freights remain persist- 
ently dull. Business from the Atlantic ports and Montreal is 
almost at a standstill. There are a few orders from New Orleans 
at 5s. 6d. April, and 7s. is offered for the Bay of Biscay. The 
navigation in the Azov opened on the loth inst., and many pre- 
charlered steamers are crowding up, which must be despatched 
before any fresh demand can be looked for. Present rates are 
very depressed, 27s. 6d. for medium, 28s. gd., 30s. small, being 
the outside, but for June much better can be done. Odessa and 
-N'icolaieff offer extremely low figures, with very limited inquiry. 
Bad weather has prevailed in the Danube for some time, pre- 
venting the movement of grain to the shipping centres ; freights 
are poor and weak. Alexandria has taken a few April steamers 
at 15s. small, 14s. large, for orders, cottonseed. Revel Dflers 
2s. ijd., Cronstadt is. lojd. wheat to Londo.n or E.G. f.o.w., 
but it may be some weeks before these ports are open. The 
transacuons include : — New Orleans 5s. 6d. April ; Philadelphia 
3s. 7Jd. prompt ; Azov 253. London, 27s. 6d. Hull direct, and 
27s. 6'1. large prompt steamers for orders, and 30s. orders May; 
Nicolaieff 1.75 fcs. to Mediterranean, 21s. and 22s. orders U.K. 
or Continent ; Danube 4s. orders, 3s. gd. direct ready steamers, 
4s. gd. May/June ; Sulina 3s. prompt, 3s. loid. Mayyjune ; 
Alexandria 12s. 6d. to 14s. cottonseed, 2s. j^d. grain April, ana 
los. to Marseilles; Reval 2s. 3d. London E.G., 2s. 6d. Continent 
f.o.w. Mediterranean general trade continues unremunerative, 
though there are plenty of orders from Italy (Givita Vecchia to 
Rouen at 15 fcs.) and Spain (Bilbao to Rotterdam gs., gs. 6d., 
20,000 tons. May to Oct.), and from the Adriatic (Fiume to 
Dublin 153., 163.). Outward freights to the Mediterranean are 
steady, also for India and the East, but orders are not very 
plentiful. 

28/;^ April, 1883. Freights from the East Indies have ruled quiet, 
but, on the whole, firm. Two or three more boats are wanted 
from Japan for rice May/June at 623. 6d., and from Java for sugar, 
ccffee or rice at 62s. 6d., 65s. July/ August. From the rice ports 
there is scarcely anything doing, 453. direct port U.K. or 
Continent being offered and for Malabar Coast 12 annas per bag. 
Calcutta rates have improved a little, 513. 3d. being paid for wheat 
or rii'.e to U.K. or Continent May/June. From Coromandel Coast 
57s. 6d. is now the outside obtainable for gingelly seeds to Mar- 
seilles. From Bombay a few boats have been fixed- at 35s. May/ 
June, but this rate is now difficult to obtain. A prompt boat is 
required from Persian Gulf to London, for which 50s. deadweight 
would be paid. Grain freights continue dull, and the outlook for 
the immediate future is discouraging from all quarters. The 
Atlantic ports offer almost nominal rates for present loading, but 
there is a little inquiry for June/July/August at improved rates. 
From Montreal the last quotation is 4s. 3d., 43. 6d. foi; orders, but 
there are indications of more activity, as the season promi.ses well 
so far as " quantity " of stuff is concerned. New Orleans rates 
are lower, 53. 4jd., 53. 6d. offers for May, with Baltic options at 
bd. per quarter extra, and &s. gd., 7s. for the Bay of Biscay, May/ 
June. Small steamers are inquired for from Varna at about 
3s. 6d., Alexandria is offering 14s. 6d. orders cottonseed, 3s. 3d. 
grain, at which rates steamers have been fixed for April and May. 
Earletta offers 23. gd. Rouen direct, and steamers are wanted from 
the Syrian Coast at 43. 3d. Although the lower Baltic ports are 
now open theie is not much doing therefrom. Cronstadt is ex- 
pected open in about ten days, 23. wheat to London or E.G. :s 
offering f.o.w. The ice in the Dwina is fast breaking up, and 
Riga may be open shortly, is. gd., 23. oats is offering for early 
steamers. From Archangel 2s. ' gd. oats is the last paid. The 
fixtures include : Azov 30s. and 28s. gd. handy boats, 27s. 6d. 
laige, April/May, and 303. June; Nicolaieff 253. orders and 22s. 6d. 
direct, part cargo, filling at Odessa, direct 20s. and 22s. 6d. orders ; 
also from Odessa to direct port 223. 6d. ; Sevastopol to Mediter- 
ranean 1.70 fcs., Sulina 3s. 3d. prompt, 33. lojd. June; Alexandria 
14s. 6d. orders, 13s. 6d. direct, cottonseed; New Orleans 5s. 6d., 
and option Biscay ports 6s. gd. prompt. Mediterranean trade is 
far from profitable, ore rates are low and somewhat scarce for the 
U.K., but more plentiful for the U.S. A steamer is wanted from 
Batoum to Liverpool at 53., 53. 6d. per barrel, and ere long, as 
soon as the transport from the wells at Baku is perfected, no doubt 
this product will offer regular employment. Outward rates to 
Mediterranean and East are firm, 243. being offered Cardiff to 
Saigon with coals, i6s. Wales to Calcutta with coals, and 323. 6d. 
Cardiff to Reunion with coals, four-fifths advance. Time charters 
are somewhat scarce ; 13s. 6d. net form has been paid for the 
African trade, and a large steamer can be placed for same trade 
at about 12s. net form. 

jqth May, 1883. Freights from the East Indies have kept pretty 
steady generally. From Japan two or three boats have been fixed 
for rice at 60s., 62s. 6d. and 553. May /June. Java has taken one 
or two boats at 62s. 63., b.ss. sugar, coffee or rice Juh'/August. 
From the rice ports some transactions have taken place at sos., 
51s. 3d net to U.K. or Continent, with 2s. 6d. less to Mediter- 



ranean for prompt or early loading. Calcutta freights have beea 
iM,ch depressed, with very little business doing, 50s. for wheat 
or rice to U.K. or Continent being now the best obtainable for 
June. From the Coromandel Coast boats are wanted for July at 
57s. 6d. per 20 cwc. seeds or kernels to Marseilles. Bombay 
freights tre not quite so firm, 323. 6d., 33s. gd. usual conditions, 
28s. gd., 30s. net offering for June/Julv, 313. 3d., 32s. 6d. net 
August/September. From Kurrachee a few boats have been fixed 
at 38s. gd. and 37s. 6d. usual conditions, 35s. net May/June/Juh\ 
but these rates are not easily obtainable now. Grain freights sjiow 
little alteratioi. The main levers which affect this trade, viz., 
the corn market and supply of tonnage, have each produced an 
adverse influence, the former by its dullness, the latter by over- 
supply. Engagements of room from all parts of the world for 
giain shipments have been restricted to the immediate wants, and 
thete, in most cases, at a further slight decline on the last rates 
paid. The fixtures include : Philadelphia and Baltimore 43. i\a. 
prompt, 53. August; New Orleans 5s. 3d. May; Azov 31s. 3d. 
30S., and down to 27s. 6d. ; from Odessa as low as 17s. 6d. was 
taken for large boats, for direct ports, and 20s. and 22s 6d. 
medium sizes, Nicolaieff 25s. and 23s. gd. ; Sulina 3s. 6d. and 
33. 3d. ; Danube 4s. 6d. down 10 4s. ; Varna 4s. small, 3s. gd. and 
3s. 6d. medium ; Alexandria i6b>. 6d. seed, 3s. 4jd. grain. Mediter- 
ranean employment leaves little profit just norw, still the ore and 
fruit trades keep a good number of boats engaged. The oil trade 
from Batoum and that coast prom.ises to develop, the rail from 
Baku being now open to Tiflis. Deal freights from St. John — to 
U.K. direct, deals, 62s. 6d. — have attracted several steamers on 
account of the lack of grain freights from America. ThR Balui. 
and Swedish ports being now all open, a good many orders are 
in the market, but rates are very low — Laurvig to Melbouine, 
deals, etc., £$ los. per standard, and Soderhamn to Melbourno 
£k, ins. per standard. Time charters are scarce, except for a few 
special boats. Outward rates are fairly maintained at the late 
small advances. From London to Rangoon 223. 6d. deadweight 
is offered; from London to Danube (on berth) 17s. 6d., 20s. on 
deadweight prompt, and from Cardiff to Montreal gs. coals. With 
present low homeward rates from all parts, outward rates should 
be some 50 per cent, higher, but that the supply of the boats is .so 
large and competition for employment so keen. 

2nd June, 1883. Freights have been greatly depressed. From 
Java 623 f d. would now be Ihe outside rate obtainable for July/ 
August. There is very little inquiry from the rice ports. A small 
prompt boat has been fixed at 46s. 3d. net U.K. or Continent, 
but merchants now offer only 453. for early loading. Calcutta, 
rates hav? receded to 46s. 3d. for wheat and/or rice to U.K. ot 
Continent, July. From Coromandel Coast 553. per 20 cwt. oii 
seeds to Marseilles can scarcely now be obtained for July. Bom- 
bay freights are very weak ; a few boats have been fixed at 30s 
and 2S3. net for June, and the former rate is offering for July. 
August or September. Froni Kurrachee 33s. gd. net has been 
paid upon charter for June, 32s. 6d. net offering for wheat to 
Lcrdon, Liverpool or Antwerp, July. The first three steamers 
with new season tea now on their way home from China obtained 
pretty good rates ; the rates reported are the Stirling Castle £$ los, 
and "Glen Line" ;^'4 los., outsiders" about ;^3 los. Grain freights have 
still further lost ground, and the rates in most cases are as low as 
can he remembered. Unfortunately, this state of things exists in 
nearly every other trade, as well as the grain trade, with 
the exception of the rates for sailers from California. America 
continues to withhold her shipments — beyond the parcels taken as 
ballast by the liners — not from scarcity of stuff, but on account 
of lov/ corn prices in Europe. For future shipments a few en- 
gagements have been made from the American East Coast ports 
at low rates ; more might have been done, as owners showed readi • 
ness to charter freely, but merchants withdrew from the market in 
face of the full show of tonnage. Fixtures include : Montreal 
43. 3d ; Baltimore, Philadelphia and New York 3s. 6d. prompt, 
4s. 6d. August ; Azov 233. gd. and 22s. 6d. ; Odessa i6s. ; 
Nicolaieff 20s. prompt, 233. gd, and 26s. 3d., less i§d. per quarter 
direct port for September ; Sulina 2s. gd. ; Danube 3s. gd., Salonica 
and one port 2s. gd. small boat. Mediterranean employment i.s 
difEcTilt to find. The few ore cargoes offering are taken at povertv 
rates, gs. to the U.S. being taken by several boats. Miscellaneous 
cargoes of wood goods, etc., from Fiume to Bordeaux at 21 fcs., 
Trieste to Kalamaki 34 fcs., Trieste to Alexandria 33 fcs.. Carlo- 
forte to Antwerp ii;J fcs., and molasses Alexandria to U.K. at 17a 
soon procured tonnage. Deal freights have dropped, the last 
few boats having taken bos. from St. John, N.B. Cronstadt to 
London 27s. ; W"yburg to Bordeaux 61; fcs., Gefle to London 
31S 3d.. Soderhanm 32s. 6d., Upper Bothnia 33s. gd., 37s. 6d. 
Outward rates are fairly maintained, but seem unable to lift. 

16/^ June, 1883. Freights have still further declined. From 
China the rate for tea to London is now down to 40s. Java 
rates have dropped to 52s. 6d., 55s. July/August. From Japan 
there is some fresh inquiry for tonnage to load rice at 57s. 6d. 
July/August. Very little is doing from the rice ports, a large 
boat accepting 42s. 6d. net U.K. or Continent end of June, and 
for late July a moderate-sized boat is wanted at 4';s. to Mediter- 
ranean or Adriatic. Calcutta freights, after declining to 40s. 
net for deadweight cargo to U.K. or Continent, 37s. 6d. London 
or Liverpool June, are now somewhat stronger, and 45s. to 
Mediterranean, U.K. or Continent has since been paid for July/ 
August. Bombay freights have not undergone much alteration, 
283. gd. net has been repeated for June/July, 30s. offering for 
August, September or October. From Kurrachee there is business 
at 32s. 6d. net, with is. 3d. reduction for wheat cargo to Mediter- 
ranean, U.K. or Continent, July/August. A forward boat has 
been fixed at 45s. 6d. from Bussorah to London, and there are 
orders in the market for June/July at 45s., 46s. September/October 
50s. Grain freights have declined to figures which are lower than 
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the most despondent hardly looked for, and the present indications 
point to worse markets and prolonged depression before any im- 
provement can be expected. For sailing-ships from California, 
however, fair rates for autumn loading are still paid, though the 
demand is quieter. From the Atlantic American ports steamers 
are still loading grain and goods at ballast rates, and for future 
engagements steamers are ottering, a few being taken at rates 
which barely cover expenses. The transactions include a few 
boats for ready cargoes at 22s. 6d. to ais. 3d., and a few for 
<autumn at 28s. gd., less is. 3d. per t.t. reduction for direct ports, 
from Azov ; Odessa 15s. prompt, 21s. 3d. autumn large size, and 
Nicolaieff at 2S. 6d. t.t. extra; Sulina prompt was done at 3s. 
and 2S. gd., present rate being 2s. 75d., and for July 3s. i^a. 
and 3s. From New York, Baltimore, and Philadelphia 4s. 4^d. 
down to 4s. i^d. U.K. orders was done for June/July. Montreal 
only bids 2s. 4d. to London for part cargoes. Mediterranean em- 
ployment becomes difficult to procure. Ore and fruit rates to U.K. 
and U.S. have dropped, and each boat that offers has to underbid 
the last rate paid. The following rates have been paid : Trieste 
to Oran 30 fcs. ; Fiume to Bordeaux 21 fcs., option Cette 16 fcs. ; 
Fiume to Bordeaux 18 fcs., all for wood .goods; Cagliari to 
Antwerp 14^ fcs. ore. Outward coal freights and London berth 
rates are moderately sustained and easily find tonnage; from 
London to Rangoon 22s. 5d. is offering July loading. 

30/A /une, 1883. Freights show little alteration. From Japan 
there are still orders for one or two boats at 57s. 6d. rice July/ 
August. Java freights are a ttlfie better, 57s. 6d., 60s. being 
obtainable for small boats July/ August. Little or nothing is doing 
irom the rice ports. Calcutta freights are unchanged, but the 
market is very inactive. From Coromandel Coast there is a 
little demand, but 50s. per 20 cwt. seeds to Marseilles would be 
the most to be had for July or later loading. Bombay freights are 
very slack, and 28s. gd. net is the extreme rate for July, 30s., 
31S. 3d. usual conditions offering September/ October to Marseilles, 
U.K. or Continent. From Kurrachee 32s. net has been paid for 
July/ August, and 31s. net wheat cargo for large boat end August; 
J2S. 6d. net might now be obtained for a moderate-sized boat 20th 
August cancelling. All grain freights have dropped. Taking the 
world's trade, there is hardly a voyage to be found for the general 
trading steamers, which, when worked out, leave a profit for 
expenses and depreciation. The position is a serious one having 
regard to the enormous fleet of steamers afloat and building, for 
the amount of tonnage in competition for employment makes it 
pretty certain that the present state of things must last for a 
considerable time until the present enormous rate of building is 
checked and owners are forced to lay up boats instead of ruiming 
them at a loss. The few transactions reported clearly show the 
"wretched stale of the market: Azov 22s. 6d., less 2s. direct, and 
21S. 3d. less IS. 6d. direct, and 20s. to two direct U.K. ports 
prompt, and 28s. gd. less is. 3d. direct is the outside for Sep- 
tember ; Odessa and Nicolaieff rates are nominal, except for 
September at 25s. and 27s. 6d. respectively, less is. 3d. direct; 
Danube June/July 33-. gd. to 2s. gd. ; Sulina 3s. down to 2S. 3d. ; 
Poti iSs. qd. t.t.; New York, Baltimore, Philadelphia 4s. i^d. 
July, 4s. 3d. August; Cronstadt to London is. gd. down to is. 3d. 
to London. Mediterranean employment is as bad as any. The 
ore trade is disorganised, and several boats chartered have been 
cancelled. The following rates have been taken : Huelva to 
Mersey 8s. 6d. voyages ; Huelva to Swansea 8s. ; Port Besson to 
Rotterdam 14 fcs. ; Elba to Baltimore 8s. 6d. ; Porman to Balti- 
more 8s. 6d., to Philadelphia 8s. gd. Deal and timber freights 
have been less dealt in : Cronstadt 28s. deals to London ; Bothnia 
ports to London or E.C. 32s. 6d., 35s. ; Pensacola to U.K. £6 15s. 
■sawn timber; Miramichi or St. John, N.B., deals, 65s. Time 
charters have been done for fast and light draft boats at 12s. 6d. 
American trade, iis. for Mediterranean trade, and iis. large sizes 
for India and long trades. Coal and berth freights have varied 
little, but the demand is poor. 

14^^ /uly, 1883. Freights continue very much depressed, and 
in several instances have still further declined. From Java a large 
hoat has been fixed at 48s; qd. prompt, and there are inquiries 
for small and medium-sized boats at 1573. 6d., 60s. July/August. 
From the rice ports the demand is confined to orders from the 
Malabar Coast at 12 annas per bag two or three consecutive 
-vovages. From Coromandel Coast business would onlv be practi- 
cable at about 42s. 6d. per 20 cwt. seeds to Marseilles August. 
Calcutta market remains exceedingly dull, and rates have dropped 
to Tqs., 37s. 6d. Mediterranean, U.K. or Continent August. Bombay 
freights are very slack, and rates for Julv/August have receded 
to 26s. 3d., 27S. 6d net, and for September/October 28s. qd., 30s. 
net. From Kurrachee three or fnur boats have been placed at 
32s. 6d.. 33s. gd. net for August/September; but 30s. net is now 
about the most obtainable for August, perhaps 32s. 6d. for small 
l)oat. From the Persian Gulf rates have dropped to 37s. 6d., 40s. 
August/September. In grain freights the transactions have been 
few. and in each case where engagements have been mpde the rates 
paid were as low, sometimes a shade lower, than those quoted 
ifor the last month. The late demand for sailing-ships from Cali- 
fornia has fallen off considevablv. The charters inrlnde : Azov 
20s. to 22s. fid. prnmnt. 2Ss. qd. September/October; Odessa ii;s. to 
i6s. 3d., with Nicolaieff 173. 6d. to i8s. gd. prompt, arid 21:3. 
Odessa, 27s. 6d. Nicolaieff small sizes, 22s. 6d.. 23s. qd. Odessa 
larp-e sizes for autumn loading: Kustendjie ?s. lAd. Auffust ; Cron- 
stadt is. .qd. prompt. 2s. September to London: New York. Phila- 
delphia or Baltimore 3s. lo^d. ready boats. At present there are 
no si ens of improvement anvwbere. Mediterranean employment 
is difficult to find. Almost all the freig-hts offering leave a lo=s, 
and manv boats hqve been and are returning in ballast. The 
charters include : Fiume to Bordeaux 17 fcs. option Cette 14 fcs. 
oak staves; C.igliaii and Carloforte to Antwerp 14 fcs.: Penisaf 
to Newport c;s., Porman to Garston 7s.; Elba fo Philadelphia 
t3S. 6d. ; Bilbao to Tyne 5s. lo^d. to 5s. 2d., Tees 6s. 6(i. ore; 



Oran to Tyne 13s. 6d. esparto. Deal and timber fixtures are : 
Cronstadt to London 27s. to 30s. ; Gefie to London 28s. gd. ; 
Hernosand district to E.C. 32s. 6d. ; Soroka to London 52s. bd. ; 
Sundswall to Sharpness 37s. 6d. ; Galatz to Mediterranean 55s., 
Odessa 45s. In time charters a few boats have been placed at 
I2S., I2S. 6d. for the coal trade Sydney to Montreal and for tht 
New York and Brazilian trade; los. 6d. to iis. is offering for the 
Mediterranean trade. Cattle freights from U.S. and Montreal have 
been good and fairly maintained at 67s. 6d. to 70s. and 75s. 
respectively. Coal and berth freights outwards remain dull 
without much change. 

28/^ July, 1883. Freights from the East Indies have remained 
extremely dull, with no prospects of early improvement. From 
Japan a boat is still inquired for at 57s. 6d. rice September. Java 
rates nave declined to 47s. 6d., 50s. August/September, 523. 6d., 
555. October. From the rice ports one or two transactions are 
reported for next season at 503. net. Calcutta freights continue 
vety weak ; fixtures have taken place at 35s. to London and 40s. 
for two Mediterranean ports, August. From Coromandel Coast a 
boat is wanted for Marseilles at 453. to 50s., according to number 
of loadincr ports, per 20 cwt. oil seeds late September. From 
Kurrachee 28s. gd. net and 30s. have been accepted for July/ 
August. Grain freights during the last few days have shown a 
sensible improvement both in demand and rates. At this season 
our corn market is always very sensitive, and the late rains have 
aroused some activity which quickly had effect on freights 
generally, but especially for prompt and forward steamers. Better 
rates have been paid from New York, but other Atlantic ports 
show little or no improvernojit. Azov has taken a good number of 
boats for prompt loading at enhanced rates, but for autumn months 
there is not so much inquiry. The Black Sea ports have been 
busy, and a good number of steamers have been fixed from Odessa 
and Nicolaieff. Some transactions have taken place for November/ 
December from Alexandria, but for the moment business is much 
interfered with by the cholera scare in Egypt. From Cronstadt 
and Baltic ports rates keep low, but there is a tendency to im- 
prove. The fixtures include : New York 3s. 6d. and 4s. to 
London; New Orleans 53. 6d. Continent, 6s. 6d. Reval, 6s. 3d. 
lower Baltic ports August ; Azov 22s. 6d. to 30s. prompt and 
30S. to 31S. 3d. September/October; Nicolaieff 25s. forward, 27s. 6d. 
September/October; Odessa 22s. 6d. and 25s. September/October, 
21S. 3d. to 22s. 6d. prompt; Sulina 3s. to 3s. 6d. August; Danube 
4S. and 4s. 3d. forward ; Salonica 3s. 3d. ; Alexandria i6s. orders, 
153. direct, cottonseed, November/December. Mediterranean 
general trade continues depressed; all rates are low, but we look 
for an improvement if the Black Sea demand continues. Outward 
rates remain unchanged, though steady generally. Present offers 
are : London and Glasgow to Fiji 42s. 6d. end August; West 
Hartlepool to Colombo i8s. rails and sleepers, Cardiff to Perim 
iCs 6d., Middlesbrough to Galatz 15s. rails, and from Cardiff 
with coal 13s. 3d. 

lUJi August, 1S83. Freights from India, China and the Eist show 
no disposition to impove at present. Java rates are low; 4cs 
August could be obtained for a large boat, and 503. for handy 
steamers September. From the rice ports we hear of no further 
engagements for next season. Meantime the nominal rate is 
SOS. net to U.K. or Mediterranean. Calcutta has paid 37s 6d for 
aeadweight to Marseilles tor August, and still offers the iame rate 
Bombay and Kurrachee offer no oetter prospect ; some few steamers 
have accepted 28s. gd. one, 303 two Mediterranean ports for August 
and for October 31s. 3d. is offering. In grain freights the slight 
improvement noticeable early last week has been arrested and 
except for August loading, rates are barelv maintained. ' From 
Montreal 3s. 6d. direct is the best obtainable. New York or Balti 
more offers 4s lojd. August, 4s. gd. September, Philadelphia 
43. 7id., New Orleans 53. 6d., but without any pressing demand 
Business from the Azov has slackened a good deal, but a fair 
amount of activity prevails in Odessa and Nicolaieff chartering 
more particularly for prompt steamers. ■ The Danube does not- 
attract much tonntage owing to the paucity of orders • 43 od 
orders has been accepted by a few steamers for August-September' 
Sulina has paid slightly better rates, but Cronstadt and Baltic 
rates (.(.mtmue low. The fixtures include : Azov 26s. 3d 28'' qd 
and 30s. prompt; Nicolaieff 253. 6d. August; Odessa 213.' and 22s' 
direct for large steamers August early September ; Danube 4s 5d 
and 4s. 4id. orders; Sulina 3s. 3d. and 3s. ^Jd. ; New York Is'. 6d' 
and 43. gd. prompt; Philadelphia 4s. 4id. ; Baltimore 4s. qd. ;' 
Kustendjie 33. 3d. ; Cronstadt 23. Continent, is. gd. London or 
E.C. Mediterranean general trade offers scarcely any paying emnlov- 
nient. Outward rates are fairly sTeady for the Mediterranean and some- 
what filler to the East and Baltic, while for the States there is httle 
offering, even at the low rates current. The offers include Cardiff 
to Genoa IIS coals, and from Tyne los., 2,200 tons, for twelve 
months; Rotterdam or Antwerp to Alicante 13s. rails: from 
Mediterranean fruit ports to New York, Baltimore or Philadelphia 
27s. 6d. on net register September and October, and from Huelva 
gs. ore ; and from London and Antwerp to Mauritius and Reunion 
3SS., 37s. 6d. on deadweight. Cotton chartering is now plentiful 
at normal rates from the southern States, and a fair number of 
fixtures have taken place lately— New Orleans to U.K. direct 45s 

OHrns'^f'^',' f ^"^^tl^^^^ P^y;"g stevedore, etc., and from New 
Oileans to Reval, cotton, 3i.64ths « per cent. October. Time 
chartering^is far from active, and very low rates have to be accepted 
to bring about business. ^ 

25/A Av.^,ust 1883. From the East Indies there is a little better 
tone l-rom Java 50s., 52s. fid. might now be obtained for handy 
s,z.:d ooats .September ai,d 523. 6d., 55s. October. There is very 
httle doing yet from the rice ports for next season's shipment, cos 
net being still the rate for small boats, 4.;s., 47s. 6d net for 
larce. Calcutta market has been firmer, 40s. offering for dead 
weight to U.K., 42s. 6d. Continent September, and 37s fid for 
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two-thirds deadweight, 42s. 6d. balance light freight to Mediter- 
raiiean September, 45s. jute to L'.K. September/October. Bombay 
freiglits are quiet, with very Uttle demand, and for September 30s. 
usual conditions might be done, 30s. net October/November. Kur- 
rachee paid 30s. ajld 31s. 3d. net for August. Grain freights have 
been w?.ll maintained, and a fair amount of business has been 
done. New York and Baltimore rates have advanced to 5s., Phila- 
delphii 4s gd. August/September/October, but Montreal still hangs 
back at 3s. 6d., 3s. 7ild. There is more inquiry from New Orleans, 
6s. bd. with Baltic option 7s. was done for a few boats ; 6s, 3d. 
is now offering for September loading, with Baltic options at 
6s. gd. Chartering from the Azov has been pretty brisk for prompt 
and September/October at 28s. gd. and 30s., with Mediterranean 
options, and in some cases reductions for direct port, Odessa and 
Nicolaieff busine.ss has also been fairly active. From the Danube 
chartering has been very limited, but Sulina has taken a good 
iiumber of boats at 3s. od. and 4s. August or early September. 
Kustendjie offers 4s. for small boats, September. Cronstadt rates 
are still very poor for prompt loading, but for late September there 
has been a better demand. The fixtures include: Azov 28s, gd,, 
30S. August/September and early October ; 31s. 3d,, 32s. 6d, Octo- 
ber/November, Nicolaieff 255., 27s. 6d., 28s. 6d. according to size 
for September, and 30.S, two small boats. October; Odessa 22s, 6d.. 
255. September/October, and a large prompt boat direct U.K. 22s.6d. ; 
Danube 4s. 7id., 4s, gd. and 5s. prompt and September loading ; 
Kiistendjii 4s. small boat September ; Sulina 33. gd. and 4s, prompt 
and September. Cronstadt to London or E,C. 2s. ijd. September 
•with lull options. Mediterranean business remains very dull, and 
the rates offering for ore (Kimasi, Greece, to Hamburg or Havre 
12s., Bilbao to Antwerp 8s., Ss. 3d., contract 16,000 tons to end 
1884), winp, fruit, etc., are extremely poor. Outward freights for 
the Mediterranean are rather lower, but pretty firm for the East ; 
for the U.S. there is still a scarcity of orders, and rates offering 
are very low. Cotton freights are coming into the market I'ery 
freely, and rates are well maintained at the present moderate 
range. Timber and deal freights are steady, 45s. on net register 
free of all loading charges being offered Pensacola to U.K. direct, 
and 30s. from Gefle to Hull d.b. and b. 3/400 stds. Rates from 
the Baltic have a tendency to improve. Time charters continue 
scarce. 

Stk September, 1883. Freights from the East Indies have fluc- 
tuated very little. Java rates remain pretty firm at 52s. 6d., 55s. 
for aandy-sized boats, September/October, Chartering from the 
rice ports for next season proceeds very slowly at sos., 52s. 6d. net 
for medium and small boats, 45s,, 47s. 6d. large. Calcutta freights 
continue steady at 40b. for deadweigbft to Marseilles or U.K., 
42s, 6d. Continent. September'October. There is still very little 
den,and from the Coromandel Coast. From the Malabar Coast a 
boat of about 1,000 net reg. might be placed for London at 45s. 
late December or early January. Bombay freights are rather 
slack ; a few transactions have taken place at 26s. 3d. net to 
Medit-jrtanean, U.K. or Continent, 27s. 6d., 28s. gd. usual condi- 
tions September, 30s. October, but the latter rate is now difficult 
to obtain, except for small boats. A boat has been placed at 38s. 
from the Persian Gulf to London. Grain freights have continued 
■firm jrenerally, but business from the Atlantic ports and New 
Orleans show signs of collapsing. From Azov and Black Sea 
ports there has been considerable activity, and in several instances 
improved rates have been obtained. 'Transactions include : New 
Orleans 6s. 3d. September, Azov 30s., 31s. 3d. and 32s. 6d., 
Mediterranean options three-fourths of 353., 36s. 3d., 37s. 6d., and 
small boat 383. gd. September/October; Nicolaieff 30s., 28s. gd. 
October, 30s. November ; Odessa 253., option Nicolaieff 27s. 6d., 3d. 
and lid. less direct September/October; Odessa, Theodosia or 
Seva.stopol 26s. 3d. small boat October; Odessa 28s. gd. or 
Nicolaieff 31? 3d. Copenhagen S«ptember ; Odessa to London, Hull 
■or Antwerp 23s., 23s. 6d. and 24s. September/October; Danube 5s., 
4s. yd. September; Sulina 4s. 3d. small, prompt option Mediter- 
ranean 3s. 6d. ; Kustendjie 4s, 3d. October; Varna 4s. September; 
Syrian Coast 4s., 4s. 6d. three or four voyages. In the Mediter- 
ranean trade better rates are obtainable for ore, etc. Outward 
freights to Mediterranean are somewhat weaker, but for the East 
are well maintained, and for the U.S. there is a slight improve- 
nr.ent in rates from Mediterranean for fruit and ore. Cotton 
fieighis have been pretty freely dealt in of late, but have now 
almost crllapjtd. Timber and deal freights continue firm, and 
rates Irtm the Baltic have further advanced. 

22nd September, 1883, Freights from the East Indies have been 
exceedingly dull. From the rice ports 41s. 3d. net to U.K. or 
Continent has been paid September/October, and 45s. November ; 
for Wpxt sei'son very little is doing, 50s. net being the most ob- 
tainable. Java has taken three or four boats at rates last quoted — 
52s, 6d., 55s. September; October. Calcutta market is much de- 
pressed ; for Marseilles 35s, was paid for half cargo deadweight, 
with balance light freight at 42's. 6d. November; 40s. is offering 
for jute to Dundee September/October. From Coromandel. Coast 
one or two boats have been fixed for seeds to Marseilles at 47s. 6d., 
50S. pel 20 cwt. September/October, For a small boat from the 
Malaoar Coast to London 47s. Od, is offered, and lor about 2,i;oo 
tons cargo February the .same rate, BCimbay and Kurrachee 
freights have almost entirely collapsed ; 20s. to Antwerp has been 
accepted from Bombay. Grain freights are decidedly weaker. 
Business from New Orleans anci the Atlantic ports is inactive, 
from the Azov the demand has fallen off considerablv, but from 
Odessa and Nicolaieff. there is more inquiry. From Danube and 
Sulina orders are soiaev/hat scarce, also from ihe lower ports. 
Chartfiing from Alexandria has recommenced, A tix-r amount of 
business has been done from Cronstadt at improved r>:tos. Fix- 
tures include : Azov 3?s., 33s. gd, and 32s, 6d, small pron.nt and 
forward boats with >,tediterranean options, 31s, 3d,, 30s, ?nd I 
28s. gd. according to size and position, Sr^tember October ; Kertci 



28s. gd., option Theodosia and Sevastopol 25s, September ; Xico- 
laieli 30s,, 28s. gd. and 27s. 6d., according to size and position, 
Oct-jber/November ; Odessa 24s,, 23s. direct port, large boats, 
October/No/ember, 25s., option Nicolaieff 27s. 6d., and ijd. pei 
qr. reduction direct port, Octobfer/Xovember ; Sulina 4s. Septem- 
ber, 3s. lojd, large, early October 4s. 3d. small, with option Kustend- 
jie 4s. September, Salonica 3s. gd. October; .Smyrna toLeith3S. 6d, 
barley prompt ; Alexandria to Tyne 2s. gd. September, London or Hull, 
cottonseed, 15s, November, and three boats U.K. orders ibs., 
direct, 153. November, December and January ; Cronstadt to Lon- 
don 23. I id. large boat prompt. Mediterranean freights remain 
steadv. From the two Sicilies to Reva) and Cronstadt 30s. on 
deadweight was paid for a prompt boat ; Carloforte to Antwerp, 
ore, ij tcs. ; CagUari to Antwerp 15 fcs. Outward freights to the 
Mediterranean are rather easier, but for the East rates continue 
very firm. There has been a pressing demand outward to U.S 
from the Mediterranean, and a good number of boats have been 
placed from Porman, Palomares and Benisaf for ore gs. 6d., los., 
and one or two from the fruit ports at 30s. on net reg. From the 
U.K. little or nothing is offering. Cotton freights are recovering 
a little, and are likely to become firmer. Timber and deal freights 
are very firm. From Sundswall to Sutton Bridge 373. 6d. d.b.b. 
400 stds is offering. Time charters continue scarce. A small 
boat is wanted for Australian coasting trade at about 15s. 

dth October, 18S3, Freights from the East Indies have altered 
ordy slightly. From Japan 52s. 6d, is offering for cleaned rice to 
Mediterranean. U.K. or Continent early November. Java has 
paid COS. Mediterranean, 52s. 6d. U.K. or Continent, October. A 
boat is wanted from Singapore and Penang to Marseilles and port 
in U.K. at 37s. 6d., 40s., usual scale, October. Business from the 
ric3 ports for next season is still very inactive, and rates have de- 
clined 's. 3d. to 2s. 6d. Calcutta freights are a trifle firmer; 35s. 
has been accepted for wheat to U.K. direct October, 37s. bd. offer- 
ing fot rice and/or wheat to U.K. or Continent, November ; 
42s. bd. jute to Dundee, October. From the Coromandel Coast a 
large bout has been placed at 47s. 6d. seeds to Marseilles or Con- 
tinent direct, and there are orders at 50s. to Marseilles, U.K. or 
Continent, November. A small boat has been fixed from the 
Malabar Coast to London at 47s. 6d., December. Bombay rates 
show some signs of recovering, and 26s. 3d., 27s. 6d., usual con- 
ditions, open charter, might be obtained for November/December. 
J-'rom Kurrachee a boat has been placed at 28s. net prompt, and 
27s. bd. is offering for October/November to Mediterranean, U.K. 
or Continent. From the Persian Gulf another boat has been fixed 
at 36s, 3d. direct port U.K., November. Grain freights have been 
dull. From the Atlantic ports and New Orleans little or nothing 
is doing. From Azov there are one or two orders for October at 
30s., with reductions for direct port. Odessa and Sulina rates arc 
lower, 25s, and 27s. 6d. respectively only now offering for small 
boats, October. From Sulina 3s. gd. is offering for October, anj 
from Danube 4s. gd., 4s. 6d. One or two small boats are 
wanted from Salonica for October at 3s. 4jd. Alexandria orders 
are more plentiful, but prinbipallj' for cottonseed. Cronstadt 
rates have advanced, and 2s. 6d. can now be obtained for Lon- 
don or E.C., 3d. extra Continent. From Reval 2s. 3d. London 
or E.C , 2s. 6d. Continent is now offering for prompt boats. Tran- 
sactions include : New York, Philadelphia and Baltimore 4s. bd. 
October, Baltimore 53. small, October; Azov 32s. 6d., 313. 3d,, 
30s,, with IS. 3d. reduction for direct port, October; Eupatoria 
27s, 6d,, with Mediterranean option, October ; Nicolaieff 283, gd. 
and 27s. 6d., October; Odessa 25s., ijd. less direct early October; 
Odessa 253., with Nicolaieff option, 27s. 6d., prompt, Odessa to 
Rotterdam 23s,, October; Sulina 4s,, 3s. lojd, and 3s. gd, Octo- 
ber; Kustendjie 43, i^d,, 3d, less direct prompt; Alexandria to 
Antwerp 2S. gd. large prompt; for cottonseed i6s. 6d., i6s. and 
15s. 6d., direct port is. less, October/November, 15s. 6d., 143. 6d. 
January; Cronstadt 2s, 6d. London or E,C., 2s. gd. Continent, 
2S. loid. Bristol Channel ; 3s. E.C. Ireland, to London direct 
23. 3d. large prompt. Mediterranean freights are very quiet. 
From Ergasteria to Antwerp, ore, i6s. 6d. has been paid, option 
Swansea 14s. 6d. ; from Patras to London, currants, 20s., Liver- 
pool 21S. ; Marseilles to Amsterdam oil cake 123. Outward 
heights to Mediterranean are rather lower ; for the East rates 
keep firm. For the U.S. from the Mediterranean there is still a 
good demand for tonnage to load ore, and rafes are well main- 
tained. Tiirber and deal freights continue steady, and Baltic 
rates have further advanced. Time charters are still scarce. 

20/^ October, 1S83. Freights have been dull. From Java ton- 
nage is still required at 52s. 6d., 55s. October/November. The 
rice ports have paid 413. 3d. and 42s. 6d. net for prompt, and 
47s. 6d., 503. net for next season. Calcutta freights show very 
little alteration, 35s., 37s. 6d. deadweight, with option of \ light 
freight at 42s, 6d, offering to Mediterranean for November/Decem- 
ber. I'rom the Coromandel Coast a boat is inquired for at 47s. 6d. 
per 20 cwt. seeds to Marseilles or -St, Nazaire, November, For 
March/April Malabar Coast to London 473. 6d. is offering f'.r 
coffee, etc. Bombay market is still weak for prompt and forward 
beats, but for December there is a better demand and 28s. od. 
workable, Kurrachee freights are very slack at 26s. 3d. net 
October/November, 27s. 6d., 30s, net December. From the Persian 
Gulf theie are inquiries at 35s., 36s. 3d. wheat, etc., to London, 
November/December. Grain fieights have been inactive. There 
is scarcely any business from the Atlantic ports and New Orleans. 
From the Azov the demand is confined to one or two orders for 
small prompt boats at 28s, qd,, 273. 6d. From Odessa and Sevas- 
topol only prompt boats under 10,000 qrs. are inquired for at 20s . 
21S. 3d. ; from Nicolaieff. October/November 22s. 6d,, and Eupa- 
toria about 8,000 qrs, prompt 22s. 6d. From Sulina and Danube 
rather more has been doing, 3s. gd„ 3s. lojd. offering for prompt 
and early November, and from Danube 4s. 6d., 4s. gd. orders, -d 
Vss direct. From Varna and Kustendjie there has been some 
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demand for small boats at 3s. gd. and 4s., and from Salonica ai 
3s. 44d., 3s. 7id. Alexandria rates are now easier, los. 3d. offer- 
ing for cottonseed to Marseilles, 14s., i6s. to U.K. or Continent, 
small boats, November/December, Kouen direct 3s., grain small 
boat early November. From Cronstadt 2s. 4jd., 2s. 6d. is offering 
to J-ondon, E.C. or Continent. From Riga there are orders at 
IS. .^d. London or E.C, Reval 2s. ijd. Among the fixtures are: 
Azov 30s., 28s. gd., and 27s. 6d. October; Nicolaieff 26s. 3d., 
option bar cargo, completing Odessa 23s. gd. October ; Odessa 
to Adriatic 2 fcs., 2.13 fcs. ; Sulina 3s. lojd., 3s. gd., and 3s. j^d. 
October ; Danube 4s. gd., 4s. y^d. and 4s. 6d. orders, 3d. less direct 
October; Varna or Kustendjie 3s, gd., 4s. ; Salonica or neighbour- 
laood 3s. 4id. one, 3s. 6d. tvsfo, 3s. y^d. three ports, October ; 
Alexandria, cottonseed, 15s. orders, 14s. direct, prompt, Hull direct 
14s. 6d., November, London or Hull 15s. 6d., and 2s. 7jd. grain, 
U.K. 13s., and 2s. 3d. November/December large boat ; Fiume io 
Grimsby, barley, 14s., large boat, November. Cotton freights 
have continued firm. Mediterranean freights remain steady, and 
there is still a fair inquiry for handy-sized boats for vjrine, fruit, 
etc., also for ore, several boats having been fixed from. Bilbao to 
T}-ne at 7s. 5d., 7s. yd., and to Middlesbrough 8s., Porman to 
Wales 8s. 6d. Outwaid freights to Mediterranean are pretty well 
maintained, also to the East, 20s., 22s. 6d. being offered from 
Middlesbrough or London to Rangoon, late November, but there 
is very little offering for U.S. except from the Mediterranean, 
whence a fair demand exists for steamers to load fruit, etc., alsn 
for ore — from the Adriatic or Mediterranean fruit ports 30s., 
32s. 6d. on net register to New York is offered, also from Middles- 
brough, pigs, gs., los., and from Girgenti 12s. 6d., sulphur, Octo 
ber. VVcod freights from the Baltic are falling off, but, lor thp 
few orders left, good rates are obtainable, 15s. 6d. square sleepers 
being offered from Danzig to ArLtwerp. 

3rd November, 1883. Freights from the East Indies continue very 
much depressed. Java rates have declined to 50s., 52s. 6d. Novem- 
ber/December, large boats accepting 2s. 6d. less. A boat is wanted 
from Singapore and Penang to London, November, at 40s., 
42s. 6d.. according to size. From the rice ports 42s. 6d. net has 
been repeated for medium-sized boat, November, and for next 
season 48s. gd. net is the most obtainable. Calcutta market re- 
mains very dull ; 35s. deadweight to Marseilles has been paid for 
November. A prompt boat has been fixed fiom Madras Coast to 
Marseilles at 47s. 6d. seeds, and from Malabar Coast to London 
47s. 6d. is offering for March/April. Bombay freights for prompt 
tonnage to London or Liverpool have receded again to 203., 
17s. 6d., free of concessions, while for December 25s. net is about 
the test obtainable. There is Tome inquiry for tonnage to load 
in the spring on the "new scale" promulgated by the Bombay 
Chamber of Commerce as coming into force on the ist January, 
but owners very properly refuse" to negotiate on basis of the same. 
Kurrachee has taken one or " two boats at 2SS. net November. 
From the Persian Gulf 353. has been paid for London. Grain 
freights show very little animation. From New Orleans only 
4s. 6d to direct port U.K. is offering for prompt boat, 5s. 6d" to 
U.K. or Continent, December, and for January/February 6s. ; 
from the Atlantic ports chafferirjg has been comparatively rather 
active, and boats are still required at 4s. gd., 4s. lojd., November/ 
December. From the Azov there are a few orders for prompi 
boats at 22s. 6d., 255. ; Odessa freights have almost entirely col- 
lapsed, 20s. with reduction for direct port being barely obtainable 
for s';:all boats, November, and from Nicolaieff 22s. 6d., prompt. 
From .Sulina there has been very little demand, 3s. 3d., 3s. now 
offering November or early December. From Danube transactions 
have also been very limited, 4s. 3d., 4s. 4id., orders, 3d. less 
direct, at present offering tor small boats, November. A boit 
g,ooo qrs. is wanted for November from Salonica at 2s. 7id., 2s. gd 
From Alexandria orders are scarce, an'd rates lower, iis. 6d. (o 
London or Hull offering for 2,000 tons, cottonseed, December, and 
i6s. orders, 15s. direct for 1,400 tons to U.K., November. The 
fixtures include: New Orleans 6s., option Baltic Sound ports 
63. 4id., January; Baltimore 4s. gd. and 4s. lojd. November; 
Baltimore or Philadelphia 4s. lojd. November/December ; Phila- 
delphia 4s. lo^d., December/January ; Azov 25s., with reductions, 
small prompt ; Kertch and Eupatoria 22s. prompt : Nicolaieft 
22s. 6d., November ; Nicolaieff three-fourths 275,. 6d Mediter- 
ranean, 32s. 6d. Spain; Odessa 20s., with reductions, December; 
Sulina 3s. 6d. orders, 3s. 3d. direct prompt, 3s. ijd., 2s. lojd.. 
November/December, 3s. prompt large ; Danube 4s. 7id. orders, 
^s. 4;d. direct prompt, 4s, 3d. and 4s. November ; Salonica 2s. gd., 
23. lojd. large prompt; Caiffa to Rotterdam 4s. 3d. prompt; 
Alexandria to Marseilles cottonseed 13 fcs., los. 3d. and los. 
November; Alexandria to London or Hull iis. 6d., cottonseed, 
2s. grain, November, U.K. 14s. and 13s. cottonseed small prompt. 
Cotton freights have been pretty well maintained from Norfolk, 
38s. 6d. on net reg., free of stevedore and compressing, is offered 
to Liverpool. Mediterranean freights show little alteration. Out- 
ward freights have slackened. 

I7t,"i November, 18S3. Freights generally have shown little altera- 
tion. Java remains slack at 50s., 52s. 6d. for November/Deceniber. 
From the rice ports next season's loading rates have declined 
to 46s. 3d., 48s. gd. net, large boats 42s. 6d.. 45s. net. Calcutta 
frei^'hts are fiimer at 36s. 3d., 37s. 6d. deadweight, 40s. seeds 
measurement and/or hght goods to Mediterranean, 353. deadweight, 
40s. measurement to U.K. or Continent, 37s. 6d. deadweight to 
Rouen Novem.ber/December. From Madras Coast there is inquiry 
for tonnage at 453. lice, 47s. 6d. jaggery, etc., to U.IC. April. 
Bombay freights are a trifle better for November/December, 22s. 6d 
offering for London or Liverpool, 233. qd. U.K. or Continent, 20s 
Mediterranean; for March/April 31s. 3d. net new scale has been 
accepted for U.K. or Continent, 30s. Marseilles. From Kurrachee 
2i;s. net Liverpool or Antwerp, 23s. gd, London 'half wheat has 
been paid, November. From PeTsian Gulf there are still orders at 



35s. to Loudon, small boat, November. Grain freights have not 
fluctuated to any extent. From New Orleans little demand exists, 
except for February/March. From the Azov chartering has been 
confined to prompt boats, for which advanced rates have been 
obtainable. Odessa shows scarcely any improvement, but from 
Nicolaieff for small prompt boats increased rates have been paying. 
There are a few orders from Sulina and Danube, but rates show 
very little improvement. The demand from Alexandria has fallen 
off considerably, and large boats are difficult to place. The fixtures 
include: New York, Baltimore, 4s. 7id, January, Philadelphia 
43 7id, December, 4s. gd. January; Philadelphia or Baltimore 
4s. lojd. prompt; Azoff 2Gs,, 27s,, 28s, gd. prompt, 26s. 6d. London 
or Hiill large prompt: Odessa 20s. December/January, Antwerp 
direct 21s. 7jd. prompt, 22s., option Kertch 24s., small prompt; 
Nicolaieff 23s., 23s. gd. large prompt, 25s., also 25s. with ijd. reduc- 
tion direct small prompt; Sulina 3s. 3d. large prompt, 3s. 6d. 
3s. 4^d. prompt, 3s. 6d. small December, 3s. 7id., option Rouen 
33. gd., medium size prompt; Daiiube 4s. 4§d orders, 4s. i^d. direct 
prompt, 43. 3d. 4s. all November; Kustendjie 3s. 4^d. small 
prompt; Varna 3s, y^d. small December; Alexandria to U.K. 
us. 6d. orders, los, 6d. direct, cottonseed, December, 12s. and ns. 
end November. Cotton freights have been more active, a.nd rates 
are fairly well maintained. Meiliterranean freigiits remain pretty 
steady. Outward freights to Mediterranean show little or no im- 
provement ; rates to the East are well maintained. For U.S. there 
i.3 still very little offering, except for ore and fruit from Medi- 
terranean. Time charters continue scarce. A boat up to 1,500 net 
register is wanted for 3 or 4 months India trade, delivery and re- 
delivery U.K., at los. G.F. early December delivery. 

is/ December. 1883. Freights show no signs of improvement. The 
Java demand has almost entirely fallen off. The rice ports con- 
tinue to take one or two boats for next season, but business is far 
from active at 46s. 3d. 47s. 6d. net, 42s. 6d. 453. large boats 
Fiom Saigon a boat is wanted for Rouen at 42s. 6d. December or 
later loading. From Singapore and Penang 42s. 6d. was paid \.o 
Marseilles and London or Liverpool, 40s. if only one discharging 
port, December, but 35s. 37s. 6d. is only now offering December/ 
January. Calcutta market is very lifeless, and last quotations ar<^ 
barely maintained. From Madras Coast there is very little doing, 
413. fid. offering for rice to London, April. A boat has been fixed 
Cocanada to New York for oil seeds at 55s. per 20 cwt., December 
Bomb.ay freights remain unaltered, 22s. 6d. 23s. gd. net offering for 
Marseilles, U.K. or Continent, December, 28s. gd. 30s. net nevsr 
scale ilarch/April. lyurrachee has paid 263. 3d. net for Marseilles,. 
U.K. oL Continent, December; 27s. 6d. free of concessions, but 
with full commissions, is offered for small boat wheat to Plymouth 
end December. From Bussorah one or two small boats are still 
inquired for at 35s. December/J aiiuary . Grain freights have ruled 
very quiet. From New York, Philadelphia and Baltimore therft 
is a slow demand for tonnage. Azov business has cow closed for 
this season, but there is some demand for spring boats, and a few 
transactions have taken place for f.o.w. From Nicolaieff a fair 
business has been done for small piompt boats. From Danube 
charrerint; has been a little more brisk for small prompt boats, but 
not very much has been doing from Sulina or lower ports. Front 
Alexandria there c.re scarcely any orders. The transactions 
irciude: Philadelphia or Baltimore 5s. prompt, 4s gd. December 
January; Azov f.o.w. 27s. 6d., and 27s. 6d. with is. 3d. reduction 
cirect U.K. small, 26s. 3d. with is. 3d. reduction large ; Nicolaieff 
25s. prompt small, 26s. 3d. f,o,w. ; Theodosia "22s. 6d. prompt : 
Eupatoria and Sevastopol 22s. 6d., is. 3d. less direct prompt; 
Odessa 20s., ijd, less direct; Odessa to Rotterdam or "Antwerp 20s. ; 
Odessa to Rotterdam igs., London igs., all prompt; Sulina 3s. gd.,. 
3s. 7jd. jnd 3s. fid. small prompt, 3s. 3d. large December; 
Danube 4s. fid., 4s. 4§d., 4s. 3d. orders, 3d. less direct prompt ,- 
Varna 3s. 3d. December/January ; Salonica 2s. y\d., 2s. gd., i Jd.. 
less direct prompt and December. Cotton rates are rather slacker. 
Outward freights to Mediterranean are still very poor and scarce ;■ 
for the East there is a fair demand, and rates continue pretty firm — 
Antwerp to Singapore, Saigon, Manila or -Hong Kong 40s. on dead- 
weight ; Cardiff to Rangoon i6s. patent fuel ; and from Middles- 
broujih to Kurrachee igs. sterling, iron sleepers. From Medi- 
terranean beats are still wanted for ore and "fruit, etc. Sicily offers; 
28s. on net register for New York, Boston or Philadelphia, and 2gs. 
30s. to New Orleans small prompt, while from Seriphos iis.,. 
lis. fid. ore is offered to New York, Philadelphia or Baltimore, 

15;;; December, 1883, Frefghts from the East Indies have not 
altered much. From the rice ports for next season rather more- 
busineso h,as been doing, but rates lemain as last quoted. A smair 
boat is wanted from Rangoon to "W.C.S.A. at 45s. 503. February. 
From Moulmein or Rangoon fi5s. has been paid and is still offerinj- 
for teak to Mediterranean or U.K. January, and tonnage is required 
for cross voyages to Bombay at 15 to 16 rupees teak and from- 
Chitiagong to Cochin 10 annas per bag rice December/January ; 
from Saigon to Roaen for rice at 53, 55 fcs. per ton January/Febru- 
ary. Calcutta freights continue dull at 3:53. for deadweight, 40s. 
seeds to Alediterranean, U.K. or Continent, December/Jannarv 
From Madras Coast there is inquiry for a boat at 40s. per 20 cwt. 
seeds to ("ienoa or Mais'eilles December/January. Bombay freights 
remain .nuch depressed, 23s. gd. net being still the most obtainable 
for Docember to U.K. 01 Continent; fixtures have taken place for 
December at 26s. 3d. to Mediterranean at 2s. ex., January 32s. fid. 
to Mediterranean or Adriatic at 2s. ex., option U.K. or Continent 
27s. fid. net new scale; February 353. to Trieste or Venice at 2s. 
ex., 25s. new scale Liverpool direct ; February/March 30s. net o.r 
new scale, March/April 27s. fid. net new scale, large boat to London 
or Liverpool, 28s. gd. net, old scale offering to Mediterranean, U.K. 
or Cont. April/May. From Kurrachee two or three boats have been 
fixed at 27s. 27s. fid. net to Mediterranean, U.K. or Cont. January 
or early February, 26s. 3d. all wheat January. From Bussorah for 
January/February loading 32s. fid. offering. Grain freights have 
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been much weaker. From New Orleans there is still scarcely any- 
tjiing doing, and business horn the Atlantic ports has turther 
slackened. From Azov sprmg boats are still inquired for; Mco- 
laief demand has rlosed for the season ; Odessa freights continue 
very dull, while ftom the Danube the only business has been for 
small prompt boats. Sulina chartering has been a little more 
active, tut at r«duced rates Alexandria orders, are scarce. The 
fixtures include: Baltimbre to U.K. orders Continent direct 4s. jid. 
Decembei, 4s. 6d. February; Azov f.o.w. 27s. 6d., i^d. less direct; 
Nicoliiic-tl 21.S. 8,oco quarters prompt; Odessa 20s., ijd. less direct, 
0,000 qu.irlers and 10,000 quarters prompt; 17s. 6d. 8,500 quarters 
prompt; Odessa to London 153.; Antwerp iss. 11,000 
quarters prompt; Sevastopol 183,, 7,200 quarters, December; Theo- 
dosia or Eiipatoria 21s. 3d, 12,000 quarters, prompt; Danube 
4s- 3d. orders, 4s. direct, small prompt boats, 33. 4Jd. Medi- 
terranean ; -Sulina 3s. 6d., 3s. 4id. and 3s. 8,500 quartets prompt, 
2s. lojd. large December, Kustendjie and Varna 3s. 5d., 8,200 
•quarters,,, prompt; Salonica 2s. gd., 3s. and 23. 4jd. prompt, Lon- 
don direct 23. 3d., 8,500 quarters; Alexandria to London cotton 
sted 8s. prompt. Cotton freights are less firm. Mediterranean 
freights have been much sought after, and rates have 
slightly declined. Outward freights to the Mediterranean are 
low and scarce, but to the East remain firm, 14s. salt being offered 
Irom Caglif.ri to Penang, 19s. sterling coals from Tyne or Wales to 
M.idras, .md 19s. 6d. 20s. sterling sleepers, etc., from Tees to 
Bombay For the U.S. from Mediterranean orders are rather 
scarce, both for fruic and ore, the offers on the market being 30s: 
on the net register from Sicily to New York, Boston or New 
Orleans, and iis. 3d. ore from Seriphos to Philadelphia or Balti- 
more. 

29/A December, 1883. Freights from the East fodies remain very 
•dull. From Japan with rice one boat has been fixed at 52s. 6d. 
U.K. or Continent, 55s. Copenhagen. For next season the rice 
ports have taken boats at 45s. 463. 3d. net, large boats 2s. 6d. to 5s. 
less. From Singapore and Penang a boat is wanted for London at 
35s. usual scale, January. Calcutta rates are rather firmer at 
42s. 6d. 45s. for deadweight, 50s. light freight or measurement to 
U K. or Continent. March/April, 50s. rapeseed, to London, April/ 
May. Bombay freights continue quiet, 30s. net new scale at 2s. 



exchange being paid for Geona and Marseilles Janeary, 35s. at 2s. 
exchange 'or Adriatic March/April, 28s. gd. net for U.K. or Con- 
tinent, March/April, 305. net new scale is offering for iledi- 
terranean, U.K. or Continent, March/April. From Ktirrachee there 
are stiil orders at 275. 6d. net lo Marseilles, U.K. or Continent for 
wheat January/February. Bussorah to London 353., January/Febru- 
aiy. Grain freights Lave shown very little activity. There has 
been hardly anything doing from New Orleans and the Atlantic 
ports, from Azov a few boats have bee.i placed for f.o.w. Odessa 
frei-'hts remain much depressed, and very low rates have been 
accepted for prompt tonnage Danube is virtually closed for the 
season. Ficm Sulina there has been a limited demand for tonnage 
at the low rates recently current. Alexandria orders are rather 
more plentiful, but business is only practicable at extremely low 
rates. Fi cures include: .Azov f.o.w. 27s. 6d., is. 3d. less direct, 
•27s. option of Nicolaieff 255.; Odessa 22s. 6d., Odessa 17s. and 
i6i . IS. less direct, prompt; Danube 4s. 3d. orders, 4s. direct 
prompt; Sulina 2s. gd. email prompt, 2s. 7jd., 23. 6d. prompt, 
2S. 9d. (if bailey 2s. Sd.) January; Salonica as. 4jd to 2s. 7id., 
ijd. less direct, Januarv/February. Cotton freights show very little 
alteratior. .Vlediterrauean freights are rather weaker. Outward 
freights lo the Mediterranean are still very poor, and to the East 
are a little easier. For the U.S. there is littie or nothing offering 
fiom U K. From the Mediterranean there are still a few orders for 
fiuii, also for ore. 

1883. 

Navigation in the Azoff closed loth December. 

Navigation at Nicolaieff opened 29th March and closed ;8th 
December. 

Navigation in the Danube closed 23rd January and opened nth 
March. 

Navigation at Cronstadt opened 4th May and closed Sth 
December. 

M. Ferdinand de Lesseps, the founder of the Suez Canal, and 
hii son, Charles, me: in London a committee of shipowners and 
arranged an im.portant programme of concessions, including the 
remission of certain minor charges and the progressive reduction 
of the dues proportionate to the increase in the dividends of the 
Company. 
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From 


To 


Cargo. 


Scale. 


Highest rate. 


Lowest rate. 


Java ... 


. . U.K. 


Sugar, etc. ... 


.. Java scale ... 


65/- 


47/6 


Burmah 


Do. 


Rice 


.. Per ton 


60/- 


41/3 


Calcutta 


Do. 


Jute, etc. 


.. Calcutta scale 


60/- 


45/- 


Coromandel Coast 


Mediterranean 


Seeds, etc 


.. Per ton 


57/6 


45/- 


Malabar Coast 


. U.K. or Continent 


Coffee, etc. ... 


.. Colombo scale 


60/- 


47/6 


Bombay 


. Mediterranean or U.K.Cont. 


General 


.. Bombay scale 


37/6 


17/6 


Karachi 


Do. 


Do. 


.. Karachi scale 


^01- 


23/9 


Alexandria 


. U.K 


Cottonseed . . . 


.. Per ton 


16/6 


8/- 


Azov 


. Do 


Grain 


.. Per ton tallow 


38/9 


20/- 


Odessa 


. Do 


Do. « 


Do. 


■-^5/- 


15/- 


Danube 


. Do 


Do. 


.. Per qr. 480 lbs. 


5/3 


2/9 


Bona or Benisaf 


. U.S.A 


Ore 


.. Per ton 


12/6 


8/6 


Porman 


. Wales 


Do 


.. Do. 


8/6 


7/6 


Cronstadt 


. E. Coast U.K 


Deals, etc. ... 


.. Per standard 


45/- 


28/- 


Riga 


Do. 


Grain 


.. Per qr. 320 ids 


2/3 


i/7i 


Bolderan 


Do. 


Sleepers 


.. Per load 


11/- 


8/- 


Montreal 


. U.K. or Continent 


Grain 


.. Per qr. 480 lbs. 


6/- 


3/6 


St. John, N.B 


. U.K 


Deals, etc. ... 


.. Per standard 


67/6 


55/- 


New York, Philadelpliia or 


U.K. or Continent 


Grain 


.. Per qr. 480 lbs. 


6/- 


3/6 


Baltimore 












Charleston or Savannah 


. Liverpool, Havre or Bremen 


Cotton 


.. Per lb. 


...i^/32d.-t-5% 


Ii/32d.-f5% 


Galveston or New Orleans 


Do. 


Do. 


Do. 


... 7/i6d.-(-.5% 


3/8d.-l-5% 


Pensacola 


. U.K. or Continent 


Timber 


.. Per standard 


- 135/- 


120/- 
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Wales 


. Mngapore 


Coals 


.. Per ton 


23/- 


20/- 


Do. 


. Galle or Colombo ... 


Do. 


.. Do. 


19/6 


16/- 


Do. • 


. Bombay 


Do 


. Do. 


19,6 


14/6 


Tyne, etc 


. Do; 


Do 


.. Do. 


19/9 


15/6 


Wales 


. Port Said 


Do 


.. Do. 


15/- 


12/- 


Do 


. Malta 


Do 


.. Do.- 


11/- 


9/6 


U.K 


. Buenos Aires 


Rails, etc 


.. Do. 


43/- 


25/- 



ANGIER BROS.' FREIGHT AND STEAM SHIPPING REVIEW. 

J .O.VDOX : I iS BlSHOPSGATE STREET WiTHIN, 

December 31st, 1884. 
37th year, 

treis^hts. — The retrospect of the freight-carrying trade of this 
yeai presents a truly monotonous aspect. From the commencement 
to the end fluctuations have been wide, but only varying between 
rate.s leaving a heavy loss in the working, and rates just sufficient 
to .cover expenses and leave a margin little more than enough for 
•depreciation ; in short, it has been as unprofitable for steamers as 
any year that can be remembered. 

In almost every ir.ide the lowest points reached during the year 
at which steamers have been chartered are lower than have ever 
'before been accepted. The list of quotations at foot are the 
h;ghe3t end lowest rates paid for cargo steamers from the ports 
named, and will bear out this assertion. 

This state of things was brought about by the large over-pro- 
•duction of tcnnage during the three previous years, fostered by 
reckless credit given by the banks and- builders, and over- 
speculation by irresponsible and inexperienced owners. The 
universal contraction of trade also aggravated the effect of the 
above causes. 

The year closes with a slightly better feeling, but -without any 
visible prospects of material improvement in the near future ; 
however, in this, as in all trades, it may be taken as an axiom 
that reaction succeeds all prolonged depression, and that it will 



come suddenly and be strong in proportion to the length and 
severity of the depression. We can look for this reaction as soon 
a:; the supply c£ tonnage is allowed to decrease and reach a point 
not exceeding the demand, to effect which, there must be a large 
recucticn in the yearly output of new tonnage, and an increase 
in the world's trade generally. 

Prices of Steamers have fallen lower during this year than they 
have ever been known before, and at present in some cases 
they can be contracted to be built for less than actual cost of pro- 
duction, the present prices for new first-class boats being £^-] 103. 
to ;49 10s. per ton, dead weight carrying, according to power and 
specifications. The causes which have brought about this state 
ot things are the ruinously low rates of employment-; the insol- 
vency of a large number of owners, and consequent glut of tonnage 
for sale, including new and second-hand boats; the large increase 
in the number of building yards, and consequent keen competition 
for work, builders, as above stated, being willing to take orders at 
prices which leave a certain loss, but perhaps less loss than 
closing their yards would entail ; and, lastly, the handle made of 
the shipping interest for political agitation in the early part of the 
year. One result of -^hese' circumstances has been the absorption 
of tonnage by strong holders at very advantages prices, and the 
weeding out of the weak and inexperienced, to the*benefit of the 
trade. Most of the money laid out in steamnrs lately is well 
invested, but the less new tonnage ordered during the next twelve 
months, the better will it be for the shipping interest. 
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Frodiidion ai new tonnage has certainly, taking the whole year, 
considerably fallen off as compared with 1883 and 1882, but it still 
results in a nett increase up to the end of November of 239,000 
nett tons of steam and 89,000 tons of iron sailers, after deducting 
losses and sales foreign. But taking the above increase of steam 
trnnage, about 15 per cent, is small tonnage — viz., tugs, coasters 
(passenger and cargo), yachts, etc. ; of. the remainder, at least 50 
per cent, represents large "liners," passenger, and mail boats, 
which classes only compete in the open market to a limited extent. 
By taking also the last month of the year (the Board of Trade 
Returns are not out yet for December), the falling off will be more 
apparent. The amount of tonnage at present on the stocks and 
ccntracted for is comparatively small, and shows a marked con- 
trast with the figures at the same time twelve months ago ; and it 
is this fact, coupled with the equal certainty that trade generally 
has tor long been, and still is, abnormally restricted, and must- 
expand before very long, that leaves room for the hope that better 
da^'s are coming for shipping ; but of course all fresh building 
tends to minimise and postpone future prosperity. 

Imfrovements in Construction of both ships, engines, and boilers, 
have made fair strides even during the past year. Steel has been 
brought down to a cost for the construction of hulls, as low or 
even lower than that for the "best and best" quality iron. A 
number of improvements in structural design, in strength, and 
working gear, have become almost universally adopted ; in fact, 
the large number of new patents, most of them improvements, in 
nearly all the main items of a ship's outfit, make it a difficult task 
for owners and designers to keep up their specification abreast of 
ihe times. 

The accoramodaticn and comfort of officers and crew on cargo 
steamers has much improved, an'd receives far more attention than 
formerly, and a large number of new patents of life-saving ap- 
paratus are more or less generally adopted, increasing the safety 
of life at sea. 

Id the vast field open for invention and improvement — viz., 
economical production and use of steam power — fair proigress has 
been made. The triple expansion engine, "with greatly irnproved 
boilers working at 130 to 150 lbs. pressure, has virtually this year 
been eit.Hblished as a commercial as well as an engineering suc- 
cess, and bids fair to supersede the ordinary double cylinder com- 
pound engine. The results obtained in the former being a 
considerable saving of fuel, wear and tear, and even space. 
Additional experience and experiments have enabled engineers to 
cope more effectually with one of their greatest enemies-r-corrosion 
in boilers. 

Steam has become of wider use in saving labour on board all 
-teamers, and electric lighting is now quite general on passenger 
/oats, as well as on many cargo boats. 

The new cold dry air machines for the preservation of meat and 
provisions on long voyages have become very generally adopted 
on the steamers of the Australian, New Zealand, South American, 
and Atlantic, lines. 

Expenses of Working Steamers have not varied much during the 
year, but a reduction has been made in wages in a good number 
of boats, the supply of labour having increased through the large 
quaritity of tonnage being laid up during a considerable portion 
of the year. Provisions and stores have been cheaper, most 
articles of produce having fallen in price. Coals have ruled high 
in price at the home ports, but at the foreign stations they have 
ruled lower than usual on account of the low cost of transport. 
Fort charges in most countries, excepting Spain and South 
America, have a tendency to decrease. The policy of rendering 
a port attractive to shipping by extra fa,cilities and moderate 
charges has so universally proved a paying one that it recommends 
itself to most Governments. Competition for trade also adds a 
spur in the same direction. The reduction in the Suez Canal 
expenses by the abolition of pilotage dues has so far lightened 
this obstructive heavy tax, and the first reduction of 50 cents per 
ton in the canal dues soon comes iiito force. 

Insurance. — Premiums during the year have continued heavy ; 
they rose to £<j gs. and £(j los. for time policies towards the end 
of 1883, and have been maintained at the rise all through 1884. 
Lloyd's and the London and Provincial Companies have had a 
large increase of business on steamers through the general with- 
drawal from the Mutual Clubs, and as losses have been com- 
paratively fewer, underwriters must have had a fair year, whilst 
owners have been working to fjay the high premiums with next 
to no gain for themselves. On the other hand, there has been an 
almost universal and very considerable reduction in insured values, 
coiresponding with the reduction in market values. A large 
ni.mber of owners are running a part of, and some the whole of, 
their own risks, and in many cases have suffered severely in con- 
sequence. The theory that uninsured or underinsufed ships are 
less frequently lost than those fully covered has this year especially 
been forcibly confuted. 

The Mutual Clubs, their rules and management, have undergone 
a close and critical examination, and have benefited thereby to a 
certain extent ; but wide room for improvement still exists, for few 
of them can be said to have maintained their title, the insurance 
they afford being in many respects opposed to the "mutual" 
tl.eory. 

Q-uarctntine, always an important question to the shipowning 
cc-mmunity, has during the past year inflicted a heavy burthen on 
the trade, involving severe losses in time and money. To the old 
offenders in this respect, Turkey, Spam, and Russia; Italy, and, to 
a lesser degree, France, allied themselves under the pressure of 
the cholera panic. Tlie futility of Quarantine meaisuresi adopted 
by these countries, excepting as a means of levying black-mail on 
shipping, has always been patent, but never more so than during 
the past year* 

New Trades. — The frozen meat trade from New Zealand, River 
Plate, and latterly from the Black Sea, was practically opened up 
during the past year, and promises to employ an increasing amount 
of steam tonnage yearly. The petroleum barrel oil trade was, for 



the first time to any extent, undertaken by steamers from the 
United States ports and from Batoum, and from the latter port .a 
largely increased business is looked for with the development o. 
the inland portage; the supply of oil from the Baku wells being 
reckoned equal to fifty million gallons per week; but what is 
wanted for this trade is ' tank ' steamers, and large tank storage 
at the discharging porfs. 

French Bounties on shipping cannot be said to have had any 
considerable influence on the trading results of the ships of other 
flags, for although in some trades French steamers underbid their 
competitors, this is mainly a question of market supply and 
demand ; but taking the results of tradinig to the owners, the sub- 
sidised flag appears so far to be able to do 
little, if amy better than their independent competitors, 
and have suffered equally from ^the over-production 
of steaitt tonnage, which the Bounty system helped 
so much to aggravate. A considerable number of the steamers 
purchased in this country by French firms and companies as soon 
as the bounty became law were resold in this market at heavy 
sacrifices after a six or twelve months' trading, and several are 
now offering. On the whole, it has been proved that the Enghsh 
shipowner without help can still successfully compete with the 
French owners, notwithstanding the heavy handicap. 

Sinfpmi' Legislation during the greater part of the passed year 
attracted the close attention of the President of the Board of 
Trade, aided "by the permanent officials of the Marine department. 
Fired by the laudable ambition of gaining further renown as a 
legislator aiia as the great friend and protector of the labouring 
classes in general — sailors in particular — our distinguished Presi- 
dent, iCaopting as his motto, " Our Sailors," proclaimed throughout 
the kingdom a denunciation of and raid against the shipowners ; 
the Press was called to his aid," and well filled with disclosures m 
full detail of the countless and long practised dark deeds of this 
heaitless and rapacious class of trader.^. At meetii^gs of all kinds, 
political and convivial, social gatherings and deputations, his 
eloquence and sensational speeches were poured forth with wonder- 
f ul pertinacity. Having educated the country to the desired point, 
he brought forward a "Merchant Shipping Bill" in the House of 
Commons, served up with a fresh edition of sensational rhetoric 
and figures ; a measure, the declared object of the provisions of 
which was to effect the lasting well being, happiness, and safety 
of " Our Sailors " and properly at sea, but the real effect had it 
become law would have been efiectually to crush the shipowning 
class. The Bill was an admirable collection of the most stringent 
rules, pains, and penalties, for the government and control of a. 
large class of convicted criminals, and would certainly have 
effected a great reform by the utter effacement of its victims, 
vieantime it was duly considered and digested by Parliament ; and 
the public, although aided by repeated sensational harangues, 
failed to see their shipowning fellow-countrymen in the desired 
bad light, and further '' Our Sailors " failed to see where 
they came in a't all for the good Qiings promised. The shipowners 
quietly, i-arefully, and correctly criticised the provisions of the 
"*Bi]i, the various charges made against them, and the proofs ad- 
duced in support of the charges ; conclusively proved the proposed 
measure useless, mischievous, and unpractical, the charges and 
figures incorrect, and gathered their forces to resist the measure 
and resent the baseless charges The struggle then was a short 
one, our igallant and game President again raised the cry " Our 
Sailors " in one last, loud and long shout (duration 2h. lom. i8s.), 
which reached every ear of a crowded House of Commons, and 
every corner of our crowded island : and the Bill quickly expired. 
A Poyal Commission was then granted to examine and try the 
whole question in compliance with the shipowners' demand. " Our 
redoubtable President seized the chair, and arranged the Com- 
mission to his own taste, but was again forced to bend to -the 
reasonable demands of those interested, and the Commission 
reformed promises a fair and useful result. All this unreasonable 
agitation, unnecessary waste of time, and incompetent meddling 
of Ministers of State ' and their under officials with technical 
trades about which they are utterly ignorant, except in theory, 
ought suiely to prove the inadvisability of State interference in 
trade. The experience, too, of the hampering and absurd nature 
of most of our shipping legislation should conclusively show the 
necessity tor the repeal of some three-fourths of the old Merchant 
Shipping Acts, and separate Ministry of Mercantile Maritime 
aflairs, with a President and official staff, composed of men who 
are experts and have served a proper apprenticeship to the trade. 

The State of our 'Navy is of more vital interest to shipowners 
than any section of the community, and yet it is strange to see so 
little attention given to it by this class, whilst all thinking men 
are most anxiously considering the question. The actual position 
of affairs has been most conclusively proved, viz., that far from 
this country holding supremacy over the other naval powers com- 
bined, or even France alone, we are barely in a position to do more 
than hold our own, and as to protection of our enormous Mer- 
cantile Marine, we have hardly any provision whatever The 
enormous strides made in the increase of our Mercantile Shipping 
during the last ten years seems to have utterly escaped the notice 
of our Government, and no adequate steps have been taiken for 
Its protection. A war with France, of which we could never rely 
on more than a lew weeks notice, would utterly cripple the shin- 
piog interest (the third greatest industry of the nation), for the 
w-ant of sufficient fast heavy armed cruisers to protect it; and vet 
all the Government propose to do is to provide about one twen- 
tieth of the protection required, and to take five years to do it in 
and this, too at a time, when they could make the requisite in! 
crease in our fleet within two or three years at a sa:vinff in cost of 
some 20 to 25 per cent, on ordinary times. (The country cannot too 
imperatively force the Government- to take immediate steps to suf- 
fic.ently increase our fast cruising, torpedo, and ironclad fleet, 

Tnd .hi. tn^'/if'V ''!""• 7^'^'* °"" shipyards are idle, ready 
and able to do the best work at unprecedentedly low prices The 

Te^'natioKisIst'e^^' '^ ^^^'^'^''^ <=^-P -—e against a 
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'■• U ry 1004. 

ihe Bombay Cnamber of Commerce promulgate a revised ton- 
nage scale, the leading points being the increase in wheat from 
10 cwt. to 18 cwt.. rapeseed 14 cwt. to 16 cwt., and teelseed 14 cwt. 
10 I? cwt., and 'adhere thereto despite the protests of British 
owners, headed by the P. and O. and B.I. lines. 

-Navigation in the Azov opened 3cth March and closed 2nd 



Navigation at Nicolaieff opened nth March and closed 4th 
January. 

Xavi^ition in the Danube closed 2nd January and opened 6th 
iebruary. 

Navigation at Cronstadt opened 9th May and closed 23rd 
Novemher. 

Suez Canal dues upon vessels in ballast reduced to 7J francs 
per ton. 



(sailers) 



From 
San Francisco 

Do. 
Japan ... 
Java ... 
Saigon 
Bangkok 
Burmah ports 
Calcutta 

Do. 

Do. 

Madras Coast 

Do. 

Colombo 
Malabar Coast 
Bombay 
Kurrachee 
Bussorah 
Cuba ... 
Coosaw River 

Port Royal 

Pensacola 

St. John, K.B 

Montreal 
Philadelphia ... 
New Orleans ... 
Galveston 

Charleston, Savannah 
New Orleans ... 
New York, Baltimore, Phila- 
delphia 

AzofE 

Nicolaieff 
Odessa... 

Poti 

Danube 
Sulina ... 

Kustendje, Varna, and ad- 
jacent ports 
Sslonica 
Smyrna ... ... ' ... 

Syrian Coast ... 
Alexandria 

Do 

Sardinia 

Mediterranean fruit ports ... 

Mediterranean ore pofts 

Reval 

Libau ... 

Riga 

Cronstadt 



To 



HOMEWARD 



Cardiff 

Do. 

Do. 

Do. 

Do. 

Do. 

Tyne . 

Tees . 

Do. . 

Cardiff 

Do. 
Wales . 
Cardiff 

Do. 

Tvne . 

Do. . 



. Direct U.K. 

Do 

. Direct U.K. or Continent 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Direct U.K. 
Mediterranean 
London 

Do. 

Direct U.K. or Cont. 
Do. 
Do. 

U.S 

Direct U.K. 

iJo 

Do 

Do 

Do 

Adriatic 

Liverpool or Continent 

Do. 

Do. 

U.K. or Continent 

Do. 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. 
U.K. or Continent ... 
Do. 

U.K 

Do 

Antwerp 
United States 

Do. 
East Coast ... 

Do 

Do 

Do 



FREIGHTS, 
Cargo. 

Grain or flour 

Wheat 

Rice ... 
... Sugar, rice, etc. 
... Rice ... 

... Do 

... Do 

... Light freight 

... Jute 

... Deadweight ... 
... Jaggery, etc. 
.. Seeds 
.. Coffee, etc. ... 

Do. 
.. General 
.. Do. 
.. Do. 
. Sugar... 
.. Phosphate ... 
.. Do. 

.. Pitch pine ... 
.. Deals 
.. Do. 
.. Petroleum 
.. Cotton 
.. Do. 
.. Do. 
.. Grain 
.. Do. 

.. Do. 
. Do. 

Do., etc. ... 



Grain 
Do. 
Do. 
Do. 

Do. 
. Grain 

Do. 
Cotton seed 
Grain 
Ore ... 
Fruit, etc. , 
Ore ... 
Grain 

Do. 

Do. 

Do. 



Scale. 

... Per ton 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Per 20 cwt. 

Do. 
... Colombo scale 
... Cochin scale... 
... Xew scale 
... Kurrachee scale 
... Bussorah scale 
... Per hhd. 
... Per ton 
... Do. 
... Per std. 

Do. 
... Do. 

... Per barrel ... 
... Per lb. 
... Do. 
... Do. 

... Per qr., wheat 
Do. 

... Per ton, tallow 

Do. 

Do. 
... Per qr., wheat 

Do. 

Do. 

Do. 

Do. 

... Per qr., wheat 

Do. 
... Per ton 
.. Per qr. 
... Per ton 
... Per ton net reg. 
... Per ton 
... Per qr., 
... Per qr., 
Do. 
... Per qr., 



wheat 
oats 

wheat 
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Saigon ... ... ... Coals ... ... Per ton 

- Singapore ... ... ... Do. ... ... Do. 

Rangoon ... ... ... Do. or fuel ... Do. 

Madras ... ... ... Iron ... ... ... Do. 

Colombo, Galle, ... ... Coals ... ... Do. 

Bombay ... ... ... Do. ... ... Do. 

Do. Do. Do. 

Do. ... ... ... Iron ... ... ... Do. 

Kurrachee ... ... ... Rails, etc. ... ... Do. 

Aden ... ... ... Coal, etc. ... ... Do. 

Perim ... ... ... Do. ... ... Do. 

Suez ... ... ... ... Do. ... ... Do. 

Port Said Do. Do. 

Alexandria ... ... ... Do. ... ... Do. 

Do. Do. Do. 

Malta Do. Do. 



Highest rate. 
30 - 

47 ,'5 
50/- 
50,'- 
44/- 
40/- 

47/6 
45/- 
42/6 
37/6 
50/- 
40/- 

45/- 
42/6 
?o/- 
27/6 
35/- 
S3J 
19/9 
20/- 

II 5/- 
5°/- 
55/- 

5/9 

7 /i 6ths 

7/i6ths 
2 5/64ths 

5/6 

5/4i 

30/- 
25/- 
25/- 

4/3 

4/9 

4/- 

3/9 



Lowest rate. 

27/6 

25,'- 
40/- 

35.'- 
?o/- 
30/- 
27/6 

30/- 
27 /6 

25/- 
35/- 
33/9 
37/6 
36/3 
16/3 
18/9 
27/6 

14/- 
14/- 
85/- 

45/- 
47/6 

4/- 
II /32 nd.'- 
II /32nds 

5/i6ths 

3/6 

2/6 

17/6 
17/- 

7/6 

3/- 

2/3 

1/6 

2/3 



3/3 


1/9 


3/- 


2/- 


4/14 


3/- 


15/- 


8/- 


2/9 


1/6 


14 fcs. 


10 fcs. 


30/- 


22/6 


II /3 


7/6 


i/i°i 


lOjd. 


i/4i 


^ /- 


1/6 


i/ii 


1/9 


i/- 


26/- 


25/- 


23/6 


19/- 


20/6 


16/6 


24/6 


23/- 


21/- 


16/6 


19/6 stg 


14/6 stg 


2 3, '6 


15/- 


25/- 


18/- 


21/- 


19/- 


19/6 


14/- 


18/- 


17/- 


19/- 


14/- 


14/- 


7/6 


13/- 


7/6 


12/10J 


7/6 


11/- 


5/- 



ANGIER BROS.' FREIGHT AND STEAM SHIPPING REVIEW. 
No. 24. 38th Year. 

London : 118, Bishopsgate Street Within, 

December 31st, 1885. 

Freights. — The retrospect of the year's trade presents a very 
different record from that which was foreshadowed by those oldest in 
the trade and best able to judge. Few, if any, anticipated that the 
year would run its span without a sign of reaction from the leaden 
depression which had already hung over us for nearly two years, 
but the facts show that (with the exception of the few weeks during 
which the " Russian scare " and the Soudan Expedition together, 
caused an abnormal but temporary rise in freights, and gave a short 
speU of employment to a fleet of laid up steamers) the rates of 
freight in most trades have averaged loiwer than can be remembered 
during any preceding year. We append a table of the highest and 



lowest rates paid for cargo steamers from the principal ports, but 
the lower rates ruled far longer than the higb figures, reducing the 
average. 

But the long period of adversity through which shipping has 
been and is passing, has taught some valuable lessons in economy 
and careful management, and it is a fact, that at rates of employ 
ment which in previous years resulted in a serious loss, actual 
profits are now realised even with boats of old type, and i^st im- 
portant progress has been made in the improvement of our new 
type merchantmen. 

The causes of the unexpectedly long duration of the present 
depression are not far to seek : over-production of ahnost every 
ancle of consumption resulted in a severe contraction in the 
vo ume of Ae carrying trade; the uncertain and wavering foreign 
policy of the Govermnent; the harassing and parochial "nature o" 
Home administration destroyed confidence and caused a withdrawal 
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ot capital from commerce, these causes aggravated the effect of the 
over-production of shipping to an enormous extent, and served to 
prolong the general depression. At the same time, this long con- 
tinued stagnation is tlie best and only effective cure lor the evils 
from which all trade has been suffering. 

The present condition of the shipping interest is far more sound 
■and healthy than it was twelve months ago. A large amoimt of 
tonnage has changed hands, from insolvent and weak to strong 
holders, on terms iiighly advantageous to the latter. The public 
as investors, have learned the important fact that to secure good 
and successlul management ot shipping it requires men who have 
served a proper apprenticeship, had a long and wide experience in 
the business, and who have sufficient tecnnical knowledge of the 
requisites for proper specifications, and good judgment to discern 
when to buy ; having learned this fact from bitter experiences of 
incapable management, they have for long and are likely to con- 
tinue to limit their investments in shipping to those managed by 
firms of old and first-class repute and capacity. It is this fact 
which has caused an immense decrease in the last two years' pro- 
duction, and affords a safe guarantee against reckless over-produc- 
tion in the future. 

As an investment, Shipping, in good hands, always has and will 
continue to rank among the best ; it is one of the first necessaries 
of the world and a main support of our Empire. 

The year closes with a very heavy lifeless market, and the lowest 
rates in nearly all trades outward and homeward ; but a settled 
•Government, with a moderate domestic programme, and intelligent 
and decided foreign policy, would restore confidence, which in the 
present seems the main factor wanting to produce a general im- 
provement in trade; and with such a change, the excess of shipping 
over the demand for room would be found nearly to disappear, ana 
■the carrying rates would materially advance. 

Prices of Steamers. — Beyond the small reductions in wages since 
December, 1884, there was hardly any room for a further decline in 
the cost of construction, but the keen competition among builders 
caused many to tender for orders at less than the actual cost of 
labour and material ; under these temptations, a, few orders for 
-Steamers were placed by home and foreign firms during the early 
months at £^ to £?> per ton Iron, £■] 15s. to £(j per ton Steel, on the 
deadweight capacity according to specification, tout many of these 
contracts proved heavier losses to the builders than expected, and 
few, if any, would now repeat them, in the face of past experience, 
and a decidedly firmer and advancing . tendency in the prices of 
iron, steel and most materials. In secondi-hand and old type 
steamers the market has been demoralised and no true criterion 
of value, since the only sellers have been those who were forced to 
realise, a position of which buyers took fuU advantage, and the 
boats which changed hands realised from 40 to 80 per cent, depre- 
ciation according to age and type. Iron and steel sailing ships 
have been built to a larger extent at very low prices, viz. : £ij los. 
to £12 per ton register, but comparatively few second-hand sailing 
ships have been, forced on the market. The supply cf all second- 
hand tonnage now for sale is considerably less than at the end of 
1884, and for those offering a. decided advance in prices would 
have to be hid to lead to business. The present tendency is 
decidedly towards an advance and several inquiries for tenders are 
in the market for both home and foreign owners. 

Production of new tonnage during the past year shows an 
enormous falling O'H as compared with each of the last six years, 
more especially as regards steam tonnage. The following table 
shows the production of new tonnage and amount of tonnage 
removed from the Register for the eleven months, from January to 
November, 1885, inclusive : — 

Iron and steel steamers added 181,130 tons net. 
Removed t,34,58o 



Net addition 


... 46,570 


Iron and steel sail added 
Eemoved 


... 172, .^60 
.5°,'j.5° 


-Net' addition 


... 121,710 


Wood sail added 
Removed 


... 114,9.3° 
... 229,880 


Net removed 


... 114.950 



Result — Steam added 46,570 tons 

Sail, iron and steel 

added 121,710 ,. 

Sail, wood removed ... 114,950 „ 



Net tons added 



6,760 tons, effual to 2,25? tons 

■ — ■ — . steam. 

Net addition in tons of steam ... ... 48,823 tons 

steam. 



-Allowing for passenger, coasting and tug boats, the production 
of the year for general cargo purposes has barely done more than 
replace losses. 

The tonnage on the stocks and contracted for up to date is less 
than at the same period last year. 

The povrer of rapid production is, perhaps, equal to that of 1883, 
for, although a number of mushroom yards have been forced to 
close, yet improved machinery and facilities have been added by 
m.ost of the best establishments- Prospects for builders cannot be 
viewed as encouraging, but the general indications point to some- 
what feetter employment than afforded during 188.1;. 

Improvements in Construction. — As far as regards the hulls of 



vessels, steel has this year almost supplanted iron, and the cellular 
double bottom with the built keel, been most generally adopted, 
and a stronger construction can hardly be conceived. The tendency 
has been towards increasing the steel scantlings, but the necessity 
or wisdom of this is open to doubt; present regulations as to 
scantlings and strength appear ample; the important points whicji 
requixe most careful supervision are quality of material and work- 
manship. Most of the ships turned out this year have been con- 
structed at leisure without hurry, and a marked improvement is 
the result as compared with a great proportion of the work turned 
out in 1883 and 1884. A closer attention is given and further 
improvements have been made in the accommodation and conveni- 
ences tor' officers and crew. Passengers are provided for on the 
most luxurious scale with new comforts and facilities, the result of 
invention and better taste. Manual labour in navigation is further 
relieved by new appliances vof machinery and steam. The electric 
light is more generally adopted in cargo steamers as well as 
passenger boats, and the newest engines and dynamos, combined 
and separate, are marvels of ingenuity and workmanship. Several 
steamers and sailing ships have been fitted with an entire system 
of tanks, with a perfect pipe arrangement for filling and discharg- 
ing, overflow and ventilation, for the Petroleum trade. 

In engines, boilers and fuel, the field for invention and progress 
offers far wider area, and the past year shows practical progress. 
The triple and quadruple expansion engines, with various ingenious 
arrangements of valve gear and technical improvements, have quite 
passed the stage of experiment and become necessities for profitable 
working in the carrying trade. New and improved adaptations 
of forced draft to furnaces have been effected, resulting in increased 
economy of fuel. Further experiments have been made with 
liquid fuel, proving its perfect adaptability for steam producing 
purposes with the existing type of boilers and furnaces, but the 
question of supply and cost promise to retard the accomplishment 
of a general revolution by substitution of liquid fuel for coal. 

Expenses of Working. — The greatest advantages have been 
gained by the adoption of the new type of engines, forced draught 
systems to furnaces, and improved deck machinery and working 
gear. The electric light installations have come down to a price 
which renders their adoption an economy. Both in labour and 
consumable stores, as well as saving of space for freight earning, 
the above improvements have worked a revolutionary change for 
the better in the reduction of expenses. The price of labour has 
varied little on account of the general disinclination of owners to 
reduce wages where faithful work is rendered and ability shown. 
Port expenses, as far as concerns our home ports, remain as heavy 
as ever, nainly on account of the shipping interest being utterly 
unrepresented in Parliament, and being governed by a department 
utterly incapable as well as hostile. In foreign ports the tendency 
is to reduce charges and working expenses. No further reduction 
has occurred ^n the Suez Canal dues, but the Company carries out 
the agreement with the shipowners faithfully, and shows more 
considfrration for customers ; at the same time, but very slow 
piogress is made towards widening the waterway. 

Insur.ince. — Premia have ruled slightly lower. £<^ gs. for time 
policies has been the maximum, and many steamers were covered 
at ;^'6 ns.to £^ 7s., according to character, trades, and warranties ; 
losses on the other hand have been exceptionally light, mainly on 
account of exceptionally fair weather. Underwriters have there- 
fcre done well for 1883, 1884, and 1885. -Values have been reduced 
to their lowest, and self-insurance has increased, but in most 
cases this has proved a disastrous step, mainly because where 
practised the fleets have been too small. The fact still remains 
that self-insurance is by far the cheapest, given a sufficiently large 
and well-managed fleet. Mutual insurance has undergone a 
certain amount of purging from a few of the hitherto rampant 
abuses, but there remains much to be done in improvement ot 
rules, modes of paying managers, selection of risks, and the 
suicidal system of multiplying instead of reducing the number 
of insurance risks and clubs, the very essence of successful 
insurance being the largest capital possible over which to spread 
losses 

Quarantine. — The past year has been as fruitful as any during 
thi) last decade to those countries which use this cumbersome 
retiograde and ineffectual provision, nominally to prevent the 
importation of disease to their shores, but really to impose taxes 
on shipping. The most sustained and vigorous attempt 
ever known was made by a joint action on the 
part of the^ great Powers to deal a heavy blow at 
British Shipping with this iniquitous weapon, by impeding 
their free passage through the Suez Canal, nor was it the fault 
of our late effete Government that it did not succeed. The losses 
sustained by shipping under this head have been most severe, 
at the same time of course consumers have also paid for these 
losses to a certain extent, in the countries where quarantine was 
enforced, viz. :— Spain, Turkey, Russia, Greece, Italy, France, 
Germany, and South .America. Great Britain stands out as the 
opponent to the system, and as the country where the cholera 
made no inroads. 

^ New Trades.— The Frozen Meat Trade has been opened with the 
Falkland Islands, and further increased with our Australian, New 
Zealand and American Colonies, as well as with the United 
States and South America. New mail routes have been started 
between British North America and China and Australasia, In 
ccnjunction with the Canadian Pacific Railway, and also between 
Continental and Mediterranean ports to and from China and the 
East, as well as Tonkin. Intercommunication between our Indian 
Etiipire ports themselves and our Colonies has further developed. 
Florida now exports oranges and fruit to compete with the old 
established producers in Europe. The Russian mineral oil trade 
has further developed, and is in a fair way to run a strong com- 
petition with America. The grain trade with India has reached 
such proportions that America and Russia are fast retiring from 
their old positions as the granaries of the world. 
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Bounties on shipping have done but little for the French owners, 
for after two years' trading their financial position compares un- 
favourably on the whole with other flags ; a large number of their 
steam fleet have^been re-sold here, and those trading show little 
enterprise or capacity ; the State aid, instead of fostering the interest, 
seems to sap the independence and self-reliance of its members. 
Italy has followed the French example and just adopted a system 
of bounties on shipping, but from old apprenticeship to the 
business of shipowning, they should make better progress, and a 
more appreciable effect on British shipping. The repressive 
tariffs, which so effectually stamped out American shipowning, 
lose hold on the people each year, and judging by public opinion 
their repeal is not far off. 

Shipping Legislation for 1885 presents a blank page, the whole 
of the time being taken for incubation with so far a promise of 
a still-birth. The Royal Commission has been little more than 
clearing a ring and naming the seconds for a pleasant "mill " 
between the Chamberlain Pets and Shipowners' Bruisers, with all 
the shouting in favour of the former. Few, if any, expected any 
good or practical results to come from their labours, and the 
expectation is realised. It has been a figure kaleidoscope, where 
each side had its turn of the instrument and showed as many 
different effects and changes as required. 

The Loadline Committee shows in strong contrast, a well-formed 
body of practical men, well versed in knowledge of and experience 
in ships, set to work to find a practical means of preventing over- 
loading, they work out simple and easily adaptable tables and 
recommendations, and without waiting for the law to enforce 
these, every shipowner has accepted them and is carrying them 
out. Here is one of the most effective measures for preventing 
loss of life at sea voluntarily adopted by the whole body of 
owners, and a like success would follow were the control of 
shipping transferred from the present obstructive, incapable, 
Harassing and hostile Board of Trade to a properly constructed 
Mercantile Marir>e Board with a really qualified Minister of 
Marine at the head. The interest is one of the greatest both in 
point of money value and importance to the Empire, and demands 
noflung short of a separate Department in the State Govenmient, 
and that it should be out of the power of any Minister to make it 
a handle for sensational legislation or votp-catching. 

The State of the Navy.—Oxa mercantile marine has first call on 
and most interest in its maintenance in a perfect state of 
■efficiency, and from this class should come the njost careful 
watchfulness and criticism of the naval administration. The 
ri-de awakening which the whole country had a few months ago 



to the totally inadequate defence provided by the naval forces of 
the Empire called forth a forcible protest, and a feeble response 
from our Administrators in the shape of a small vote for in- 
creasing our fleet, but the measures taken are most insufficient 
and slow. The increase in our Navy bears no proportion to the 
enormous increase of our marine, and there was never so favour- 
able an opportunity as the past two years for providing the 
requisite increase, yet the chance has hardly been availed of. The 
departmental blunders and mal-administration are equally slurred 
over and allowed to remain. One great feature of the year is the 
striking illustration of the use and value of the merchantmen to 
aid OUT Army and Navy in war operations. The m.oney saved 
to the taxpayer for transport of stores, men, horses, and material 
during the Soudan War and Russian scare could be reckoned by 
millions, and th" rapidity and promptitude with which it was 
executed are unprecedented. 

Federation among Shipowners. The ball has been set rolling in 
this direction, and it is only surprising that the vast number of 
able and sterling men composing the class have been so long in 
learning their strength and vital interest. It is only by union 
that abuses can be corrected and general improvement obtained, 
and with combined action, there is so strong a body that it is 
difficult to see the limit to the power which they might wield. 
Every means should be adopted which will promote mutual 
discussion and extend personal acquaintance among the members 
of the guild, and a system of Provincial Clubs, with a Central 
Club in London, to combine the social as well as business inter- 
course, always appeared to us a feasible and best means of con- 
solidating strength and effecting reforms and the general good of 
the body. If the Shipowners' Federation, in course of formation, 
is supported as it ouf;ht to be it will lead to the attainment of the 
desired objects. 

1885. 

Navigation in the Azov opened 27th March and closed 29th 
November. 

Navigation at Nicolaieff opened 7th March and closed 28th 
December. 

Navigation in the Danube closed 20th January and opened 2^nd 
February. 

Navigation at Cronstadt opened ist May and closed 20th 
November. 

Suez Canal dues reduced to gj francs for vessels laden and 7 
francs for vessels in ballast. 



HOMEWARD FREIGHTS. 1885. 



From 


To 


Cargo. 




Scale. 


Highest rate. 


Lowest rate. 


San Francisco (sailers) 


. U.K 


.. Wheat 


... Per ton 


weight 


40/- 


28/9 


China 


. London 


.. Teas 


... Do. 


40 eft. 


80/- 


^°(; 


Do 


. New York 


.. Do 


... Do. 


do. 


60/- 


32/6 


Japan 


. Direct U.K. or Continent. 


.. Rice 


... Do. 


weight 


37/6 


35/- 


ManiUa 


. Direct U.K. 


. Hemp 


... Do. 


do. 


50/- 


42/5 


1)0. 


Do 


.. Sugar 


... Do. 


do. 


40/- 


''^fc 


Java ... 


Do. or Continent 


. Sugar, Rice, etc. 


Do. 


Java Scale 


47/! 


32/6 


Saigon 


DO. 


.. Rice 


... Do. 


weight 


42/6 


32/6 


Bangkok 


Do. 


.. Do 


... Do. 


do. 


45/- 


32/6 


Burmah Ports 


Do. 


.. Do 


... Do. 


do. 


46/3 


30/- 


•Calcutta 


Do. 


.. Light freight 


... Calcutta Scale 


48/9 


35/- 


Do. 


Do. 


. Jute 


Dc 




37/6 


32/6 


Do. 


Do. 


. Deadweight ... 


Do. 




40/- 


25/- 


Madras Coast 


. Direct U.K. 


. Jaggery, etc. 


... Per 20 


cwt. 


50/- 


37/6 


Do. 


. Mediterranean 


.. Seeds 


Do. 




50/- 


30/- 


-Colombo 


. London 


.. Coffee, etc. ... 


... Colombo Scale 


42/6 


32/6 


Malabar Coast 


. Do. 


. Do. 


... Cochin Scale 


37/6 


33/9 


Bombav 


. Direct U.K. or Continent. 


.. General 


... New Scale 


30/- 


17/6 


iCurrachee 


Do. 


. Do. 


... Kurrachee Scale 


31/3 


20/- 


Bussorah 


Do. 


. Do. 


... Bussorah Scale 


37/5 


28/9 


Azoff 


. U.K. or Continent 


. Grain 


... Per ton 


tallow 


40/- 


15/- 


Nicolaieff 


Do. 


.. Do 


Do. 




31/3 


12/6 


Odessa 


] 0. 


. Do., etc. ... 


Do. 




30/- 


^^, 


Poti 


Do. 


. Grain 


... Per qr.. 


wheat 


3/6 


2/7i 


Danube 


Do. 


. Do 


Do. 




4/9 


2/6 


Sulina 


Do. 


. Do 


Do. 




4/1 


i/io^ 


Kustendje, Varna and adjacent 












ports 


Do. 


. Do 


Do. 




4/- 


2 /- 


■Salonica 


Do. 


. Do 


Do. 




3/6 


1/9 


Syrian Coast 


Do. 


. Do 


Do. 




3/- 


2/3 


Alexandria 


. U.K. direct 


. Cotton seed ... 


... Per ton 


... 


14/- 


7/- 


Do 


Do 


. Grain 


... Per qr. 


... 


•2/3 


1/4^ 


Sardinia 


Antwerp 


Ore 


... Per ton 


... 


12.50 fcs. 


10.50 fcs. 


Mediterranean fruit ports .. 


United States 


. Fruit, etc. ... 


... Per ton net reg. 


30,'- 


22 /- 


Mediterranean ore ports ... 


Do. 


. Ore 


... Per ton 




10/6 


8/- 


Cuba 


DO. 


. Sugar 


... Per hhd 


... 


|3,J 


?2 


Coosaw River 


Direct U.K. 


. Phosphate ... 


... Fer ton 




^V7 


14/6 


Port Royal 


Do. 


Do. 


Do. 


... 


18/- 


14/- 


Pensacola 


Do. 


Pitch pine ... 


.. Per std. 


... 


IIO/- 


. 100,- 


New Orleans 


Liverpool or Continent .. 


Cotton 


.. Per lb. 


... 


13/3 2 nds. 


3 /8ths. 


Galveston 


Do. 


Do. 


... Do. 


... 


13/3 2 nds. 


II /32nds 


Charleston, Savannah 


Do. 


Do. 


.. Do. 


... 


2-i/64ths. 


i9/64ths. 


New Organs 


U.K. or Continent 


Grain 


.. Per qr., wheat 


5/6 


3/9 


New York, Baltimore, Phila 














delphia 


Do. 


Do. 


Do. 


... 


5/- 


2/3 


St. John, N.B 


Do. 


Deals 


.. Per std. 


... 


48/9 


42/6 


Montreal 


U.K 


Grain 


.. Per qr.. 


wheat 


3/- 


1/6 


Do. 


Do 


Deals 


... Per std. 


... 


52/6 


45/- 


Keval 


East Coast 


Grain 


.. Per qr.. 


wheat 


2/3 


-/9 


Libau 


To. 


Do. 


... Per qr.. 


oats 


2/- 


1/9 


Piga ■•• 

Cronstadt 


Do 


Do. 


Do 


... 


2/- 


i/- 


Do 


Do. 


... Per qr.. 


wheat 


1/9 


1/3 
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Froji 
Two loading ports ... 
Two ports Continent 

Cardiff 

Do. 

Tees 

Do 

Tyne 

Cardiff 

U.K 

Cardiff 

Tyne ... 
Tees ... 

Do 

Cardiff 

Tyne ... 
Cardiff 

Do. 

Tyne ... 
Wales ... 

Cardiff 

Tyne ... 

Do 

Cardiff 

Do. 

Tyne 



To 
. Straits, China and Japan 
. Straits, Saigon and Tonkin 
. Saigon 
, Singapore 
Calcutta 
Madras 

Do. 
Colombo, Galle 

Goa 

Bombay 
Do. 
Do. 
Kiirrachee ... 
Do. 
Do. 
Aden 
Perim 
Do. 
Suez ... 
Port Said ... 

Do. 
Alexandria ... 
Do. 

Malta 

Do 



OUTWARD FREIGHTS. 






Cargo. 




Scale. 


an General 


Per ton on d.w 


nkin Do. 




Do. 


... Coals 


Per ton 


... Do. 


Do. 




... Iron 


Do. 




... Do 


Do. 




... Coals 


Do. 




... Do. 


Do. 




... General 


Do. 




... Coals 


Do. 




... Do. 


Do. 




... Iron ... 


Do. 




... Do 


Do. 




... Coals, etc 


Do. 




... Do. 


Dn. 




... Do 


Do. 




... Do. 


Do. 




... Do. 


Do. 




... Do 


Do. 




... Do. 


Do. 




... Do. 


Do. 




... Do. 


Do. 




... Do. 


Do. 




... Do. 


Do. 




... Do. 


Do. 


... 



ighest rate. 


Lowest rate 


40/- 


35/- 


40/- 


33/- 


24/- 


20/- 


20/6 


16/6 


21/3 


19/- 


22/3 


18/- 


21/- 


17/- 


18/6 


15/- 


20/- 


18/3 


18/- 


14/3 


T7A°i 


15/3 


19/- 


16/- 


20/- 


15/6 


17/- 


14/9 


19/- 


16/- 


18/5 


13/6 


19/- 


14/- 


17/- 


14/- 


16/- 


14/- 


12/- 


7/6 


10/- 


8/4i 


II /6 


7/3 


12/- 


7/4i 


10/.^ 


5/7* 


8/^ 


6/- 



ANGIER BROS.' FREIGHT AND STEAM SHIPPING REVIEW 

No. 24. 3qth Year. London: iiS, tiishojpBgate Street Within, 

December 31st, 1886. 

Freights. — 1885 closed with rates in nearly all trades at a lower 
level than had ever before been reached, and the past year has 
been a, monotonous continuation of that state of affairs, with very 
•few exceptions, during all its weary length up to within the ktst 
two months. Coming on the heels of two very unprofitable years 
it hais been the most severely trying and anxious period experi- 
enced by the shipping industry. The amount of carrying work 
done has been enormous, but the almost uniform result has been 
either a nett loss, more or less heavy, or a bare covering of 
expenses and depreciation. The retrospect produces the natural 
wonder why it is that those who have invested the millions of 
capital in and carry on this great trade voluntarily continue 
giving their labour and capital for no return. Out of the mass, 
a very small proportion made a stand, aad rather than trade on 
such terms laid up "their steamers, but they were too few to 
influence rates. Glancing at the various trades, Australia and 
New Zealand barely kept employed the usual liners, outside boats 
having had to leave with coals at low figures for India to find 
homeward employment during the greater part of the year, but 
for the last three months, aided by the "boom " in the wool 
trade, really high homeward freights and good profits were made 
by all the steamers which were out there. The China and Japan 
trades have been disappointing; the tea rates opeoed at 82/6, 85/ ( 
London, 75/ New York, but a large quantity was forwarded via' 
San Francisco and Vancouver across the American and Canadian 
Pacific Rails, leaving a reduced supply for shipment via Suez 
Canal, and steamers had to come away half loaded or wait 
ruinously long turns to get their full cargoes. The season closes 
with rates at 60/, 65/ London, and 5c/, 55/ New York, but with 
better dispatch and full cargoes. The coasting trades in these 
waters have been on the whole far from paying. Rice freights 
from Burmah, Saigon and Ja,pan have been all through lower than 
any previous season. From the Straits, Java, all the India ports, 
and Persian Gulf, excepting for a, short period in August, rates 
have been uniformly far below paying point, the same applies to 
the Cape, Azoff, Blaok Sea, Danube, Alexandria, Mediterranean 
trades. In Baltic business no money was made till the autumn, 
when rates picked up. The Canadian demand was below that of 
average years, and rates thence at no time left any margin of 
profit. 

The American trade up till October, though large in extent, 
was carried on at very poor nates, but for the last thflee months 
has drawn a large increase of tonnage at improved rates, and 
promises a good field of employment for the coming spring. The 
West India trade has continued unsatisfactory, failing even to 
keep the regular lines fully employed. South America has made 
steady progress, taking more tonnage both for the River Plate and 
Brazils. Outward freights have strangely followed the line of 
homeward rates, oontiniuing poor for the first nine months, the 
improvement having started with the autumn, and so far main- 
tained the rise. 

The year closes with better prospects for shipping than we have 
had since 1883, the trade of the world shows urmiistakable signs 
of expansion, and the tonnage supply is far less out of propor- 
tion to the necessarily increasing demand than has been the case 
for the last three years. The great clanger to future profit from 
working is the immensely increasing power of producing steamers, 
and the only check on the latter is the refusal of the public to 
supply the money. 

Prices of Steamers. — At the close of 1885 a strong effort was 
made to write up the prices of iron and other materials, but 
there was an utter lack of all elements of revival, and after a 
very short spurt prices fell away, and any hope of improvement 
was abandoned, the shipbuilding trade remained at its worst all 
through the year till within the last three months. During the 
first nine months of the year very few new orders were given 
out, but such as were placed were taken at umsrecedentedly low 
prices, viz., from £6 to ;^8 per ton deadweight capacity for 
steamers with triple expansion engines of the ordinary cargo type, 



and the order.s for a few mail boats were taken at proportionate: 
figures. 

In iron and steel sailing ships there has been a corresponding, 
decline in prices on acount of the marked falling off in the 
demand, and at present there is much less disposition to invest 
. in sailing than in steam tonnage. 

With the last quarter of the year a very decided improvement 
in the building trade set in, which has continued to the end. The 
experience of the working of the low-priced steamers with "triple 
engines " and other improvements proved that they could leava 
a margin over expenses of 10 per cent, to 15 per cent, at the best 
of the low freights of 1885 ; this fact, and the slight improvement 
in the autumn's freights, supplemented bv a too sanguine confi- 
dence in the further improvement in freights generally hoped for 
next year, led a number of owners to order new steamers. Most 
of the regular lines have also contracted for additional toimage, 
and a few orders have been given out by foreign firms. Builders, 
and engine makers are therefore comparatively full of work for 
the next half-year, and 1887 already promises to turn out much 
more new tonnage than 1886. In second-hand steamers a large 
busimess has been done, a great number having changed hands- 
at prices so low that they can compete with the best of the new 
boats. The year closes with iron and steel and most materials at 
a. substantial rise from the lowest prices and every chance of an 
advance in labour. 

Production of new tonnage during the past eleven months shows - 
the smallest output for seven years, and nearly 25 per cent less 
than 1885 The figures as returned by the Board of Trade up to- 
the end of November last are: — 

Iron and steel steamers added 



to register 
DcT., removed ... 

Net addition 

Iron and steel sail added 
Do., removed ... 

Net addition' 

Wooden sail removed 
Do., added 

Net removed 



153.725 tons net. 
118,656 



35.069 

1 1 1.594 

4.^,525 

68,069 

227,500 
92,104 

13.5,396 



Reducing the sail tonnage to steam by dividine the 
result stands :• — 

Steam tonnage a,dded ... 

Sail, iron and steel added, 68,069 -:-' 3 = 



35,069 tons-- 
22,68q ,, 



Deduct:-- -'57,758 

Net tonnage wood sail removed, 135,396 -:- 3= 45,132 



Total addition in steam tons 



12,626 



xxS; Tf^ 1 the tonnage of two Atlantic liners added for- 

ib86. If from the above figures be deducted the tonnage of alt 
ho passenger, coasting, and tug boats, the year shows a substan - 
tial decrease of ordmarv cargo steamers. Could this slate of 
mSrthe%^irpS.'"'^ ^°^'^^ '^° '--^' ^Wing would agaia^ 
Improvements in Construction.— As regards the h„llc =,. 
advance has been made in the quality of wor^ Each year's outpr- 
shows more perfect finish and strength, largely accounted for bv 
he beter machinery and appliances adopted in the ma^rkv df" 
he buildmg yards. Hydraulic power now, with few™xc^tion, 
IS substituted for manual labouV in liveting and I nu^r .^r 
new ingenious and reliable machines now do a large Z^^t of" 
work on the materials with greater precision and SyTncreLd- 
rapidity, which formerly required hand-labour. Steel has fSr- 
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displaced iron in general favour, and is more used ini place of 
wood for deck houses and deck fittings. A number of new and 
useful patents for self-housing and improved anchors, boat lower- 
i:jg and othe# gear, are widely adopted ; hydraulic power is more 
largely used for winches ; steering gears are more perfect. Electric 
lighting makes rapid strides in replacing the old oil lamps, and 
with an increasing number of makers and improved engines and 
dynamos, the cost is so much reduced as to make it a material 
economy. 

In engines the trade has been fully taken up proving and per- 
fecting the various types of the triple and quadruple systems ; a 
soUd experience has been gained, resulting in the correction of a. 
number of small defects which entailed more or less serious con- 
sequences. The result of the past year's experience in the working 
of these engines is that old type compound engines are no longer 
made, whicii speaks for itself ; further, a good number of old com- 
pound engines have been converted to "triples " and "quadruples" 
with the most successful results, and in this latter direction a 
large field of labour is opened to engineers. The progress thus 
gained in engine construction is likely to satisfy the trade for 
some time to come as far as regards economy in the use of steam 
is concerned; experiments on Mr. Marchant's plan for returning 
steam to the boiler instead of condensing it after its work in the 
cylinders is done having made no real progress. But in boilers 
and fuel, i.e., steam producing, the position of things is far more 
unstable ; experiments have been the characteristic of the year, 
and the experience gained leads to the conviction that revolu- 
tionary changes are not far distant. That steam will hold its own 
for motive power as against electricity for most commercial uses 
seems certain, the great changes imminent are in the heat pro- 
ducers, fuel, furnaces, and boilers. 

Wyllie's, Howden's, Ferrando's, and other patent systems of 
artificial and forced draughts have proved so successful in pro- 
ducing a more perfect combustion, and thereby economising fuel, 
that, including their cost, their adoption is certain and large 
profit. Feed heaters, another simple appliance for boilers, are 
more generally used, and in all cases prove their great economising 
"alue in boiler preservation ; several new appliances for preventing 
corrosion and pitting^ in boilers have been brought out. A number 
of experiments have been made from which better and more 
economical furnaces are likely to result. A great advance has 
been made towards solving the problem of adajpting oil fuel in 
place of coal ; the enormous economies to be gained in space and 
consumption are well ascertained ; in an experiment on the 
Himalaya (s) it was shown that comparing with coal, the space 
required for oil fuel was about one-eighth and the consumption 
one-third. The two difficulties to be surmounted are distribution 
ai suitable depots and price ; and these must disappear as the 
new discoveries of oil-wells are made ; already Russian supplies 
prove equal to American, almost unlimited. India and Egypt are 
known to be rich in oil-wells, and further finds will doubtless 
follow ; tank steamers are also reducing the cost of transport. 

Expenses i.v Wobking Steamers have further declined with 
the great improvement in the articles themselves and the reduction 
in their cost. All stores have ruled low in price ; less labour is 
required to work them at sea, and the prices of la)bour on shore 
for discharging and loading have in most ports of large trade been 
reduced. Sea wages have varied little in English ports, althor^h 
during the greater part of the year employment was scarce. Port 
charges show little or no tendency to reduction either in this or 
foreign countries. The great enemies to economic working are 
extravagance, waste, and carelessness on board, and the still 
prevalent idea that a ship is fair prey for all who have to deal 
with her. 

Insurance continues to swallow far too large a proportion of a 
ship's earnings, and the subject has engaged considerable atten- 
tion and examination. The mutual societies have had their rules 
and practices thoroughly sifted and are being put on a better basis. 
Their boards are being remodelled, and ships and their owners 
more justly classified for fairer apportioimient of contributions. 
An important gain has been effected this year by the almost total 
abolition of a serious abuse which had obtained during the last ten 
years, costing owners some ;^ioo,ooo per annum for losses of 
cargo, etc., through negligence of officers and crew at eiea. This 
risk was always covered by underwriters on cargo, and they 
received the premium for it, but by a legal decision they were 
enabled to recover these losses from the shipowner; a certain 
number of tmderwriters took advantage of this power, although 
the majority, true to their high tone of honour, refused to do so. ' 
The whole body of shipowners joined with wonderful unanimity 
to resist this imposition; the almost universal adoption of the 
"negligence clause " was agreed upon in bills of lading and 
charters and the evil practically removed. At Lloyd's and the 
Companies' premia have ruled fairly moderate from 5 guineas to 
9 guineas, according to trade and warranties, losses have been 
comparatively few, and profits on underwriting good. 

Rings and Conferences. — Each year of progress shortens the 
lives of these ingeniously devised monopolies, their troubles 



increase whilst resources diminish ; the trades they seek to hold 
swell to dimensions beyond their encircling power, and conflicting 
interests among their members weaken their cohesion. The China 
Conference had a severe shaking early in the year, and after 
receiving their assailants within their circle for peace and profit's 
sake, found a severe leak in their purse by the new Pacific routes 
tapping the supplies of produce. The Australian and Cape Rings 
resisted successfully the weak attacks made on them. The Bombay 
and Calcutta Berth Combinations show signs of weakness. The 
American trades, north and south, are now too wide in extent to 
admit of these combinations. 

Quarantine has not caused so much loss to shipping as during 
the previous two years, but still it has been a. serious tax and 
oppression in several trades ; that the measure is of no use beyond 
a means of extortion on shipping property has been well proved, 
but the old infatuation remains abroad. Turkey, Russia, and 
Spain kept up the tax for a large part of the year, and latterly 
the River Plate and Brazils disorganised their trade by imposing it. 

New Trades. — The past year has not opened any new oversea 
traxle, but there has been an important development of the 
petroleum-carrying bi'siness. A number of new tank steamers 
have been built for the Russian, Mediterranean, and Continental 
oil carriage, but the want of reservoir accomnlodation at the receiv- 
ing ports seriously hampers these boats and forcibly restricts their 
field of work. The first tank steamer crossed the Atlantic this 
year, and is successfully employed and followed by others. Russia 
has increased her oil trade with India and China. The dead 
meat traffic increases with South America, Australia, New Zealand, 
and Falkland Islands, and several private ships are now fitted 
with refrigerating machinery and rooms, and making fair profits 
in the work. A considerable increase has developed in our Inter 
Colonial, Indian, and China coasting trades, also between China 
and Japan and the Pacific ports of the United States and Canada, 
and between China, Japan and Straits ports and Australia. 

Bounties. — The period allowed for Italians to purchase foreign 
steamers and ships eligible for participation in the bounties pro- 
vided by the Italian law twelve months ago lapses to-day, and the 
number piurchased and- entered is reported as under a dozen, a 
very forcible example of the inability of bounties to create a mer- 
cantile marine by such forcing processes. Under an almost 
exactly similar law the French shipowning shows little or no 
growing power. Germany has voted large subsidies for the 
encouragement of her mail lines. America still maintains her 
protectionist laws which prevent her citizens owning foreign built 
ships, and prohibit the importation of cheap materials for building 
themselves ; but the minority in favour of the abolition of these 
laws grows yearly in numbers, and British shipowners have to look 
forward to American competition. 

Shipping Legislation. — Nothing has been attempted in this 
direction beyond a modification in the law as regards payment of 
"light dues " when putting into port for bunker coals or in dis- 
tress ; under these circumstances light dues are no longer 
imposed, provided the permanent bunber space only is filled. 
This result was obtained after several deputations and interviews 
of the united shipping interest with the Secrv5tary to the Board 
of Trade, and it constitutes a useful gain. The relations between 
managing owners and shareholders has occupied considerable 
attention and discussion both in the Press and privately, and the 
legal aspect of the question both to lawyers and laymen is so 
foggy and perplexing that a strong feeling is awakened in favour 
of some fresh law clearing away doubts and distinctly defining 
the mutual relations, powers and duties. One point seems neces- 
sary, viz., that a proper agreement should be obligatory between 
all managers and co-owners, and this agreement and a properly 
audited yearly account registered and deposited at Somerset House 
by every manager, also that no dividends should be paid except 
out of profit after deducting depreciation. Such provisions would 
have prevented most of the past troubles. That a. great amount 
of incompetent and even dishonest management has existed there 
is no doubt, but neither is it strange. The great cargo steamship 
trade is one of short and almost unparalled growth, so quickly 
did it expand from 1870, that the demand for managers, captains 
officers and engineers enormously outstripped the supply of com- 
petent trained and experienced men of these vocations, and, as a 
natural consequence, the trade was for long carried on in a large 
proportion by utterly unfit agents, both ashore and on board. 
Profits were for years sufficient to cover all this, but as soon as 
the hard times came profits were substituted by heavy losses all 
interested began to discover their past mistakes and seek out the 
cause of the altered position. So far managers alone have 
received all the blame, not an uncommon result, but the truth is 
everyone interested is to blame in their several capacities and 
degrees. The only business-like step is now to correct and eradi- 
cate abuses by the light of the past 15 years' experience, and 
this seems the general desire and the present aim of the trade, 
which is one of the best guarantees of its future soundness and 
prosperity. 

The State of the Navy is, as we always maintain, of closer 
and more vital interest to shipowners than any class, and should 
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command their cai-nful attention. Considerable light has been 
thrown on the subjt,v,t by the Press, and '.he result is such a highly 
unsatisfactory revelation, that immediate and unlimited agitation 
is called for to eifect the great reforms so vitally necessary. The 
quality and number of our ships and armaments have repeatedly 
been shown to be immensely inadequate, and yet the steps taken 
to repair the deficiencies have been most culpably deficient ; but 
the worst feature is the well-ascertained fact of the gross extrava- 
gance in and maladministration of this important State Depart- 
ment — that the country gets nothing like the value for the enor- 
mous sums voted yearly for naval purposes. Our private 
dockyards and engineers are able and only toq willing to supply 



the requirements of the country in ships at nearly half the outlay 

expended in the arsenals — ^but they get but a small share of the 

work. Wholesale purging is required in the department, • and the 

whole country to be awakened to the necessity. Every year 

increases our enormous floating population and property, and an 

adequately powerful navy is the cheapest insurance for the 

country. 

1886. 

Navigation in the Azov closed nth- January. 
Navigation at Nicolaieff opened 26th January, 
February and reopened 14th March. 

Navigation in the Danube was never closed. 



closed 2nd 



HOMEWARD FREIGHTS, 1886. 



From 



Australia 



To 



London 



San Francisco (sailers) 

China ... 

China 

Japan ... 

Manilla 

Java ... 

Burmah rice ports 
Singapore 
Calcutta 



U.K 

London 

New York 

Direct U.K. or Cont. 

Direct U.K 

Do 

Do. or Cont. 

Do. do. or Mdtn. 
London 
Direct U.K., Cont. or Med. 



Madras Coast 

Do ; 

Colombo 

Malabar Coast 

Bombay 

Kurxachee 

Persian Gulf 

Azov ... 

NicolaiefE 

Odessa, Sevastopol ... 

Poti 

Danube 

Sulina ... ... 

Kustendjie, Varna and ad- 
jacent ports 

Alexandria 

Sardinia 

Mediterranean fruit ports . . . 

Mediterranean ore ports 

Cuba ... 

Coosaw River 

Port Royal 

Pensacola 

New Orleans ... ..._ 

Galveston 

Charleston 

Savannah 

Norfolk 

Wilmington 

New Orleans ... 

New York, Baltimore, Phila- 
delphia 

St. JohnN.B. 

Montreal 

Do. 

Reval ... 

Libau ... 

Riga 

Riga 

Cronstadt 

Cronstadt 



Direct U.K. ... ' .. 
Mediterranean, etc. 
London 
London 

Direct U.K. or Cont. 
Do. 
Do. 
U.K. or Cont. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

U.K. direct 

Antwerp 

U. State's 

U. States 

U. States 

Direct U.K 

Do 

Do 

Liverpool or Cont. .. 

Do 

Do. ... 

Do 

Do 

Do 

U.K. or Cont. 

Do 

Do 

U.K. or Cont. 

U.K 

East Coast ... 

Do 

Do 

U.K 

Do 

East Coast ... 



Cargo 
Wool 
Tin and copper 

Ore 

Wheat 

Teas 

Do 

Rice ... 
Hemp 
Sugar ... 
Sugar, rice, etc. 
Rice ... 
General 
Light freight 

Jute 

Linseed 
Deadweight ... 
Jaggery, etc. 
Seeds 

Coffee, etc. ... 
Cofiee, etc. ... 
General 
Do. 
Do. 
Grain 

Do 

Do. etc. 
Grain 

Do 

Do 

Do 

Cotton seed ... 

Ore 

Fruit, etc. 

Ore 

Sugar... 

Phosphate ... 
Do. 
, Pitch Pine ... 

Cotton 

. Do 

. Do 

. Do 

. Do. ; 

. Do 

, Grain 

, Do 

. Deals 

Grain 

. Deals 

, Grain 

. Do 

. Do 

. Deals 

. Do 

, Do 



Scale 

Per lb 

, Per ton weight 

. Do 

Do 

Do. 40 c. ft. 

Do. do 

Do. weight 
Do. do. 
. Do. do. 

Do. Java scale ... 
Do. weight 
Singapore old scale ... 
Calcutta scale 

Do 

Do 

Do 

Per 20 cwt. ... 

Do 

Colombo new scale ... 
Cochin scale ... 
New scale 
. Kurrachee scale 18 cwt. 
, Bussorah scale 
Per ton, tallow 

Do 

Do 

Do 

. Per qr., wheat 

Do 

, Do 

Per ton 

Per ton 

Per ton net reg. 
. Per ton weight 

. Perhhd 

. Per ton 

. Do 

. Per std 

. Per m 

. Do 

. Do 

. Do 

. Do 

. Do 

. Per qr., wheat 

. Do. do. 

. Per std 

Per qr,, wheat 

. Per std 

. Per qr., wheat 
. Do. oats 

. Do. do 

. Per .std 

. Do 

. Per qr., wheat 



Highest rate 
ijd. 
17/6 

25/- 
40/- 

85/- 
75/- 
42/6 

65/- 
30/- 
37/6 
38/- 
35/- 
36/3 
33/9 
36/3 
32/6 
37/6 
41/3 
32/6 
40/- 
26/3 
28/9 

30/- 
23/9 
21/3 
18/9 
22/6 

4/- 

3/- 

3/- 
10/- 

13 fcs. 

25/- 
12/6 

l3 
18/- 

19/3 
iio/- 

26/64ths 
22 /64ths 
22 /64ths 
20 /64ths 
20 /64ths 
20 /64ths 
4/4i 

4/3 
40/- 

3/6 

, 53/9 

1/3 

1/9 

i/4i 

30/- 

40/- 

1/9 



Lowest rate 
Id. 

15/- 

20/- 

22/6 

57/6 

30/- 

35l- 

40/- 

20/- 

30/- 

27/6 

32/6 

28/9 

27/6 

22/6 

22/6 

32/6 

31 /3 • 

3°/- 

32/6 

15/- 

16/3 

22/6 

15/- 

II /6 
9/- 

13/6 
2/14 
1/74 

1/9 

5/- 

9 50 fcs. 

19/6 

7/6 

$24 

13/- 

13/- 

100 /_ 

21 /64ths 

20 /64ths 

i8/64ths 

i7/64ths 

i9/64ths 

i9/64ths 

3/6 



2/74 
37/6 
3/- 
42/- 
9d, 
1/14 
I/- 
20/— 

17/6 
9d. 



OUTWARD FREIGHTS. 



From 
2 loading ports 
z ports Continent 

Cardiff 

London Berth 

Cardifi 

Tees 

Cardifi 

Cardifi 

U.K 

Cardiff 

Tyne 

Tees .,. 
London Berth 

Tees 

Cardiff 

Cardiff 

Cardiff 

Tyne 

Carc?iff 

Tyije 

Wales -. 

Cardiff 

Wales 

Antwerp and London 



To 



. Straits, China and Japan 
. Straits, Saigon and Tonkin 
. Singapore 
. Rangoon 

,. Do. 

. Madras 

. Do. 

. Colombo, GaUe 

. Goa and Beypore ... 

. Bombay 

. Do. 

. Do. 

,. Bombay and Kurrachee , 
.. Kurrachee ... 

. Do 

. Aden 

. Port Said 

. Alexandria ... 

.. Do. 

.. Venice 

. Do. 

. Malta 

Gibraltar 

Rio Janeiro and Santos 



Cargo 
.. General 

Do 

.. Coals 
.. General 
.. Coals 
.. Iron ... 

.. Do 

.. Coals 
.. General 
.. Coals 

.. Do 

.. Iron ... 
.. General" 
.. Iron 
.. Coals 

.. Do 

.. Do 

.. Do 

.. Do 

.. Do 

.. Do 

.. Do 

. Do 

. General 



Scale 
... Per ton on d.w. 

Do. 
... Per ton 
... Do. on d.w. 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Per ton on d.w. 



Highest rate 

40/- 
40/- 

18/6 
22/9 

14/- 
20/- 

19/- 
16/6 
20/6 
16/- 

17/3 4<ss 
18/6 

21/- 

19/- 
17/- 
15/- 

12/- 

i°/3 
12/- 

13/- 
12/6 

9/14 
8/- 
29/- 



Lowest rate 
37/6 
33/9 
15/9 
22/6 
13/6 
17/6 

17/- 

14/6 

20/- 

12/6 

i3/3stg. 

14/6 

17/4 
13/6 
13/9 
12/6 

7/9 

7/6 

7/44 
9/6 
10/- 

[ ^l3 

6/9 

24/- 
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AXGIER BROS.' FREIGHT AND STEAM SHIPPING REVIEW, 
For 1887. 

No. 24. 40th ¥ear. London: 118, Bishopsgate Street Within, 

December 31st, 1887. 

Freights. — The past year opened with the prospect of realising 
an early improvement in the general carrying trade after the three 
previous years of exhausting depression, but this anticipation was 
premature, <"iid the general result of the first three quarters of the 
year, with but a few exceptions, was as low a range of prices as 
those experienced during either of the preceding years, and in 
several trades the lowest points on record were reached during this 
period. It was not till the autumn that the long desired relief 
came, and from that date the movement conmienced, but so diffi- 
cult was it to rea]ise and so sceptical were owners of the reality or 
solidity of the change that but slow and partial progress was made, 
each small advance was too eagerly secured, and further rise dis- 
counted by heavy forward engagements. Taking the various 
trades, Australia and New Zealand have been far from paying 
trades for steamers though sailers have done well latterly. China 
and Japan have been a, disappointing line — ^tea freights opened 5s. 
lower than last year, with long delays in loading both for Europe 
and America, and towards the close conference dissensions brought 
the rates down to 20s. to Europe. Regular sailings were kept up 
by the Canadian Pacific Railway Company between these ports and 
Vancouver, thus rftducing the shipmentj via Suez Canal. The 
coasting trade in China waters was good for the first six months, 
leaving profit to a considerable fleet of steamers. 

The trade from the Philippines and Java has been poor all 
through at low rates. Burmah, Tonkin, and Siam employed a 
large imount of tonnage with but very little profit to the ships ; 
the same applies to Calcutta and Madias Coast. From Bombay 
and Kurrachee fluctuations were greater, and during May, June, 
and July a good trade was done at fairly paying figures, but during 
the rest of the year this trade fell off and continued most unsatis- 
factory. The Persian Gulf took very little tonnage. In the Azov, 
Black Sea, and Danube trades a large fleet of steamers was kept 
employed, though at very low rates for the first nine months, but 
during the last quarter this has been the largest and most profit- 
able business that steamers have had for several years, stimulated 
by the unprecedentedly abundant grain crops in Russia. The weU- 
mamtained and wide demand for tonnage in this trade had its 
effect on the freights and pushed them up to good paying figures, 
at the =ame time lifting Mediterranean and Baltic rates propor- 
tionately America and Canada have, with the .exception of a 
short lived spurt in cotton freights^ been uniformly dull trades 
and without anything like reasonable profit. The West Indies have 
given little or no employment beyond regular lines, except for 
sugars to the United States, and the trade has paid very poorly. 
The business with South America shows a large increase for the 
year and some fair profit has been made in the River Plate and 
Brazils, though the heavy expenses and long delays make it far 
less profitable work than it should be. From the nitrate ports and 
West Coast steamers have been more in use and have done fairly 
well. 

The meat trade with the Falkland Islands and New Zealand has 
kept a few boats regularly employed. 

Outward freights remained poor tor the greater part of the year 
till early autumn, when they hardened all round, reaching high 
figures for India, the far East and America. Part of the advance 
has been lost during the past month, but the demand continues fair 
and the tone of the market is firm. 

The suramary of the year is poor and unprofitable work for the 
fiist six months, but relieved by a solid progressive improvement 
during the second half, as far as regards the shorter trades. In 
the long trades there is less encouragement, the improvement being 
as yet but little felt. One important faCi has been demonstrated, 
viz., thi.t the present supply of tonnage is not too great for the 
demand, and that any increase in the general trade of the world 
at once lifts freights, but this favourable position is likely to be 
spoiled by the too eager haste of owners to increase their fleets. 

Prices of steamers at the close of 1886 and beginning of 1887 
were lifted a shade above the previous level, but the amount of 
work secured by builders was soon got through, and a relapse was 
felt after the first few months, culminating in the deepest de- 
pression durmg the summer months till mid-autumn. The ton- 
nage output of the year shows a large increase on that of 1886, 
and yet the majority of builders have turned out far less than half the 
tonnage their yards are capable of, a striking proof of the great 
ship-prod ucmg power of this country; at a rough estimate there 
are over 90 yards capable of turning out an average of over 
20,000 tons =1,800,000 tons per annum. Under these circumstances 
it is easily explained why prices remained up "to within a month 
past at the low fiigures of £6 to £y per ton carrying for ordinary 
cargo boats, and in proportion for the finer class, and about ;^io 



per ton gross register for sailers, and engines of the newest type 
from ;^3i to £3^ per h.p. nominal. In the early pah of October 
a rise commenced in metals — copper taking the lead, tin, steel 
and iron following ; other materials have also advanced, and 
owners having tasted the sweets of profit with the new, cheap 
steamers, came forward with a rush to secure new contracts, and 
the result is an advance of about 10 per cent, in the price of ne'. 
steamers on the above quotations. 

Second-hand tonnage has been largely dealt in during the year, 
and after touching the lowest prices on record can only be now 
procured at considerably enhanced figures, the number offering 
being small. 

Improvement in Co.n'Stkuctiok. — The majority of builders have 
had ample time for further study in the economy of labour, and 
most have made full use of the time in laying down new plant 
of the latest type, resulting in a large increase in their producing 
powers and decrease in the cost. Steel has almost entirely super- 
seded iron for both steam and sailing ships, and deck fittings and 
structures are, as tar as possible, made of iron and steel in place 
of wood. The hydraulic riveter displaces hand work more every 
year, and the general character of the work turned out is better 
in strensith and finish. The number of new patents in articles of 
a steamer's outfit and appliances makes it diflicult for an owner 
to keep au courant in the knowledge of them. In engines and 
boilers, triple expansion three crank engines hold the field, im- 
proved with the additional experience gained from the past three 
years' work ; steel boilers of 150 to 160 lbs. working pressure are 
those usually specified. The improvements and economies brought 
out during the past four years promise to suffice for some time ; 
the general desire now is to acquire and make profit with the 
present newest type boat, purchased at low cost. Little advance 
has been made in experiments with new heat producers, and elec- 
tricity, except for lighting, makes. slow way. 

Tank oil steamers have increased in number in the Black Sea 
and Caspian trade, but only two have been built for the Atlantic. 

Expenses in working steamers have altered little during the year ; 
all items have been at the lowest for some time. Insurance, the 
heaviest item, has been moderate, the only material rise in premia 
having been on freights and cargoes from the cotton ports in the 
United States on account of repeated fires. 

Rings and ccnferences grow more and more difficult to maintain 
in the face of increasing competition. The China Conference ana 
Calcutta Ring have this year shown signs of collapse and decay, 
and the outward Australian and China Rings look weak. A judg- 
ment in the Court of Queen's Bench is about to be pronounced 
which will have an important bearing on the question of these 
combinations. 

Quarantine has been more restricted in area this year, Turkey, 
as visual, having been the chief offender. 

Subsidies have been granted to new lines between the River Plate 
and Europe, China and Vancouver, Petersburg and Vladivostock, 
and one. of the best and wisest provisions of the British Govern- 
ment is that made this year for the subvention of a number of the 
fastest liners of the White Star, Cunard, and P. & O. Companies 
as cruisers and transports in time of war, at a moderate annual 
cost. The Italian bounty has produced a small increase in the 
mercantile marine of that country, but the result of the French 
bounty must be highly disappointing to that nation. Germany 
continues hei substantial subsidies to her big lines, but gives 
nothing to private owners. 

1S87. 

Navigation in the Azov closed 3rd January. 

Navigation at Nicolaieff opened 14th March and closed 2nd 
January. 

Navigation in the Danube closed 17th February and opened i;th 
March 

The Suez Canal having been lighted and electric lights provided 
for installation upon vessels desiring it, the passage of the Canal 
at night was authorised. 

ANGIER BROS.' FREIGHT AND STEAM SHIPPING REVIEW 

For 1888. 
No. 25. 41st Ye.-ir. London: 118, Bishopsgate Street AVithin, 

December 31st, 1888. 

Freights. — The past year will stand out as a remarkable 
one in the history of the shipping interest — a transformation 
scene of the whole trade — from abject depression to revival 
and prosperity. 

The year opened with dulness, but well grounded hope for 
a turn in the upward direction for freights was gradually 
realised. The first three months showed but little change and 
business was inactive, but the slight improvement commenced in the 
autumn of 1887 was on the whole maintained. 
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From 



HOMEWARD FREIGHTS, 1887. 



To 



Australia 



London 



San Francisco (sailers) 

China ... 

China ... 

Japan ... 

Manilla 

Saigon 

Bangkok 

Java ... 

Singapore and Penang 
Burmah Rice Ports ... 
Calcutta 



Madras Coast 

Do 

Malabar Cca^t 
Bombay 
Kurrachee 
Persian Gulf ... 

AzofE 

NicolaiefE 

Odessa... ... ... \ 

Sevastopol ... 1 

Danube 

Sulina ... 

Kustendj e 

Varna, and 

adjacent ports 
Alexandria 
Sardinia 

Msditerranean Fruit ports 
Mediterranean Ore ports 
River Parana 
Cuba ... 
New Orleans ... 
Galveston 
Charleston 
Savannah 

Norfolk 

Wilmington ... 
Pensacola 
New Orleans ... 
New York, Baltimore 
Philadelphia ... 
CDosaw River 

Port Royal 

St. John, N.B. 
Montreal 
Reval ... 
Libau ... 

Riga 

Riga 

Cronstadt 
Cronstadt 



U.K 

London 

New York 

Direct U.K. or Cont. 

Direct U.K 

Do 

U.K. or Cont. 

Do 

Direct U.K. or Cont. 
Marseilles & L'pl. or Lndn. 
Direct U.K., Cont. or Med. 
Do. do. do. 



Direct U.K 

Mediterranean, etc... 

London 

Direct U.K. or Cont. 

Do. 

Do. 
U.K. or Cont. 
Do. 



1 



Do. 

Do. 
Do. 



Do. 



... U.K. direct ... 

... Antwerp 

... U. States 

... U. States 

... U.K. or Cont. 

... U. States 

... Liverpool or Cont. 

Do. 

Do. 

Do. 

Do. 

Do. 
... Direct U.K. ... 
... U.K. or Cont. 

... Direct U.K. 

Do. 

Dj. 
... U.K. ... 
... East Coast 

Do. 

Do. 
... U.K. ... 
... Do. ... 
. . . East Coast 



Do. 



Cargo 

.. Wool 

Tin and copper 

Ore 

.. Wheat 
.. Teas ... 

.. Do 

.. Rice ... 
.. Hemp 
.. Sugar... 
.. Rice ... 

.. Do 

.. Sugar, rice, etc. 

General 

Rice ... 

Light freight 

Jute 

Linseed 

Deadweight ... 

• Jaggery 

. Seeds or G.N. kernels 
. Coffee, etc. ... 
. General 

Do 

Do 

. Grain 

. Do. 



. Do. 

Do. 
Do. 



. Do. 

. Cotton seed 
. Ore ... 
. Fruit, etc. 
. Cre ... 
. Grain 
. Sugar... 
. Cotton 
. Do. ... 
. Do. ... 
. Do. ... 
. Do. ... 
. Do. ... 
, Deals 
. Grain 

. Do. ... 

. Phosphats 
Do. 
Deals 
Deals 
Grain 

Do 

Do 

Deals 

Do 

. Do 



Scale 

... Per lb. 

... Per ton weight 

... Do 

... Do 

... Do. 40 c. ft. 
... Do. do. ... 
... Do. weight i 
... Do. do. ... 
... Do. do. ... 
... Do. do. ... 
... Do. do. ... 
... Do. Java scale 
... Singapore scale 
... Per ton weight 
... Calcutta scale 

do. ... 

do. ... 

do. ... 
Per 20 cwt. ... 

Do. 
Cochin scale 
... Bombay scale 
... Kurrachee scale 
... Bussorah scale 
... Per ton tallow 
... Do. 

... Do. 

... Per qr., wheat 
... Do 



. Do 

. Per ton 

. Per ton 

. Per ton net reg. 

,. Per ton weight 

. Per ton wheat or maize 

. Perhhd 

. Per 115. 

. Do 

. Do 

. Do 

. Do 

. Do 

. Per std 

. Per qr. wheat 

. Do 

. Per ton ... . ... 

. Do 

Per std 

Per std 

Per qr. wheat 
Do. oats. 
Do do. 

, Per std 

. Do 

. Per qr. wheat 



Highest ratej Lowest rate. 



Jd. 
22/6 
25/- 
31/3 
80/- 

55/- 
38/9 
87/6 
40/- 

36/3 
40/- 
40/- 
37/6 
38/9 
37/6 
35/- 
35/- 
32/6 

36/3 
37/6 
40/- 
27/6 
25/- 
35/- 
32/6 
28/9 

26/3 

5/- 
4h 

3/9 

14/6 
16.50 fcs. 
40/- 

17/- 
22/6 

13* 
23 /64ths 
23 /64ths 
22 /64ths 
22 /64ths 
20 /64ths 
20 /64ths 
90/- 
4/6 

4/ii 

17/- 
18/- 

47/6 
55/- 

2/- 

1/7* 

1/9 
35/- 
37/6 

i/i°* 



17/6 
20/- 

25/- 
20/- 
40/. 
33/9 
52/6 
20/- 

30/- 
35/- 
32/6 
27/6 
30/- 

3°/- 
27/6 
27/6 

25/ 

32/6 

30 / 

32/6 

13/- 

13/9 

20/- 

17/6 

16/6 

13/9 
2/10J 

2/3 

2/3 

1 1 fcs. full terms 

25/- 
10/9 
16/- 

l3 
i8/64thsi 
22/64ths| 
20 /64ths( 
i8/64thsf' 
i8/64ths| 
i9/64ths/ 

80/- 

3/- 

1/6 

10/- 
10/- 

35/- 
32/6 
i/- 

w- 
I/- 

20/- 
20/- 

I/Ij 



•o 

< 



OUTWARD FREIGHTS. 



Fro.n 

St. Petersburg 
2 loading ports 
2 ports Continent 

Cardiff 

London berth... 

Cardiff 

Tees 
Tees 

Cardiff 

Tees 

Cardiff 

Tyne 

Tees- ... 

Berth 

Tees 

Cardiff 

Cardiff 

Do 

Do 

Do 

Tyne ... 

Cardiff 

Tyne ... 
Cardiff 
Tyne ... 
Wales ... 

Do 

Tyne 

Cardiff 

Wales ... 

Antwerp and London 

Berth ... 

Do 



To 



Madivostock 
. Straits, China and J apan 
. Straits, Saigon & Tonkin 
. Singapore 
. Rangoon 

. Do. 

. Do. 

. Madras 

. Colombo and Galle 

. Goa ... 

. Bombay 

. Do. 

. D6 

. Bombay and Kurrachee 
. Kurrachee ... 

. Do. 

. Aden 

. Perim 

. Massowah 

. Constantinople 

. Do 

. Port Said 

. Alexandria ... 

. Do 

. Venice 

. Do 

. Genoa 

. Do 

. Malta... 

. Gibraltar 

. Rio Janeiro and Santos 

, River Plate ... 

Cape Colony ports ... 



Cargo 

... General 

... Do. 
... Do. 

... Coals 

... General 

... Fuel ... 
...Iron ... 

... Iron ... 

... Coals 

... General 

... Coals 

... Do 

... Iron ... 

... General 

... Iron ... 

... Fuel 

... Coals 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do. ...' 

... Do 

... Do. 

... Do 

... Do 

... Do 

... Do 

... General 

... Do 

... Do 



Scale 

Per ton on d.w. 

Do. 

Do. 

. Per ton 

. Per ton on d.w. 

Per ton 

Do 

Do 

Do 

Per ton on d.w. 
Per ton 

Do 

Do 

. Per ton on d.w. 
Per ton 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do. ... 

Do. ... 

Do. ... 

Do 

Per ton on d.w. 

Do. ... 

Do 



Highest rate Lowest rate 



76/6 

50/- 

40/- 

22/- 

27/9 

25 /3 net 

26/3 net 

22/6 net 

23/6' 

27/6 

24/6 net 

22/- 

26 1 3 net 

31/- 

26/6 net 

21 /- net 

26/6 

25/- 

25/- 

10/6 

9/4* 
II /3 
9/9 

II /3 

lo/ioi 

12/--' 

10/9 

10/6 

9/6 

91- 
35/- 
40/- 

37/6 



50/- 
40/- 
40/- 
16/6 
22/- 
22 /- net 
19/3 net 
17/6 net 
16/- 
21/- , 
14/- net 

15/3 
16/- net 
21/- 
16/6 
18/6 net 
14 /9 net 
16/- 
18/- 

7/- 

9/- 

7/9 

7/4i 

7/9 

9/9 

9/9 

8/104 

7/7* 

7/6 

6/9 
29/- 
29/- 
.^2/- 
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During the second quarter a gradual though slow advana», com- 
menced and progressed steadily in the rates from the Black Sea, 
Baltic and outwards to the East — a large business being dene for 
ready and distant shipments. 

The third quarter saw a^partial relapse during the usTially dull 
moijth of July, but August and September brought a, pronounced 
and miore rapid rise in freights generally, and a great increase in 
trade all round, which continued till rates were pushed up to fig- 
ures beyond the limits warranted by the aciaal relation of tonnage 
supply to the quantity of goods for carriage. The rise was con- 
tinued and gradually spread to the long trades through the last 
■quarter of the year to the second week in December, since which 
date a sudden and rapid decline set in, bringing both outward 
rates to the East and homeward rates in the near trades to abo^i.t 
the same level as those ruling at the begirming of the year. The 
fall in freights in the long trades from India, China anid America 
was far less sudden and severe, leaving these rates up to the 
present in a satisfactory position, tlie important rise being only 
partially lost. 

Reviewing the various, trades, Australian business has been below 
the average, rings and combinations fetttr the outward market 
and the homeward rates have been disappointing ; the coal irade 
was for long disorganised by the protracted strikes, and inflicted 
loss on shipping. The New Zealand trade participated in the 
general improvement but little. The China tea trade has offered 
poor employment, mainly through the feuds existing amongst the I 
lines engaged, but coasting business in tliese waters gave good 
■employment at high rates during the season. From; Japan the trade 
has been extensive, and rates thence were among the earliest to 
■ advajioe both for tea to the U.S. and rice to^ Europe, and the 
advance was fairly maintained to the end of the season. From 
the Straits Settlements and Manila a, considerable trade was done, 
and some high rates paid in the autumn showing 50 per cent, 
rise above the best figures of last year. There was a large business 
done from Tonkin, the closing figures showing a good improve- 
ment on those prevailing in the early months of the year. Burmah 
took an aveiage amount of tonnage but with very few exceptions 
.at lovr figures, most of the engagements having been made in the 
previous autumn and before the general rise commenced. The 
tonnage fixed lor the coming season, February to April, has been 
taken at 38s. gd. to 4ZS. 6d. as compared with 32s. 6d. to 37s. 6d. 
last year, and barely one half of the requirements is filled. High 
freights were paid for teak from Burmah to Bombay and U.K., 
.as well as for rice to the India ports from June to December. 
From India the rates kept low for the first quarter, but they 
improvea and remained^ good from May onwaxd, Cacutta and 
Madras coast paying some high rates, fully 60 per cent, over the 
best figures of last year. From the Persi.-in Gulf the trade was 
limited but the rates fair. An important feature in all the Far 
Eastern trade was the high level of all outwjrd rates during by far 
the greater part of the year, rendering the profits on the round 
voyages especiaUy satisfactory. The Azoff, Black Sea, Danube 
and Baltic trades led the advance in freights and practically gave 
the stimulus to all other rates by absorfiing an unusually large 
amount of tonnage and at highly profitable pay. All circumstances 
worked to favour this always most important branch of the grain 
business ; a second year of unprecedented production of cereals 
throughout Russia and the Levant, backed by an Unusually general 
•demand tor them, through bad harvests in the ■ British and 
European consuming markets. Rates were pushed higher, how- 
ever, than could have bean anticipated having regard to the amount 
of tonnage afloat by the extensive early "'bearing" policy of owners 
in fixing aliead, the effect being to reduce rh-,» number of unengaged 
steamers and enabling the latter to command the market and force 
up rates unnaturally. This was. proved by the utter collapse of the 
rates at the fiisit adverse wind, which came in the shape of an early 
closing by some 10 to 14 days of the Baltic and Azoff seas. An 
almost unprecedented circumstance occurred in the reopening of 
the Azoff for a short period about a week from itsi freezing, but 
this failed to afford any relief, and the year closes with Black Sea 
rates at the low level of 15s. Odessa 2s. 6d. Sulina. Still this 
trade shows handsome profits for the year to the steamers engaged 
in it, especially low-priced new boats. For next spring a good 
number of engagements have been made and are still offered at 
fully 20 per cent, higher rates than last year. The oil trade from 
Batoum to Europe, India and China, both in bulk and in cases, 
Tias largely increased and taken a igood number of boats at 
iraoroved rates. 

An important feature in the Baltic business is the large number 
of steamers taken up on time hire by charterers who for lon.^ 
held out against the advarioe in freights. 

The course of Mediterranean freights followed very closely those 
■of the Black Sea, etc., and offered good paying employment the 
greater part of the year to U.K., Continent and United States. 

The American trade was one of the last to follow the genera] 
upward movement in freights; all through the year till August 
there was a continual dulness with rates ruling which left no profit 
to the steamers engaged, but from September forward and up to 
the oresent this trade has quite equalled the best and Pjud un- 
usually high figures for cotton, grain, oil and general goods. The 
highest figures paid show a greater rise thr.n those in most direc- 
tions The Canadian trade has attracted but a small tonnage and 



for lh.e most part paid badly. South America continues to make 
great strides m its shipping trade and employs a larger number ol 
boats each year especially in the River Plate, but the exports are 
insufiicient to fill all the boats which carry goods thereT except 
during winter and spring seasons. Outward rates have continued 
high since June, and a number of steamers been taken on time 
hire at good rates for the trade. The West Coast is served by two 
or three ' lines " and offers a small market for tramp tonnage- 
Outward freights nmved early in the year and made substantial 
advances, holding ground .even where the homeward rates ad- 
vanced equally, not a usual circumstance, but at the close of the 
autumn they gave way generally, vrithout, however, losing all the 
advance gained. In coal freights the rapid spring in prices, short 
supply of coals and long turns for loading have caused much 
cccgestion in trade from Wales and Tyne. Iron shipments have 
been on a large scale to India, China and Japan. The highest 
outward freight paid was a sum of ^18,000 for a cargo of about 
3,000 tons from St. Petersburg to Vladivostock. 

The net result of the year's trade has b.^.:n decidedly good and 
very profitable, and prospects for the coming year with the existing 
tonnage afloat are good, but the over-supply of new tonnage con- 
structing and to come on the market must inevitably counteract 
to a. large extent the good effects and reduce the profit which eui 
increased carrying trade would have brought to shipowners witl 
only a moderate supply of new tonnage. 

Prices of 5,teamers had already stiffened somewhat at the begin- 
ning of the year, but as builders saw through their work during 
early spiing they offered tempting figures for further orders, and 
these advances bro.ught a fair supply of business, and a firmer tone, 
soon followed in the summer months by an increased demand for 
new tonnage, consequent on the rise in freights. This continued 
till late autumn, resulting in rnost of .the large builders and engine- 
makers filling their order books and securing work to last theon 
well through 1889. Prices gradually rose fromi £6 153. to £g gs. 
per ton carrying capacity for cargo steamers complete. Sailing 
ships were less in demand, and prices varied less say from £S los. 
to /'lo los. per ton gross register. The best triple and quadruple 
engines varied from £34 to ;/^46 per nominal horse-power. The 
main cause for the advance in value hias been the rush ,of capital 
into the investment stimulated by the large profits made by the 
new cheaply bought triple boats ; but following the demand, the. 
cost of labour and materials has also risen considerably. The. 
advance in value of good second-hand steamers has been very 
important, showing in man\' cases 50 per cent, to 75 per cent. 
Large profits have been made by speculators and others who 
cr.ntracte 1 for and bought tonn.age early in the year. 

Production. — The total outpilt of all tonnage in the U.K. for 
the past seven years is reckoned — 

1SS2 ... ..'. 1,200,000 tons gross reg. 

1883 ... ... 1,250,000 ,, 

1884 750,000 

188^ 540,422 ,, 

1886 473.67s 

1887 578,668 

1888 903,687 

Thie following figures taken from the Board of Trade returns, 
and reducing sailing tonnage to the equivalent in steam tonnage, 
show the net' increase in s,team. tonnage in the United Kingdom for 
the eleven months of the year (the December return appears in 
January). These figures include tugs, yachts, lighters and mail 
beets : — 

433 Iron and steel steamers added to the - 

register 377,397 tons net. 

51 Iron and .steel sailers 

added to the register 58,535 tons net 
276 Wooden sailers added 

to the register ... 14,766 



73,301 
Sailers reduced to steam -; 



3 = . 



24,434 



Total steam tonnage added 
220 Iron and steel steamers 

removed ...127,324 tons net 

90 Iron and 

steel sailers 75,572 tons net 
597 Wooden 

sailers ...127,028 



401,831 



202,600 ,, 
Sail tons reduced to 

steam-:- 3 = ... 67,533 



Total steam tonnage removed ... 194,857 



Increase in steam for eleven months 206,974 tons net reg. 

Expenses in working steamers are as usual higher since the 
advance in freights. A^'ages have risen at most of the ports from 
£3 los. to £4 5s., seamen, 53. to los. more for firemen. Fuel has 
risen 20 per cent., stores also, to a. small extent. Insurance is 
dearer iil premium, and the cost of covering higher values increases 
this burthen. Another increase in the inisurance expense is the 
' tendency of underwriters to curtail their liabilities and risks at the 
same time as they demand more premium. 

Quarantine has interfered with shipping less than for many 
years past, and hardly formed a necessary element in an owner ' = 
calculations at any period of the year. 

Legislation has not troubled the trade beyond the passing of a 
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Lue Savjng Appliances Bill, and the good move made by the 
toiraation of a Consultation Board, composed of shipowners, 
mariners and underwriters, to advise with and assist the Board of 
Irade in the working of this measure. 

Appended is a table showing the highest and lowest rates of 
treights paid during the past year. 



Navigation at Nicolaieff opened 21st March. 

Navigation in the Danube closed 3rd January and opened iS 
March. 

Navigation in the Azov opened 30th March and closed 12 
Ncvemter. 



Australia 



From 



San Francisco (sailers) 
China ... 
China ... 

Japan 

Manilla 

Saigon 
Saigon 
Bangkok 

Java 

Singapore and Penan g 
Burmah rice ports ... 

Do. do. 

Rangoon or Moulmein 
Calcutta 



Madras Coast... 

Do. 
Malabar Coast 
Bombay 
Kurrachee 

Persian Gulf 

Azofi ... 

Poti 

Nicolaieff 

Odessa, Sevastopol ... 

Danube 

Sulina ... 

Kustendje, Varna, and ad- 
jacent ports 

Alexandria 

Smyrna 

Sardinia 

Mediterranean fruit ports . 

Mediterranean ore ports 

River Parana 

Cuba ... 

New Orleans ... 

Galveston 

Charleston , 

Savannah 

Norfolk [ 

Wilmington ... 

Pensacola 

New Orleans ... 

New York, Baltimore, Phila- 
delphia 

Coosaw River 

Port Royal 

St. John N.B. 

Montreal 

Reval ... 

Libau ... 

Riga 

Riga 

Cronstadt 

Cronstadt 



From 
St. Petersburg 
2 loading ports U.K. Cont. 
Cardiff 

London berth... 
Tees 
Cardiff 
Cardiff 
Tyne ... 
Tees ... 

Berth 

Tees 
Cardiff 

Do. 

Do. 

Do. 

Tyne ... 
Cardiff 
Tyne ... 

Cardiff 

Tyne 

Wales 

Do. 

Tyne ... 

Cardiff 

Wales ... 

Antwerp Rnd London 

Berth 

Do , 



London 



To 



HOMEWARD 



. U.K 

. London 

New York 
. Medtn., U.K. or Cont. 

. Direct U.K 

Do 

. XT.K. or Cont 

. Hong Kong ... 

. U.K. or Cont. 

. Medtn., U.K. or Cont. 

Marseilles & L'pl. or Lndn. 
. Direct U.K., Cont. or Med. 
. Malabar Coast 

Bombay 

Direct U.K., Cont. or Med. 



.. Direct U.K 

.. Mediterranean, etc. 
.. London 

.. Direct U.K. or Cout. 
Do. 
Do. 
.. U.K. or Cont. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

. U.K. direct 

.. Direct U.K 

. Antwerp 

. U. States 

. U. States 

.. U.K. or Cont. 

. U. States 

. Liverpool or Cout. ... 

Do. 

Do. 

Do. 

Do. 

Do 

. Direct U.K 

. U.K. or Cont. 



f 



Do. 

Direct U.K. ... 

Do. 

Do. 

U.K 

East Coast ... 
East Coast ... 

Do. 

U.K 

Do. 
East Coast ... 



FREIGHTS 
Cargo 
. Wool 
Tin and copper 

Ore 

. Wheat 

. Teas 

. Do 

. Rice 

. Hemp 
. Sugar... 
. Rice ... 
. Rice ... 

. Do 

. Sugar, rice, etc. 
Genera'. 
Rice ... 
. . . Rice or paddy 
... Teak ... 
Light freight 
Jute ... 
Linseed 
Deadweight ... 

•• Jaggery 

.. Seeds or G.N. kernels 
.. Coffee, etc. ... 
.. General 

Do 

Do 

.. Grain 

.. Ore 

.. Grain 

.. Do., etc 

.. Do 

,. Do 

. Do 

. Cotton seed ... 
. Grain, etc. ... 

. Ore 

. Fruit, etc. 

. Ore 

. Grain 
. Sugar... 
. Cotton 

. Do 

. Do 

. Do 

. Do 

. Do 

. Deals 
• Grain 

. Do 

. Phosphate ... 

Do. 
. Deals 
. Deals 
. Grain 
. Grain 

. • Do 

. Deals 

Do 

Do 



ETC., 1888 

Scale 
... Per lb. 
. . . Per ton weight 

... Do 

... Do 

... Do. 40 c. ft. 
... Do. do. ... 
... Do. weight 
... Do. do. 
... Do. do. 
... Do. do. 
. . . Per jricul 
. . . Per ton weight 
... Do. Java scale 
... Do. on d.w.c. 
. . . Per ton weight 
... Per bag 
... Per ton 50 c.f. 
. .. Calcutta scale 
Do. 
Do. 
Do. 

Per 20 cwt. ... 
Do. 

Cochin scale 
.. Bombay scale 
. . Kurrachee scale 
.. Bussorah scale 
.. Per ton tallow 
. Per ton weight 
. Do. tallow 
. Do. 

. Per qr., wheat 
. Do. 

. Do. 

. Per ton 

. Per ton on d.w.c. 

. Per ton 

. Per ton net reg. 

Per ton weight 
. Per ton wheat or m 
. Perhhd. 
• Per B. 

. Do 

. Do 

. Do 

, Do 

, Do 

Perstd. 

Per qr. wheat 

. 60. do. ... 

Per ton 

Do 

Perstd. 

Per std 

Per qr. wheat 
Per qr. oats ... 

Do. do. 
Per std. 

Do 

Per qr. wheat 



Highest rate 
id. 

30/- 
30/- 
40/- 

45/- 
55/- 
52/6 

95/- 
40/- 

37/6 
25 cents 

47/6 

53/9 

42/6 
17 annas 
25 rupees 

■57/6 
&o/- 

50/- 
50/- 
37/6 
55/- 
42/6 
28/9 
28/9 

38/9 
45/- 
26/6 

38;'9 
37/6 

6/9 

5/9 



To 
.. Vladivostock 
.. Straits, China and Japan 
.. Singapore 
.. Rangoon 
.. Madras 
.. Colombo, Galle 
.. Bombay 

. Do. 

. Do. 

. Bombay and Kurrachee 
. Kurrachee ... 

. Aden 

. Perim 
. Massowah 
. Constantinople 
Do. 

. Port Said 

. Alexandria ... 

Do 

, Venice 
Do. 

Genoa 
DC. 

Malta 

Gibraltar 

Rio Janeiro and Santos 

River Plate ... 

Cape Colony Ports ... 



OUTWARD FREIGHTS 
Cargo 
... General 

••• Do. ... ;;.■ 

... Coals 

... General 

... Iron ... 

... Coals 

... Coals 

... Do ;;; 

... Iron ... 

... General 

... Iron ... 

... Coals 

... Do 

,.. Do 

.. Do 

.. Do 

.. Do. ... 

.. Do 

.. Do 

.. Do. ... 

.. Do. ... 

.. Do. ... 

.. Do. ... 

.. Do. ... 

•• Do. ... ... ■;■ 

.. General 

.. Do. 

.. Do 



Scale 
Per ton on d.w. 

Do. 
Per ton 
Do. on d.vi-. 
... »| ... 



on d.- 



Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Per ton on d.w. 
Do. ... 
Do. ... 



5/6 
21/- 

23/- 
22 fcs. 

57 ./6 

21/- 

ze 21 /6 

S3i 
32/64ths 
36 /64ths 
32/64ths 
30 /64ths 
27 /54ths 
28 /64ths 
no/- 

6/- 

5/6 

27/- 
27/6 

75./- 
85/- 

2/li 

2/1* 

2/3 
45/- 
45/- 

2/9 

Highest rate 

120 /- 

50/- 

28/- 

37/6 
27 /6 net 
26/- 

25 /- net 
25/- 

26 /3 net 
33/9 
25/- 
25/- 
25/- 
24/6 
10/6 

9/6 
"/3 
10/6 

11/3 
11/6 
12/6 
II /9 
10/6 

9/6 

9/- 
40/- 

51/3 
50/- 



-net 



Lowest rate. 

id- 

25/- 
25/- 
22/5 
10/- 
40/- 
35/- 
65/- 
30/- 
30/- 
10 cents 
32/6 

35/- 
32/6 

3°/- 
13 annas 
15 rupee 
32/6 
30/- 
27/6 
25/- 
35./- 
30/- 
35/- 
13/9 
16/6 

30^ 
20/— 

13/- 
17/6 
14/- 

3/3 
2/1 



2/- 
8/6 
17/6 
11.50 fcs 
2v/6 
12/- 
16/- 
$2i 

i7/64ths 
21 /64ths 
i6/64ths 
20 /64ths 
i7/64ths 
i9/64ths 

95/- 
2/6 

2/- 

11/- 

11/- 

35/- 

35/- 

i/- 

i/ii 

1/3' 

25/- 

30/- 

1/6 



Lowest rate 
57/- 
37/6 
22/- 

25/- 

24 /6 net 
20/9 
18/6 net 
19/- 

20 /6 net 
26/- 

25 /- net 
19/- 
21/- 
23/- 

7/6 

6/ioi 

8/- " 

7/3 

8/- 

9/3 

8/9 

8/9 

7/9 
6/6 

6/9 
32/6 
30/- 
35/- 



j: ijD X JL X -CiAxvo r xvi!jHjrJi.xi5. 
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iQtk January, 1889. Although freights, since the turn of the 
year, have been quiet, a slight improvement is already felt in most 
directions. In China waters little is doing except for rice from 
Japan, but good rates are bid for February/March, Japan to Medi- 
Urran-an, Adriatic, U.KT or Continent direct 503. to 523. 6d. 
February, 48s. gd. to sos. March, 47s. 6d. April. Burmah 
rice freights have advanced 2s. 6d. to 3s. gd. per ton. The Cal- 
cutta market has ruled dull, but rates to Europe seem inclined to 
stiffen.. The Madras Coast had taken a good number of boats for 
kernels, seeds and jaggery. Bombay and Kurrachee rates are 
maintained and against the speculators, steamers being in no 
excess. In the Black Sea business is almost suspended, Odessa 
and Sulina being icebound. Mediterranean freights are firm for 
ore and fruit, etc., to U.K. and U.S., a large number of steamers 
being kept off this market icebound in the Black Sea. Baltic rates 
for open water are good and the demand pretty general. American 
business has been good the last three months, and shows every 
sign of continuing so. From Brazils and River Plate some high 
rates have been obtained by steamers now loading, and a fair 
demand exists still at good figures. Outwards the serious delay in 
coal loading continues, and coals are fairly maintained in price. 
To the Mediterranean ports a considerable advance has been 
paid ; to India rates are easy, and to the Cape and River Plate they 
are lower but still good. From Manila 4Ss. on d.w.c. is offering 
U.K., February/March. From Java 503. might be obtained for 
wet sugar (intake weight) to Liverpool or London, March/April; 
from Singapore and Penang 42s. 6d. to 43s. gd. on d.w.c. is offer- 
ing for Marseilles, U.K. and/or Continent (two discharging ports) 
February/March. From the Burmah rice ports there is a fair 
demand for tonnage, February boats commanding 42s. 6d. to 
43s. gd., March/April 38s. gd. to 40s. From Rangoon or Moul- 
mein to Bombay 22 rupees is obtainable for teak February/March, 
and from Chittagong to Malabar Coast 16 annas per bag rice or 
paddy, June. From Calcutta 35s. to 40s. might be obtained for 
linseed to Hull April, May and June ; 33s. gd. net is offering for 
deadweight to U.K., May. From Madras Coast 40s. to 42s. 3d. 
was paid for g.n. kernels or gingelly seed Pondicherry to Mar- 
seilles February-March, and 41s. 3d. to 42s. 6d. might now be 
obtained or 40s. to 41s. 3d. April; also 40s. for cane jaggery to 
U.K. from two ports on Madras Coast, April. From Bombay 35s. 
to 36s. 3d. on 2S. ex. to Mediterranean or Adriatic has been 
accepted for January, and 21s. gd. to 22s. for p.p. U.K. or Con- 
tinent, February; 22s. 6d. to 23s. o.c. is offering February/Marchy 
April, and 23s. iffay. From Kurrachee 24s. to 24s. 6d. net has 
been paid for p.p. February. From Persian Gulf 35s. is offering 
to London, February/March. Grain freights : From Baltimore 53. 
to 5s. 3d. c.f.o. is offering January, 4s. 6d. to 4s. gd. February, 
4s. 6d. March; and from Philadelphia 4s. 7id. to 4s. gd. c.f.o. 
February, 4s. 4id. March. New Orleans offers js. 6d. to 5.3. 7jd. 
U.K. or Continent, Febniary/March. Azoff 30s. 6d. Continent 
direct, 29s. 6d. U.K. direct, 28s. 6d. Bristol Channel, f.o.w. lo 
the Mediterranean or Adriatic 2.30 fcs. is offering from Taganrog 
for whole season. From Nicolaieff to U.K. or Continent direct 
26s. 3d. is offering March/April, Odessa paying is. 3d. less ; from 
Sevastopol igs. to 20s. is offering U.K./Continent direct prompt, 
Danube is paying 4s. 7jd. orders and 4s. 4jd. net direct f.o.w. and 
4s. gd. orders, 4s. 6d. any direct May, Sulina 3s. 3jd. to 3s. 4^. 
prompt, 3s, ijd. February. From Novorossisk boats are wanted to 
Mediterranean at 1.85 fcs. 

2n3. February, i88g. Freights have been well maintained all 
round, with a fair business doing for the season, and in some cases 
an advance in rates. Burmah February/March rates have 
advanced as. 6d. to 3s. gd. ; India freights have experienced a 
substantial advance. Black Sea rates continue firm ; Mediterranean 
business \s better ; Baltic freights for spring are good ; the American 
trade is active, February tonnage commanding a rise of 3d. to 6d. 
per quarter for grain, while there is also a demand for room for 
cotton, oil and general goods ; from South America there is less 
demand from the River Plate and Brazils, and rates are easier. 
Time emplo}Tnent is freely offered at los. to 13s. per ton gross, 
according to trades. Outward freights are steady to the East and 
firm to Mediterranean and South America. Tonnage is wanted 
from Japan to Mediterranean, U.K. or Continent at 47s. 6d. to 50s., 
March/April/May. Manila offers 45s. on d.w.c. to U.K. February/ 
March, Saigon 42s. 6d. U.K. Continent, March/April, Java 47s. 6d. 
to 50s. wet sugar (intake weight) U.K. March. From ^Singapore 
and Penang 40s. to 42s. 6d. on d.w.c. might be obtained for Mar- 
seilles, U.K. or Continent (two discharging ports) February/March. 
From the rice ports 42s. 6d. to 43s. gd. is paying U.K. or Con- 
tinent direct February, 40s. to 42s. 6d. March, 37s. 6d. to 40s. 
April. Prom Rangoon or Moulmein to Bombay 22 rupees is 
offering for teak, February/March. From Calcutta 35s. deadweight, 
36s. 3d. linseed, might be obtained for U.K. April/May/June, for 
Red Sea ports 23 annas per bag rice or wheat, February/Mafch. 
From the Madras Coast 42s. 6d. to 45s. is being paid for kernels 
from Pondicherry to Marseilles, February/March, and 40s. to 
41S. 3d. is offering April/May. A small prompt boat might be 
placed from the Malabar Coast to London at about 42s. 6d. Cochin 
scale. From Bombay 24s. to 24s. 6d. to picked ports U.K. or 
Continent has been paid February/March, and 24s. is quoted for 
April. Kurrachee offers 24s. 6d. to U.K. or Continent May/June, 
and Persian Gulf 35s. to London February, 33s. gd. March. From 
Baltimore 5s. 6d. c.f.o. prompt has been paid, and 5s. 3d. to 5s. 6d. 
is offering, 5s. lo 5s. 3d. all February, 5s. early March, 4s. fid. to 
4s. gd. March/April. Philadelphia offers 5s c.f.o. February, 
4S. gd. March. New Orleans paid 6s. to U.K. or Continent 
February, and offers 5s. gd. to 6s. February/March. Azoff offers 
31s. Continent direct, 30s. U.K. direct, and 2gs. Bristol Channel, 



April. To the ilediterranean or Adriatic 2.35 fcs. is offering foi 
the whole season. From Nicolaieff to U.K. or Continent direct 
f.o.w. handy steamers are fixable at 25s., and 6d. more for April. 
Odessa offers 20s. U.K. or Continent direct prompt, 25s. April 
and 23s. gd. May, Danube 4b. gd. orders, less 3d. direct U.K. 
or Continent f.o.w., and 4s. lo^d. orders, 4s. 7Jd. any direct, 
April/May. Sulina 3s. 6d. orders, 3s. 3d. direct, has been paid for 
moderate-sized prompt boats, and 3s. 7jd. orders, 3d. less direct, 
can be got for February/March. 

16/,% Febrttary, i88g. — Freights have been well sustained. From 
Japan the homeward demand for rice at good figures continues ; 
China' business is dull; from the Burmah rice ports, Calcutta, 
Madras Coast, Bombay and Kurrachee, the inquiry is fairly ex- 
tensive and rates improving ; good rates are offered for cross 
voyages from Burmah to Bombay, and for the berth Calcutta to 
Red Sea ports ; Black Sea rates have improved ; from the Baltic 
rates for f.o.w. keep firm; Mediterranean business is not active, 
but rates are iriaintained ; from U.S. berth rates are good. From 
the Brazils a few boats were taken for coffee and sugar ; Plate 
business has collapsed and steamers are leaving thence in ballast. 
Outward coal rates are easier to Mediterranean and firm to India 
and Eiver Plate. Berth rates are good for River Plate, Brazils 
and China. From Japan 50s. to 513. 3d. is offering to Mediter- 
ranean, U.K. or Continent April/May, and for a small boat to 
Mediterranean direct MarchyApril 52s. 6d. might be obtained ; New 
York is offering 55s. to 57s. 6d. March/April. From Manila 45s. 
on d.w.c. was paid February/March. A boat might still be 
placed from Java to U.K. for wet sugar at 47s. 6d. to 50s. March. 
From Singapore and Penang 40s. on d.w.c. is offering for Mar- 
seilles, U.K., or Continent (two ports) March/April. From the 
Burmah rice ports 45s. direct U.K. or Co^inent February has 
been paid, 43s. gd. early March, and 40s. is offering March /April. 
For teak 62s. fid. was paid to U.K. April and 23 rupees to Bombay 
February. From Chittagong to Malabar Coast 16 annas is obtain- 
able for February. From Calcutta 36s. 3d. is offering for full cargo of 
wheat to U.K. April/May, and 353. to 36s. 3d. linseed to London 
March, and 26 annas per bag rice or wheat to Red Sea ports 
February/ March. Further toimage is wanted from the Madras 
Coast for kernels, 45s. offering from Pondicherry to Marseilles, 
March/April/May. Malabar Coast to London about 40s. Cochin 
scale prompt is offering, and 37s. fid. to 40s. April to Marseilles, 
Havre, Hamburg and/or London (one or two ports). From Bom- 
bay 28s. gd. prompt has been paid and could still be obtained, 
2fis. 3d. to 27s. fid. is offering for March, 25s. April, 24s. May to 
p.p. U.K. or Continent, and from Kurrachee 27s. fid. net to 
Liverpool, March, 25s. U.K. or Continent, May. From the Persian 
Gulf to London 35s. might be obtained for February /March. 
From Baltimore 5s. fid. c.f.o. prompt has been paid, and 5s. ^^A. 
to ss. fid. is obtainable for February, 53. March, 4s. gd. April. 
New York quotes 5s. 3d. c.f.o. February, 5s. March, Philadelphia 
5s. 3d. c.f.o. February, 4s. gd. to 5s. March/April, New Orleans 
6s. to U.K. or Continent, February. Azoff offers 31s. fid. Con- 
tinent direct, 30s. fid. U.K. direct, and 2gs. fid. Bristol Channel 
April and May, while to the Mediterranean or Adriatic 2.50 fcs. 
is offering for four voyages. Nicolaieff offers 2fis. gd. U.K. or 
Continent direct March/April, and to Mediterranean or Adriatic 
2.15 fcs. Odessa has paid 25s. to U.K. or Continent direct prompt, 
and offers 25s. to 26s. 3d. any direct port, February/March/April/ 
May. Danube bids 4s. gd. orders, less 3d. direct U.K. or Con- 
tinent, March /April, and 4s. loid. orders and 4s. 7id. any direct, 
May. Sulina offers 3s. gd. to 3s. lo^d. orders, less 3d. any direct 
February/March. Varna has paid 3s. 7id. any direct prompt. 

2nd March, iSSg. — Freights have continued active, and have 
further advanced. From Japan, Philippines, Java, Siam and 
Tonkin rates are good, also from India. Black Sea business has 
been a shade easier, Mediterranean employment pays fairly well, 
Baltic freights are freely offering at hardening figures, the American 
markets are well supported, but late toimage is not easy to fix, 
even at a material discount on present figures. From the Brazils 
and River Plate business is quiet at the late decline, but reports 
of the wheat and maize crops in the Plate are less unfavourable 
than of late. An increased demand for steamers on time has 
sprung up, leading to several engagements at iis. fid. to 13s. fid. 
per ton gross for Baltic, Mediterranean, West India, India and 
American trades. Outward coal frpiehts have advanced sharply, 
and berth rates for the Far East, South America and Brazils are 
well sustained. Japan wants tonnage at 525. fid. to 553. U.K. 
or Continent March/April, 47s. fid. to 50s. May/June. From 
the Philippines 60s. on d.w.c. has been paid for Montreal May, 
and 45s. U.K. is offering May /June. Java offers 521s. 6d. wet sugar 
to U.K. March/April, and 50s. Mediterranean, U.K., or Continent 
July/August. Singapore and Penang offer 40s. to 42s. 6d. on 
d.w.c. for Marseilles, London and/or Liverpool (two discharging 
ports), March /April. From the rice ports rates have advanced 
considerably, prompt boats commanding 48s. gd. to sos., March/ 
April 463. 3d. to 47s. fid. direct U.K. or Continent., 453. May. A 
large boat is wanted from Rangoon to Liverpool at about 403., 
with option of part cargo meal. May loading. Rangoon or 
Moulmein offers 23 rupees teak to Bombay. March. Calcutta has 
paid 28 annas per bag rice or wheat to Red Sea ports, March 
37s. fid. deadweight, 503. light freight or measurement to Dunkirk, 
June/July, and offers 453. linseed to U.K. March /April /May. 
From the Madras Coast (two ports) 47s. fid. was paid for gingelly 
seed or kernels to Genoa or Marseilles, Mardi, and 50s. might 
now be obtained. Pondicherry offers 45s. to 46s. 3d. to Marseilles 
for kernels, April/May. A small prompt boat is wanted from 
the Malabar Coast to London at 42s. 6d. to 45s. Bombay freights 
have advanced to 30s. to 31s. 3d. p.p. prompt, 27s. 6d. to 28s. gd. 
March /April, 25s. to 26s. 3d. May, 24s. 6d. to 253. June. From 
Kurrachee 30s. to 31s. 3d. is offering for Liverpool direct March, 
28s. gd. to 30S. o.c. April, and 263, 3d. has been paid for June. 
From Baltimore, Philadelphia or Newport News 5s. c.f.o. March 
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is offering, iBaltimore 4s. gd. to 5s. c.f.o. March/April, and from 
New Orleans 5s. gd. to 6s. March/ April. ORiver Parana has paid 
23 fcs. to 24 fcs. to U.K. or Continent, wheat or maize. May. 
From Azoff 32s. 6d. Continent direct, 31s. 6d. U.K. direct, and 
30s. 6d. Bristol Channel is obtainable, April/May. Nicolaieff 
offers 26s. Qd. U.K. or Continent direct March /April/May, and 
2.15 fcs. to the Mediterranean or Adriatic. Several handy prompt 
steamers have been fixed from Odessa or Sevastopol at 2SS- direct 
U.K. or Continent, April/May, and 2ss. 6d. direct U.K. or Con- 
tinent can be got. Danube is paying ss. orders, 3d. less direct 
U.K. or ConUnent for March/April, and i^d. more for May, 
and Sulina 4s. lid. orders, 3d. less direct U.K. or Continent, 
prompt. 

16/A Marc}i, 1S89. Freights, after advancing, relapsed. In the 
China trade very little is doing, but from Japan a few boats are 
wanted at late rales. Saigon and Bankok offer rice for May/June 
at under owners' ideas, Java is bidding for tonnage, Burmah rates 
are a shade easier, while Indian ports offer full rates. The Black 
Sea, Danube and Azoff have taJjen a aumber of boats, but the last 
rates show a reduction. Bad weather has caused much detention 
in loading, and ice again impedes navigation in the Danube. 
Mediterranean business is poor. The Baltic demand is fairly 
maintained. A good trade has been done from the American 
ports for grain, oil and general cargo on the berth, as well as for 
timber from the Mexican Gulf ports, but for cotton the demand is 
almost finished, ' and the general tone is decidedly flat. From the 
River Plate and Brazils il is diflScult to find cargoes. Outward 
rates are easier all round. Japan offers jrs. 3d. direct U.K., Con- 
tinent, Mediterranean or Adriatic April/May, Manila sos. on 
d.w.c. for direct port U.K., and 60s. to New York or Montreal 
April/May; Bankok 67s. 6d. to U.K., Cont., teak April, and 
42s. 6d. to 45s. rice to Mediterranean or Adriatic, U.K. or Con- 
tinent, Ma) /June/July ; Saigon 42s. 6d. to 453. U.K., Continent or 
Mediterranean, Ma3'yjune ; Java 50s. to 32s. 6d. dry sugar to Medi- 
terranean, U.K. or Continent JulyjAugust, and 523. 6d. wet sugar 
to U.K., March/April. ■ Rangoon or Moulmein offers 23 rupees 
teak to Bombay, Burmah rioe ports have paid 47s. 6d. to 50s. 
direct U.K. or Continent, March/April, 45s. May; Calcutta 463. 3d. 
linseed, 52s. 6d. light seeds to Dunkirk or Antwerp May/June ; 
40S. d.w., 45s. linseed, 52s. 6d. light seeds to London or Hull, 
July, 42s. 6d. is offering for d.w., 453. linseed to London May/ 
June, while for Red Sea ports a boat has obtained 30 annas per 
bag rice or wheat, March/April. From Pondicherry to Marseilles 
42s. 6d. Mayyjune has been accepted, and 453. April might still be 
obtained. Tuticorin paid 463. 3d. for Palmyra jaggery to Liver- 
pool, May. Malabar Coast offers 42s. 6d. to 45s., L.ondon, March/ 
April. Bombay paid 28s. gd. to U.K. or Continent April, and 
quotes 26i. 3d. to 27s. 6d. May and 25s. June ; Kurrachee paid 
313. 3d. net prompt Liverpool, and offers 30s. net o.c. for April. 
From Baltimore 53. c.f.o. prompt has been paid, 4s. gd. end March, 
4s. 6d. April, 43. 4jd. April/May, with option of Philadelphia 
43. 3d. ; Baltimore or Newport News 43. gd. April, 4s. 6d. May, 
New Orleans to U.K. or Continent 5s. 7jd., Rouen 1:3. roid.. 
April. Azoff offers 33s. Continent direct, 32s. U.K. direct, and 
31S. Bristol Channel April, and 30s. Continent, 29s. U.K., 28s. 
Bristol Channel, June. Nicolaieff paid 26s. 3d. U.K., Continent, 
direct f.o.w., and 24s. to 25s. net direct might be obtained for 
prompt steamer. Prompt handy boats might be placed from 
Odessa or Sevastopol to U.K. or Continent direct at from 20s. to 
223. 6d, and 24s. to 25s. is offering ApriiyMay. Danube for f.o.w. 
paid 4s. i^d. to 43. 6d. direct U.K. or Coii>tinent, and 4s. loid. 
orders, less 3d. direct IT.K. or Continent, April/May, might be got. 
Sulina paid 3s. gd. orders, less 3d. any direct prompt. 

30;^ March, iS8g. There has been a fallinig off, both in demand 
and rates, owing mainly to the bad corn market and the Paris 
financial crisis. China business continues dull, but rates are main- 
tained from Japan ; Siam and Tonkin are about commencing rice 
shipments and require tonnage. From Burmah the demand is 
slack and rates down 53. The Calcutta inquiry is easier at a 
23. 6d. decline. Madras Coast, Bombay and Kurrachee rates have 
declined 2s. 6d. to 3s. gd. per ton. Azoff, Black Sea and Danube 
rates have fallen considerably, Mediterranean employment is 
scarcer and rates lower. American business has been fairly active, 
but later tonnage is now at a discount and the demand much 
slacker. From the River Plate and Brazils very little is doing. 
Outward rates are lower. Japan offers 50s. U.K., Continent or 
Mediterranean direct April/May, Saigon and Bankok 45s. to 
47s. 6d. April/May/June. Java paid 52s. 6d. to U.K. or Con- 
tinent, i;os. Mediterranean, July, and i;os. has been done and is still 
offering U.K. or Continent, 47s. 6d. Mediterranean, July/August. 
Burmah rice ports rates have declined to 45s., 46s. 3d. orompt direct 
U.K. or Continent, 42s. 6d. April/May, 41s. 3d. has been accepted 
for a large boat to London direct April, and 40s., with option 
of part cargo meal at 42s. 6d., is offering Liverpool direct, May. 
For teak Rangoon or Moulmein to Bombay 23 rupees April might 
be obtained. Calcutta offers 38s. gd. deadweisht, 41s. 3d. linseed, 
433. qd. rapeseed for London May/June, and for Red Sea ports 
yo annas per bag rice or wheat April, 28 annas May. Madras 
Coast (2 ports) paid 4CS. London cane'iaggerv for a handy-sized 
May boat, and from Pondicherry to Marseilles 43s. od. to 150s. 
is quoted g.n. kernels April/May. Another boat was fixed Tuti- 
corin to Liverpool 46s. 3d. for Palmyra iaggery June, but 45s. 
only is now offering. Bombav paid ai;'s. U.K. or Continent for a 
soot boat, and 38s. (on 2s. exchange) for two ports Adriatic, April; 
2i;s. U.K. or Continent is now quoted April/Mav, 243. to 25s. 
May /June. From Kurrachee a boat was fixed at 2i;s. net o.c. 
May. From the Persian Gulf to London ^2S. 6d. is offering, May/ 
Tune. ■Raltimore c.f.o. is quoted at 4s. 3d. to as. 6d. April, 4s. ■\A. 
May, Philadelohia c.f.o. 4s. 3d. to 43. d,^A. Aoril/Mav, New 
Orleans to U.K. or Continent cs. 6d. to c;s. ^^A., Rouen ^d. extra 
April/May. Azoff offers 27s. Continent direct, 263. U.K. direct, 
25s. Bristol Channel, and 2.20 fcs. to Mediterranean or Adriatic, 



April/May. Nicolaieff to U.K. or Continent direct 21s. 3d. promPt 
has been accepted, and 23s. 9^- direct U.K. or Continent April/ 
May might be got. Prompt handy steamers only command 20s. 
to 213. to U.K. or Continent direct from Odessa or Sevastopol, 
24s. 3d. orders, less is. 3d. direct, U.K. or Continent, April/May. 
Danube has paid 3s. gd. orders, less 3d. direct, U.K. or Continent, 
and offers 43. 6d. orders, less 3d. any direct, end April or early 
May. From Sulina handy ready steamers are fixable at 3s. i^d. 
orders, less 3d. any direct. , u ■ 

21th April, i88g. Freights have remained depressed and, busi- 
ness has been small. China offers little employment; Japan still 
takes a few boats for rice. The rise in the price of sugars stimu- 
lated the demand for room, and both Manila and Java paid good 
figures for tonnage. Burmah offers 12s. 6d. per ton below the 
highest ; Calcutta keeps very flat ; very few ^bids come from Madras 
Coast, Bombay or Kurrachee ; Azoff, Black Sea and Danube have 
done but a small trade at rates showing the full decline. Medi- 
terranean business keeps dull, but Baltic rates are steady and 
show less decline than Black Sea. American freights show a 
decline from 55. 3d. to 3s. 6d. per quarter. From the River , 
Plate steamers find takers at i8s. per ton in place of 23s. the best 
paid. Outward coal freights have kept firm generally, but are 
very dull and low to India. Berth rates aje well maintained to 
West Indies, River Plate and Brazils, 453. being quoted from Tees 
or Antwerp, and London to Monte Video, Buenos Ayres, Boca 
and Rosario. One or two boats might still be placed from Japan 
at 50S. to U.K. or Continent, 47s. 6d. Mediterranean, May. 
Philippines paid 506. on d.w.c. to U.K., option U.S. 555., June/ 
July, and 62s. 6d. for dry sugar to U.S. for small boat, May/June. 
From Saigon 423. 6d. o.c. might be obtained for handy-sized ton- 
nage, and 37s. 6d. for large boat to p.p., May/Jume. Java paid 
SOS. U.K. or Continent, 47s. 6d. Mediterranean,, July/August. 
From the Burmah rice iports handy-sized tonnage is placeable at 
38s. gd. to 40S. o.c, May, and boat about 3,000 tons cargo at 35s. 
for cleaned rice to London or Liverpool, May/June. Calcutta 
offers 37s. 6d. for rapeseed to U.K., 403. Continent for srnall boat, 
May, and 30s. net for deadweight to U.K. or Continent for boat 
of moderate size, June. Madras Coast (two ports) requires a 
boat at 3SS. to 37s. 6d. gingelly seed and/or kernels to Marseilles 
or Genoa, July. Malabar Coast wants a small boat to London 
at about 40s. early or middle May From Bombay 22. 6d. is 
quoted for May, 23s. gd. June. Kutrachee paid 23s. 6d. net o.c 
June/July ; from Persian Gulf 32s. 6d. is offering for London, 
May/June/July. From Baltimore 33. 6d. c.f.o is quoted May/ 
June, Philadelphia paid 3s. 3d. c.f.o.. May; New Orleans offers 
4s. 6d. to U.K. or Continent, 43. 6d. Rouen, June/July. River 
Parana paid 22 fcs. to U.K. or Continent (Rouen 2.50 fcs. extrai 
June, and 22.50 fcs. is offering July /August. Azoff offers 24s. gd. 
Continent direct, 23s. gd. U.K. direct, 22s. gd. Bristol Chaimel, 
April/May. Nicolaieff offers 20s. 5d. U.K. or Continent direct, 
and paid 1.62 fcs. to Mediterranean or Adriatic, April/May. 
Danube paid 3s, gd. to 4s. orders, with 3d. reduction direct, U.K. 
or Continent, and Sulina 3s. 6d. orders, less 3d. direct, U.K. or 
Continent prompt, and Kustendjie 3s. 4jd. orders, less 3d. direct, 
U.K. or Continent. 

iith May, i88g. Freights have remained steady, with only a 
moderate demand. At the present level the cheaply bought triple 
steamers can earn a fair profit, though not equal to the exceptional 
profits of last year. The China trade remains dull. Its coasting 
trade is unexpectedly slack and poor, and for Europe very little 
cargo yet offers. From Japan and Saigon there are no bids, 
from Manila and Bankok a few orders are in the market, but 
the late rates cannot be obtained. From India orders are scarce 
even at reduced figures. Black Sea, Azoff and Danube bbartering 
has been sluggish at low rates. "Freight bears " in this trade 
have it their own way, but a combination among owners may 
turn the tables, and such combinations are becoming more feasi- 
ble and in favour as their results become appreciated by those 
interested. Mediterranean business keeps a fair amount of ton- 
. nage employed, Baltic freights are lower but paying, the American 
trade has slightly improved, from Canada the season has opened 
better than last year, but regular liners supiply the demand for 
room, and the same applies to the West India and Brazil trades. 
From the River Plate steamers find cargoes of wheat and maize 
at moderate figures. Oufward coal rates generally have kept up 
fairly, but are very flat and lower to th« East. From the Philip- 
pines prompt tonnage can secure 50s. on d.w.c. to U.K., option 
U.S. 5SS., Montreal 553. 6d. Bankok offers 40s. U.K. or Conti- 
nent, 37s. 6d. to 38s. Qd. Adriatic or Mediterranean direct, June. 
Java freights have declined to 47s. 6d. to U.K. or Continent, 
46s. 3d. Mediterranean. Burmah rice ports show a slight reduc- 
tion at 37s. 6d. to 38s. gd. direct Mediterranean, U.K. or Con- 
tinent, 40S. Copenhagen or Flensburg, May/June, ^cs. for cleaned 
rice, with option part cargo meal, to London or Liverpool, large 
boats, May/June/July. From Akyab to Cochin and Borabiy 
16 annas per bag rice and/or paddy is obtainable for May/ June. 
Rangoon or Moulmem to Bombay 21 to 22 rupees is quoted, May. 
:n=°"M "^t"^ " small boat was fixed f<5r linseed to Aberdeen at 
i°'-;, \V^"°^5 3/s- 6d. deadweight is quoted for U.K. or Con- 
M-Jll' r^\ ^°i^ 3?s. gd. linseed to Amsterdam, "May/June, 
mi/h^ L nf T^^l ^r^ ^t^""^^ ^^^ ^^^^^' biit 1 small boat 
^gierv Ji?, .■° ^°^^ ^* *'"^ ^^^^ *°^ London or Liverpool. 
S ^'i7 T?''°J' ""* 500 tons other produce at 37s. 6d., May/ 

direct 2!,°"^^ n ^'-^^ '^n ^^: ^^= ''^^^ aocepted"for Antwerp 
direct, 21S. 3d. U.K. or Continent spot, and 21s 3d to 22s 6d 

It '.' ''"M'^ "^ ^^'^y/J""e. Kurrach-^e paid 2,3^ 6d net ox. 
anH f^.f'M^^'l'^^^' ^^.\^^- ^^t t° Liverpool direct Tune/Tulv, 
Philadeinht °;^-,!?^St^' ^'J'. >^e obtained for June. New York 
Philadelphia or Baltimore paid 4S. c.f.o. prompt, and quotes 
n;i.,;= ^\/ *''• ^''°^' New York to Lisbon 4s. Tune ; New 
Orleans 4s. 6d to 5s. U.K. or Continent, Tune Tonnage is 
wanted from th4 River Parana to U.K. or Continent a" 2Tfcs 

fnenrdfrl^t ^"^ 'T^' I™^/J"ly/A"g"st. Azoff offers 23s Con! 
tinent direct, 22s. U.K. direct, 21s. Bristol Channel, and 2.15 fcs. 



FIFTY YEARS' FREIGHTS. 



75 



d,r.^r t^^T t"^''^*J? °'^. A<iriatic, May/June. Nicolaieff paid iqs. 
for T L^ / .1 "^-r^"''"^"^' '^y- ^°<i ^ trifle more caS be |ot 
on th» ,liJS the Mediterranean or Adriatic 1.75 fcs. is obtainaole 
d°e« w^; n'^"'^ is^PayJng 173. to i8s. to U.K. or Cbntinent 
Hun Ani^^'^'^'^i and i7srTo 17s. 6d. on the berth to London, 
hT t;ik^ r^ °' Kotterdam, .May, June or July. The Danube 
ha. taken tonnage ft from 3s. 6d. to 3s. gd. orders, lees 3d. direct, 

m ^s Id TTf' ^°' ^^' ^^ ^ ^^g« ^°^*- ^^ 'been placed 
t« ^^A^ , ^'«'«p or Kotterdam, Juaie. Sulina bids -is to 

^ )i -.^"^^ "^^^"^ ^°^ Prompt toiiie 

eveW^dWH^. ^1; . i'^^^'" ^^^^ '^^'^l'"®'^ somewhat in almost 
S th^i ^' *""* '•'^ ^^^'^^ condition of the trade being very 
Trosoect of ,nt ''° .^"f ^^"^S" ^* ^""^^ ^^^^^^^^ decline, no^ 
fhe orelnf ^^ ""i'"'*^ ""= ^^^hout a considerable change in 
crooffn fh» "°''*?°"'- '^^^ ^°"^^ seems to point to good 
th/ch^i^L^'^^T^^ "^"""'"".^ ^eainst a less abundant yield in 
IrtiTl Sram-producmg countries, which must mean Jess want of 

Ina^Sin'. ^i' therefore seems only prudent to calculate 
of ! ^^^» f °^ the present low rates, with the probable bonus 
m=.v ^ "'^ *^"^'"S '^^ autumn. On this basis even 1889 

H^Lh^ ^"'""^ ^ "^"^y ''^ ye^"^ ^"'^ shipping as far as the cheaply 
bought new steamers go, and old steamers can still leave a margin 
01 profit, but any contraction in trade will soon put a large fleet 
out of the profit-earning category. The China trade continues 



worse. 



The 



openmg of the new tea season shows a heavier 
oecrease of goods agamst a larger number of competing steamers 
man any previous season, and rates down to 30s. as opening rates 
Java and Manila rates are down, India business is now poor, and 
Ulack Sea, Mediterranean and Baltic rates are low, American 
business showing the best work for prompt and August loading. 
Uutward rates are steadiest to Mediterranean, and low and dull 
elsewhere. From Japan a prompt boat obtained sos. to Mediter- 
r^ean, U.K., or Continent, but for June 40s. was accepted, and 
353. to 37s. 6d. is only now offered for June/July. Philippines 
paid 4SS. to 47s. 6d. on d.w.c. for U.K., 523. 6d. New York June 
l-iom Bankok 35s. to 36s. 3d. is obtainable to U.K. or Comment 
June, and from Java there are orders at 45s. to Mediterranean, 
U.K., or Continent, July /August/September. Rice ports have 
declined to 353. direct U.K. or Continent, May, 32s. 6d. June, 
handy-sized boats, large boats being difficult to place even at a 
further reduction of 2s. 6d. From Rangoon or Moulmein to 
Bombay a boat is reported fixed at 17 rupees, teak. May. Cal- 
cutta rates are weaker, 303. being quoted for assorted cargo to 
Hamburg, May /June. From Madras Coast a large boat has been 
fixed at 30s. for kernels to Marseilles, June, Bombay paid 19s. o.c. 
for spot boats, and quotes i8s. 9d. to 20s. o.c. for June. Kurraohee 
paid 23s. net p.p., 25s. for Stettin, July, and 22s. net to Liverpool 
direct, and 22s. 6d. net is quoting for handy-sized boat, July. 
Baltimore has paid 3s. 6d. to 3s. gd. c.f.o. July; New York, 
Philadelphia or Newport News, 3s. lojd. c.f.o., July/August ; 3s. gd. 
c.f.o. Philadelphia, option New York, Baltimore or Newport News, 
4s might be obtained end July or August; New Orleans offers 
4S. 3d. to 4S. 6d. U.K. or Continent, orders, July. River Parana 
offers i8s. to U.K. or Continent, June, 17s. 6d. July/August, 
163. 6d. to 17s. AugustySeptember. Azoff has taken June 
tonnage at 20s. to 21s. iBristol iChannel, 21s. to 22s. U.K. direct, 
22s. to 23s. Continent direct, and about 6d. less July, and to 
Marseilles 2.20 fcs., June. From Nicolaieff to U.K. or Continent 
direct i8s. 3d. can be got June/July, and 21s. to 22s. September, 
while to the Mediterranean or Adriatic 1.75 fcs. is offering, prompt. 
Odessa is paying 17s. to 183. U.K. or Continent direct, June /July, 
and about i6s. on the berth to London, Hull, Antwerp or Rotter- 
dam, and is offering 20s. to 20s. 6d. to U.K. or Continent direct, 
September. Handy steamers can 'be placed from Danube at 33. 6d. 
orders, 3d. less direct U.K. or Continent, and for large steamers 
offers 3s. to Antwerp or Rotterdam, 43. 3d. orders, less 3d. direct 
U.K. or Continent, September. Sulina has taken prompt tonnage at 
3s. usual. 

15/A /une, 1889. Freights have improved in the nearer trades, 
but in the China and India trades there is a falling off in demand 
and rates. Present and future prospects are decidedly disappoint- 
ing as regards China business, and almost all India, both outwards 
and homewards. The demand for steamers in the Black Sea, 
Azoff, Danube a.nd America is fairly brisk at paying rates, and 
the trade from these quarters, especially America, promises well so 
far. Baltic requirements are considerable, but chartering is not 
active. Mediterranean employment is not over attractive. Time 
charters are offering, but at reduced rates, say, 9s. to los. per ton 
gross. Outward coal rates kept firm for Mediterranean, South 
America and West Indies, but very dull for India and Far East. 
Berth rates are good for River Plate, Brazils and West Indies — 
35s. July being offered from Tees and London to Rio and Santos, 
20S. general cargo from Antwerp to Havana, June, and 25s. prompt 
for 1,500 general cargo from London to Bermuda and St. Lucia.' 
From Japan 35s. July/ August was accepted for a large boat; 
Philippines paid 50s. to sis. 3d. dry sugar for large boats to New 
York, Boston, Philadelphia or Montreal, June/July ; 42s., 6d. to 
45s. on d.w.c. might be obtained for medium-sized boats to London 
or Liverpool, July/.\ugust. Java offers 45s. to Mediterranean, 
U.K. or Cont., September. Rangoon offers 30s. August for cleaned 
rice to London or Liverpool, and 16 rupees might be obtained for 
teak from Rangoon or Moulmein to Bombay, August. From the 
rice ports for next season (February and March loading) 35s. to 
36s. 3d. o.c. has been paid. Calcutta offers 353. to 36s. 3d. for 
jute to U.K., October/November, and 33s. gd. to 35s. to Adriatic. 
From Madras Coast (one port) a boat was fixed at 31s. 3d. for 
kernels to Marseilles, July/August. From Tuticorin to U.K. 35s. 
was accepted for Pahnyira jaggery, June/ July, large boat, and 
37s. 6d. for a small boat. Bombay paid 20s. o.c. June and 21s. 3d. 
net might be obtained for July/August. Kurrachee paid 22s. net 
o.c. August and 22s. net p.p. July. Baltimore c.f.o. is quoted 
->o nH Philadelohia ^s. 6d., June, 3d. more July/August; New 



Orleans to U.K. or Continent 4s. 3d. to 4s. 6d., Rouen 4s. gd., 
July/ August; Azoff 21s. 6d. Bristol Channel, 22s. 6d. U.K. direct, 
23s. 6d. Continent direct June/July, and 24s. Bristol Channel, 25s. 
U.K., 263. Continent, August/ September ; to the Mediterranean 
2.30 fcs. prompt is offering. Odessa pa,id 22s. U.K. direct very 
prompt, and offers 20s. U.K. or Continent direct, July; berth 
rates for June/July are igs. and 20s. for London, HuU, Antwerp 
or Rotterdam; to Mediterranean ports 1.80 to 1.90 fcs. spot, and 
21s. 3d. to U.K. or Continent, direct, September. From the 
Danube 3s. lo^d. is obtainable June, 3s. gd. to 3s. loid. orders, 
3d. less direct U.K. or Continent July, 4s. 6d. orders September/ 
.October. Sulina has taken prompt tonnage at 3s. 6d. 

2g^^ /une, 1889. Freights have not varied much, but, with the 
exception of China and India, homeward business shows a slight 
advance. The improvement in corn prices has helped grain 
freights. The new crops in Russia and Eastern Europe, as well as 
India, mnist now turn out considerably short of the last vwo seasons, 
and this fact has enhanced values, notwithstanding a promised 
increased surplus from America. The demand for steamers from 
Azoff, Black Sea and Danube has been well sustained at tuhy the 
tsest rates, with a hardening tendency. America is offering im- 
proved rates; Baltic business is rather better, Brazil and River 
Plate rates are below the American equivalents, and most of the 
steamers bound to these ports find better returns leaving in ballast 
for America to load home. Outward coal rates have been sustained 
to Mediterranean and Black Sea and South America, but are still 
weak for India and the Far East. Java is offering 42s. 6d. o.c. 
July and 45s. to U.K. or Continent, 42s. 6d. Mediterranean, 
September, might be obtained. Bankok offers 35s. to 37s. 6d. to 
Mediterranean, U.K. or Continent, late August or September. 
Singapore and Penang paid 30s. on d.w.c. large boat to Marseilles 
and/or London or Liverpool (2 ports). From the Burmah rice 
ports 35s. o.c. has again been paid for next season; from Rangoon 
to Liverpool 30s. has been accepted for cleaned rice, large boat, 
August. For teak, Rangoon or Moulmein to Bombay, 17 rupees 
is quoted for a small boat, August. Chittagong offers 32s. 6d. net 
for jute to U.K. September/ October ; Calcutta 35s. jute to U.K. 
September /October, and 28s. gd. linseed to Hull, 30s. Aberdeen, 
July. From the Madras Coast 32s. 6d. to 33s. gd. was paid for 
kernels to Marseilles, July/August, and 33s gd. to 35s. is offering 
for J uly/Au gust/ September. Bombay paid 21s. 3d. to U.K. or 
Continent prompt, and quotes 20s. 6d. to 213. 3d. July/August/ 
September; Kurrachee paid 22s. net o.c, 21s. 6d. net p.p. July/ 
August/September, and 22s. net o.c, option Stettin 24s., might 
stiU be obtained for August. From Australia one or two boats are 
wanted to load early in September at 2 or 3 ports, wool or general 
cargo, for Antwerp and London at about 5os. on the net register. 
From Philadelphia 3s. c.f.o., Baltimore 3s. 3d. c.f.o. only is quoted 
for June, but for middle July to middle August 3s. gd. c.f.o. has 
been paid. From New Orleans 4s. 6d. to U.K. or Continent, 
4s. gd. Rouen, option Sound ports at 5s., is offered August/ 
September. From the Azoff 22s. 6d. Bristol Channel, 23s. 6d. 
U.K. direct, 24s. 6d. Continent direct, July/August is obtainable, 
and 25s. Bristol Channel, 26s. U.K. direct, 27s. Continent direct, 
September /October ; to the Mediterranean or Adriatic 2.35 fcs. is 
offering four consecutive voyages next autumn. Nicolaieff offers 
22s. to 23s. direct U.K. or Continent, July/August, and 1.85 to 
i.go fcs. to Mediterranean or Adriatic. Odessa offers 22s. to 23s. 
to U.K. or Continent direct prompt, and 20s. to 21s. on the berth 
to London, Hull or Rotterdam, early July, and to the Mediterranean 
or Adriatic 1.75 to 1.80 fcs. Danube paid 4s. to 4s. 3d. orders, 
less 3d. direct U.K. or Continent, and 4s. direct Antwerp or 
Rotterdam, large boats, June/ July. Sulina is taking July tonnage 
at 3s. 4^d. to 3s. 6d. 

i^iJi July, i88g. Freights have further improved from the 
Black Sea, Azoff, Danube and America. Baltic freights show more 
firmness ; from the U.S. and Canadian {imber and deal ports 
freights are decidedly better; South America (River Plate and 
Brazils) is importing wheat from the U.S. and Russia, a few 
steamers having been taken up at full rates, but India and China 
business is still unsatisfactory. Outward coal rates to Mediter- 
ranean vary little and keiep duU to the East. Berth rates for River 
Plate keep firm and should improve to cover the risk of the ruinous 
delays and expense in discharging. Japan offers 37s. 6d. to 40s. 
to Mediterranean, U.K. or Continent, September, and prompt ton- 
nage is required from Philippines at about Sos. to gas. per ton 
hemp. From Java a handy boat was fixed at 45s. o.c. July, and 
42s. 6d. o.c. can be got for August/September. Bankok is inquiring 
for September/October tonnage at 36s. 3d. to 37s. 6d. to U.K., 
Continent or Mediterranean. From Singapore and/or Penang to 
Marseilles, Liverpool or London 35s. per ton scale cargo, July/ 
August, is offered. From Burmah rice ports 32s. 6d. U.K. or 
Continent might be got for August/September. From Rangoon to 
Liverpool 30s. cleaned rice is still offered for August. Rangoon 
or Moulmein offers ig rupees for teak to Bombay, August. Cal- 
cutta offers 36s. 3d. to 37s. 6d. jute to U.K. or Continent, and 
33s. gd. to 3SS. to Trieste or Fiume, September/October. An 
August steamer has been berthed from Madras Coast to London, 
securing deadweight at 37s. 6d. per ton. Bombay paid 31s. 3d. 
U.K. or Continent p.p. July/August, and Kurrachee 22s. 6d. U.K. 
or Continent prompt, and bids 23s. gd. U.K. or Continent, option 
Stettin 263. 3d., August/September. Philadelphia offers 3s. gd. 
c.f.o. August, Baltimore 3s. lo^d. c.f.o. July/August, and New 
Orleans has paid 4s. 7id. U.K. or Continent, 4s. lojd. Rouen, 
August/September. Azoff paid 26s. Bristol Channel, 27s. U.K. 
direct ; 28s. Continent, direct, July, and to the Mediterranean or 
Adriatic 2.40 fcs. for consecutive voyages commencing September. 
Nicolaieff offers 23s. gd. U.K., 253. Continent for July, and a trifle 
less for August, 23s. gd. September, U.K. or Continent direct. 
Odessa is paying 22s. to 23s. gd. U.K. or Continent direct, ' 
July and second half August and autumn loading, while to the 
Mediterranean or Adriatic 1.75 fcs. can be got. Danube paid 4s. 
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to 4S. 3d. orders, 3d. less direct U.K. or Continent prompt, and 
bids 4s. 4id. to 4s. 6d. orders, 3d. less direct U.K. or Continent, 
August/September. Sulina. paid 3s. 6d. to 3s. y^d. prompt. 

2yth July, i88g. Freights have continued to stiffen, and the 
improvement has spread to trades -which for long have 'been much 
depressed. China and the Far East are as yet unaffected. From 
India rates have advanced, and the demand is fairly good from 
Calcutta, Madras Coast, Bombay, Kurrachee and Persian Gulf. 
Black Sea, Danube and Azoff business continues to improve for 
ready and autumn tonnage, and present rates offer good profits in 
■working. Mediterranean and Baltic employment is more freely 
offered at advanced figures which leave a fair margin over -working 
expenses. The American markets move more slowly upwards, but 
keep firm. Further engagements have been made for grain cargoes 
from the U.S. and Black Sea to the Brazils and River Plate. 
Homeward from the last-named ports there is very little doing. 
In time charters for short periods there are takers for American 
and other trades at los. to 12s. per ton gross. Outward coal rates 
to the Mediterranean and India are slack and lower, but firm to 
the River Plate. From Japan only 32s. 6d. to 353. could now be 
obtained for Mediterranean, U.K. or Continent, September ; 
36s. 3d. to 37s. 6d. October. A prompt, handy-sized boat might be 
placed from the Philippines to U.K. at 45s. to 47s. 6d. on d.w.c. 
Java quotes 42s. 6d. to Mediterranean, U.K. or Continent, August/ 
September. For August, Singapore and Penang to Marseilles, 
Liverpool or London (two discharging ports) 32s. 6d. on d.w.c. is 
obtainable. Burmah rice ports still offer 35s. o.c. for next season ; 
a boat has been fixed from Rangoon to Fiume at 31s. 3d., October. 
Calcutta offers 38s. gd. jute to U.K. August/September, 37s. 6d. 
September/October; 4rs. 3d. rapeseed, 36s. 3d. jute (part cargoes) 
to London, prompt. From the Madras Coast 37s.. 6d. to 40s 
kernels, prompt, might be obtained to Marseilles, " 42s. 6d. for 
gingelly seed and/or kernels, with option part cargo castor seed, 
September/October. Bombay paid 21s. 3d. p.p. July/August, and 
offers 22s. 6d. to 23s. gd. o.c. August/September. A few boats have 
been fixed from Kurrachee at rates varying from 22s. to 23s. gd. 
net p.p., 23s. gd., 25s. net o.c. August/September; zss. net p.p. 
September. Persian Gulf offers 35s. London, August/September. 
Baltimore or Philadelphia paid 3s. gd. c'.f.o. prompt ; Baltimore 
4s. 3d. c.f.o., Philadelphia 4s., New York 4s. might be obtained, 
August/September ; New Orleans offers 5s. U.K. or Continent^ 
August. Azoff paid 28s. Bristol Channel, 2gs. U.K. direct, 30s. 
Continent direct, prompt, and for consecutive voyages commenc- 
ing September 2.45 fcs. is offering to Mediterranean or Adriatic. 
Nicolaieff paid 25s. any direct, prompt and August/September. 
Odessa offers 23s. gd. direct, U.K. or Continent prompt, and about 
23s. U.K. or Continent direct, August/September/October; and 
on the berth 21s. London, 21s. 6d. Hull and 22s. Antwerp or Rotter- 
dam has been done for September. Danube paid 5s. to 5s. ijd. 
orders, 3d. less direct U.K. or Continent prompt, and offers the 
same rate September/October ; to Antwerp or Rotterdam 4s. gd. 
is offfered for large boats, September/October. Sulina offers 4s. 3d. 
orders, 3d. less direct 17. K. or Continent, prompt, and 4s. rjd. 
orders, 3d. less direct U.K. or Continent, September/October. 

lath August, i88g. Since the holidays there has been a weaker 
feeling, arid to effect charters a reduction in rates has to be made. 
The China and Japan trades are still specially duU and employ- 
ment difficult to obtain. Indian markets have fallen away. 
Kurrachee and Bombay are flat at about 2s. 6d. decline, and from 
the Black Sea, Azoff and Danube rates are about 6d. per quarter 
and 2S. 6d. per ton tallcw, down. Baltic rates are sustained for 
grain and wood. From U.S. the demiand for grain and oil room 
is limited, and rates remain stationary but firm; for cotton the 
inquiry for autumn steamers keeps good at fuH rates, both on the 
pound and the lump sum basis. More steamers have been taken 
up for grain from U.S. and Black Sea to the Brazils and River 
Plate. K good inquiry exists for steamers for timber from Canada 
and U.S. Coal rates outwards are easier, the best rates being 
paid for the River Plate and Brazils. Manila paid 40s. per ton 
sugar intake weight to U.K. prompt, Java 43s. gd., Mediterranean, 
U.K. or Continent, August, and offers 48s. gd. sugar to New York, 
Boston or Philadelphia early September. Bankok quotes 3i^s. to 
37s. 6d. Mediterranean, U.K. or Continent, September. From Singa- 
pore and Penang to Marseilles, London and/or Liverpool (two ports) 
August, 35s. might be obtained. No recent transactions have taken 
place from the rice ports, but 35s. o.c. might still be obtained for 
next season. From Rangoon or Moulmein to Bombay 18 rupees 
is offering for teak, August. Calcutta offers 37s. 6d. to 38s. gd. 
jute, to U.K., -August/ September ; 37s. 6d. to Adriatic, October; 
35s. net for linseed to U.K. or Continent, May, i8go. One or two 
boats have been fixed at 37s. 6d. to 38s. gd, kernels from Madras 
Coast to Marseilles, August, and 38s. gd. might be obtained to load 
at two ports early September. From' Pondicherry to Marseilles 
37s. 6d. is offering, September /October. Bombay paid 22s. p.p. 
U.K. or Continent, .August, and offers 21s. 6d. August/ September/ 
October. Kurrachee rate is quoted nominally at 22s. 6d. to 
23s. gd. o.c. August/September. A boat is inquired for from the 
Persian Gulf to London at about 32s. 6d., September. New York 
offers 4s. 3d. cf.o., Philadelphia 4s. i^d. and Baltimore 4s. 3d. to 
4S. 45d. August-September; New Orleans 5s. 3d. LT.K. or Continent, 
without Rouen option. Azoff paid 27s. Bristol Channel, 28s. U.K. 
direct, 2gs. Continent direct, August, and a trifle more can be got 
for September/ October ; to the Mediterranean or Adriatic 2.40 fcs. 
can be obtained August/September. Nicolaieff offers 23s. gd. U.K. 
or Continent prompt and about 23s. U.K. or Continent direct 
September/October, and to the Mediterranean or Adriatic i.go fcs. 
Odessa offers 22s. 6d. U.K. or Continent direct, prompt, while on 
the berth to London, Hull, Antwerp or Rotterdam 20s. to 21s. can 
be obtained, August, and 21s. to 22s. September/October. Danube 



is paying 4s. 6d. to 4s. 75d. orders, 3d. less direct U.K. or Con- 
tinent, August, and about 3d. more September/October. Sulina 
offers 3s. gd. August and about 4s. for autumn. 

24/^ August, i88g. The market has ruled duU, with fewer 
transactions. The China and Far East trades are devoid of all 
life. India business showed some improvement, and a better 
demand from Calcutta, Madras Coast, Bombay and Kurrachee led 
to a few fixtures at very fair rates. From Malabar Coast and 
Persian Gulf one or two boats are bid for at good figures. Azoff, 
Black Sea and Danube rates have further declined. Baltic deal 
rates are down about 2s. 6d. per standard. Mediterranean ore 
and fruit rates also show a drop. American business was well 
sustained at good rates for timber, oil, grain and cotton, as well 
as berth cargoes, but the week closes with a duU market and 
weaker rates. From the Brazils and River Plate there is very 
little doing. Outward coal rates are 2S. 6d. to 3s. lower to the 
Azores and West Indies. A boat is wanted from Bankok to U.K. 
or Continent at 35s. to 37s. 6d., September or early October. From 
Singapore and Penang to Marseilbs, London and/or Liverpool 
(two discharging ports) 33s. gd. to 35s. is obtainable for September. 
Burmah rice ports still quote 35s. o.c. for next season. A boat 
might be placed from Rangoon or Bassein to Adriatic at 33s. gd. 
September/October. From Rangoon or Moulmein to Bombay 22 
rupees is now offered for teak. Calcutta has paid 40s. to 45s. 
jute to U.K. September/October, 38s. gd. to 40s. November, and 
4SS. might now be obtained, September, 43s. gd. October, 41s. 3d. 
to 42s. 6d. November, and 46s. 3d. to 47s. 6d. for rapeseed to 
Antwerp, September. From Madras Coast (two ports) 40s. has 
been paid for kernels to Marseilles, August, and 41s. 3d. prompt 
Continent, while 40s. could be obtained from Pondicherry to Mar- 
seilles, September/October. A boat is inquired for from Ceylon 
and Malabar Coast to London at 37s. 6d. to 40s., September. 
Bombay bids 22s. 6d. to 23s. gd. net for U.K. or Continent, Sep- 
tember; 22s. to 22s. 6d. o.c. October/November. Kurrachee paid 
2SS. net U.K. or Continent, September /October, and, 26s. 3d. is 
offering for small boat to Antwerp direct, early September. From 
the Persian Gulf to London 35s. might be obtained for September. 
From New York or Philadelphia to c.f.o. 4s. 3d. is offered, Sep- 
tember/October, and from Baltimore 4s. i,^. to 4s. 6d. ; New 
Orleans bids 5s. 3d. to 5s. 6d. to U.K. or Continent, September/ 
October/November. Azoff is paying 25s. Bristol Channel, 26s. 
U.K. direct, 27s. Continent prompt and September, and 2.31; fcs. 
can be obtained to Mediterranean or Adriatic for small boats. 
Nicolaieff offers 22s. gd. U.K. or Continent direct, August, and 
21S. 6d. to 22s. U.K. or Continent direct, September. Odessa 
offers 20S. U.K. or Continent direct, prompt, and i8s. to igs. on 
the berth to London, Hull, Antwerp or Rotterdam. To the Medi- 
terranean or Adriatic 1.80 fcs. can be got for prompt, and about 
= centimes less for end September. Danube paid 4s. i^d. prompt 
to Antwerp or Rotterdam, and bids 4s. 6d. orders, 3d. less direct 
U.K./Continent, September, and i^d. to 3d. more October. Suhna 
paid 3s. 6d. September. 

■jth September, i88g.— Freights have generally lost ground. From 
China and the Far East trade is stagnant. India business is dull. 
Rates from Calcutta are nominally maintained, but from Madras 
Coast, Bombay and Kurrachee a decline of is. 3d. to 2s. 6d. per 
ton has been accepted. Trade from Azoff, Black Sea and Danube 
has shrunk considerably, and rates have declined. Baltic and 
Mediterranean employment is less active at a decline. From U.S. 
business has been more healthy, orders having come forward 
freely .for cotton, grain, oil and general cargoes at full rates. 
Time charters are less plentiful and at reduced rates — from gs. 6d. 
to los. 6d. for good trades. O'utward coal rates have varied 
little except to the Azores, etc., where a decline has taken place. 
From Bankok a boat has been fixed at 40s. o.c. September ; a 
boat of about 3,000 tons cargo is wanted to load part cargo at 
Bangkok and complete at Singapore or direct U.K. /Continent, at 
40s. to 42s. 6d., Septimber/ October. From the Burmah rice ports 
a boat might still be placed at about 33s. gd. to Adriatic, Septem- 
ber/October ; chartering for next season still remains inactive, 
35s. o.c. quoting February/March. For teak 20 rupees could be 
obtained from Rangoon or Moulmein to Bombay, September/ 
October. Calcutta paid 43s. gd. jute to U.K. and 47s. 6d. for 
full cargo of rapeseed to London, September ; 42s. 6d. offering for 
jute to U.K. October, 41s. 3d. November. Madras Coast wants 
tonnage at 42s. 5d. for gingelly seed and /or kernels to Marseilles; 
September/October/November. Bombay paid 23s. gd. p.p., and 
24s., 2i;s. might be obtained for o.c. September /October. From 
Kurrachee 2i;s. net o.c. has been paying for September / October, 
and a large boat was fixed for p.p. at 22s. 6d. October/November. 
From New York 4s. 7id. c.f.o., option Baltimore or Philadelphia 
4s. gd., has been paid for September, and from iBaJtimore c.f.o. 
4S. gd. October and October / November ; 4s. gd. to 4s. 10^. c.f.o. 
is now quoted from New York, 4s. 6d. Philadelphia and 4s. gd. 
Baltimore, October. New Orleans offers ss. 3d. to 55. 6d. U.K. 
or Continent, September/October/November. From the Azoff 
25s. Continent, 24s. U.K. direct has been accepted for prompt ; 
2.25 fcs. for small boats to Mediterranean and 2 fcs. and i.go fcs. 
for large boats to Marseilles prompt, 25s. Bd. Continent. 24s. U.K., 
23s. 6d. Bristol Channel direct is offering September /'October, 6d. 
more October /November. From Nicolaieff 21s. 6d. any direct 
U.K. or Continent, 24s. between Bergen and Copenhagen or Moss 
and/or Christiania ; 25s. Stettin might be obtained for handy- 
sized prompt boat. Odessa paid 20s. to U.K. or Continent direct 
for handy-sized prompt boat, the same rate is offering September/ 
October, and i8s. to i8s. 6d. is offering for berth boats to London, 
Hull, Antwerp or Eotterdam, September. Danube offers 3s. gd. 
orders, 3s. 6d. direct U.K. or Continent late September or early 
October, 4s. orders, 3s. gd. direct middle October, and 4s. 6d. 
I orders and 4s. 3d. direct, small boats, October/November. From 
Sulina 3s. has been accepted for a small boat, prompt. 

2isi September, i88g. Freights in most trades have given way. 
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In China waters and the Far East employment has been poor ; ♦ 
India has taken very little, and steam tonnage thence is not easily 
placed ; Black Sea business continues very slack at reduced rates, 
but Azoff transactions show higher rates in proportion than 
Odessa and Danube; Mediterranean ore and fruit rates are low. 
Baltic business has been p«or. The American market has been 
well sustained, the supply of tonnage for September loading being 
well within the requirements. Cotton rates have ruled high, and 
a good number of boats have been placed ; grain freights, too, 
have kept up well, while oil and berth rates are proportionately 
fair. A few more boats were placed for grain from U.S. to South 
America. From Canada a, fair number of steamers were taken 
for deals at fuU rates, and berth ships miade good lump sums. 
From the Brazils and River Plate there is more demand, but at 
rates too low to show a profit. Outward coal rates have improved. 
Java wants one or two boats for U.S. at 47s. 6d. to sos. October, 
and Bankok a handy-sized boat to U.K. or Continent at 36s. 3d. 
to 37s. 6d., October/November. Burmah rice ports quote 
35s. to 37s. 6d. for next season, February/ March; and 32s. 6d. 
to 33s. gd. might be obtained from Rangoon or Bassein to Adriatic, 
October. From Rangoon or Moulmein 20 rupees is offering for 
teak to Bombay. From Singapore and Penang to Marseilles and 
London or Liverpool (two discharging ports) 35s. is obtainable 
for October. Calcutta paid 40s. jute to U.K., October, alsc 
37s. 6d. for measurement to Adriatic, October/November, 16 annas 
per bag rice or wheat to Red Sea ports, October/November. From 
the Madras Coast to Marseilles 42s. 6d. is offering for gingeUy 
seed and/or kernels, October/November. A small boat has been 
fixed from Tuticorin to U.K. for Palmyra jaggery at 42s. 6d., 
December. Ceylooi and Malabar Coast require a prompt boat to 
London at 40s. From Bombay 22s. 6d. is quoted for U.K. or 
Continent, October/November. Kurrachee paid 23s. net. 'p.p. 
October /November, and offers 22s. 6d. net ISfovember. From 
Persian Gulf 35s. is obtainable for London end October or early 
November. From Baltimore 4s. 6d. c.f.o. is obtainable for 
October, Philadelphia 4s. 3d., New Orleans to U.K. /Continent 
5s. 3d., October/November. Azofi paid 24s. 6d. Bristol Channel, 
25s. 6d. U.K., 26s. 6d. Continent direct, and 2.25 to 2.35 ffcs. for 
small boats to Mediterranean or Adriatic prompt or early 
October; and 2.10 to 2.15 fcs. from lower. Azoff, October, for 
medium or large-sized boats. Fiom Nicolaieff 1.70 fcs. is offering 
to Mediterranean or Adriatic, 23s. gd. to Bergen direct for small 
boat, October, and 23s. U.K./Continent, option Bergen 26s., Novem- 
ber. From Odessa 22s. 6d., less i^d. direct U.K. or Continent 
might be obtained for handy-sized September boat, 21s. 3d. U.K. 
or Continent direct, option Bergen and/or Copenhagen 24s. 3d., 
Moss and/or Ch'risliania 24s. gd. for October. From Danube 
3s. gd. orders, 3s. 6d. direct U.K. or Continent, also 3s. Mediter- 
ranean or Adriatic, could be obtained for small prompt boafs, 
4s. ijd. orders, 3s. logd. direct U.K. or Continent, early October, 
and i^d. more late October. Sulina paid 3s. to 3s. 3d. September, 
and Kustendjie 3s. 4d. September/October. 

5'A October, 1889. Freights have been more active, and retrieved 
part of the decline in rates experienced during the previous month. 
A good demand has sprung up in Australia, and over id. per lb. 
wool has been paid, steamers for coasting voyages are more in- 
quired for on time in Honf Kong, but homewards from China and 
Japan business is very poor. India rates have kept up. Black 
Sea rates are a good 6d. per qr. better, Mediterranean employment 
has improved, and from the Baltic a fair trade is doing at an 
advance on late rates. America still bids very good rates for 
prompt tonnage for cotton, grain and berth cargoes. Inquiries for 
steamers on time are good. Outward coal rates are firmer. Japan 
offers 37s. 6d. open charter, December/January. From Java a boat 
is wanted for San Francisco at 52s. 6d. dry sugar, October/Novem- 
ber. From Manila 37s. 6d. to 40s. on d.w.c. might be obtained for 
October, and from Bankok 37s. 6d. is offered for U.K. or Con- 
tinent, October/November. There is still very little doing from the 
Burmah rice ports for next season, the quotation for February/ 
March remaining at 3.i;s. to 37s. 6d. Tonnage is wanted Chitta- 
gcng or Balasore to Malabar Coast i3§ to 14 annas per bag rice, 
November/December. From Calcutta 37s. 6d. has been accepted 
for jute to U.K. From the Madras Coast 43s. gd. is obtainable 
for giiigelly seed and/or kernels, October/November. A boat is 
wanted from the Malabar Coast to I.,ondon at 37s. 6d. to 40s., 
December/January. From Bombay 22s. net is offered U.K. or 
Contineat, November. Kurrachee paid 22s. 6d. net p.p., Novem- 
ber/December. Persian Gujf offers 3i;s. for London, December 
From Baltimore 4s. loi^d. c.f.o. is offering October, 4s. gd. from 
New York, 4s. 6d. to 4s. 74d. from Philadelphia, i;s. 3d. to 5s. 6d. 
from New Orleans to U.K. or Continent, October, and 5s. to 
Ss. 3d. November. Azofi is paying 2gs. 6d. Continent direct, 
2Ss. 6d. U.K., 27s. 6d. Bristol Channel prompt, 2.30 fcs for small 
boats, and 2.15 to 2.20 fcs. medium-sized or large boats to Mediter- 
ranean or Adriatic, October. Nicolaieff offers 22s. U.K., 23s 
Continent October, i.So fcs. to 1.85 fcs. to Mediterranean or 
Adriatic, middle October. From Odessa 21s. to 213. 6d. U.K. 
22s., 22s. 6d. Continent direct is offering early October, 21s. berth 
boats any size to London, Hull or Rotterdam, 21.S. 6d. Antwerp, 
and 22s. Bremerhaven or Hamburg, option bar cargo Nicolaieff 
IS. 3d. extra, October. From Danube 4s. 6d. orders, 4s. 3d. direct 
U.K. or Continent is obtainable, October, 4s. to 4s. 3d. large boats 
to Antwerp or Rotterdam, October/November. Sulina offers 
3s. qd. orders, 3s. 6d. direct U.K. or Continent for small boat, 
middle October. 

igih October, ,iS8g. With few exceptions freights .all round show 
a substantial rise. The China trade maintains its (fulness, and the 
Aus'.ralian demand has fallen off. More tonnage is wanted from 
the Burmah rice ports for next season, also from Calcutta, Madras 
Coast,- Malabar Coast, Bombay and Kurrachee. Black Sea rates 
have risen about 6d. to gd. per qr., the best rates having been paid 



from the Azoff. Mediterranean employment is better, but Baltic 
business is restricted. The American market has for some time 
been the strongest, and rates thence have steadily advanced for 
cotton, grain and general cargo. A good number of boats have 
been taken en time charter for this trade, coasting and Atlantic. 
The Brazils offer little homeward employment, but from the River 
Plate the late improvement in rates is maintained. Outward coal 
and iron rates have been sustained. From the Philippines handy- 
sized boats might be placed for U.K. at 40s. on d.w.c, middle 
November. Bankok paid 37s. 6d. to U.K., Continent, October, 
and from the Burmah rice ports 35s. to 36s. 3d. net is paying, 
February/March., From Rangoon or Moulmein 20 rupees mignt 
be obtained for teak to Bombay, October/November. Calcutta 
paid 40S. jute U.K., October/November, and two boats have been 
fixed at $8 to |8J per ton of 1,600 lbs. linseed for New York, April/ 
May ; for Red Sea ports, October/November, tonnage is wanted at 
16 annas per bag rice or wheat. From the Madras Coast 42s. 6d. 
per ton kernels to Marseilles prompt was paid, and from Bombay 
22s, 6d. net is obtainable U.K. or Continent, November/December. 
From Kurrachee 24s. net was paid p.p., 23s. 6d. net for Liverpool 
direct, December. From Persian Gulf a boat is wanted for Lon- 
don at 3SS., December. From Baltimore 5s. c.f.o. was paid, 
October/November, 5s. ijd. to 5s. 3d. c.f.o. might be obtained for 
November and 5s. December. New York or Philadelphia to c.f.o, 
is quoted at 4s. gd. October/November; New Orleans offers 53. 6d. 
U.K. or Continent, December. From the Azoff rates reached 
34s. 6d. Continent direct, 33s 6d. U.K., 32s. 6d. Bristol Channel, 
prompt , 33s. 6d. Continent direct, 32s. 6d. U.K., 31s, 6d, Bristol 
'.'hann-1 is now offering October or early November ; 
2,70 fcs, to Mediterranean, or Adriatic 2,65 fcs., Marseilles 
with option two ports same sea and country 2.80 fcs., 
October or early November. Nicolaieff offers 253. direct U.K. 
for prompt boat, 25s. 6d. Continent direct, 24s. 6d. U.K., 23s. 6d. 
Bristol Channel, middle November. From Odessa 24s. 6d. to 25s. is 
obtainable foi prompt loading to U.K. Continent direct, 22s. 6d. 
to London, Liverpool, Hull or Rotterdam, 23s. 6d. Antwerp, 
Bremerhaven or Hamburg for berth boats, early November. 
Danube offers 5s. orders, 4s. gd. direct U.K. or Continent for 
prompt boats, 4s, gd, orders, 4s, 6d, direct, November. Sulina 
paid 43. to U K. or Continent for large prompt boat, and a medium- 
sized boat is wanted for Dunkirk direct at. 4s., and a very large 
boa; to Rotterdam direct at 33. gd, October. 

2Hd November, 1889. Freights have continued fairly active. 
China continues a poor field for employment. In the India market 
the chief demand has been for boats from the Burmah rice ports at 
a slight advance ; from Calcutta and Madras Coast the demand is 
slack at low rates. From the Persian Gulf one or two handy boats 
were fixed at fair figures. . Black Sea business has varied, the 
demand coming strong at times and again falling off as orders 
were fulfilled. The Azoff has all along paid the best rates, the end 
of the shipments thence being well in view. Danube, Odessa and 
Sulina have taken a considerable tonnage, but the rates paid show 
a drop from the best figures of October of 3d. to 6d. per quarter. 
For December loading only low figures are bid, say, 17s. 6d. 
Odessa, 3s. 3d. Sulina. Mediterranean business has been good, ore 
freights for U.K. and U.S. being more offered at an advance. The 
iunount of Baltic business done has been moderate, but rates have 
been sustained. From America all freights have kept up well for 
prompt loading, hut for late dates a decline of 3d. to 6d. per 
quarter for grain has been accepted. Cotton freights have been 
and continue firm at higher .prices for November loading. Good 
money is also paying for case oil to the East. From South America 
little is offered from the Brazils, and from the River Plate the 
demand has fallen off, and rates are 2s. to 3s. per ton lower. Out- 
ward coal rates have been sustained to Mediterranean ports, but 
continue wretchedly low and scarce for India and West Indies. 
Prices have advanced for new and second-hand tonnage, and a 
large number of purchases have been effected at from £g to 
;£io los. for new early delivery, and proportionate figures for 
second-hand. Builders and, engine makers are very full of work, 
and few entertain new contracts under ;^io per ton deadweight, 
ordinary specification and late delivery. From Bankok a small 
boat is wanted for a series of coasting voyages commencing Decem- 
ber at 20 cents per picul to Hong Kong, 32J cents to Philippines ; 
homewards only 35s. is now offering to U.K. or Continent, 
December. From the Burmah rice ports 36s. 3d. p,p, U.K, or 
Continent, 37s. 6d. o.c. has been paid for medium-sized boats, 
February; 36s. 3d. to 38s. gd, o.c, according to size, is offering 
February/March, and a boat is required for Rio Janeiro at 
52s, 6d., January/February, and one for Montreal at 41s. 3d. 
March, For teak, Rangoon or Moulmein to Bombay, -the rate has 
declined Ho 17 rupees, Novembei'/December. FJrom Calcutta 
37s. 6d. was accepted for jute to Dundee, prompt, and 36s. 3d. 
November, 42s. 6d. for rapeseed to U.K. or Continent, November, 
and a boat might still be placed for New York at 8^ dollars per 
1,600 lbs. linseed, May. From the Madras Coast (one or two ports) 
40s. to 41S. 3d. could be obtained for handy^sized tonnage gingelly 
seed and/or kernels to Marseilles, November/December. A boat 
has been fixed from Malabar Coast to London at 38s. gd. Cochin 
scale, January. Kurrachee has taken further tonnage at 23s, 6d, 
p.p., 24s. o.c, November/December, and 22s. 6d. net is now offer- 
ing p.p. December. From Bombay some large boats have been 
fixed at 21S. 3d. to 213. 6d. p.p. November/December, 21s. Mar- 
seilles. From Baltimore several boats have been fixed at i;s. 
c.f.o. November/December, and for handy-sized prompt or forward 
tonnage ss. i^d. to ss. 3d. c.f.o. might be obtained, 4s. qd 
January/February; New York, Philadelphia, Newport News p?: 
Baltimore to c.f.o. is quoted at ss. ijd, prompt, 53, November or 
early December. New Orleans to U.K. or Continent 53 gd 
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November, 5s. 6d. December, option Rouen 3d. extra. From the 
Azoff 32s. 6d. Continent direct, 31s. 6d. U.K., 30s. 6d. Bristol 
Channel is paying for prompt, and 27s. Continent direct, 26s. U.K., 
25s. Bristol Channel is offered for f.o.w. ; to the Mediterranean or 
Adriatic 2.65 to 2.70 fcs. November can be obtained. Nicolaiefi 
offers 253. U.K. or Continent, direct, and -^ fcs. to Mediterranean or 
Adriatic. From Odessa 23s. gd. is obtainable for prompt to U.K. 
or Continent direct, and for berth boats 23s. London or Hull, 
23s. 6d. Antwerp, early November, and 22s. London, Hull or 
Rotterdam, all November. Danube is taking prompt tonnage at 
4s. 7id. orders, 4s. 4id. direct U.K. or Continent, and a handy 
boat has been placed at 3s. gd. to one port West Italy; for 
middle November 4s. 3d. for large boat to Antwerp or Rotterdam 
is obtainable. Sulina is offering 3s. gd. prompt. 

ibth November, i88g. Freights, with few exceptions, have been 
well sustained. China and India remain dull, and the demand 
from the Burmah rice ports has slackened off and rates are weaker. 
Calcutta, Madras Coast, Bombay and Kurrachee take but tew 
boats at low rates. Black Sea rates have improved. Azoff paid 
full rates for the last few boats ; the season thence may be closed 
at any moment A few boats have been taken for next spring. 
Odessa improved, and Mediterranean business has been good. 
The Baltic demand has considerably fallen off. From America 
full employment has offered for all tonnage directed that way, and 
rates have been well kept up. The Brazils offer a few cargoes of 
sugar and coffee to U.S. and U.K., but at rates which fail to 
attract owners. From the River Plate a few grain cargoes are 
obtainable for December. Outward coal rates to the Mediter- 
ranean have kept up, but to India and Far East rates are low. 
Berth rater, are steady to River Plate and Brazils ; to India, China 
and Australia there is room for little tonnage beyond the liners. 
From Japan (Hiogo) a boat is wanted foj Miediterraneafl or 
Adriatic at 37s. 6d. to 403.^ Continent 40s. to 42s. 6d. January/ 
February. From Singapore and Penang to London or Liverpool 
and Marseilles or Hamburg (two discharging ports) 32s. 6d. 
November/December is obtainable. From the rice ports 35s. to 
37s. 6d. o.c, according to size, was paid for FebruaryyMarch, and 
33s. gd. p.p. is offered for a large boat 4,000 tons cargo or more, 
February. A boat is wanted Rangoon to Rio Janeiro at 52s. 6d., 
option Santos 57s. 6d. to 60s. cleaned rice, early February. From 
Rangoon or Moulmein 17 rupees is offering for teak, November/ 
December. Calcutta to Dundee jute is quoted at 32s. 6d. 
November, Hamburg 33s. gd. November, 35s. December ; for Red 
Sea ports 18 annas per bag rice or wheat would be paid for January. 
From the Madras Coast only 33s. gd. to 35s. is now offering for 
seeds and/or kernels to Marseilles, November/December/January; 
for cane jaggery a small boat might be placed at 37s. 6d. to U.K. 
March/April. A handy-sized boat is wanted from the Malabar 
Coast to London at 37s. 6d. Cochin scale, January. From Bombay 
20s. to 21S. p.p. is quoted, December. Kurrachee paid 22s. 6d. 
p.p., 22s. Liverpool direct December; 21s. 6d. to 22s. net p.p., 
December/January, is now quoted. From New York, Philadelphia 
or Baltimore 5s. c.f.o. is quoted for prompt, 4s. gd. December/ 
January, and from New Orleans to U.K. or Continent 5s. 6d. 
December, 5s. 3d. January/February. Azoff paid 34s. Continent 
direct, 33s. U.K., 32s. Bristol Channel prompt, and offers 27s. 
Continent direct, 26s. U.K., 255. Bristol Channel, or 2.25 fcs. to 
Mediterranean or Adriatic for spring loading. Nicolaieff has taken 
prompt tonnage at 26s. 6d. U.K. direct, and 2.10 fcs. to 2.15 fcs. can 
be obrained to Mediterranean or Adriatic. From Odessa prompt 
handy steamers command 26s. 3d. U.K. or Continent direct, but 
for all December only 22s. U.K. or Continent direct is obtainable, 
for November 24s. London or Hull, 26s. Antwerp, Rotterdam or 
Bremerhaven is offered on the berth, December rates being steady 
at 20S. to 21S. London, Hull, Antwerp or Rotterdam. Danube is 
chartering at 4s. gd. orders, 4s. 6d. direct U.K. or Continent, and 
3s. gd. to Mediterranean or Adriatic for ready tonnage, large boats 
commanding 4s. 3d. to 4s. 4id. Antwerp or Rotterdam. Sulma 
bids 4s. orders, 3s. gd. any direct prompt, 3d. less December. 

30th November, i88g. Freights have eased off somewhat. China 
and India employment keeps very poor, but the free supply of large 
boats finds full employment at the rates going. Black Sea busi- 
ness became sensibly dull as the Azoff closed, and rates receded 
3d. to 6d. per quarter ; for next spring loading there is less inquiry 
at IS. to 2s. per ton tallow decline 'from the best rates. Mediter- 
ranean is less active at lower figures. America slacked off for 
some days, but the market closes firmer in rates. Eiver Plate and 
Brazils supply but few orders for outside boats. Time charters 
are scarce at gs. to iis. according to trades. Outward coal rates 
have kept good for all Mediterranean ports, but to the East rates 
keep low. Berth and iron rates are dull. Japan offers 37s. 6d. 
to Mediterranean or Adriatic, 40s. U.K. or Continent, January/ 
February. From Manila a boat might be placed at 35s. on d.w.c. 
to U.K., January. There is inquiry for December /January ton- 
nage Saigon to Hong Kong at 15 to 16 cents per picul, and from 
Bankok to Hong Kong at 22^ cents, option Philippines 32J cents 
three voyages. From Singapore and Penang 30s. to 32s. 6d. is 
quoted for two discharging ports, Marseilles and U.K. or Ham- 
burg, December/January. From the Burmah rice ports two or 
three very large boats have been fixed for p.p. at 32s. 6d. Febru- 
ary/March ; for handy and medium-sized boats 35s. to 36s. 3d. 
o.c. continues to be paid, small boats commanding 37s. 6d. From 
I'angoon or Mouhnein 15 rupees is offering for teak to Bombay, 
and from Chittagong 14 annas per bag rice and /or paddy to 
Cochin, December/January. Calcutta offers 30. jute to Dundee, 
December, 353. rapeseed to U.K. or Continent, December, 18 annas 
per bag rice or wheat to Red Sea ports, January. From the Madras 
Coast (four ,ports) 32s. 6d. has been accepted for oil seeds and/or 



kernels to Marseilles, December. A boat is wanted from the 
Malabar Coast to London at 35s. early January. From Bombay 
20s. to 20s. 6d. p.p. might be obtained, December/January, 21s. 
to 21S. 6d. February. A boat has been fixed from Kurrachee 
at 2os. 6d. net p.p. December, and 20s. net is offering for 
January/February. From Baltinjore 4s. loid. c.f.o. prompt and 
December/January has been paid, 4s. gd. is paying January/ 
February, and 4s. 6d. all February. New York c.f.o. is quoted 
at 4s. loid. December, 4s. gd. January; Philadelphia c.f.o. 4s. gd. 
December; New Orleans to U.K./Continent 5s., January, Azotf 
offers 24s. Bristol Channel direct, 25s. U.K., 26s. Continent for 
medium-sized boats and 2.25 fcs. to Mediterranean or Adriatic 
(one voyage) for spring loading. Nicolaieff paid 25s. to London, 
Hull, Hamburg or Rotterdam, prompt, and 2.10 fcs. to one port 
in ilediterranean or Adriatic. Odessa paid 23s. U.K. or Con- 
tinent direct, prompt, and for all December i8s. 6d. U.K. direct, 
igs. 6d. Continent direct ; on the berth 20s. 6d. is obtainable to 
London, Hull, or Rotterdam, early December. Danube offers 
4s. 7jd. orders, 4s. 4jd. direct U.K. or Continent for very prompt 
loading, i^d. less for later positions ; to one port in the Mediter- 
ranean or Adriatic 3s. 7id. is offered for prompt loading. Sulina 
is taking prompt tonnage at 3s. 5d. direct U.K. or Continent, but 
only 3s. 6d. orders, 3d. less direct U.K. or Continent, is offered 
for middle December. 

14/A December, i88g. Freights show no improvement, but at the 
reduced rates a large business has been done, which, considering 
the time of year, shows a healthy state of trade. In the China 
waters trade keeps very poor; steamers out there have to return 
in ballast to India ports for homeward employment, or accept very 
low figures for local work. From India little business is doing, 
and rates are low, both coasting and homewards- Black Sea 
and Danube have taken a good number of steamers at the moderate 
figures quoting. From the Mediterranean there is a. fair demand 
for steamers. America continues a very steady trade, and rates 
thence show no material decline. From Brazil and South America 
a. few orders come forward, but transactions are not numerous 
outside the liners. Time charters have become scarcer, and owners 
of new tonnage find no advantage in tying up their boats at present 
rates. Outward coal rates keep firm for Mediterranean, but very 
slack and poor for India and western ports ; to South America 
they are lower for iron and coal. From Japan 36s. 3d. is offering 
to Mediterranean or Adriatic, 38s. gd. U.K. or Continent, 
January/February. A boat might still be placed from Manila to 
U.K. at 3SS. on d.w.c, January. From the rice ports 35s. to 
36s. 3d. o.c. is paying for medium-sized boats, 32s. 6d. p.p. for 
large boats, February/March. For teak 15 to 16 rupees might 
be obtained from Rangoon or Moulmein to 'Bombay, December/ 
January. From Chittagong to Cochin 15 annas per bag rice or 
paddy was paid, January/February. From Calcutta to Dundee 
30S. has been accepted for jute, December/January, and 30s. is 
offering for measurement to Adriatic, and 353. for rapeseed to U.K. 
or Continent, December/January. From the Madras Coast 
31S. 3d. to 3;s., according to the number of ports, 13 quoted for 
cil seeds and /or kernels to Marseilles, January. From Bombay 
igs. has been paid for Mediterranean, December/ January, 20s. 
p.p. is quoted January, 20s. 6d. to 21s. February, 21s., 22s. March. 
Kurrachee paid 21s. p.p. December/January, and 21s. to 21s. 6d. 
is obtainable, January/February. From Baltimore and Phila- 
delphia a good number of boats have been fixed at 4s. gd. to 
4S. loid. c.f.o., December/January, 4s. 6d. to 4s. yi^d. February; 
4s. gd. to 4s. loid. is still quoted from Baltimore for January, 
4s. 6d. February/March, and from Philadelphia 4s. gd. Tanuary, 
4s. 4id. to 4s. 6d. February. From New Orleans to U.K or 
Continent 53. 4id. orders, 3d. less direct U.K., has been paid for 
February. Azoff offers 24s. 6d. Bristol Channel direct, 253. 6d. 
U.K. direct, 26s. 6d. Continent direct for handy-sized boats, and 
22s 6d. to London or Hull for large boats, April/May. To the 
Mediterranean or Adriatic 2.35 fcs. is. bidding; for March/April 
22s. 6d. U.K. or Continent is offered. Odessa is taking December 
tonnage at i8s. 6d. U.K. direct, igs. 6d. Continent direct; on the 
beith 1 8s. London, Hull or Rotterdam is offered, but for all 
January; 17s. to 17s. 6d. London, Hull, Antwerp, or Rotterdam 
IS outside obtainable. Danube offers ss. orders, less 3d. U.K. 
or Continent, direct, very prompt. To the Mediterranean or 
Adriatic 3s. 6d. is offered. Sulina bids 3s. 3d. to 3s. 4id. orders, 
less 3d. off U.K. December, 3d. less January. 



Navigation in the Azoff opened 6th April and closed 27th 
November. 

Navigation jp the Danube opened loth March and closed 17th 
December. 

Navigation at Nicolaieff opened 24th March and closed 17th 
December. 



FIFTY YEARS' FREIGHTS. 
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HOMEWARD FREIGHTS, ETC., i8 



From 

Australia 

Do. (sailers) 

San Francisco (sailers 
China ... 
China ... 
Japan ... 

Manilla 

Saigon 

Saigon 

Bangkok 

Java ... 

Singapore and Penang 

Burmah rice ports ... 

Do. do. 

Rangoon or Moulmein 
Calcutta 



Madras Coast 

Do 

Malabar Coast 
Bombay 
Kurrachee 
Persian Gulf 

Azofi :. 

Novorossisk ... 

Poti 

NicolaiefE 

Odessa, Sevastopol ... 

Danube 

Sulina ... 

Kustendje, Varna and ad- 
jacent ports 

Alexandria 

Smyrna 

Sardinia 

Mediterranean fruit ports .. 

Mediterranean ore ports 

River Parana 

Cuba ... 

New Orleans ... 

Galveston 

Charleston 

Savannah 

Norfolk 

Pensacola 

New Orleans ... 

New York, Baltimore, Phila- 
delphia 

Coosaw River 

Port Royal 

St. John, N.B 

Montreal 

Reval ... 

Libau ... 

Riga 

Do 

Cronstadt 

Cronstadt 



' To 

London 

U.K 

U.K., Havre or Antwerp . 
London 

New York 

Medtn., U.K. or Cont. 

Direct U.K „ 

U.K. or Cont 

Hong Kong ... 

U.K. or Cont 

Medtn., U.K. or Cont. 
Marseilles & L'pl. or Lndn. 
Direct U.K., Cont. or Med. 
Malabar Coast 
Bombay 

Direct U.K., Cont. or Med. 
Do. 
Do. 
Do, 

Direct U.K 

Mediterranean 
London 

Direct U.K. or Cont. 
Do. 
Do. 
U.K. or Cont. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. ... 

U K direct ... 
Direct U.K. ... 
Antwerp 
U. States 
U. States 
U.K. or Cont. 
U. States 
Liverpool or Cont. 

Do. 

Do. 

Do. 

Do. 
Direct U.K. ... 
U.K: or Cont. 

Do. 



Direct U.K. 

Do. 

Do. 
U.K. ... 
East Coast 
East Coast 

Do. 
U.K. ... 
Do. ... 
East Coast 



Cargo 

Wool 

Wheat 

Wheat 
Teas ... 

Do 

Rice ... 

Sugar and hemp 
Rice ... 
Rice ... 

Do 

Sugar, rice, etc. 
General 
Rice ... 
Rice or paddy 

Teak 

Light freight 

Jute 

Linseed 
Deadweight 

Jaggery 

Seeds or G. N. kernels 
Coffee, etc. ... 
G eneral 

Do 

Do 

Grain 

Do 

Ore 

Grain... 

Do'., etc. 

Do 

Do 

Do 

Cotton seed ... 
Grain, etc. 

Ore 

Fruit, etc. 

Ore 

Grain... 
Sugar... 
Cotton 

Do 

Do 

Do 

Do 

Deals 
Grain ... 

Do 

Phosphate ... 

Do. 
Deals 
Deals 
Grain ... 
Grain... 

Do. ... 
Deals 

Do 

Do 



Scale 



Highest rate Lowest rate 



Per lb. ijd. |d. 

Per ton weight ... 33/9 25- 

Do. ... ... ... 40/- 276 

Do. 40 c. ft. ... 80/- 25- 

Do. do. ... 60/- 40- 

Do. weight ... 57/6 35- 

Do. on d.w.c. ... 52/6 35- 

Do. weight ... 35/- 35- 

Per picul ... ... 16 cents 9 cents 

Per ton weight ... 48/9 35/- 

Do. Java Scale ... 52/6 42/6 

Do. on d.w.c. ... 40/- 30/— 

Per ton weight ... 5°/- 3°/- 

Per bag ... ... 15 annas 11 J annas 

Per ton 50 c.f. ... 23 rupees 15 rupees 

Calcutta scale ... 52/6 3° /— 

Do. ... 45/- 30/- 

Do. ... 46/3 28/9 

Do. ... 42/6 27/6 

Per 20 cwt. ... ... 47/6 30/- 

Do 45/- 30/- 

Cochin scale ... 38/9 32/6 

Bombay scale ... 31/3 ^5/- 

Kurrachee scale ... 32/6 20/- 

Bussorah scale ... 45/- 3°/— 

Per ton tallow ... 35/- 21/- 

Do 28/9 18/9 

Per ton weight ... 22/- T4/- 

Do. tallow ... 27/6 17/6 

Do. ... . 26/3 15/- 

Per qr., wheat ... 5/- 2/9, 

Do 4/3 2/ii 

Do 4/1* 2/3 T 



Per ton 17/- 8/- 

Per ton on d.w.c. ... 20/- 13/- 

Per ton ... ... 18 fcs. 12.50 fcs. 

Per ton net reg. ... 39/- 25/9 

Per ton weight ... 17/6 9/9 

Per ton wheat or maize 25 /— 18 I- 

Per hhd $3| $3 

Per lb. 28/64ths 23 /64ths. ■\ , 

Do 3o/64ths 25/64ths. ' 

Do. ... ... ... '28/64ths 25/64ths. \ 

Do 28/64ths 24/64ths. ' 

Do 27/64ths 22/64ths. ' 

Per std ,-f7 10/ £6 lo'j- 

Per qr. wheat ... 6 /— 4/3 

Do. do. ... 5/6 3/3 

Per ton ... ... 24/6 16/3 

Do 24/6 15/I 

Per std 67/6 60/- 

Perstd 75/- 57/6 

Per qr. wheat ... ^ hi 1/3 

Per qr. oats i /6| i /- 

Do 1/6J i/i^ 

Per std 35/- 27/6 

Do 42/6 25/- 

Per qr. wheat ... 2/- 1/3 



OUTWARD FREIGHTS. 



St. Petersburg 

Cardiff 

2 loading ports U.K. Cont. 

Cardiff 

London berth... 

Tees 

Cardiff 

" difi 

le ... 

s ... 

th 

s 

diff 

Do., 

Do. 

Do. 

Tyne 

Cardiff 

Tyne 

Cardiff 

Tyne 

Wales 

Do 

T^^le 

Cardiff 

Wales ... 

Antwerp and London 

Berth 

Do 



Vladivostock 


... General 


Do 


... Fuel ... 


Straits China and Japan 


.. General 


Singapore 


... Coals 


Rangoon 


.. General 


Madras 


.. Iron ... 


Colombo, Galle 


.. Coals... 


Bombay 


.. Coals ... 


Do. 


... Do. ... 


Do. 


.. Iron ... 


Bombay and Kurrachee 


.. General 


Kurrachee 


.. Iron ... 


Aden 


.. Coals ... 


Perim 


.. Do. ... 


Massowah ... 


.. - Do. ... 


Constantinople 


.. Do. ... 


Do 


.. Do. ... 


Port Said .' 


.. Do. ... 


Alexandria ... 


.. Do. ... 


Do 


.. Do. ... 


Venice 


.. Do. ... 


Do 


... Do. ... 


Genoa 


... Dq. ... 


Do 


.. Do. ... 


Malta 


.. Do. ... 


Gibraltar 


.. Do. ... 


Rio Janeiro and Santos 


.. General 


River Plate 


.. Do. ... 


Cape Colony ports ... 


.. Do. ... 



Per ton on d.w.c. 
Do. 

Do. Do. 
Per ton 

Do. on d.w. 

Do 

Do 

Do 

Do 

Do 

Do. on d.w. 
Per ton 

Do. 

Do 

Do 

Do 

Do 

Do 

Do 

, Do 

Do 

, Do 

, Do 

. Do 

, Do 

, Do 

, Per ton on d.w. 

Do. ... Do. 
. Do. ... Do. 



55/- 


55/- 


47/6 


47/6 


45/- 


40/- 


23/- 


19/3 


35/- 


25/- 


24/- net 


20/- net 


23/3 


17/6 


21 /- net 


14/9 net 


19/- 


14/6 


23/6 


17/6 


29/- 


22/6 


23 /- net 


1 8 /-net 


21/- 


17,- 


20/6 . 


17/- 


22/6 


20/- 


12/3 


9/4 J 


9/9 


8/9 


12/9 


9/9 


11/- 


9/- 


12/3 


10/9 


II /6 


10/6 


12/9 


10/- 


12/9 


9/3 


10/6 


8/6 


10/3 


8/- 


9/6 


7/9 


47/6 


40/- 


55/- 


43/9 


47/6 


40/- 
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FIFTY YEARS' FREIGHTS. 



iSgo. 
4« January, 1890. Freights, with the exception of the American 
market, have 'been inactive. Holidays have been more generally 
kept and prolonged than for many years, which speaks well for the 
result of the trade of 1889. China business has continued duller 
than ever, with little promise of mending. Burmah rice freights 
keep slack through want of inquiry. Calcutta, Madras Coast, 
Bombay, and Kurrachee have taken a few boats. The 
Black Sea market has ruled very quiet. From the Mediter- 
ranean a good number of boats have been kept employed in the 
ore trade, but fruit business is slack. From America the demand 
for January and later loading has been brisk at improved rates, 
but the top rates were paid for nearby tonnage. The Brazil and 
River Plate trades are quieter. O'utward coal rates have dropped 
all round, and turns for loading long and difficult to. arrange. 
Berth rates are easier to the East and to River Plate and Brazils. 
Prices of steamers keep firm, and good s^ond-hand tonnage meets 
a fair sale at from ^^5 to £^ per ton d.w. according to age and 
condition. A boat is inquired for from Saigon to Mediterranean, 
• U.K. or Continent at 35s. March. (From' Singapore and Penang 
35s. was paid for Marseilles, U.K. or Continent (two discharging 
ports). From the rice ports 35s. p.p., 36s. 3d. o.c. is paying for 
moderate-sized boats, March /April, and 3 small boat obtained 
38s. gd. o.c. February. From Rangoon a boat is wanted 
for Buenos Ayres at about 52s. 6d. cleaned rice, 
March/April. For teak i6i to 17 rupees can be 
obtained from Rangoon or Moulmeiu to Bombay, January. 
Another boat could be placed from Chittagong to Cochin 
at 15 annas per bag rice or paddy, February. Calcutta 
paid 31S. 3d. jute to Dundee and quotes 32s. 6d. Barrow, January; 
32s. 6d. wheat, 35s. linseed, and 37s. 6d. rapeseed to London, 
April/May. From the Madras Coast (two ports) a prompt boat is 
wanted for gingelly seed to Marseilles at 32s. 6d., option part 
cargo castor seed 35s. From Malabar Coast to London 32s. 6d. 
to 35s. is offering for handy-sized March boat. Bombay offers 20s. 
U.K. or Continent, February, 21s. March. From Kurrachee 
21S. 6d. to 22s. 6d. is quoted for U.K. or Continent, January/ 
February. Baltimore is paying 53. to 5s. 3d. c.f.o. for prompt or 
January boats, 4s. gd. to 4s. loid. Februairy, 4s. 6d. to 4s. gd. 
March, Philadelphia quoted i^d. to 3d. less. New Orleans offers 
5s. 3d. to 5s. 6d. to U.K. or Continent, January, 5s. 3d. February, 
3d. less direct. Azoff offers 24s. Bristol Channel, 25s. U.K. direct, 
26s. Continent direct, March/April/May, for moderate-sized boats, 
and about is. less for large ones; to the Mediterranean or Adriatic 
2.20 fcs. is offered for one voyage commencing April. From 
Micolaieff handy boats can be placed at 22s. 6d. U.K. or Continent 
direct, and 1.95 fcs. is obtainable to Mediterranean or Adriatic 
f.o.w. Odessa offers 19s. 6d. any direct very prompt, and i8s. 6d. 
to London, Hull or Rotterdam, January, and for March /April 
21S. 3d. U.K. or Continent can be got. Danube charterers only 
offer 3s. gd. orders, 3s. 6d. direct U.K. or Continent, and 3s. two 
ports Mediterranean or Adriatic f.o.w. From Sulina prompt handy 
boats are worth 2s. lo^d. orders, 3d. off direct U.K. or Continent. 

i%th January, 1890. Freights are firmer. In China waters little 
alteration has taken place, but Saigon give signs of awakening, 
there being a promise of fair shipments of rice thence to. Europe as 
well as coastwise. Bankok is also inquiring for tonnage. Burmah 
rice freights have advanced about 53. per ton. Chittagong, Cal- 
cutta, Madras Coast, Bombay and Kurra;chee are each bidding for 
steamers, and at decidedly better rates. Black Sea took a fair 
number of boats at advanced figures for prompt loading. Mediter- 
ranean ore, grain and fruit rates are poor, with less demand. 
American business ha^ been large at the full advance for January 
and early February, but the demand has fallen off for later dates, 
and rates are down 3d. to 6d. per quarter for these. Brazil and 
River Plate rates have fallen considerably. In time charters very 
little is doing. Outward coal rates are low all round, and turns 
■ lously long. Berth rates are similarly affected. Coal prices 
iinue very high, and great difficulty is experienced in obtaining 
s for bunkers or cargo. From Saigon 37s. 6d. to 40s. might be 
lined for U.K. or Continent, March/April/CVfay. .From Singa- 
5 and Penang 37s. 6d. is quoted for two- discharging ports, 
Marseilles, U.K. or Continent, March/April. Burmah rice 'ports 
paid 37s. 6d. to 40s., according to size, for o.c. February/March, 
36s. 3d. to 37s. 6d. March /April, with reduction for p.p. and 
Mediterranean or Adriatic direct. From. Rangoon or Moulmein 
17 rupees for teak and ii^ rupees for rice is offering for Febrtiary/ 
March. Calcutta offers 35s. jute to U.K., January/ February, 
32s. 6d. wheat, 35s. linseed, 37s. 6d. rapeseed to London, April/ 
May; a boat is wanted for poppy seed to U.K. or Continent at 
42s. 6d. net, June. Madras Coast paid 37s. 6d. for kernels to 
Marseilles for prompt and February, and 37s. 6d. to 38s. gd. March/ 
April. From iBombay 22s. was paid to Dunkirk direct, February ; 
23s. p.p. is quoted for handy-sized boat, February. Kurrachee 
paid 23s. to. 23s. 6d. p.p. February, and 23s. net p.p., 23s. 6d. net 
o.c. might now be obtained for February. From the Persian 



Gulf a February boat is wanted for London at 32s. 6d. to 35s. 
Baltimore paid 5s. direct port, January, but only 4s. gd. to 4s. lo^d. 
c.f.o. is now obtainable for January /February, 4s. 6d. February/ 
March; Philadelphia lid. less. From New Orleans 53. 3d. to 
U.K. or Continent is quoted, January / February, option Rouen 3d. 
additional. From the Azoff 23s. 6d. Bristol Channel, 24s. 6d. U.K. 
direct, 25s. 6d. Continent direct is offered, .March/ April, 6d. more 
for May; to the Mediterranean or Adriatic 2.20 fcs. is obtainable 
for one voyage and 2.15 fcs. for four consecutive voyages com- 
mencing f.o.w. Nicolaieff offers 21s. 3d. to 23s. direct U.K. or 
Continent, and i.go to 2 fcs. to Mediterranean or Adriatic 
for spring loading. Odessa paid 21s. U.K. or Continent 
direct prompt, and 19s. to 20s. U.K. or Continent direct 
can be got for early February. On the berth i8s. 6d. can be 
obtained to London, Hull or Rotterdam for prompt. Danube 
offers 3s. 7id. to 3s. gd. U.K. or Continent direct f.o.w. Sulina 
bids 2s. gd. to 2s. lo^d. U.K. or Continent direct for very prompt 
boats, and about 3d. less February. 

1st February, i8go. Freights are weaker generally. In China 
waters a few coasting orders were filled at 14 to 16 cents per picul, 
Saigon to Hong Kong, but homeward employment is difficult to 
find. From Burmah and India the iate improvement in rates was 
barely maintained. Black Sea business has been very dull for both 
pramipt and spring loading, at lower prices. Mediterranean employ- 
ment is poor. American business keeps fair, and the fitxtures show 
little falling off, except that the demand is more limited. The 
River Plate offer.s fair rates for March to May loading. Very 
little business offers for outside boats from the Brazils. In time 
charters orders are scarce, rates gs^ to los. Outward coal rates 
keep very low all round, v/ith considerable delay in loading. Under 
the present circumstances old boats are making little or no real 
profit, and the cheaply bought new boats are getting seriously 
diminished returns. From Japan 35s. is quoted for U.K., Continent 
or Mediterranean, March. A large boat has been taken from 
Saigon to U.K. or Continent at 37s. 6d., option Mediterranean 
36s. 3d., February/March. From Singapore and Penang 35s. is 
offering for Marseilles and/or U.K. or Continent (two discharging 
ports), Majrch/April. The Burmah rice ports have paid from 
363. 3d. to 38s. 9d., according to size and position, February/March, 
and offer 36s. 3d. to 37s. 6d. for March/April. A handy-sized boat 
is wanted from Rangoon to Buenos Ayres for cleaned rice at 
57s. 6d. March/April. From Chittagong to Cochin 16 to 17 annas 
per bag rice or paddy might be obtained for March/April. 
Calcutta offers 32s. 6d. for jute to U.K., 413. 3d. rapeseed to U.K. 
or Continent, February, 40s. rapeseed, 45s. light seeds, June; and 
42s. 6d. net is obtainable for full cargo of poppy seed to p.p. June. 
From Pondicherry a Februar3'/March boat obtained 38s. gd. for 
kernels to Marseilles, and the same rate was paid for March/April 
loading from two ports Madras Coast to Marseilles, gingelly seed 
and/or kernels, option one loading port 37s. 5d. ; for a large prompt 
boat 36s. 3d. was accepted ; for further tonnage 35s. to 36s. 3d. 
March/April can now be obtained. Bombay paid 22s. to Marseilles, 
February, 21s. 6d. to 22s. p.p., March; 31s. 3d. at 2s. exchange 
for Adriatic, March/ April, 22s. 6d. to 23s. 6d. p.p. February, and 
23s. April/ May. From Kurrachee 24s. net was paid for U.K. or 
Continent, February, 22s. 6d. net June, and 23s. is quoted for Liver- 
pool, February. A boat is wanted from Persian Gulf to London 
at 32s. 6d. to 353. February. From Baltimore prompt boats would 
command 5s. c.f.o. ; from Baltimore, New York or Philadelphia 
4s. gd. c.f.o. is quoted for all February, 4s. 6d. March. New 
Orleans offers 5s. to U.K. or Continent, February/March. Azoff 
bid 24s. 6d. Bristol Channel, option U.K. 24s. 6d., option Continent 
25s. 6d. spring loading ; to the Mediterranean or Adriatic 2.25 fcs._ 
is offered for two voyages f.o.w. For f.o.w. Nicolaieff offers 
2IS. 3d. to 22s. U.K. or Continent direct. From Odessa about is. 
per ton tallow more is offered for end February early March; for 
March/April 20s. to 20s. 6d. is obtainable to U.K. or Continent 
direct for handy boats. On the berth i5s. can be got for London, 
Hull, Rotterdam or Antwerp for prompt loading. Charters are 
being effected for f.o.w. from Danube at 33. gd. orders, 3s. 6d. 
direct U.K. or Continent. Sulina bids 2s. lo^d. orders, 23. 7id. 
any direct prompt, and 3s. i^d. orders, 2s. lo^d. direct U.K. or 
Continent for spring shipment. 

\^th February, i8go. There has been much more business doing, 
and in one or two trades a marked improvement in rates has taken 
place. In China waters business continues bad, but from Saigon 
cargoes are offering. Burmah still taikes tonnage for rice at the 
late advance. Calcutta, Madras Coast, Bombay and Kurrachee 
have each paid higher rates for prompt and future loading, and 
bid for further room. Black Sea, Azoff and Danube rates are 
weak. The short crops of last year fully prepared owners for a 
poor trade this spring and summer. Mediterranean rates are 
weak, and little offering thence. America still continues to bid 
fair rates, and to take further tonnage for ready and more distant 
loading. From the River Plate a good number of boats have 
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been taiken at 24s. to 265 wheat or maize, and takers bid for more ;* 
a large export is expected, and rates may be pushed higher. Time 
charters are scarce, gs. to los. per gross register tonnage being the 
last figures accepted fot good trades. Outward coal rates have 
been a shade stiffer to Medfterranean ports. iFrom the Philippines 
(here is some inquiry for tonnage at 353. to 37s. 6d. on d.w.c. to 
U.K., option New York or Boston at 40s., Montreal 42s. 6d., April. 
From Saigon to Mediterranean U.K. or Continent 36s. 3d. to 
37s. 6d. might be obtained for March, April or May. Singapore 
and Penang to Marseilles, Liverpool, London and/or Hamburg 
(two discharging ports) is quoted at 353. iMarch/April. From the 
rice ports 37s. 6d. o.c. continues to be paid for medium-sized 
boats, February/March/April. From Rangoon to Levant 35s. to 
36s. 3d. cleaned rice could be obtained for handy-sized boat end 
Ajpril. From Rangoon or Moulmein 18^ rupees is quoted for teak 
to Bombay, February/March. From Calcutta 37s. 6d. is paying 
jute to Barrow or Dundee, February/March; for linseed to U.K. 
3SS. to 36s. 3d. might be obtained for March, and 42s. 5d. net for 
poppy seed p.p. June ; for Red Sea ports 25 annas per bag rice is 
offering, February/March. A boat has been fixed from Pondicherry 
to Marseilles at 37s. 6d. kernels, option Dunkirk or Antwerp 40s., 
March/April. From Madras Coast (two ports) 36s. 3d. is offered 
for cane jaggery to U.K. March/April. Bombay paid 25s. to 
27s. 6d. p.p. February, 22s. 6d. to 23s. gd. March/April. 
Kurrachee paid 253. for Liverpool, February/March, and 24s. is 
now quoted p.p. March. From the Persian Gulf a March /April 
boat is wanted at 33s. gd. to 353. on d.w. From Baltimore, New 
York or Philadelphia 4s. 6d. c.f.o. is offering for March, 4s. 3d. 
April. New Orleans to U.K. or Continent is quoted at ss 3d. 
for handy-sized boat, March/April. Azoff paid 23s. Bristol 
Channel direct, option U.K. 24s., option Continent 25s. for spring 
shipment. For f.o.w. a handy boat has been fixed from Nicolaieff 
at igs. Bristol Channel, 20s. U.K., 211s. Continent, and to the 
Mediterranean or Adriatic 2 fcs. is offered. Medium-sized boats 
command 17s. U.K. or Continent direct from Odessa, and 1.65 fcs. 
is offered for Mediterranean or Adriatic ; on the berth i6s. 6d. is 
obtainable to London, Hull or Rotterdam ; for middle March load- 
ing igs. 3d. U.K. or Continent direct can be obtained. For 
f.o.w. loading from Danube 3s. 3d. direct Antwerp or Rotterdam 
has been accepted. Sulina is chartering at 3s. orders, 2s. gd. 
direct U.K. or Continent, and 2s. 4^^. to 2s. 6d. can be got to 
Mediterranean for a handy prompt boat. 

1st March, -iSgo. Freights, with one or two exceptions, have 
declined, which, in conjunction with the higher and increasing cost 
of working steamers, makes it difficult to secure anything like good 
profits on any round voyage. In the China trade there is very 
little and poor work doing. Saigon and Burmah rice freights have 
kept up to late quotations, but with a poor demand. The Calcutta 
market comes quiet. Madras Coast bids late rates for a few steamers 
Bombay and Kurrachee have been the best markets for prompt 
loading, and some takers look ahead as far as June loading if 
offered a fair discount. As far as can be seen, the wretched 
prospects for outward employment bars the chance of an over- 
supply of tonnage in the East, and makes it probable that the 
homeward market will be maintained, if not pushed up. Blaok 
Sea, Azoff and Danube business has been fairly active, but rates 
are waning, the last fixtures being the worst. Mediterranean 
work is very poor. America continues her demand and absorbs 
a large fleet, but the rates are a good 6d. per quarter under the best 
figures paid. From the River Plate a good demand continues, each 
week's fixtures showing a small advance. Time charters are 
scarce, gs. 6d. for new triple boats is the best offering even for 
Atlantic work ; 12s. 6d. to r3S. 6d. is quoted for the Canadian coal 
trade. Outward freights in all directions are difficult to secure. 
From the Philippines a boat is wanted for sugar to Montreal at 
4SS. March'/April. From Java 37s. 6d. might be obtained for 
U.K., Continent or Mediterranean, March/April, and 40s. June/ 
ly/August. There is still an inquiry from Saigon to U.K., Con- 
ent or Mediterranean at about 36s. 3d. March/April/May. 
irmah rice ports paid 36s. 3d. to 37s. 6d. o.c. March, 35s. to 
i. 3d. April. From Rangoon to Levant 353, would be paid for 
ndy-sized boat end April. For teak, Rangoon or Moulmein to 
Bombay, 18 rupees can be obtained, March/April. From Cal- 
cutta 35s. is quoted, jute, to Dundee, March, 35s. linseed to U.K. 
or Continent, April, 453. light seeds to Dunkirk, June, 22 annas 
per bag rice to Red Sea ports, March. From Madras Coast (one 
port) 36s. 3d. was accepted for ground nut kernels to Marseilles 01 
Genoa, 38s. gd. Continent, prompt ; 36s. 3d. to 37s. 6d. is now 
offering from Pondicherry to Marseilles, March/April. Bombay is 
paying 27s. 6d. to p.p. prompt, and quotes 25s. to 26s. 3d. March, 
24s. to 25s. Marrh/April, 23s. 6d. April/May. From Kurrachee 
24s. 6d. p.p. has been paid for March/April, 26s. 3d. o.c. Novem- 
ber. From Persian Gulf to London 34s. on d.w.c. is offering for 
April. Baltimore paid 4s. 6d., Philadelphia 4s. 3d. to 4s. 6d., and 
JJftw York, Philadelphia, Baltimore or Newport News 4s. 6d. c.f.o., 



while in some instances option of Baltic Sound ports at 6d. extra, 
March/April/May loading. From New Orleans 5s. ijd. to U.K. 
or Continent is quoted for March/April. From Azoff handy boats 
accepted 243. to U.K. or Continent direct, April/May ; to the 
Mediterranean or Adriatic only 2.15 fcs. is offered for consecutive 
'oyages, and 2.20 fcs. is obtainable for one voyage. For f.o.w. 
-gs. 6d. to 20S. can be got from Nicolaieff to U.K. or Continent 
direct, and 1.80 to i.go fcs. offers for Mediterranean. Prompt 
and early March boats command i5s. to 17s. from Odessa or Sevas- 
topol 10 U.K. or Continent direct, and 1.45 to 1.50 fcs. can be ob- 
tained to Mediterranean or Adriatic prompt. Danube offers 
3s. 4jd. tn 3s. 6d. orders, 3d. less direct U.K. or Continent f.o.w., 
and 2s. gd. to Mediterranean or Adriatic. For f.o.w. loading from 
Sulina 2s. lojd. orders, with 3d. off any direct, is offered for large 
boat. 

Ytfh March, i8go. With one or two exceptions rates have 
fallen. In China waters there is little or nothing doing ; Burmah 
rice freights are quieter ; India business is quiet ; Azoff, Danube 
and Black Sea have further declined, and Mediterranean and Baltic 
business keeps very poor for all positions. From America a con- 
siderable business has been done for March to June loading, but 
at rates showing is. per quarter decline from the best figures paid 
during winter. From the River Plate rates have materially 
advanced, and are now at a higher level in consequence of outward 
emplojrment being scarce and poor, and the unusually abundant 
grain harvest which cannot be stored but must be exported. From 
the Brazils and West Indies there is nothing offering except for 
the liners Outward coal rates continue to fall for Ea.stern ports 
and remain poor all round. Turns are still long, and coals dear, 
though easier, 15s. 6d. to i6s. being the price for AYelsh, 12s. to 
I2S. 6d. north country. Berth rates are all low and cargo scarce. 
Builders are getting anxious for work, but their costs are heavy, 
and few quote under £f^ los. per ton deadweight for good cargo 
boats. At present rates of employment, with the very heavy 
working expenses, old-type boats are doing little or no good, and 
the newest cheaply-bought steamers make less than half last year's 
profits. From Manila a boat was fixed for sugar at 42s. 6d. 
March/April, 35s. to 37s. 6d. on d.w.c. might be obtained for U.K., 
with option of New York, Boston or Halifax at 40s. March/April/ 
May. Java orders are in the market at 40s. to 42s. 6d. to Mediter- 
ranean, U.K. or Continent, July/August. Bankok paid 40s. and 
37s. 6d. o.c. April/May, and Saigon offers 37s. 6d. for handy-sized 
boat, 35s. to 36s. 3d. large boats, April/May/June. From xne 
Burmah rice ports 37s. 6d. o.c. was paid for March, and 35s. cleaned 
rice to Levant, April, but only 35s. o.c. is nominally quoted for 
April/May. For teak, Rangoon or Moulmein to Bombay, 18 
rupees is offering, March/April. Calcutta quotes 37s: 6d. for rape- 
seed U.K. or Continent, March/April, 32s. 6d. wheat, 35s. linseed, 
38s. gd. rapeseed to London, April/May, 42s. 6d. to 45s. for light 
seeds tO' Dunkirk or Antwerp, June. Several boats have been fixed 
from Madras Coast (one loading port) to Marseilles or Genoa for 
kernels at 36s. 3d. to 37s. 6d., one at 35s. March/April. From 
Bombay 25s. and 25s. 6d. p.p. has been paid for March, 22s. 6d. 
linseed to Amsterdam, May, and 253. is still quoted for March, 
23s. 5d. April, 22s. 6d. to 233. May p.p. From Kurrachee 26s. 3d. 
o.c. has been paid for December, 243. p.p. is quoted March/April. 
From Baltimore, also from Philadelphia, 4s, 3d. to 4s. 4|d. c.f.o. 
has been paid for April/May, 4s. to 4s. 3d. June, 4s. ijd. July. 
New Orleans offers 4s. gd. to Continent, 4s. 6d. U.K., for large 
boat, March/April. Handy steamers are accepting 22s. 6d. to 23s. 
direct U.K. or Continent from Azoff for f.o.w., and 6d. extra 
might be obtained for May ; to the Mediterranean or Adriatic 
2.15 to 2.20 fcs. is offered for three consecutive voyages for small 
boat. Nicolaieff offers 17s. to U.K., or Continent direct for prompt 
boat, for April 6d. to is. per ton tallow more might be got; to the 
Mediterranean or Adriatic 1.65 fcs. is offered for prompt loading. 
From Odessa prompt boats only command 15s direct U.K., 16s. 
direct Continent. Novorossisk has chartered several handy boats 
at 17s. direct U.K. or Continent for second half March. Several 
medium-sized boats have accepted 3s. 4Jd., orders, with 3s. 1^. 
any direct from Danube for f.o.w., and for large boats 3s. Antwerp 
or Rotterham is outside obtainable. Sulina offers 2S'. 10^. orders, 
2S. 7Jd. direct U.K. or Continent, with ijd. reduction for p.p. 

2^th March, i8go. Freights have ruled low, with a discouraging 
outlook all round. The China trade offers very little emplojnnent, 
Siam, Tonkin and Burmah rates are all down, Madras Coast and 
Calcutta rates are lower, Bombay and Kurrachee have taken a 
few boats, but fresh orders are- scarce at less money, and from 
Persian Gulf one or two cargoes offer at poor rates. Black Sea 
and Azoff business picked up a little, but the inquiry has fallen 
off again. Mediterranean and Baltic business keeps very poor. 
From America a fair trade has been done, but rates drop slowly. 
The West Indies and Brazils took very few outside boats. From 
the River Plate a few boats were fixed at the top figures, but the 
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la^t engagements show a slight decline. Outward coal rates have 
been better for the Mediterranean ports, but dull and low else- 
where. Prices of new steamers are lower, but still beyond an 
earning power valuation. The trade is but beginning to feel the 
inevitable result of the overbuilding of the last three years. From 
the Philippines not more than 32s. 6d. on d.w.c. could now be 
obtained for U.K., April/May. From Java 40s. to 42s. 6d. is pay- 
ing for Jlediterranean, U.K. or Continent, July/August. For 
coasting voyages Saigon to Hong Kong 'rates have advanced to 
i8i cents per picul, and from Bankok to 27 cents for prompt 
tonnage, but homewards 35s. to 36s. 3d. is difficult to obtain from 
Saigon to Mediterranean, U.K. or Continent, except for small boat, 
and from Bankok 36s. 3d. April/May/ June. Burmah rice freights have 
declined to 32s. 6d. o.c. April ; 30s. has been accepted for cleaned 
rice, Rangoon to Liverpool, ApriiyMay ; from Rangoon to Japan 6| 
dcllars per ton rice is offering for May loffiding-. For teak, Rangoon 
or Moulmein to Bombay, 17 rupees has been paid. From Akyab 
and 'Chittagong to China 15 annas per bag rice or paddy is offering 
for early April. Calcutta offers 30s. to 31s. 3d. for d.w., 32s. 6d. 
to 33s. gd. for linseed to Hull, April, 37s. 6d. rapeseed, option half 
cargo linseed 32s. 6d., to Dimkirk, April. From the Madras 
Coast (two ports) 33s. gd. is offering for cane jaggery to U.K., 
April, 33s. gd. to 35s. cane jaggery, option Palmyra as. 6d. extra 
to U.K. first half May, 32s. 6d. to 33s. gd. kernels to Marseilles, 
April/May. Bombay paid 23s. p.p. April, 22s. 6d. May, but only 
»is. gd. to 22s. 6d. p.p. April is now quoted, and 22s. to 22s. 6d. 
May/June. Kurrachee quotes 22s. 6d. p.ip. May. • Baltimore paid 
4s. 3d c.f.o. April, and Philadelphia ■ 4s. to 4s. i^d. c.f.o. April/ 
May /June; 4s. c.f.o. is offering from Baltimore April, 4s. to 4s. i^d. 
May/June, 4s. 3d. August ; New York c.f.o.*4S. 3d. August. From 
New Orleans 4s. 6d. is offered to U.K. or Continent, June/July. 
Several charters have been effected from Azoff at 21s. 6d, Bristol 
Channel, 22s. 6d. U.K. direct, 23s. 6d. Continent direct, April, 
and 2.15 fcs. could still be got for consecutive voyages to Mediter- 
ranean or Adriatic for small boats. Nicolaieff offers i8s. gd. 
U.K or Continent direct for prompt handy boat, and 2.15 fcs. 
can be got to Barcelona. On the Odessa berth 17s. is offered to 
London, Hull, Antwerp or Rotterdam for prompt shipment. The 
Danube has chartered handy boats at 3s. 5d. orders, with 3d. if 
direct U.K. or Continent, and bids 3s. to Antwerp or Rotterdam, 
April, and i^d. more for May. From Sulina 2s. 10^. to 3s. 
orders, with 3d. off direct U.K. or Continent is obtainable for 
early April. 

I2lk April, 1890. Freights show no improvement. From the 
Far East there is little or no demand for tonnage homewards, but 
the coasting trade from Saigon and Bankok to Hong Kong is afford- 
ing employment for prompt boats at moderate rates. Rice freights 
for Europe remain depressed. A few boats have been fixed from 
Burmah ports to Madras Coast and Bombay, but at slightly reduced 
rates. The Calcutta market remains dull. From the Madras Coast 
to Mediterranean for kernels rates remain pretty firm. Bombay 
and Kurrachee rates are weaker. Azoff and Black Sea business, is 
quiet but steady. Mediterranean orders are scarce and rates low. 
Baltic freights continue very poor. American freights are exceed- 
ingly dull, and rates from the River Plate have somewhat further 
declined. Outward coal freights are slightly lower. From Java 
41s. 3d. to>42s. 6d. might still be obtained for July/August to 
Mediterranean, U.K. or Continent. Saigon offers 17 to 18 cents 
per picul for Hong Kong ; Bankok 29 cents inside, 24 cents 
outside bar to Hong Kong, April. Saigon homeward freights are 
scarce at 32s. 6d. to 35s. o.c. May, and Bankok at 35s. o.c. May/ 
June. Burmah rice ports quote 31s. 3d. to 33s. gd. o.c. April/May. 
A boat has accepted 16 rupees for teak,. Rangoon or Moulmein to 
Bombay, also 15 annas per bag rice or paddy Akyab or Chittagong 
to Cochin, April/May. From Rangoon to Japan a boat is wanted 
for rice at 20s. May. From Calcutta 31s. 3d. net is obtainable 
for linseed to U.K. May, 41s. 3d. to 42s. 6d. for light seeds to 
]>unkirk or Antwerp, June. Madras Coast paid 35s. one loading 
port, 36s. 3d. two ports, for kernels to Marseilles, April. Bombay 
offers 20s. to 21S. p.p. April/May, 22s. 6d. o.c. June. Kurrachee 
22s. 6d. o.c. June. From Persian Gulf 32s. 6d. is offering for 
London, April/May. From New York, Philadephia or Baltimore 
only 3s. gd. to 4s. is now quoted, April/May /June. New Orleans 
offers 4s. 3d. to U.K. or Continent, 4s. 6d. Rouen, May. Several 
charters have been effected from the Azoff at 21s. Bristol Channel, 
22s. U.K. direct, 23s. Continent direct, April, and 2.15 fcs. can 
Btill be got for one voyage to Mediterranean or Adriatic for small 
boats. Nicolaieff offers igs. 6d. U.K. or Continent direct for 
prompt handy boat. On the Odessa berth 17s. is offered to 
London, Hull, Antwerp or Rotterdam for prompt shipment. The 
Danube has chartered handy boats at 3s. 6d. orders, with 3d. off 
direct U.K. or Continent, and bids 3s. to Antwerp or Rotterdam 
April, and lid. more for May. From Sulina 3s. orders, with 3d. 
off direct U.K., is obtainable for April. 

26tA April, 1890. Freights have, with very few exceptions, 
remained very dull. In China Seas the coasting trade is rather 



slacker, and lower rates are offering from Saigon to Hong Kong 
homewards there is little doing. Burmah rice business has beei 
rather more active, but with no material improvement in rates 
The Calcutta maiiket is quiet. Bombay has taken several boats 
but at somewhat reduced rates ; from Kurrachee one or two fixture: 
have taken place, also at lower rates. Handy-sized boats are wantec 
from the Persian Gulf, but only low rates are offering. Azoff 
Danube and Black Sea freights have ruled firm. Mediterraneai 
business has slightly improved. Baltic freights are a little stronger 
From America freights are still dropping. There is still a fai: 
demand from the River Plate, but at somewhat reduced rates 
Outward coal freights are firmer to the East, but for Mediter 
ranean ports dull. Berth rates to the Brazils and River Plate an 
lower. There is an inquiry for boats from Java to Mediterranean 
U.K. or Continent at 40s. to 41s. 3d., July/August. From Saigoi 
to Hong Kong 16 cents per picul is offering for prompt boats 
From Saigon or Bankok to U.K. or Continent 35s. might bi 
obtained for May/June. Burmah rice ports paid 32s. 6d. to 353 
o.c, 32s. 6d. Mediterranean, 33s. gd. Levant, (May; 33s. gd. o.c 
might still be obtained for May/June. From Rangoon to Mouhneii 
i6i rupees teak is quoted for Bombay, May. Calcutta offers 32s. 6d 
linseed to Hull or Dunkirk, June, $6i New York, handy size 
May. From the Madras Coast 33s. gd. is offering for gingellj 
seeds or kernels from one loading port to Marseilles, option 36s. 3d 
Dunkirk or Antwerp, May, and 35s. to 36s. 3d. oil seed and/o: 
kernels to London, May. Bombay has taken several May/Juni 
boats at igs. to 20s. 6d. to Mediterranean or p.p. U.K. or iCon 
tinent, and rgs. 6d. is now offering for p.p. IMay, 20s. 6d. to 21s. 3d 
o.c. June. Kurrachee offers 20s. 6d. p.p. June. From Persia: 
Gulf to London 32s. 6d. to 33s. gd. might Ibe obtained for May 
From New Yotik, Philadelphia or Baltimore 3s. 3d. to 3s. 6d 
c.f.o. is quoted for May; a ready steamer yras fixed from Phila 
delphia to c.f.o. at 2S. iid. From New Orleans c.f.o. 4s. 3d. 
with option Copenhagen or Aarhuus at 4s. 6d. to 4s. gd., is offer 
ing for May. The Azoff has taken a good number of boats a 
22s. to 22s. 6d. Bristol Channel, 23s. to 23s. 6d. U.K., 24s. t< 
24s. 6d. Continent, April/May. Novorossisk paid i8s. to 20s. fo 
direct U.K. or Continent prompt and May loading; igs. is nov 
offering for handy-sized tonnage. May. Nicolaieff offers 20s. U.K 
or Continent, with i^. less direct. May. From Odessa 1.7s. ti 
17s. 6d. is paying on the berth for London or Hull, 17s. 6d. ti 
i8s. Antwerp or Rotterdam, May. From the Danube prompt boat 
have obtained 3s. y^d. to 3s. gd. orders direct U.K. or Continent 
3s. 4^d. Antwerp or Rotterdam; 3s. 75d. orders, 3s. 42d. direct U.K 
or Continent, 3s. 3d. Antvrorp or Rotterdam offering May/June 
for autumn loading several boats have been fixed at 4s. 4^. ti 
4S. 6d. orders, 3d. less direct U.K. or Continent, 3s. loid. t 
4S. lid. Antwerp or Rotterdam. Sulina offers 3s. i^d. U.K. o 
Continent usual for moderate-sized boats prompt, 3s. i^d. orders 
3d. less any direct port, 2s. gd. Antwerp or Rotterdam, any size 
May. 

loih May, 1890. Freights have further declined. China busines 
Is very poor, all India freights homewards are weak and lower 
Azoff, Black Sea and Danube rates have remained stationary, br 
an extensive business has been done, the best rates were paic 
and the largest engagements made for autumn loading from th 
Danube. Mediterranean freights are poor, but firmer for fruit an 
ore to U.S. Baltic business is depressed. The American deman 
has quite collapsed, and rates are below paying point. River Plat 
rates •are down some 5s. per ton, with little inquiry. Owward coi 
freights keep very low for the East, and have declined for Meditei 
ranean ports. Prices of new and . second-hand steamers are fallinj 
and very few buyers are in the market even at the lowest figurt 
quoting. Builders are anxious for orders. Java offers 40s. I 
Mediterranean, U.K. or Continent, option Baltic 42s. 6d. to 453 
Montreal 42s. 6d. August. From Saigon or Bankok to Medite 
ranean, U.K. or Continent 35s. is quoted June/July. From tl 
Burmah rice ports 33S- gd. o.c. is paying from May/June, 22 
has been paid Rangoon to Japan (two discharging ports), May, an 
22s. 6d. might be now obtained for another boat .May/June ; f< 
teak i6i to 17 rupees is offered from Rangoon or Moulmein 1 
Bombay, May/June. From Calcutta 31s. 3d. d.w., option ha 
linseed 33s. gd., is obtainable for Hull, 32s. 6d. linseed, 37s. 6 
rapeseed, 41s. 3d. light seeds to Dunkirk, $6i to $6J linseed 
New York, May /June. From the Madras Coast_33S. gd. to 35s. h 
been paid for ground nut kernels to Marseilles, May, but on 
3 IS. 3d. is now offered, with option of Dunkirk or Antwerp 
323 6d. June; for Palmyra jaggery from two loading ports 373; 61 
might be obtained for June, and for cane jaggery 33s. gd., wi 
option of small part Palmyra jaggery at 36s. 3d., May. Bomb 
offers i8s. 6d. p.p. May/ June, 20s. o.c. June, 21s. 3d. June/ Jul 
Kurrachee 20s. p.p. June/July. From Philadelphia 3s. c.f.o. h 
been paid for May. New York, Philadelphia or Baltimore to c.f. 
is quoted 3s. 3d. to 3s. 4id. May/June/July. New Orleans off< 
3s. 6d. to 3s. gd. to U.K. direct, June/July. From the Azi 
several boats have been fixed at 22s. to 22s. 6d. Bristol Chann 
23s. to 23s. 6d. U.K., 24s. to 24s. 6d. Continent direct, Mj 
Nicolaieff paid igs. U.K., 20s. Continenit, May. From Odessa 
Sevastopol i8s. 6d. to U.K. or Continent direct is offering d 
May. Odessa or Sevastopol to London, Hull, Antwerp or Rotterda 
i6s. gd. to 17s., option Nicolaieff is. extra; berth terms, prou 
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loading any size. From the Danube ss. 7id. to 3s. gd. orders, 3d. 
less direct U.K. or Continent, 3s. 3d. to 3s. 6d. Antwerp or Rotter- 
dam, is paying for May, 4s. 4id. to 4s. 6d. orders, 3d. less direct, 
4s. to 4s. lid. Septembex/October/Novemlber. From Sulina 3s. 
to 3s. i^d. usual is obtainame for prompt loading, 2s. gd. June /July. 

3isi May, 1890. Freights have further declined until they have 
no\v reached as low figures as during the acute depression ex- 
perienced in 1885 and 1886, with the further adverse condition of 
much higher working charges than existed during the years named. 
In China waters coasting business is difficult to obtain, and home- 
ward rates for new season's teas opened lower than was ever before 
known, viz., 40s., against 80s. last year. The Burmah season is 
about over ; only one or two cargoes of rice are now offering. 
Java only offers 353. for sugars, against 45s. last year. Calcutta, 
Madras Coast, Bombay and Kurra-chee keep very flat, few cargoes 
offering. Azoff, Black Sea and Danube rates have all fallen 
heavily, and the demand is very slack indeed for all positions. 
Mediterranean and Baltic work keep very poor, and the American 
demand is almost nil, even at the low rates quoting. From the 
River Plate 20s. to '223. 6d. is the best bid, as against 30s. to 
32s. 6d. five weeks since. Outward coal rates are at low-water 
mark all round, and berth rates on a par with a dearth of ^cargo. 
Prices of steamers are declining, and builders are anxious for work ; 
some make tenders as low as £y los. per ton, as compared with 
£10, the asiking price last autumn. From Java one or two boats 
are wanted for June/July loading at 35s. to 40s. sugar to Mediter- 
ranean, U.K. or Continent, or tj.S. From the rice ports 33s. gd. 
O'.c. has been paid for June, 32s. 6d. to Levant, June/July, 32s. 6d. 
o.c. is offering for handy-sized tonnage, July ; two or three boats 
have been fixed at 22s. 6d. to Japan ; and 8 to 9 rupees for rice, 
and 17 rupees teak, Rangoon or Moulmein tO' Bombay, June. Cal- 
cutta quotes 353. rapeseed U.K. or Continent, June; 32s. 6d. jute 
to Dundee, SeptemberyOctober. From Pondicherry to Marseilles 
32s. 6d. was paid for kernels, June; 35s. cane jaggery, with option 
of 1,500 tons of Palmyra jaggery at 38s; gd.-to 40s., offering from 
three ports Madras Coast to U.K., June. Bombay paid 20s. 6d. 
o.c. June, but only i8s. p.p. is now offering J-une/July. From 
Kurrachee 20s. 6d. U.K. or Continent, and 20s. p.p. has been paid 
for June. Persian Gulf to London is quoted at 30s. July. From 
New York, Philadelphia, Baltimore and Newport News 2s. gd. 
c.f.o. is offering for June, Philadelphia c.f.o. 3s. 3d. July, Baltimore 
■c.f.o. 3s. 6d. July/August. From the Azoff fixtures have taken 
place at iSs. 6d. Bristol Channel, 19s. 6d. direct U.K., 20s. 6d. 
direct Continent for prompt loading ; for August shipment 23s. 
Bristol Channel, 24s. direct U.K., 25s. direct Continent is offering, 
and for September/Ottober about 2s. per ton tallow more is 
obtainable. To the Mediterranean or Adriatic 2.30 fcs. is offering 
for consecutive voyages commencing August, but for prompt load- 
ing only 1.90 to 1.95 fcs. is obtainable for one voyage. Nicolaieff 
offers 23s. 3d. direct U.K. or Continent for any date between com- 
mencement September and end November. Odessa berth rates to 
London, Hull, Antwerp or Rotterdam are 14s. prompt., i8s. 6d. 
August, 20S. 6d. September/October, 20s. November. On charter 
155. is offered to Middlesbrough direct for prompt steamer; to the 
Mediterranean or Adriatic 1.30 to 1.35 fcs. can be got. Danube 
offers 3s. to 3s. i^d. orders, with 3d. off direct U.K. or Continent 
for prompit handy boat ; for autumn 4s. 3d. to 4s. 4id. orders, 
with 3d. dlf direct U.K. or Continent is bid ; for three consecutive 
-voyages to Mediterranean or Adriatic commencing middle August, 
3s. ijd. one port, 3s. 3d. two ports same sea and country, is 
offered. Sulina is taking June early July tonnage at 2s. 3d. to 
2s. 7Jd., with further reduction of ijd. per quarter for Bristol 
Channel. 

iHth June, 1890. Freights have continued uniformly dull, with a 
further slight decline in some trades. In China waters employ- 
ment is most scarce a,nd rates unremunerative. All India business 
has dropped below paying level. Black Sea, Azoff and Danube 
rates for ready steamers are so low that some owners are ordering 
their boats home in ballast from the Mediterranean ports rather 
than accept them, and thereby lose money ; for autimm loading 
more money is offered, but still very low figures. In Baltic and 
Mediterranean emplojonent there is no profit. From the U.S. all 
rates are down to one-half those paying in December/January last. 
■River Plate business is still at a standstill. Outward rates are 
all down. New and second-hand steamers are equally difficult 
to sell even at the reduced prices quoting, and builders find further 
■"-"■ders unobtainable except at under £j for good specification, 
rom the Philippines a prompt boat is wanted to load at one port 
r New York, Boston or Philadelphia, dry sugar at 38s. gd. to 
iS. Java paid 40s. three loading ports to U.S., September/ 
ctober. From Saigon to Hong Kong 13^ cents per picul is 
lying for prompt boats. Burmah rice ports paid 32s. 6d. o.c. 
for June, but there is scarcely any demand for further tonnage 
homeward ; for Japan several boats obtained 22s. 6d., June. From 
Rangoon Moulmein 16 rupees teak to Bombay is quoted. Tune/ 
July. From Chittagong to U.K. 32s. 6d., Continent 33s. gd. is 
obtainable for jute latter half September loading, and from 
Calcutta to Dundee, jute, 30s. late July, 31s. 3d. August, 31s. 3d. 
to 32s. 6d. September/October. From Madras Coast 33s. gd. is 
offering for a handy-sized boat to load at three ports, 32s. 6d. 
two ports oil seeds (castor included) to Marseilles, Juneyjuly ; 30s. 
has been paid for kernels from Pondicherry to Marseilles, with 
option of Dunkirk at 31s. 3d. June/July, and the same rates are 
offering for July/August, also. Tuticorin to Liverpool, Palmyra 
jaggery, 37s. 6d. small boat nrompt. From Bombay i8s. is quoted 
p.p. June/July. Kurrachee paid rgs. 6d. p.p. June/July, but i8s. to 
j8s. 6d. is only now obtainable for July. From New ifork, Balti- 
more, Philadelphia or Newport News 2Si 7id. c.f.o. is offering, 
July, and 3s. 3d. August, with option of Baltic Sound ports at 



3s. gd. New Orleans offers 3s. 6d. to 3s. gd. to U.K. direct, 
June/July. Montreal c.f.o. is quoted at 3s. July. For June handy 
steamers have been chartered as low as 16s. 6d. direct U.K. or 
Continent from che Azoff, and merchants now offer 15s. Bristol 
Channel, 16s. U.K. direct, 17s. Continent direct, June/July; there 
are orders for September/October and October/November at 253. 
Bristol Channel, 26s. U.K. direct, 27s. Continent direct ; for con- 
secutive voyages commencing September 2.30 fcs. can be obtained 
for small boat. Nicolaieff offers 14s. Bristol Channel, 15s. U.K., 
163. Continent for handy prompt boat; for September/October 
22s. 3d. direct U.K. or Continent is obtainable for medium-sized 
boats. Odessa is taking prompt tonnage at about 12s. 6d. Bristol 
Channel, r3s. 6d. U.K. direct, 14s. 6d. Continent direct, and bids 
20s. to 21s. September/October ; berth rates for autumn are 
nominally igs. September, 2oSi October, to London, Hull, Antwerp 
or Rotterdam. From the Danube prompt boats are worth 2s. gd. 
orders, 2s. 6d. U.K. direct, 23. 4^. Bristol Channel ; July 3s. ijd. 
orders, with 23. lo^d. direct U.K. or Continent. For September- 
October shipment 43. 3d. orders, with 4s. direct U.K. or Con- 
tinent can be obtained, and for large boats 3s. lojd. Antwerp or 
Rotterdam. Sulina has taken a good many Juneyjuly boats at 
23. 4id., with 23. Bristol Channel; 23. 6d. has been paid for a boat 
of 8,500 quarters, June. 

2&tk June, 1S90. Freights have varied but little, having fallen so 
low that no room is left for further decline. For prompt or July 
loading only the lowest quotations are obtainable. ■ For autumn 
loading a few engagements have been made from BlaOk Sea and 
Azoff, and for cotton from U.S., at better figures than the rates 
for ready tonnage, but still much lower than those paying last 
autumn, and the prospects at present offer little ground for 
encouragement. This year's earnings must show a marked con- 
trast on those for the past two years. A prompt boat has been 
fixed from the Philippines {two ports) to U.K. at 37s. 6d. on 
d.w.c. From Java to Mediterranean, U.K. or Continent 35s. to 
37s. 6d. is quoted for sugar, July/ August. From the Burmah rice 
ports 22s. 6d. has again been paid for Japan, July; for U.K. or 
Continent 28s. gd. to 30s. is difficult to obtain for bandy-sized 
tonnage; a large boat is reported fixed at 26s. 3d. o.c, July. For 
teak, Rangoon or Moulmein to Bombay, the rate has declined to 
14 rupees, July/August. Calcutta offers 30s. jute to U.K. Augusty 
September, 27s. 6d. measurement, 30s. rapeseed on berth for 
London, July. From Chittagong 32s. 6d. has been paid for jute to 
U.K., 33s. gd. Continent, September, is. 3d. less now offering. 
From the Madras Coast {three ports) 31s. 3d. was paid for ground 
nut kernels andyor gingelly seeds to Marseilles, JulyyAugust, 
323. 6d. for handy-sized boat from two ports to Marseilles for oil 
seeds (castors included), July/August; . Tuticorin to Liverpool 
36s. 3d. Palmyra jaggery, with part cargo cotton at 30s. per ton 
measurement, small boat, July ; from Pondicherry to Marseilles 
28s. gd. to 30S. is quoted for ground nut kernels or gingelly seeds, 
JulyyAugust. From Bombay 15s. o.c. has been accepted for July/ 
August, i6s. is quoting for prompt tonnage. ' From Kurrachee 17s. 
net p.p., i6s. 6d. net Liverpool, has been paid for July/August; 
17s. to i8s. is quoted p.p. August. A prompt boat has been fixed 
from Philadelphia at 2s. 3d. c.f.o. ; from New York, Baltimore, 
Philadelphia or Newport News 23. 6d. to 2,s. gd. c.f.o. is quoted for 
July, 33. 3d. August. Handy June steamers have been fixed at 
i6s. 6d. Bristol Channel direct, 17s. 6d. U.K. direct, 18s. 6d. Con- 
tinent direct from the Azoff, and is. more has been paid for July ; 
to the Mediterranean or Adriatic 1.60 fcs. can be obtained. Novo- 
rossosk paid 14s. Bristol Channel, 15s. U.K., i6s. Continent, 
Odessa offers 143. U.K. direct for prompt medium-sized boats, and 
13s. to London, Hull or Rotterdam on the berth ; for early Septem- 
ber loading only about iSs. is offered for London, Hull, Antwerp 
or Rotterdam, but for end September and October igs. can be got. 
Fiom the Danube prompt boats are v/orth 2S. lojd. ; for the second 
half of August 3s. gd. orders,. 3s. 6d. direct U.K. or Continent is 
obtainable, October bidding 4s. 3d. orders, with 43. any direct, and 
3s. lO'Jd. Sntwerp or Rotterdam for large boats. Sulina has taken 
a number of steamers at 2s. 4id. usual, large boats giving a further 
reduction of ijd. for Bristol Channel. 

12;^ July, 1890. Freights have generally hardened, and rates 
in some trades recovered considerably, but few, if any, round 
voyages yet show much margin of real profit over working ex- 
penses and depreciation. In China waters there is no life or 
profitable work, except the few cargoes from Burmah to Japan, for 
which 22s. 6d. was paid, and now 20s. is paying. Saigon rice is 
now offering for Europe at a low figure. Burmah to U.K. was 
done at as low as 263. 3d. Calcutta rates are firmer, but still low. 
Madras Coast offers a shade more money. Froin Bombay and 
Kurrachee bids are scarce, but is. 3d. to 2s. 6d. ab<5ve the last. 
Black Sea, Danube and Azoff business has been active at a material 
advance, but rates are still poor. Mediterranean and Baltic rates 
are below paying point, but look like , improving. American busi- 
ness is more active. River Plate and Brazil business has quite 
collapsed homewards. Outward coal rates to the East and Mediter- 
ranean have fallen seriously, and are difficult even with long 
loading hours, but to the Plate and Brazils rates are firm and 
will have to rise considerably yet. From Java to Mediterranean, 
U.K. or Continent 35s. is quoted for July/August. From the 
Burmah rice ports 21s. 3d. has been paid to Japan, July. A 
larse boat has'been fixed at 253. to Liverpool direct for cleaned 
rice. For teak 14 rupees is offered from Rangoon or Moulmein to 
Bombay. Calcutta offers 30s. to 31s. 3d. jute to Dundee, first half 
August, 2S. 6d. more September/ October, and 26s. 3d. deadweight, 
30s. linseed and/or measurement, 32s. 6d. rapeseed to U.K. or 
Continent, spot. Several large steamers have accepted 27s. 6d. 
for ground nut kernels from one port Madras Coast to Marseilles, 
July /August. Ihe demand- for sppt tonnage from Bombay is 
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better, i6s. 6d. p.p. offering and 17s. quoting for August. Kur- 
raohee offers 19s. p.p. prompt, and igs. to 19s. 6d. might be 
obtained for August. There are inquiries for tonnage to U.S. at 
about 25s. (o 26s. 3d. per ton bone meal, August. A prompt 
steamer has been fixed from Philadelphia at zs. 7id. c.f.o. j from 
New York, Baltimore or Philadelphia 3s. to 3s. 3d. c.f.o. is offered 
for August. Handy early July steamers have been fixed at as 
high as 24s. direct U.K. or Continent from the Azoff ; for Septem- 
ber/October 26s. 6d. Bristol Channel, 27s. . 6d. U.K., 28s. 6d. 
Continent is offered for medium-sized boats. Odessa bids 17s. 6d. 
to London, Hull, Antwerp or Rotterdam prompt, i8s. early August, 
20s. September, 20s. 6d. to 21s. October same ports. Novorossisik 
has taken some prompt medium-sized boats at 19s. Bristol Channel, 
20s. U.K. direct, 21s. Continent direct. iFrom the Danube prompt 
boats are worth 3s. gd. Antwerp or Rotterdam, August paymg 
3s. gd. to 3s. lo^d. same ports. For September/ October handy 
steamers are fixable at 4s. 6d. orders, with 4s. 3d. direct U.K. 
or Continent. Sulina has taken several large prompt steamers 
at 3s., and has paid 3s. gd.-for handy steamers, October. 

2f>tA July, 1890. Freights have not variied much. In the 
China seas there is scarcely any demand for homeward tonnage, 
but coasting rates for prompt boats from Saigon and Bankok to 
Hong Kong are fairly well maintained. A few boats have been 
fixed from the rice ports homeward, but at poor rates. Calcutta 
market keeps steady, but only a very limited business iS doing. 
Some orders are still in the mafket from the Madras Coast at 
slightly better rates than recently current. Bombay freights are 
weak and Kurrachee quiet at late quotations. Black Sea and Azoff 
rates have again declined. Mediterranean rates are rather firmer, 
and Baltic rates are steadily advancing. American grain business 
is dull, but tonnage for cotton is still in good demand, and_ rates 
are well m,aintauaed. Outward coal freights to the Mediterranean 
have still further declined, to the East are slack, and to the 
River Plate and Brazils rates continue firm. The prices of new 
and second-hand steamers have improved a little, more buyers 
havinig come into the market, and several fresh contracts being 
made. A handy-sized boat is wanted from Java to Mediterranean 
or Adriatic at .-^23. 6d. sugar, early August. From Saigon to Hong 
Kong 16 cents per picul rioe is paying for prompt boats ; home- 
wards from Saigon 31s. 3d. o.c. might be obtained for 2,500/3,000 
tons rice, August. Froin Bankok a prompt boat obtained 31s. 3d. 
p.p. From the Burmah rice ports 28s. p.p., 30s. o.c. was paid for 
one or two handy-sized boats, July / August ; and _ 25s. cleaned 
rice for large boat to Liverpool ; 21s. 3d. was paid for Japan, 
August. Calcutta paid 30s. jute to Fiume direct August, 32s. 6d. 
Dundee September ; 32s. 6d. is still offering for Dundee Septem- 
ber/October/November, 33s. gd. to Hamburg, 27s. 6d. for linseed 
and /or wheat to U.K. or Continent, August. From the Madras 
Coast (three ports) 30s. has been paid for kernels to Dunkirk or 
Antwerp August, 30s. is offering for Marseilles or Genoa, with 
IS. 3d. reduction for each loading port saved, August; 26s. 3d. to 
27s. 6d. Pondicherry to Marseilles, August. Bombay quotes 17s. 
p.p. August, 17s. 6d. September. Kurrachee paid i8s. fid. o.c.. 
i8s. p.p. July/August. From Baltimore 3s. c.f.o. has been paid 
for August, 3s. 3d. c.f.o. is quoted September/October. New 
Orleans offers 3s. 6d. U.K. or Continent, August. Handy prompt 
steamers have been chartered from the Azoff at 22s. 6d. Bristol 
Channel, direct, 23s. 6d. U.K. ^irect, 24s. 6d. Continent direct, is 
per ton tallow more paying for second half August. For Septem- 
ber/October 27s. 6d. Bristol Channel, z8s. 6d. U.K. direct, 29s. 6d. 
Continent direct is offered. Odessa bddsi i6s. 6d. on thfi berth to 
London, Hull, Antwerp or Rotterdam prompt, 17s. to 17s. 5d. 
August, and for September/October/November 20s. can be got. 
For handy charter boats 20s. Bristol Channel, 21s. U.K. direct, 
22s Continent direct is offered for September. Danube is takmg 
prompt tonnage at 4s. ii<i- <«ders, 3s. lojd. any direct; large 
■boats are worth 3s. gd. to Antwerp or (Rotterdam, August ; for 
September/October 4s. a,^&. to 4s. 6d. orders, 3d. less direct U.K. 
or Continent is bidding ; large steamers are worth 4s. to Antwerp 
or Rotterdam for September, i^d. more October. Sulina has 
taien large early August tonnage at 3s. i4d., and has paid 3s. bd 
for moderate-sized boats, September. 

ath August, i8qo. Freights are so low outwards as to be hardly 
worth taking, and the homeward rates, where they have improved, 
do not make up for the loss on the outward voyage, and steamers 
are now trading for very little, if any, profit. China and India 
business keeps below paying point, with very httle doing. Azott, 
Black Sea and Danube rates are the best going, and keep finn. 
T*T-diterranean work is poor. Baltic deal rates are better sustained, 
, still low. American rates for prompt tonnage are verv low, 
for autumn loading the figures are on a better level for cotton 
,m Canada deal an'd caHle rates are firmer. F-^o^the River 
te and Brazils there is no inquiry for boats. The outward 
rket foE coals, etc., is quite demoralised, and rates offered 
leave a loss- berth and iron rates are in much the same category. 
FrJm the PhiHppines 3^s. 6d. on d.w.c. has been paid for one or 
two boats fo U K. or Continent, August. Handy-s.zed tonnage is 
Wanted from Java to U.K. or Continent, Medit^ranean or Adriatic 
Tt ? f to 3Ts.-^6d., with option of Baltic at 42s 6d to 45=-, August/ 
September From Bankok a boat has been fixed at 33s. gd- o-c. ■ 
A« but for further tonnage September loading only 31s 3d. 
toTs 6d can be obtained. Burmah rice ports offer 28s od. to 
3os.^oc August, and ,2s. 6d. to 33=- 9d. has been accepted oc 
for next season ; for deaned rice 26s. 3d. to 27s. 6d has been 
Sd to Lve^^ool or London, Au.gust. Calcutta has taken jveral 
Cats at \is 3d. jute to Dundee, September, 32s. 6d offering 
^ober/Nov^mber. From the Madras Coast (two por^sl 27s. 6d. 
•«.^ia fir kernels to Marseilles or Genoa, August/ September 
For lalmyra iSgm a boat up to 3,000 tons cargo is required 
For ^almyra_ jaggc y ^ ,« August. A small boat could be 

*^Td f"om Gal e ^fombo i'nd/o"'cochin to London at 3-- 6d. 
placed from GaUe, ^°^^ Bombay quotes for spot . 153. 

^^15:!%. iSus'Stmber. i6s. L i6s. 6d. October. From 



Kurrachee 17s. o.c. was paid for August; i6s. to i6s. 6d. p.p. is 
quoted August /September, 17s. September. A few fixtures have 
taken place from Baltimore at 3s. c.f.o. for handy-sized boats, and 
2S. gd. large, August; 2s. 6d. to 2S. 7id. c.f.o. from Philadelphia 
prompt; 2S. 6d. to 2S. gd. c.f.o. is quoting from Baltimore, 2S. 6d. 
Philadelphia, and as. 6d. New York, August. The Azoff has taken 
prompt handy tonnage at 24s. 6d. Bristol Channel, 25s. 6d. U.K. 
direct, z6s. 6d. Continent direct, and bas paid 28s. Bristol Channel, 
29s. U.K. direct, 30s. Continent direct October. From Azoff to 
Mediterranean or Adriatic 2.20 fcs. September has been paid. 
Odessa is paying 19s. to 20s. to London, Hull or Rotterdam, 
usual berth terms, for prompt, and offers 20s. to same ports for late 
August or September; for prompt handy charter boats 21s. Bristol 
Channel, 22s. U.K., 23s. Continent is bidding. Danube is taking 
prompt tonnage at 4s. 4id. orders, 4s. i^d. direct U.K. or Con- 
tinent; for September, October and November large boats are 
worth 4s. to Antwerp or Rotterdam. Sulina has paid 3s. 6d. for 
large prompt boat; handy boats are worth 3s. 7id. 

:LVd August, i8go. Freights have further improved from the 
Black Sea, Danube and Azoff, but others remam at very unre- 
munerative figures. China business is quite stagnant. India 
rates stand at an abnormally low level, with cccasional small 
fluctuations and few transactions, but promise more demand and 
improved prices for autumn.^' Azoff, Black Sea and Danube have 
done a very large trade at gradually improving figures, and con- 
tinue to absorb all tonnage offered. Mediterranean work is very 
poor. Baltic grain rates are kept down, but for deals there is 
some improvement. The American market offers no attraction. 
Grain freights hardly exist thence, and for cotton tbe demand is 
slack at easier prices. From the River Plate a few cargoes have 
been fixed at is. 6d. to 2s. rise. Brazil business is restricted to 
liners. Outward rates are a shade -better, but stiU too low to leave 
a profit. Bunker coals keep very dear. Wages are high and out 
of proportion to freights ; insurance and stores are higher. Two or 
three boats have been fixed from Ihe Philippines at 32s. 6d. d.w. 
U.K. or Cont. An gust/ September, 35s. might be obtained for 
handy-sized tonnage, September. Java has taken several boats at 
35s. to 37s. 6d. sugar to Mediterranean, U.K. or Cont. prompt, 
38s. gd. to 40s. is paying for U.S. From Saigon or Bankok 30s. 
to 3ds. 6d. o.c. is quoted, September/ October. For prompt load- 
ing 28s. gd. o.c. has been paid from the Burmah rice ports ; 
32s. 6d. has again been accepted for next season February/March 
loading. For cleaned rice a large boat is wanted fromi Rangoon 
to Liverpool or London at 26s. 3d. September. From Calcutta 
31s. 3d. was again paid for jute to Dundee for September, but 
28s. gd. to 30s. only is now offered, 31s. 3d. October/ November, 
30s, to 31S. 3d. Adriatic, November; a large steamer has been 
fixed for jute to Barcelona at 34s. 6d., less full commissions, 
October. From the Madras Coast (one port) to Marseilles 27s. 6d. 
is offering for kernels, September. From Bombay 153. 6d. to i6s. 
is quoted p.p. September, i6s. o.c. October. Kurrachee is paying 
i6s. 6d. o.c, i6s. p.p., September/ October. For nitrate from 
West Coast ports S.A. 41s. 3d. has been paid to U.K. or Cont., 
December. From New York, Baltimore or Philadelphia quota- 
tions are merely nominal; 2s. 6d. c.f.o., August/ September. 
Prompt tonnage has been chartered from the Azoff at 27s. Bristol 
Channel, 2SS. U.K. direct, 29s. Cont. direct; for October /November 
29s. Bristol Channel, 30S. U.K. direct, 31s. Cont. direct has been 
paid; for September loading to Mediterranean or Adriatic 2.25 fcs. 
can be got. Novorossisk took a prompt boat at 25s. U.K. or 
Cont., direct. Odessa paid 23s. Bristol Channel, 24s. U.K. direct, 
25s. Cont. direct for prompt medium-sized steamer; for September 
23s. U.K. direct, 23s. 6d. Cont. direct is offered for large boat. 
Berth rates are duU, only 20s. offering to London, Hull or 
Rotterdam, August and early September ; October/November rates 
are about 6d. to is. more. Danube has taken prompt tonnage 
at 4s. gd. orders, 4s. 6d. direct U.K. or Cont. ; for September/ 
October 4s. 6d. orders, 4s. 3d. direct U.K. Cont. is offering, and 
November bids 4s. i^d. to Antwerp or Rotterdam. Sulina has 
paid 4s. September, but this rate cannot be repeated. 

dth September, 1890. Freights, with some exceptions, have 
ruled dull. The China coasting trade continues n;uch depressed, 
but there has been rather more business doing homewards from 
the Philippines and Java to U.K. or Cont., also to U.S., for prompt 
loading, rates being fairly well maintained. The rice ports con- 
tinue to take a boat or two occasionally for prompt or early load- 
ing, and rates are slightly firmer. Calcutta, Madras Coast and 
Bombay freights show no improvement, but from Kurrachee there 
is more inquiry, and rates have advanced. Black Sea, Azoff and 
Danube business has slackened, and rates are weaker ; at Odessa 
berth turns are very bad, and some steaimers are suffering long 
detention. Several boats have been fixed from the Black Sea on 
the new form of charter. Mediterranean freights are firm, and 
Baltic rates are steadily advancing. From the American ports 
there is scarcely any demand for grain tonnage, and for cotton 
rates are easier. The River Plate demand for tonnage has again 
fallen off, and rates are lower. Outward rates to the East have 
advanced, and the tendency is still upward, but in other directions 
there is no material improvement. Coasting rates from Saigon 
to Hong Kong have declined to 11 cents, per picul for prompt 
tonnage. Fromi the Philippines 32s. 6d. on d.w.c. has again been 
paid to the U.S., September/October, 70s. for liemp to New York 
for SepterTiber. Several further fixtures have taken place from 
Java to Mediterranean, TT.K. or Cont. at 37s. 6d. sugar, option 
U.S. Atlantic ports 38s. gd. to 40s., San Francisco 40s. September. 
From Bankok tonnage is inquired for at about 30s. U.K. or Cont., 
September/October. A few boats have been fixed from the Burmah 
rice ports at 30s. to 32s. 6d. o.c, September /October, 27s. 6d. for 
cleaned rice Rangoon to London or Liverpool. For teak, Rangoon 
rr Moulmein to Bombay, 13^ to 14 rupees is obtainable for 
October. A boat is wanted from Singapore and Penang to Genoa 
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and Liverpool at 27s. 6d. to 30s., September. Calcutta paid 30s. 
jute to Dundee October, and 30s. to Fiume October/ November; 
28s. gd. is offering for jute September; 30s. October/November. 
From the Madras Coast (one or two ports) 27s. 6d. to 28s. 9d. 
might be obtained for kernels to Marseilles, September. Bombay 
quotes for prompt boats 153. p.p., 153. 6d. to i6s. October, 17s. 
November. From Kurrachee i8s. has been paid p.p., September/ 
October. From New York, Baltimore or Philadelphia 2s. 6d. to 
2S. gd. c.f.o. is quoted September/October. From the Azoff 253. 
Bristol Channel direct, 26s. U.K. direct, 27s. Cont. direct is 
offered for prompt handy tonnage, 2s. 6d. more is bidding October/ 
November. To the Mediterranean or Adriatic 2.20 to 2.25 fcs. 
is obtainable for good-sized boats, September/October. Novorossisk 
has chartered for October, paying 17s. per ton of 20cwt. wheat 
basis. Odessa offeis 21s. 6d. direct U.K. or Cont. for prompt 
moderate-sized boats, is. per ton tallow more paying for October/ 
November loading. Spot berth rates are only 19s. to 19s. 6d. 
London, Hull, Antwerp, Rotterdam or Bremerhaven. Danube is 
paying 4s. orders, with 3s. gd. direct U.K. or Cont., September, 
and bids 4s. 4id. orders, 4s. i^d. direct U.K. or Cont., October. 
For November 4s. is offered to Antwerp or Rotterdam for large 
boats. 

20th September, 1890. Freights have been uniformly dull, and 
profits are very difficult to make in any direction, even with cheap 
new steamers. China and East India rates keep very low, and 
hardly any demand for tonnage. Azoff, Danube and Bl^ck Sea 
rates are all down 3d. to 6d. per qr., and the business doiflg very 
limited. Mediterranean and Baltic employment leaves poor results. 
In the American and Canadian trades grain freights are almost 
unprocurable. Cotton rates are easier at a decline, but promise 
improvement.. Oil cargoes are scarce; cattle and deal rales are 
weaker. West India employment is scarce. From the River Plate 
very little is doing. Outward 'coal rates are a shac^e better to 
India, but otherwise unaltered, and hardly worth taking. Berth 
rates are down to Australia, Colonies, India and China, but rather 
better for River Plate. From Japan there is inquiry for November, 
December tonnage at 35s. rice to Mediterranean, U.K. or Con- 
tinent. A moderate-sized boat might be placed from the PHlip 
pines to U.K. at 32s. 6d. on d.w.c, October/November. Java ha^ 
taken a few more boais at 355. Mediterranean, 37s. 6d. U.K. or 
Continent, 40s. U.S., September/October/November, and handy- 
sized tonnage is still wanted for October/November. Froin Ban- 
kok a large boat is required for October/November at about 30s. 
p.p. Some further fixtures have taken place from the Burmah 
rice ports at 32s. 6d. o.c. "for handy-sized boats prompt, also at 
33s. gd. to 35s. February/March. For teak, from Rangoon or 
Moulmein to Bombay, 14 to 14J rupees might be obtained for 
October. From Singapore and Penang a boat is wanted for Mar- 
seilles, U.K. or Continent (two ports) at 30s., October. From 
Chittagong 353. has been paid for jute to U.K., September/ 
October. Calcutta offers 30s. to 31s. 3d., jute to Dundee, October/ 
November. From the Madras Coast (two ports) 28s. gd. is offer- 
ing for kernels to Marseilles, September. Bombay offers 15s. 6d. 
■to i6s. p.p. September/October, and Kurrachee 17s. to iSs. Octo- 
ber/November. From the Persian Gulf 32s. 6d. could be obtained 
for handy-sized boats end September or October. From New 
YorE, Philadelphia, Baltimore or Newport News 3s. to 3s. 3d. is 
quoted for October. From the Azoff 25s. Bristol Channel direct, 
26s. U.K. direct, 27s. Continent direct has been accepted for 
prompt loading ; a trifle more has been paid for October, whilst 
for October/November 27s. 6d. Bristol Channel, 28s. 6d. U.K. 
direct, 29s. 6d. Continent direct has been given for small boat ; 
to the Mediterranean or Adriatic 2.10 fcs. is obtaiilable for Sep- 
tember/October. Novorossisk has paid 21s. for large boat to U.K 
or Continent direct. Odessa is pa3'ing 22s. to 22s. 6d. direct U.K. 
or Continent for handy prompt steamers. Spot rates are nomin- 
ally 17s. to i8s. to London, Hull or Rotterdam, but for October 
19s. to igs. 6d. can be got for these ports. Danube is paying 4s. 
orders, 3s. gd. direct U.K. or Continent for prompt ; for October 
large boats are worth 4s. Antwerp or Rotterdam. Several 
medium-sized boats have been chartered from Sulina at 3s. 4jd., 
October. 

4/A October, i8go. P'reights have dropped all round. In China 
waters coasting employment has been a shade brisker, stimulated 
by strikes in the Colonies, but homewards there is hardly any de- 
mand, and rates are ruinous. A number of steamers have been 
engaged for rice from Burmah next season, but for this year's 
loading all India business is poor. The Azoff, Black Sea and 
Dnnube trades have ruled flat, with rates weaker. Baltic and 
terranean work show no improvement, and leave little, ii 
profit. American rates have declined for cotton. From 
ils and River Plate nothing is doing. Coal rates outwards 
deed IS. to 28. for Eastern ports, but to Mediterranean rates 
below paying point. To U.S. rates are better. ' Berth rates 
are very poor to the Colonies and the East, and too low for the 
River Plate. From the Philippines 32s. 6d. on d.w.c. is obtain- 
able for handy-sized tonnage to U.K., option U.S. 33s. gd., Octo- 
ber/November. Java demand is slack at 353. to Mediterranean, 
U.K. or Continent, 37s. 6d. to 403. U.S. Atlantic ports or San 
Fiancisco, October. From Bankok there is inquiry for large 
steamer at about 30s. p.p., November/December. From the Bur- 
mah rice ports 32s. 6d. o.c, 31s. 3d. p.p. has been paid for 
October, 32s. 6d. to 353. o.c. February/March. For teak iq to 155 
ri pees is quoted from Rangoon or Moulmein to Bombay, Novem- 
ber. From Singapore and Penang 27s. 6d. to 30s. on d.w.c. is 
offering for Marseilles, U.K. or Cont. (two ports), October. A 
boat has been fixed from Chittagong to Malabar Coast at 13 annas 
pe- bag rice, January. Calcutta paid 6J dollars for linseed to New 
Y'ork, November/December, and a boat is wanted for a full cargo 
of bone meal to U.K. at 28s. gd. to 30s., November ; 31s. 3d. is 
Quoted lute to Dundee, October/November. From the Madras 



Coast (two or three ports) a prompt boat has been fixed at 30s. 
kernels and gingelly seed, with part cargo castor seed at 32s. 6d. 
to Marseilles. From Bombay 15s. 6d. to i6s. is quoted p.p., 
October. Kurrachee paid 183. to i8s. 6d. p.p., October/November. 
From the Persian Gulf 32s. 6d. is offering for handy-sized boats 
to London, October/November. From Baltimore 3s. c.f.o. is 
quoted October/November, 3s. 3d. to 3s. 6d. December /January. 
From the Azoff 243. Bristol Channel direct, 25s. U.K. direct, 26s. 
Cont. has been taken for prompt, and i6s. 6d. has been paid on 
the new form of charter to direct U.K. or Cont. ; for later loading 
there is no demand; to the Mediterranean or Adriatic 2 fcs. is 
obtainable. Odessa is paying about 20s. U.K. or Cont.. for 
handy prompt steamers, but large boats are accepting i8s. 6d. any 
direct; spot berth rates are nominally i8s. to London, Hull Ant- 
wep) or Rotterdam. Danube offers 3s. 4jd. orders, 3s. ijd. 'direct 
U.K. or Cont. prompt; for November 4s. orders, with 3s. gd any 
direct, might be got. Sulina offers 3s. to 3s. ijd. for medium- 
sized prompt boat. 

31st December, 1890. 
The salient fact brought out by the review of the past year's 
steamship owning is the sudden relapse- of all freights and values 
of steam property from the high points reached in 1889 to about 
the lowest figures touched during the long depression in this trade 
from 1883 to 1887. The decline commenced with early spring and 
progressed raipidly till at the close of 1890 freights have reached 
as low figures as can be remembered, and the position is aggra- 
vated by the abnormally high cost of coal, wages and all working 
expenses. The rates now ruling leave a. heavy loss in woifeing for 
all but cheaply-bought new steamers. Taking the fact that the 
increase of tonnage during 1887 to 1890, inclusive, largely exceeds 
that produced during 1881 to 1883, and that four years' severe 
depression was the result of the 1881 to 1883 overproduction, it is 
but prudent 1;o prepare for a similar lengthened depression for 
the future, more especially as trade generally is on the descending 
side of the cycle ; this view must be taken as the guide for future 
operations to ensure anything like safety, and the only sure means 
of altering and improving the position is a wholesile laying up of 
steamers in order to reduce the amount of trading tonnage by 
some 25 per cent, of that now seeking employment. The loss of 
earning power has reduced the market value of steamers, and few 
buyers who know much of the working of them would be tempted 
tO pay above £6 los. to £^ for good new boats, with triple 
expansion engines of the best type and fair 9 to 10 knots speed. 
Builders' costs, on the other hand, have not yet come down suffi- 
ciently to allow them to tender at these prices, but, all things 
taken into account, they run little risk by taking distant deliveries 
on about these terms. Referring to the different trades ; America 
(United States), River Plate and Black Sea afforded the chief sup- 
port to the great cargo-carrying fleets, only falling off towards 
late autumn. India and China gave but a restricted and poor 
employment all through the year. Mediterranean and Baltic 
earnings have been poor all through from early spring to the close. 
Outward employment fell away in a marked degree and kept at 
unusually low rates all through the year, the only exception being 
a short spurt in sugar and other exports to the United States from 
rhe United Kingdom and Continental ports during the autumn, 
caused by the new tariffs fixed by the McKinlay bill after certain 
dates. Labour troubles have harassed shipping as much or more 
than any interest. The unbearable tyranny and interference of 
the unions and the systematic neglect of duty on the pact of the 
Government in withholding the proper protection to free labour, 
forced into existence the " Shipping Federation " as the only 
means of successfully preserving liberty and independence of the 
unions to shipowners. The immediate success of this Federation 
and its great resources has forcibly proved what power the 
shipping interest can- wield by holding together. Government 
interference with shipping has resulted in two or three fresh Acts 
of Parliament — the Load Line Act, a useful measure productive 
of good, and the Lifesaving Appliances Act, worth little or nothing 
for its object, and a harassing tax on owners are the principal. 



i8go. 

Navigation in the Azov opened 24th March and closed 22nd 
November. 

Navigiation in the Danube opened 19th March and closed 26th 
December. 

Navigation at Nicolaieff opened 13th March and closed loth 
December. 

As the Mediterranean and Black Sea Freight Scale of 1863 had 
become obsolete, in this year were arranged, at a series of meetings 
of shipowners, brokers and merchants interested in the trades, 
revised forms of charter parties and bills of lading for the Azov, 
Black Sea and Danube, and it was agreed that henceforth freights 
should be paid "per unit." The unit was calculated so that the 
rate remaining the same for all classes of grain, a. steamer should 
earn as nearly as possible the same gross freight whether light or 
heavy grain were shSpped. The scale of units is as follows : — 

lbs. kilos. 

^^^leat, maize, peas, beans, milletseed ... 2,240 ... 1,015 

Rye, dari, canaryseed ... ... ... 2,220 ... 1,006 

Linseed, rapeseed 2,170 ... 983 

Dodder, cameline 2,100 ... 951 

Barley, mustardseed, sesame 2,050 ... 929 

Hempseed 1,800 ... 815 

Oats 1,600 ... 725 

Poppyseed i.,40o ... dti. 
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HOMEWARD FREIGHTS, ETC., 1890. 



From 
Australia 

Do. (sailers) 
San Francisco (sailers) 
China 
China ... 
Japan ... 
Manilla ... 
Saigon ... 
Saigon ... 
Bangkok 

Java 

Singapore and Penang 
Burmah rice ports 

Do. do. 

Rangoon or Moulmein 
Calcutta 

Do. 

Do. 

Do. 
Madras Coast ... 

Do. 



To 
. London 

. U.K 

U.K., Havre or Antwerp .. 
. London 
. New York ... 
. Medtn., U.K. or Cont. .. 

. Direct U.K 

. U.K. or Cont 

. Hong Kong 
. U.K. or Cont. 
.. Medtn., U.K., or Cont. .. 
Marseilles & L'pl. or Lndn. 
. Direct U.K., Cont. or Med. 
. Malabar Coast 

Bombay 
. Direct U.K.,. Cont. or Med. 

Do. 

Do. 

Do. 

,. Direct U.K. 

. Mediterranean 



Bombay 
Kurrachee 
Persian Gulf ... 

AzofE 

Novorossisk 

Poti 

Nicolaieff 

Odessa, Sevastopol 

Danube 

Sulina ... 

Kustendjie, Varna, and 

adjacent ports 
Alexandria 
Sardinia 
Mediterranean fruit 

ports 
Mediterranean ore ports U. States ... 
River Parana ... ... U.K. or Cont. 



Direct U.K. or Cont. 
Do. 
Do. 
U.K. or Cont. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

U.K. direct 

Antwerp 

U. States ... 



Cuba ... 
New Orleans 
Galveston 
Charleston 
Savannah 
Norfolk 
Pensacola 
New Orleans 
New York 
Baltimore 
Philadelphia 
Coosaw River 
Port Royal 
St. John, KB. 
Montreal 
Reval ... 
Libau ... 
Riga 
Do. 
Cronstadt 
Cronstadt 



U. States 

Liverpool or Cont. . . . 

Do. 

Do. 

Do. 

Do. 
Direct U.K. 
U.K. or Cont. 

Do. 
Do. 

Direct U.K. 
Do. 
Do. 

U.K 

East Coast (London) 

Do. do. 

Do. do. 

U.K 

Do. 

East Coast ... 



Cargo 

Wool 

Wheat 

, Wheat 

Teas 

Do 

. Rice 

Sugar and hemp 
. Rice 
. Rice 

Do 

. Sugar, rice, etc. 

General ... 

Rice 
. Rice or paddy ... 
. Teak 

Light freight 

. Jute 

. Linseed ... 

. Deadweight 

. Cane jaggery 

. Seeds or G.N. 

kernels 
. General ... 

. Do 

. Do 

. Grain 

. Do 

. Ore 

. Grain 
. Do., etc. 

. Do 

. Do 

. Do. 

. Cotton seed 

.. Ore 

,. Fruit, etc. 

,. Ore 

.. Grain 

.. Sugar 
.. Cotton 

.. Do 

.. Do 

.. Do 

.. Do 

.. Deals 
,. Grain 

.. Do , 

.. General ... 

.. Phosphate 

Do. 

.. Deals 

.. Deals 

.. Grain 

.. Grain 

.. Do 

.. Deals 

.. Do 

.. Do 



Scale 

Per B 

Per ton weight ... 

Do 

Do. 40 c. ft. .. 
Do. do. 
Do. weight ... 
Dc. on d.w.c. 
Do. weight ... 
Per picul... 
Per ton weight .. 
Do. Java scale 
Do. on d.w.c... 
Per ton weight .. 
Per bag ... 
Per ton 50 c.f. .. 
Calcutta scale 
Do. 
Do. 
Do. 
Per 20 cwt. 
Do. 

Bombay scale ... 
Kurrachee scale 
Bussorah scale ... 
Per ton tallow . . . 

Do. 
Per ton weight ... 

Do. tallow ... 

Do 

Per qr., wheat ... 

Do 

Do 

Per ton ... 

Do 

Per ton net reg 

Per ton weight ... 

Per ton wheat or 
maize 

Perhhd 

Per lb 

. Do 

. Do 

. Do 

. Do 

, Perstd 

Per qr. wheat ... 

. Do. do. 

. Per ton on d.w.c. 

. Per ton 

. Do 

. Per std 

. Per std 

. Per qr. wheat .. 
. Per qr. oats 

Do 

. Per std 

. Do 

. Per qr. wheat .. 



Highest 
Rate 
Id. 

37/6 
46/3 
40/- 

45/- 
36/3 
37/6 
37/6 
20 cents. 
40/- 
42/6 

37/6 

40/- 

15 annas 

17 rupees 

45/- 

. 36/3 

■ 37/6 
. 35/- 

3=/- 
. 38/9 

. 27/6 
26/3 
37/6 
30/6 

■ 24/- 
. 21/- 
• 25/- 

22/6 
4/9 

■ ' 4/- 
3/7i 



17/6 
20 fcs. 
33/9 

14/- 
31/9 

3i dols. 
22/64ths 
22 /64ths 
23 /64ths 
21 /64ths 
21 /64ths 

£6 los. 
5/6 

5/4i 
24/- 

22/6 
22/- 
45/- 
65/- 
1/6 

i/4i 

1/6 

33/9 

3°/- 

1/6 



Lowest Rate 
|d. 

27/6 
32/6 

25/- 
20/- 

30/- 

31/3 

30/- 

10 cents. 

31/3 

32/6 

30/- 

27/6 
12 annas 
12J rupees 

25/- 
22/6 

23/9 
22/6 

3°/- 
26/3 

13/9 
16/- 
30/,- 

17/- 

10/- 

10/- 

14/- 

12/- 
2/9 
1/9 
2/ii 

71- 
10.50 fcs. 

26/- 



8/9 
14/6 

3 dols. 
i7/64ths 
i7/64ths 
i7/64ths 
i7/64ths 
i7/64ths, 
£5 2S. 6d. 
3/- 

2/3 

11/- 

13/- 
12/6 
37/6 
35/- 

lOjd. 
9d. 
9d. 

22/6 

18/6 

9d. 



Present Rate 
fd. to |d. 

32/6 to 35/- 
42 /6 to 45 /- 

35/- 
40/- 
32/6 to 35/- 
32 /6 to 33 /g 
32/6 to 33/9 
13 to 14 cents 
No orders 

35/- 

32/6 

31 /3 to 32 /6 

12 annas 

14J rupees 

32/6 to 35/- 

30/- 

31 /3 
27 /6 to 28 /9 
32/6 to 33/9 
31/3 to 32/6 

17/- 
17/- 
27/6 
Closed 
9 /6 New Charter 

9/- 
Closed 
II /- New Charter 
Closed _ 

9 /6 New Charter 
2/- 

6/- I 

II fcs. 
26/- 

9/3 
2 3 /6 to 25 /- 



i9/64ths\ V.O 
i9/64ths ° 
21 /64ths \ ^ 
i9/64ths B 
i7/64thsj < 

£5 5^- 
13 /6 to 14/6 per t. d.-v 

2/9 
i4/-toi5/- 

15/- 
14/- 



Navigation 
not open 



OUTWARD FREIGHTS. 



From 
St. Petersburg 
2 loading ports U.K. 
Cont. 

Cardiff 

jondon berth ... 
fees ... ... , . 

Cardiff ... 
Cardiff ... 
Cyne 

Berth 

Cardiff 

Do. 

Do. 

Do. 

Tjme 

Cardiff 

Tyne 

Cardiff 

Tyne 

Wales 

Do 

Tjme 

Cardiff 

Wales ... 

Antwerp and London 

Berth 

Do. I... ! ... 



To 
Vladivostock 
Straits China and Japan 

Singapore ... 
, Rangoon 

, Madras 

, Colombo, Galle 
, Bombay 

, Do. 

. Bombay and Kurrachee 

. Aden 

. Perim 

. Massowah ... 

. Constantinople 

Do 

. Port Said 

, Alexandria 

. Do. 

. Venice 

. Do. 

, Genoa 

Do. 

Malta 

Gibraltar ... 

Rio Janeiro and Santos 

River Plate... 

Cape Colony ports... 



Cargo 
General ... 
General ... 

Coals 

General . . . 
Iron 
Coals 
Coals 

Do. 
General . . . 
Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do 

Do. 
General ... 

Do. 

Do. 



Scale 
Per ton on d.w.c. 
Do. 

Per ton ... 

Do. on d.w. .. 

Do 

Do 

Do 

Do 

Do. on d.w. .. 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do , 

Per ton on d.w. 

Do. do. 

Dq. do. 



Highest 

Rate Lowest Rate 

46/6 45/- 

45/- 32/6 



20/- 

25/- 
22/- 

19/- 
18/6 
18/- 

25/- 
18/- 
18/- 
20/- 
10/6 

91- 

II /6 

10/- 

11/- 

11/- 

II /6 

II /3 

9/9 

9/6 

9/- 

37/6 

42/6 

40 y- 



15/3 
22/- 
16/6 
13/3 
13/- 
13/- 
22/6 

13/- 
13/6 
16/- 

5/ioJ 

5/6 

6/9 

61- 

7/9 
7/- 
7/3 
61- 

5/ioi 
4/ioJ 
6/ioi 

28/9 
30/- 
27/6 



Present Rate 
32 /6 nom. 

15/- 
20/- 
16/6 
14/- 
13/6 
13/- 
21/- 
13/6 
13/6 nom. 
20/- 

9/3 
8/- 

9/3 

7/6 

9/- 

7/9 

9/6 

8/9 

7/3 

7/9 

7/- 
27/6 
28 /-to 30/- 
27/6 to 30/- 
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HOMEWARD FREIGHTS, ETC.. 1891. 



From 

Australia 

Do. (sailers) 
"San Francisco (sailers) 
China ... ... .. 

Chioa ' 

Japan 

Manila "_ 

Saigon ... 

Do 

Java 

Singapore and Penang 

Burmah rice ports 

Do. do. 
Rangoon or Moulmein 
Calcutta 

Do. 

Do. 

Do. 

Madras Coast ... 

Do. 

Malabar Coast 

Bombay 

Kurraciiee 

Persian Gulf ... 

AzofE ... ,] 

Novorossisk 

Poti ' 

Nicolaiefi 

Odessa, Sevastopol 
Danube 
Sulina ... 
Kustendje, Varna and 

adjacent ports 
Alexandria 
Sardinia 
Mediterranean fruit 

ports 

Do. ore ports.., 
River Parana 

New Orleans 

Galveston 
Charleston 
Savannah 
Norfolk 

Pensacola 
New Orleans ... 
New York 
Baltimore 
Philadelphia ... 
Newport News... 

Norfolk 

Coosaw River or Port 

Royal 
St. John, N.B.... 
Montreal 

Do. 
Reval ... 
Libau . ... 

Riga 

Riga 

Cronstadt 
Do. 



To 



From 

St. Petersburg 
2 loading ports U K 
Cont 

Cardiff 

n berth ... 



Do 

Do 

Do 

Tyne 

CardiflE 

Tyne 

Cardiff 

Tyne 

Wales 

Do 

Tyne 

Cardiff 

Wales 

Antwerp and London , 

Berth 

Do 



London 

U.K 

U.K., Havre or Antwerp ... 

London 

New York ... 

Medtn., U.K., or Cont. .. 

Direct U.K. 

U.K. or Cont 

Hong Kong 

Medtn.. U.K., or Cont. .. 
Marseilles & L'pl. or Lndn. 
Direct U.K., Cont. or Med. 

Malabar Coast 

Bombay 

Direct U.K.. Cont. or Med. 

Do. 

Do. 

Do. 

Direct U.K. 

Mediterranean 
Marseilles, Lndn. or Cont. 

Direct U.K. or Cont. 

Do. 

Do. 
U.K. or Cont 

Do 

Do 

Do 

Do 

Do 

Do 

Do , 

U.K. Direct 

Antwerp 

U. States ... 

Do. .., 

U.K. or Cont 

Liverpool or Cont. 
Do. 
Do. 
Do. 
Do. 

Direct U.K. or Cont. 
U.K. or Cont 



Do. 



Direct U.K. 

Do 

U.K 

Do. 

East Coast (London) 
Do. do. 

Do. do. 

U.K 

Do. ... .:. 

East Coast ... 



To 

. Vladivostock 
Straits, China and Japan . 

. Singapore ... 
. Rangoon 
. Madras 
. Colombo, Galle 
. Bombay 

. Do 

. Aden 
. Perim 
. Massowah ... 
. Cohstantinople 
Do. 

. Port Said 

. Alexandria ... 

Do 

. Venice 

. Do 

. Genoa 

Do 

, Mcilta 

Gibraltar ... 
, Rio Janeiro and Santos ., 

River Plate 

Cape Colony ports ... 



Cargo. 


Scale. 


Highest 
Rate. 

Id. 


Lowest Rate. 


Present Rate. 


Wool ... ■ . 


. Per lb 


Id. 


|d. to |d. 


Wheat 


. Per ton weight ... 


35/- 


30/- 


30/- 


Wheat 


Do. 


50/- 


25/- 


22 /ft to 25 /- 


Teas 


. Do. 40 c. ft. ... 


80/- 


25/- 


25/- 


Do 


. Do. do. 


50/- 


30/- 


35/- 


Rice 


. Do. weight ... 


42/6 


35/- 


37/6 


Sugar and hemp. 


. Do. ond.w.c... 


45/- 


32/6 


37/6 


Rice 


. Do. weight ... 


42/6 


35/- 


37/6 to 40/- 


Rice 


. Perpicul... 


19 cents 


6 cents 




Sugar, rice, etc. .. 


. Per ton Java scale 


46/3 


31/3 


37/6 


General ... 


. Per ton on d.w.c. 


36/3 


30/- 


35/- 


Rice 


. Per ton weight ... 


42/6 


32/6 


37/6 


Rice or paddy .. 


. Per bag 


16 annas 


12 annas 


— 


Teak ...• . 


. Per ton 50 c.f. ... 


20 rupees 


13^ rupees 


1 3 rupees 


Light freight .. 


. Calcutta scale ... 


50/- 


37/6 


37/6 


Jute 


Do. 


40/- 


32/6 


32/6 


Linseed 


Do. 


42/6 


30/- 


32/6 


Deadweight 


Do. 


40/- 


27/6 


30/- 


Cane jaggery .. 


. Per 20 cwt. 


41/3 


33/9 


35/- 


Seeds or kernels 


Do. 


42/6 


31/3 


35/- 


General 


. Per ton Cochin 
scale 


42/6 


33/9 


40/- 


General 


. Bombay scale ... 


28/9 


17/6 


21 /- to 22 /- 


Do. 


. Kurrachee scale 


26,- 


17/- 


■ 22/6 


Do. 


. Bussorah scale ... 


36/3 


32/6 


32/6 


Grain 


. Per unit new 
charter 


35/- 


II /3 


Closed 

1 


Do 


. Da. do. 


47/6 


10/- 


10/6 


Ore 


. Per ton weight ... 


18/- 


10/3 


12/- 


Grain 


. Per unit new 
charter 


40/- 


11/- 


Closed 


Do., etc. 


. Do. do. 


40/- 


9/6 


9/6 


Do 


. Do. do. 


21/- 


11/- 


Closed 


Do 


. Do. do. , ... 


18/- 


10/- 


10/6 


Do 


. Do. do. 


18/- 


10/6 


10/6 


Cottonseed 


. Per ton weight ... 


16/- 


6/6 


11/- 


Ore 


. Do. do. 


17 fcs. 


12 fcs. 


13 fcs. 


Fruit, etc. 


. Per ton net reg. ... 


35/- 


20/6 


22/- 


Ore 


. Per ton weight ... 


i7(- 


- 7/- 


8/- 


Grain 


. Per ton wheat or 
maize 


35/- 


22/6 


32/6 


Cotton 


. Per lb 


■^S /64ths 


i7/64ths - S5 
2o/64ths 1 ■" 


i9/64ths . 5? 
20/64ths [ ■" 


Do 


. Do 


24 /64ths 


Do 


. Do 


23 /64ths 


i7/64ths (-■§ 
20 /64ths -' .5 


20/64ths 1 -o 
i9/64ths -' < 


Do 


. Do 


22 /64ths 


Do 


. Do. ton net reg. 

f P Q 


38/- 


28/- 


- 32/6 


Deals 


. Perstd 


110/- 


90/- 


100/- 


Grain 


. Per qr. wheat ... 


5/3 


3/9 


4/6 


Do 


. Do. do. 


5/- 


2/6 


4/4* 


Phosphate 


. Per ton 


19/6 


11/- 


18/- 



Deals 

Do. 

Grain 

Do. 

Do. 

Do. 

Deals 

Do. 

Do. 



Cargo. 



. General 
. Do 

. Coals 
. General 
. Iron 
, Coals 
. Do. 
. Do. 
. Do. 
, Do. 
, Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
General 

Do. 

Do. 



Per std 


. ... 


42/6 


35/- 


— 


Do. 


... 


■ 55/- 


38/9 


— 


Per qr. 


wheat .. 


• 4/6 


2/6 


— 


Do. 


do. 


• 2/3 


1/3 >! 




Do. 


oats 


• 1/74 


1/3 




Do. 


do. .. 


. 1/9 


1/6 


Navigation 


Per std 


. ... 


• 35/- 


23/- 


not open 


Do. 


... 


• 40/- 


20/- 




Per qr. 


wheat 


1/6 


1/14 '' 




Scale. 


Highest 


Lowest Bates. 


Present Rate 






Rate. 






Per ton 


on~d.w.c 


35/- 


31/ 





Do 


..■"._!_... 


40/- 


27/6 


32/6 


Per ton 




17/3 


10/3 


10/3 


Do. 


on d.w. 


20/6 


13/6 




Do. 




15/6 


12/- 


II /6 


Do. 




15/- 


7/6 


91- 


Do. 


... 


13/3 


6/9 


9/3 


Do. 


... 


13/3 


7/4i 


9/- 


Do. 




12/- 


8/- 


9/- 


Do. 


... 


9/9 


8/3 


9 /3 nom. 


Do. 




10/6 


9/9 


9 /9 nom. 


Do. 




10/6 


61- 


9/- 


Do. 


... 


9/3 


61- 


8/6 


Do. 


... 


10/3 


61- 


8/6 


Do. 


... 


8/6 


5/9 


6/9 


Do. 




9/6 


5/9 


8/- 


Do. 


... 


10/6 


6/9 


8/6 


Do. 


... 


10/9 


7/- 


9/6 


Do. 


... 


11/- 


5/ioi 


8/6 


Do. 


... 


8/6 


5/6 


71- 


Do. 


... 


sy- 


4/6 


6/6 


Do. 


... 


9/- 


6/6 


6/6 


Do. 


on d.w. ... 


27/6 


22/- 


21 /- nom. 


Do. 


do. ... 


30/- 


25/6 


24 ,- nom. 


Do 


do. ... 


i2j6 


26/2 
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FIFTY YEARS' FREIGHTS. 



1891. 

Navigation in the Azov opened 6tli Apiil, closed 12th November, 
and reopened 20th November. 

Navigation in the Danube opened i8th March and closed 28th 
December. 

Navigation at NicolaieH opened 8th March and closed 28th 
December. 



ANGIER BROTHERS' STEAM SHIPPING REPORT. 
[4Sth Year.] London: 118, Bishopsgate Street Within, E.C 

31st December, 1892. 
3iit December, 1892. The close of the 1891 campaign gave unmis- 
takable warning that a severe depression in all freights had com- 
menced, and the broad facts of an unparalleled over-production 
of tonnage indicated most unmistakably a long continuance of 
bad trade for ships. The depression virhich lasted from 1884 to 
1888 was caused mainly by an over-production of tonnage during 
1880 to 1S83, which was, however, feeble compared with the reck- 
less rate of over-building during 1889 to 1892, both years included, 
and this with the " Baring " smash to intensify the inevitable evil 
result points to a. longer consequent depiession than that which 
lasted from 1884 to 1888. The rapidity of the collapse during the 
past year has far exceeded the most pessimistic forecast. Directly 
the demand for tonnage produced by the unusually large grain 
and cotton crops in America (which alone' saved the freight 
market during the autumn of 1891) comimenced to subside, rates 
dropped " pell-mell " all round, both outward and homeward, to 
figures which had never before been reached, so that at the present 
time it is impossible to find a round voyage in any direction to 
show a profit, even with the cheapest and most economical boats 
afloat. The Baltic trade shows a diminution in volume both in 
grain and wood, and the lowest record in rates is instanced by 
Cronstadt to London — viz., highest is. ijd., lowest gd. per quarter 
wheat; deals 25s. per standard highest, 17s. 6d. lowest, during the 
year. In the Mediterranean a considerable amount of tonnage has 
found emplojrment, but at uniformly low and unremunerative rates, 
both for ore and fruit to United Kingdom and United States. 
Alexandria shipped largely of grain, seed, and cotton, but the 
highest figure paid was 15s. per ton cotton seed, and the lowest 
6s. per ton. In the Black Sea, Danube, and Azoff trades, the 
prohibition of export of grain from Russia lasted till June, and 
crippled the trade for the first half of the year, but the latter half 
shows an average volume of business, though rates ruled very low 
all through with the exception of a short spurt in September and 
October ; the highest and lowest figures reached were Azoff 
17s. 6d. to 9s. 6d., Odessa 14s. to 7s., Danube 19s. to 8s., all 
per ton wheat. From Eatoum a very considerable tonnage was 
taken for oil to Mediterranean, India, and China, but the rates 
paid were lower on average than any preceding year. Trade from 
India, China, and the far East shows a .shrinkage in volume for 
the year and a heavy decline in prices paid. From China, tea 
rates opened at £4 per ton, falling to 25s. for London, 
50S. for New York. Japan paid 31s. 3d. rice; Australia, 
36s. 3d. to 30s. per 40 cubic feet; Philippines, 35s. to 28s. gd. per 
ton deadweight; Saigon, 40s. to 25s. per ton rice; Burmah, 
38s. gd. to 22s. 6d. per ton rice ; Java, 38s. 3d. to 27s. 6d. per ton 
sugar; Calcutta, 31s. 3d. to los. per ton wheat; Madras coast, 
35s. to 23s. gd. kernels or seeds; Bombay, 22s. 6d. to los. per 
40ft. ; Kurrachee, 25s. to los. per 40ft.,; each showing a severe 
decline, and the major part of the business done being at the lovirer 
rates. America, North and South,' supplied the largest share of 
employment, but from the early spring rates fell rapidly and never 
recovered, whilst the autunm has witnessed a marked restriction 
in shipments, especially in cotton. West India trade has been 
restricted and at poverty prices. Brazils and River Plate paid 
high figures to attract tonnage, having good crops for export, but 
little to -mport; from the River Plate 35s. per ton wheat was 
paid, but the rates fell away to 12s. in the autumn. Coals and 
wages have declined, and helped slightly to reduce working 
expenses. Prices of steamers have fallen materially, and good, new 
ships with fair engine power can be built for £6 per ton dead- 
weight, or slightly under, but without an almost entire cessation 
of building for a year or two to enable the trade to live through 
the present glut of tonnage, it is impossible for freights to reach 
paying figures. 

ANGIER BROTHERS' STEAM SHIPPING REPORT, 1894. 
47th YEAR. 31st December, 1894. 

London: ii8, Bishopsgate Street, Within, E.C, 

The shipping trade of 1894 opened with a faint spurt, and a 
feeble attempt to force up freights and prices of steamers on the 
strength of an anticipated extensive naval programme, and the 
exaggerated effect of the amount of work to be given out to builders. 
The movement was short-lived and the effect on prices small, and 
scarce was the month of January out when the recoil set in, and 
from that time the year dragged on in monotonous similarity with 
its four predecessors, viz. : a steady course of low unprofitable 
freights and . declining values of the property engaged. The evil 
effects, however, of the written-up spurt in the first month are 
important as shown in the enormous output of new tonnage, inter- 
fering strikes notwithstanding. 



Over 1,000,000 tons of new shipping has been turned out during 
the year, in the face of the fact that the carrying work to be done 
was more than fuUy supplied by the previously existing tonnage 
without a single new bottom. Further, all the conditions of the 
general trade of the country pointed unmistakably to a continued 
want of life and expansion, without a sign of having touched the 
end of the declining side of the cycle. 

The autumn brought an increased volume of carrying business 
and improved rates as compared with the rest of the year, but the 
whole of the enormous trade done has brought little or no real 
profit, and a very bare margin over working expenses, far from 
enough to cover depreciation. The philanthropy of . this great 
body of traders, the shipowners, is evidently inexhaustible, for after 
five' years' unprofitable work, their energy is as unflagging as 
ever, and the amoimt of new tonnage under construction and in 
order guarantees a long continuance of present low freights, and 
an effectual check against increase cost of oversea carriage. 

Reviewing the trade streams, outward employment for this 
country and the Continent has all through been short, and left a 
more or less heavy loss, and the return voyages have only to a smaU 
extent made up the loss. Canada and United States afforded less 
than their usual share of work, and at rather a lower range of 
prices than last year — barely enough for the many and increasing 
regular lines, and requiring less outside free tonnage than hitherto. 
West India business has afforded no scope for free steamers, but 
at low rates has kept the liners going. South America has been 
a larger trade than ever, although the Brazilian Civil War for a 
few months acted as a check. The River Plate kept a large fleet 
of liners and tramp tonnage fairly employed nearly all the year, 
the exports having been larger than any preceding year, of wheat, 
linseed, wool, live stock, bone ash, crushed bones, hides, quebracho 
wood, and jerked and tinned meats, and chilled carcases, this 
trade is becoming one of the most important for steamers. The 
West Coast took up an average amount for nitrates, guano and 
coasting. The Western United States and British North America 
took up but few steamers beyond the regular services, and a 
restricted amoimt of sailers. The volume of trade from Pacific 
Britain has increased, and floating refrigerating room is still in 
strong and increasing demand from these Colonies, though wool 
and corn from Australia have not weU filled the room offered. 
China and Japan were never over-supplied with tonnage, and the 
"Rings" lor Europe and America have been able to keep their rates 
up at paying figures nearly all the year. The Chino- Japanese War 
has provided a substantial fleet of free lance steamers with solid 
good work for some months past, besides the purchases of a further 
score or so of the higher class tramps. The cessation of hostilities 
will let loose a number of time-hired boats, but it will also put an 
end to the interruption of the coasting trade to the China ports. 

From the Philippines, Java, Straits Settlements, Burmah and 
India, a. fairly large amount of carriage both to Europe, America 
andcoastwise, has been done through the year; but rates have been 
below paying level, in very few instances at the best season reach- 
ing reasonably profitable figures, while the uncertain and constantly 
fluctuating Exchange has interfered much with these trades. Azofi 
and Black Sea has been an important trade, of large extent and 
on the whole, especially the last inanth, leaving some margin over 
expenses, the size of the steamers employed has been above 
the average. Danube was short in her exiports, but lighterage and 
other expenses in this trade are being reduced. Mediterranean 
and Baltic work has been unsatisfactory in the result, though not 
short in amount. 

Working expenses of steamers have fallen slightly during the 
year. Insurance premia are easier for new tonnage. Stores anre 
cheap and wages reasonable, but in port charges there are very few 
places where any material reduction has taken place. Legislation 
has continued unchecked, the long since adopted crusade against 
shipping — the trade continues to be made the chopping block for 
the pailiamentary novice, and the tool of the vote catching ' 
politician. 

The cost of building is lower at present than at any previous 
period known, and this affords a strong inducement to purchasers, 
though the employment of steamers when completed shows such a 
wretched result, that it is to be wondered how capital is found 
for the investment. 

In the scientific and mechanical branches of the business no 
marked novelty has been brought forward during the year — except 
the "turret type" of cargo steamer, a carefully well-arranged and 
thought-out construction, possessing many advantages over any 
type afloat, advantages which the few examples at work this year 
have definitely proved. The plant in most yards shows additions 
and ingenious novelties in labour-saving liiachines. Water tube 
boilers have been further tried for marine use and gained more 
favour, and are likely to be more extensively adopted Electricity 
for motive power steadily pushes its way ; but so far only for river 
work. Coal as our steam producer still holds its own, clumsy and 
wasteful as it is in comparison with Earth oils. 

The future outlook for this great industry is not encouraging, 
any material improvement is most unnatural to expect with exist- 
ing circumstances, but any important reduction in the tonnage 
output for i8gs, and an expansion of trade generally, would 
effctually bring back a fair earning for 1896. 

Appended is a table showing the highest and lowest rates of 
freight paid in the various trades during i8g4, and of the output 
of tonnage for the last 10 years. 

Output of Tonnage. 

1885 ... 540,422 tons gross i8qo ... i,27g,o77 tons gross 

1886 ... 473.675 ,. ,> 1891 ... 1,209,904 

1887 ... 578,668 „ „ 1892 ... i,ig4,784 „ „ 

1888 ... go3,687 ,, „ 1893 ... 917,076 „ , 
i88g ... i:332,S8g „ „ 1894 ... ,,124,008 „ .. 
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1892. 

Navigation in the Azov opened asth March and closed i€th 
January to 27tb November. 



Navigation in the Danube opened 4th February and closed 26th 
December. 



Navigation at Nicolaieff opened 3rd March. 
HOMEWARD ;-: FREIGHTS, ETC., 1 892. 



From 

Australia 

f*J Do. (sailers) 

San Francisco (sailers) 

China •!... 

China*)... 

Japan ... 

Manila ... 

Saigon ... 

1 iDo 

Java 

Singapore and Penang 

Burmah rice ports 

^Do. do. 

Rangoon or Moulmein 
Calcutta 

Do 

Do 

Do. 

Madras Coast ... 

Do 

Malabar Coast 

Bombay 
Kurrachee 
Persian Gulf ... 
Azofi 

Novorossisk 

Poti 

Nicolaiefi 



To 



London 

U.K 

U.K., Havre or Antwerp 

London 

New York ... 

Medtn., U.K. or Cont. ... 

Direct U.K. 

U.K. or Cont 

Hong Kong 

Medtn., U.K. or Cont. ... 

Marseilles &L'pl or London. 

Direct U.K. Cont. or Med. 

Malabar Coast 

Bombay 

Direct U.K. Cont. or Med. 

Do. 

Do. 

Do. 

Direct U.K. 

Mediterranean ... 1 

Marseilles, Lond. or Cont. 

Direct U.K. or Cont. 

Do. 

Do. 

U.K. or Cont. 

Do 

Do 

Do 



Odessa, Sevastopol ... Do. 
Danube ... ... Do. 

Sulina Do. 

Kustendjie, Varna and 

adjacent ports ... Do. 

Alexandria U.K. direct... 

Sardinia Antwerp 

Mediterranean fruit ports U. States ... 

Do. ore ports Do. 
River Parana U.K. or Cont. 



New Orleans 

Galveston 

Charleston 

Savannah 
Norfolk 



Liverpool or Cont. , 
Do. 
Do. 

Do. 
Do. 



Direct U.K. or Cont. 
U.K. or Cont. 



Pensacola 

New Orleans ... 

New York, Baltimore, j 

Philadelphia, Newport > Do. 

News, Norfolk ' 

Coosaw River or Pt. Ryl. Direct U.K. 

St. John, N.B Do 

Montreal .' U.K. 

Do Do. 

Riga East Coast (London) 

Riga U.K 

Cronstadt London or E.G. 

Cronstadt Do. do. 



Cargo 

General ... 

Wheat 

Wheat ... 

Teas 
Do 

Rice 

Sugar and hemp 

Rice 

Rice 

Sugar, rice, etc. 

General ... 

Rice 

Rice or paddy .. 

Teak 

Light Freight . 
. Jute 

. Linseed ... 
. Deadweight 
, Cane jaggery 
. Seeds or g.n. 
kernels 

General ... 

. General ... 

. Do 

. Do 

Grain 

. Do 

. Ore 

. Grain 

Do., etc. 

. Do 

. Do 

, Do 

, Cotton seed 

Ore 

, Fruit, etc 

Ore 

Grain 

. Cotton ... 

Do 

, Do 

Do 

Do 

Deals 
Grain 

Do 

Phosphate 
Deals 
Deals 
Grain 

Do 

Deals 
Deals 
Deals 



Scale 

. Per 40 c. ft. 
Per ton weight ... 

, Do 

, Do. 40 c. ft. ... 
. Do. do. 
. Do. weight 

Do. on d.w.c. ... 

. Do. weight 

, Per picul 

Per ton Java scale 

Do. on d.w.c. ... 

, Per ton weight ... 

Per bag ... 
, Per ton 50 c. ft.... 
. Calcutta scale ... 

. Do 

Do 

Do 

Per 20 cwt. 
Do 



Highest 
Rate 

36/3 
25/- 
32/6 
80/- 

50/- 
35/- 
35/- 
40/- 

13 cents 
38/3 
35/- 
38/9 

13 annas 

14 rupees 
45/- 
33/9 

33/9 

31/3 

■35/- 

35/- 



Lowest Rate Present Rate 



Per ton Cochin scale 38/9 



, Bombay scale ... 
. -Kurrachee scale... 
, Bussorah scale ••■ 
, Per unit new 
charter 
Do. do. 
Per ton weight ... 
, Per unit new 
charter 
Do. do. 
Do. do. 
Do. do. 

Do. do. 
Per ton weight ... 
Per ton weight . . . 

Per ton net reg 

Per ton weight ... 
Per ton wheat or 

maize 
, Net reg. basis f.c.s. 
Do. 
Per lb. vnth 5% 

primage 

Do 

Per ton net reg. 

f.c.s. 

Per std 

Per qr. wheat ... 



Do. 



do. 



Per ton ... 
Per std. ... 
Per std. ... 
Per qr. wheat 
Per qr. oats 
Per std. ... 
Do. 
Per qr. wheat 



22/6 
25/- 
■35/- 
17/6 

13/6 
15/6 
16/- 

14/- 
19/- 
14/- 

15/6 

15/- 

15 fcs. 

30/- 
10/- 

35/- 

42/6 

41/- 

5/i6ths 

i9/64ths 

35/- 

"5/- 
4/9 

4/6 

22/- 
41/- 
60/- 

4/- 
1/6 

25/6 
25/- 
i/il 



30/- 
16/3 
20/- 

25/- 

35/ 

30/- 

28/9 

25/- 
8 cents 

27/6 

20/- . 

22/6 
10 annas 
II J rupees 

22/6 

12/6 

12/- 

10/- 
26/3 

23/9 

26/3 

10/- 

10/- 

25/- 

9/9 

7/- 
8/6 
8/6 

7/- 
8/- 
7/6 

71- 

6/- 

9 fcs. 

20/ 

6/6 

12/- 

30/- 

30/- 

9 /32nds 

i5/64ths 
30/- 

87/6 
3/- 

2/6 

12/3 

34/- 
40/- 

3/- 

i/- 

16/6 

17/- 
9d. 



35/- 
40/- 
28/9 
30/- 
25/- 
13 cents 

21/3 
26/3 
10 to II annas 



26/3 
22 16 



26/3 
13/6 to 14/- 



Closed. 

8/- 

8/- 

Closed. 

8/- 

Closed. 

8/6 

8/- 

6/6 

II fcs. 

22/- 

8/- 
21/- 

25/- 
30/- 
i5/64ths 

i5/64ths 
23 /- to 25 /- 

87/6 
3/- 

2 /6 to 2 /9 
13/- 



From 



To 



z loading ports U.K. 


Straits China and 


Cont. 




Cardifi 


... Singapore ... 


Tees 


... Madras 


Cardiff 


... Colombo, Galle 


Do 


... Bombay 


Tyne 


.. Do. 


Cardifi 


.. Massowah ... 


Do 


.. Constantinople 


Tyne 


.. Do. 


Cardiff 


.. Port Said ... 


Tyne 


.. Alexandria ... 


Cardifi 


.. Do. 


Tyne 


.. Venice 


Wales 


.. Do. 


Do 


.. Genoa 


Tyne 


.. Do. 


Cardifi 


.. Malta 


Wales 


.. Gibraltar ... 


Do. 


.. Rio Janeiro 


Do 


.. Boca 


Do 


.. Rosario 


2 loading ports U.K. 


Brazils 


Cont. 




Berth 


. River Plate 


Do 


. Cape Colony ports 



OUTWARD FREIGHTS. 
Cargo Scale 

General ... ... Per ton. on d.w.c. 



. Coals 
. Iron 
. Coals 
. Do. 
. Do. 
. Do. 
, Do. 
. Do. 
. Do. 

Do. 
. Do. 
, Do. 

Do. 

Do. 
. Do. 
, Do. 

Do. 
. Do. 

Do. 

Do. 
General 

Do. 
Do. 



. Per ton ... 

. Do. 

. Do. 

. Do. 

. Do. 

. Do. 

, Do. 

, Do. 

, Do. 

, Do. 

, Do. 

, Do. 

Do. 

Do. 
. Do. 
, Do. 

Do. 
, Do. 

Do. 

Do. 
Per ton on d.w. 



Highest Lowest Rate 
Rate 
36/3 27/6 



Do. 
Do. 



do. 
do. 



14/6 

17/- 
14/6 

13/- 
II /g 

13/6 
9/ioJ 

9/- 

9/4i 

8/6 

8/9 

9/5 

10/- 

9/3 
8/10 

7/6 

7/9 

19/- 

16/9 

17/9 

45/- 

30/- 
20/- 



10/3 
12/- 

9/- 
8/6 

8/3 
10/3 
6/6 

6/9 
6/9 
5/6 
5/6 
7/3 
6/9 
5/9 
5/3 
5'- 
6/6 
14/- 
13/9 
13/6 
23/6 

20,'- 
20/- 



Present Rate 

30 /- nom. 

11/- 
12/6 
10/- 
10/6 
10/6 
12/6 

8/6 

7/3 

8/3 

7/3 

8/- 

8/- 

8/9 

7/9 
7/- 

6/3 

6/9 
14/6 
1 1/6 

13/6 
22/- 

22/- 
20 /- nom. 
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FIFTY YEARS' FEEiGHTS. 



Suez Canal dues reduced to 9 francs for vessels laden and 
bi francs for those in ballast 

Navigation in the Danube opened gth March. 



Navigation in the Azov opened 3rd April and closed gth 
December. 

Navigation at Nicolaieff opened 8th March and closed 3rd 
Januriiy. 



From 

Australia 

Do. (sailers) 
San Francisco (sailers.. 
Nitrate port 

Do. (sailers) .. 
China ... 
China ... 

Japan 

Manila ... 
Saigon ... 

Do 

Java 

Singapore and Penang 

Burmah rice ports 

Do. do. 
Rangoon or Moulmein 
Calcutta 

Do. 

Madras Coast ... 

Do 

Bombay 
Kurrachee 
River Parana ... 

Nevir Orleans ... 

Galveston 

Charleston 



To 



HOMEWARD FREIGHTS, ETC. 
Cargo Scale 



1893. 



London 

U.K 

U.K., Havre or Antwerp ... 

U.K. orCont 

Do 

London 

New York ... 

Medtn., U.K. or Cont. ... 

Direct U.K. 

U.K. or Cont 

Hong Kong 
, Medtn., U.K. or Cont. ... 

Marseilles & L'pl. or Lndn. 

Direct U.K. or Cont. 

Malabar Coast 

Bombay- 
Direct U.K., Cont. or Med. 
Do. 

Direct U.K. 

Mediterranean 

Direct U.K. or Cont. 

Do 

. U.K. or Cont 

Liverpool or Cont. 
Do. 
Do. 



Do. 
Direct U.K. or Cont. 
U.K. or Cont. 

Do. 



Savannah 
Pensacola 
New Orleans ... 
New York, Baltimore. 1 
Philadelphia, Newport ■■ 
News, Norfolk ' 

Coosaw River or Pt. Ryl Direct U.K 

St. John, N.B. ... Do 

Montreal U.K. 

Do. joo. 

Kiga East Coast (London) 

Do U.K. 

Cronstadt London or E.C. 

St. Petersburg Do. do. 

AzofE U.K. or Cont. 



Novorossisk 

Poti 

Nicolaiefi 



Do. 
Do. 
Do. 



Odessa, Sevastopol ... Do. 

Danube ... ... Do. 

Sulina ... Do. 

Kustendjie, Varna, and Do. .. 

adjacent ports 

Alexandria U.K. Direct 

Sardinia ... ... Antwerp 

Mediterranean fruit ports U. States .. 
Do. ore ports Do. 



General ... 

Wheat 

Wheat 

Nitrate ... 

Do 

Teas 

Do 

Rice 

Sugar and hemp 

Rice 

Rice 

Sugar, rice, etc. . 

General 

Rice 

Rice or paddy . . 

Teak 

Jute 

Deadweight 
Cane jaggery 
G. N. kernels 
General ... 

Do. ... ' .. 
Grain 

Cotton 

Do 

Do 



... Do. 
... Deals 
... Grain 

... Do. 

... Phosphate 
... Deals 
... Deals 
... Grain 
... Do. 
... Deals 
... Do. 
... Do. 
... Grain 

... Do. 
... Ore 
... Grain 

... Do. etc.... 

... Do. 

... Do. 

... Do. 

... Cotton seed 
... Ore 
... Fruit, etc. 
... Ore 



Per 40 ft. cubic ... 
Per ton weight ... 

Do 

Do. do. 

Do. do. 

Do. 40 c. ft. 

Do. do. 

Do. weight... 

Do. on d.w.c. 

Do. weight... 
Per picul... 
Per ton Java scale 

Do. on d.w.c. 
Per ton weight ... 
Per bag ... 
Per ton 50 c.f. ... 
Calcutta scale ... 

Do. 
Per 20 cwt. 

Do. 

Bombay scale ... 
Kurrachee scale... 
Per ton wheat or 

maize 
Net. reg. basis f.c.s. 

Do. 
Per lb. with 5% 
primage 
Do. 
Per std. ... 
Per qr. wheat 



Do. 



do. 



Per ton ... 
Per std. ... 

Per std 

Per qr. wheat . 
Per qr. oats 
. Per std. ... 
Do. 
Per qr., wheat , 
, Per unit New 

Charter 

. Do. do. 

Per ton weight . 

Per unit New 

Charter 

, Do. do. 

. Do. do. 

. Do. do. 

Do. do. 

Per ton weight . 
. Do. do. 
Per ton net reg. 
Per ton weight 



Highest 
Rate 

35/- 
33/9 
35/- 
33/9 
30/- 
80/- 
70/- 
32/6 
33/9 
30/6 

16 cents 
36/3 
33/9 
30/- 

II J annas 
15 rupees 

30/6 

22/6 

27/6 

30/- 
20/- 

19/6 

25/- 

42/3 

42/6 

20 /64ths 

i9/64ths 
115/- 
3/9 

3/7J 

16/6 
50/- 
47/6 

3/3 

1/3 
27/6 
32/6 

1/6 
18/- 

14/- 

17/- 
16/- 

15/- 
19 /ij 
16/- 
14/6 

14/- 

17 fcs. 
26/9 

9/6 



Lowest Rate Present Rate 



27/6 
21/3 
16/3 
31/3 
21/6 

30/- 

•30/- 

28/9 

28/3 

24/9 

6 cents. 

27/6 

22/6 

22/6 

8 annas 

loj rupees 

20/- 

17/6 

25/- 

22/6 

13/- 
14/6 

13/- 

36/- 

33/9 

i8/64ths 

i7/64ths 
90/- 

2/7i 

2/- 

12/- 
33/- 
37/6 

2/3 

lojd. 

18/- 
18/- 
lo^d. 
"/3 

8/- 

9/- 
10/- 

7/6 
10/6 

7/9 
8/- 

6/- . 
9 fcs. 
20/— 

7/6 



27/6 

26 /3 to 27 /6 
22 /9 to 25 /- 

32/6 

22 /6 to 23 /9 

50/- 
40/- 

27 /6 to 30 /- 

31/3 

30/- 

15 cents. 

26/3 
28/9 
12 annas 
loj rupees 

25/- 
17/6 
27/6 

23 /9 to 25 /- 
17/6 to 18/- 

18/6 
24/- 

33 /-to 34 /- 

35 /-to 37/6 

i9/64tlis 

i8/64ths 
105/- 
3l7i 

3/3 to 3/6 

14/- to 14/6 



13/6 f.o.w. 

II /6 
12/- 
15/- 

II /6 
18/- 
II /6 
12/- 

10/- 
12.50 fcs. 

8/- 



OUTWARD FREIGHTS. 



From 



To 



Cargo 



2 loading ports U.K. 


Straits China and Japan . 


. General 


Cont. 






Cardiff 


.. Singapore 


.. Coals 


Tees 


.. Madras and Calcutta 


.. Iron 


Cardiff 


.. Colombo, Qalle 


.. Coals 


Do 


.. Bombay 


.. bo. 


Tyne 


... Do 


.. Do. 


Do 


.. Constantinople 


.. Do. 


Tyne 


Do 


.. Do. 


Cardiff 


.. Port Said 


.. Do. 


Tyne 


.. Alexandria 


.. Do. 


Cardiff 


... Do 


.. Do. 


Tyne 


.. Venice 


.. Do. 


Wales 


.. Do. 


.. Do. 


Do 


.. Genoa 


.. Do. 


Tyne 


.. Do. 


.. Do. 


Cardiff 


.. Malta 


.. Do. 


Wales 


.. Gibraltar 


.. Do. 


Do 


.. Rio Janeiro 


. Do. 


Do 


.. Boca 


.. Do. 


Do 


.. Rosario 


.. Do. 


2 loading ports U.K. 


Brazils 


. General 


Cont. 






Berth 


.. River Plate 


. Do. 


Do 


.. Cape Colony ports... 


.. Do. 



Scale 

.. Per ton on d.w.c. 

... Per ton ... 

... Do 

... Do 

... Do 

... Do , 

... Do 

... Do 

... Do 

... Do 

... Do 

... Do , 

... Do , 

... Do 

... Do , 

... Do 

... Do 

... Do 

... X)o 

... Do 

.. Per ton on d.w. ., 



Do. 
Do. 



do. 
do. 



Highest 
[^ Rate 

31/- 

. 15/- 

. 16/6 

,. 13/6 

.. 12/- 

.. 11/- 

8/6 

7/6 

. 9/- 

.. 7/6 

8/6 

8/6 

8/9 

8/6 

•• 7/3 

6/9 

6/9 

20/- 

.. 19/- 

20/- 

■• 45/- 

. 26/- 
• 25/- 



Lowest Rate Present Rate 



27/6 

10/6 

15/- 
10/- 

7/6 
7/6 
5/3 
5/- 
5/3 
51- 

4 hi 

6/6 
6/6 
5/- 
5/- 
4/- 
5/6 

14/- 
8/- 

11/- 
20/- 

20/- 
22/6 



28/9 

11/- 

10/6 
9/- 
9/- 
6/6 
6/- 
6/3 clean 

5/- 
5/6 
6/9 
6/9 
6/- 
5/9 
5/- 
6/- 

8/6 
II /6 nom, 
25/- 

20 /- nom. 
22 /6 nom. 



FIFTY YEAES' FREIGHTS. 
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1894. 

Navigation in the Azov opened 26tli Maich and closed ist 
December. 



Navigation in tlie Danube closed 4th January, opened isth 
February, closed iQth February and reopened 4th March. 

Navigation at Nicolaieff opened 12 th February and closed 4tb 
Jaruary. 



HOMEWARD FREIGHTS, Etc. 



From 

Australia 

Do. (sailers) ... 
San Francisco (sailers) 
Nitrate port 

Do. (sailers) 
China 
China 
Japan ... 
Manilla ... 
Saigon ... 

Bangkok 

Saigon 

Java 

Singapore and Penang 
Burmah rice ports 

Do. do 

Rangoon or M oulmein 
Calcutta 

Madras Coast ... 

Do. 

Ceylon & /or MalabarCst, 

Bombay 

Kurrachee 

River Parana 

New Orleans ... 

Galveston 

Charleston 



Savannah 

Pensacola 

New York ... ^ 

Baltimore ... i 

Philadelphia ... > 

Newport News... \ 

Norfolk ... ' 

Coosaw River or Pt.Ryl 

Femandina 

Tampa ... 

Montreal 

Riga 

Do 

Cronstadt 

St. Petersburg ... 

AzofE 

Novorossisk 

Poti 

Nicolaieff 



To 

London 

U.K. 

U.K., Havre or Antwerp 

U.K. or Cont. 

Do. 
London 
New York 
Medtn., U.K. or Cont. 

Direct U.K. 

U.K. or Cont 

Do. 

Hong Kong 

Medtn., U.K. or Cont. 

Mars'Ues '8s Lpl. or Lon. .. 

Direct U.K. or Cont. 

Malabar Coast 

Bombay 

Direct U.K., Cont. or Med. 

Do. 

Direct U.K. 

Mediterranean 

Marseilles, U.K. or Cont. .. 

Direct U.K. or Cont. 

Do. 

U.K. or Cont 

Liverpool or Cont. ... 

Do. , 

Do. 

Do. 

Direct U.K. or Cont. 



Do. 



Direct U.K. 
Direct U.K. or Cont. 
Do. 

U.K 

East Coast (London) 

U.K 

London or E.C. 
Do. do. 
U.K. or Cont. 



Do. 
Do. 
Do. 



Odessa ... 

Sevastopol 

Danube... 

Sulina ... 

Kustendjie 

Varna, and 

Adjacent ports.. 

Alexandria ... .'.. U.K. Direct 

Sardinia ... ... Antwerp 

Mediterranean ... 1 t- oj. ^ 

fruit ports I u. States .. 
Do. ore ports ... Do. .. 



} 



Do. 

Do. 
Do. 

Do. 



Cargo 

. General ... 
. Wheat ... 
. Wheat ... 
, Nitrate ... 

. Do 

. Teas 

. Do 

Rice 
, Sugar and hemp 
. Rice 

Do 

Do 

. Sugar, rice, SiC. . 

General ... 
. Rice 

. Rice or paddy . 
. Teak 

Jute 

Deadweight 

Cane jaggery 

G. N. kernels 

General ... 

Do 

Do 

Grain 

Cotton 

Do 

Do 

Do 

Deals 



Grain 



Phosphate 

Do. ... 

Do. ... 
Deals 
Grain 
Deals 

Do. ... 
Grain 

Do. ... 



Do. ... 
... Ore 
... Grain 

Do., (Sic. 

Do. ... 
Do. ... 

Do. ... 

... Cotton seed 
... Ore 

... Fruit, &C. 

... Ore 



Scale 

. Per 40 ft. cubic ... 
. Per ton weight ... 

. Do 

. Do. do. 
. Do. do. 
. Do. 40 c. ft. 
. Do. do.a ... 
Do. weight ... 
Do. on d.w.c. 
Do. weight ... 

Do 

. Per picul... 

, Per ton Java scale 

Do. on d.w.c. 

. Per ton weight ... 

. Per bag ... 

. Per ton 50 c. f. ... 

Calcutta scale . . . 

Do 

Per ton ... 
Per 20 cwt. 
Cochin scale 
Bombay scale ... 
Kurrachee scale 
Per ton wheat or 

maize 
Net reg. basis f.c.s. 

Do 

Per lb. with 5% 
primage 

Do. 
Per std 



Per qr. wheat or 
maize 

Per ton ... 

Do 

Do 

Per std 

Per qr., oats 
Per std 

Do 

Per qr., wheat .. 
Per unit new 
charter ... 

Do. do. .. 
Per ton weight .. 
Per unit new 
charter 



Do. 

Do. 
Do. 

Do. 



do. 

do. 
do. 

do. 



Highest 
rate. 
32/6 
28/9 
28/9 
30/- 
28/9 
70/- 
60/- 

30/- 
32/6 
32/6 
33/9 
23 cents 

35/- 

30/- 

33/9 
17 annas 
1 6 J rupees 

32/6 

30/- 

32/6 

3'^l3 
32/6 
23/6 
21/3 
27/- 

40/- 

41/3 
i9/64ths 

i8/64ths 
107/6 



3/9 



Per ton weight . . 
Do. do. .. 

Per ton net reg. .. 

Per ton weight .. 



18/6 
20/- 
20/- 
45/- 
. i/- 
■ 25/- 
26/- 

1/3 
17/- 

14/6 
15/6 
15/- 

14/- 

16/9 
14/- 

13/6 

13/- 
16 fcs. 

25/- 
9/6 



Lowest rate 

28/9 
23/9 
24/6 
27/6 
22/6 

35h 
40/- 

30/- 
28/9 
28/9 

30/- 
10 cents 

32/6 

25/- 

26/3 
1 2 J annas 
13 1 rupees 

22/6 

20/— 

28/6 

26/3 

30/- 

16/- 

16/6 

14/- 

33/9 

35/- 

i8/64ths 

i7/64ths 
95/- 



2/6 



13/- 
13/6 
13/6 
37/6 
-/9 
20/- 

17/6 

-/9 

-11/- 

9/- 
10/9 

10/3 

9/6 

10/9 

9/> 

9/- 

8/6 
13 fcs. 

21/- 

9/6 



Present rate 

27/6 to 28/9 
27 /6 to 28 /9 

26 /3 to 27 /6 

25/- to 26 /j 

40/- 

50/- 
30 /-to 31/3 
30 /- to 31 /3 
30 /-to 31/3 

19 cents 

27 /6 to 28 /g 
28/9 to 30/- 

15 annas 

16 rupees 

30/- 
22 /6 to 25 /- 

28/9 

28/9 
30 /- to 32 /6 

18/- 

19/6 
24 /- to 24 /6 

35/- 
37 /- to 38/- 
9 /32nds 

9/32nds 
95/- 



3/3 



14/6 to 15/6 
17 /-to 17/6 
17/- to 17/9 



13/-F.0.W. 

9/6 
II /6 
12/6 



10/- 

10/- 

10/- 

9/6 
12 fcs. 50 

23/- 



From 


To 


2 loading ports U.K. 

Ponf 


Straits, China, and 


Cardiff 


... Singapore ... 


Tyne 


... Madras 


Cardiff 


f Colombo 
1 Galle 


Do 


... Bombay 


Tyne 


... Do. 


Do 


... Constantinople 


Cardiff 


... Do. 


Do 


... Port Said ... 


Tyne 


... Alexandria ... 


Cardiff 


... Do. 


Tyne 


... Venice 


Wales 


... Do. 


Do 


... Genoa 


Tyne 


... Do. 


Cardiff 


... Malta 


Wales 


... Gibraltar ... 


Do 


... Rio Janeiro 


Do 


... Boca 


Do 


... Rosario 


2 loading ports U.K. 


Brazils 


Cont. 




Berth ... 


... River Plate 


Do 


... Cape Colony ports 



OUTWARD 
Cargo 
.. General ... 

.. Coals 
.. Do. 

I Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

,. Do. 

. Do. 

,. Do. 

. Do. 

. General ... 

. Do. 
. Do. 



FREIGHTS. 

Scale Highest rate Lowest rate 

... Per ton on d.w.c. 30/- 25/- 



. Per ton ... 

. Do. ... 

Do. ... 

Do. ... 

Do. ... 
Do. 

Do. ... 
Do. 

Do. ... 
Do. 
Do. 

Do. ... 

Do. ... 
Do. 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 
Per ton on d.w. 

Do. do. 

Do. do. 



11/- 
11/6 

II /6 

12/- 

10/3 

5/9 

6/6 

6/9 

6/6 

61- 

7 1 Ah 

•8/3 

7/ii 

6/- 

5/- 

6/- 

16/- 

11/6 

12/- 

40/- 

20/- 
25/- 



9/3 
9/3 

8/6 

6/9 
6/9 
4/6 
4/6 
4/3 
4/- 
5/li 
5/6 
5/6 
4/6 
4/- 
3/9 
5/- 
12/- 

7/6 

9/- 
20/- 

15/- 
17/6 



Present rate 
22 /6 nom, 

9/3 
■ 9/- 

8/6 

7/6 
7/6 
4/9 
5/- 
4/9 
5/- 
5/- 
6/3 
6/3 
5/- 
5/- 
4/6 

10/— nom. 

7/6 

8/- 
20 /- nom. 

13/- nom. 
17/6 nom. 
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FIFTY YEAES' FEEIGHTS. 



1895. 

Navigation in the !Azov opened nth March and closed 29th 
November. 

Navigation in the Danube opened 13th March and closed 20th 
February. 

Navigation at Nicolaieff did not close. 



Total Output for 1895 : Sail 

Steam 



62,632 
1,081,810 



Total ... 1,144,442 tons. 



From 
Australia 

Do. (sailers) 
San Francisco (sailers) 
W.C.S. America (sailers) 
China 

Do 

Japan ... 
Philippines 
Saigon ... 

Do 

Bangkok 

Java 

Singapore and Penang 

Burmah ric e ports 

Rice ports Bay of Bengal 

Rangoon or Moulmeiri 

Calcutta 

Do 

Madras Coast ... 

Do 

Malabar Coast ... 



HOMEWARD FREIGHTS, ETC., 1895. 

Scale. 
... Per 40 cubic ft. ... 
... Do. 20 cwt. 

Do 

Do 

... Per 40 eft. 

Do 

... Per 20 cwt. 

... Pertond.w.c. ... 

... Per 20 cwt. 

... Perpicul 

... Per 20 cwt. 

... Per ton Java Scale 

... Do. d.w.c. 

... Per 20 cwt. 



To 
U.K. Cent 


Cargo. 
... Wool 


Do 


... Wheat . 


Do 


... Do. 


Do 


... Nitrate . 


London 


... Teas 


New York 


... Do. 


U.K., Cont. or Medtn. 


... Rice 


U.K. or U.S. 
U.K. or Cont. 


... Sugar, &c. 
... Rice 


Hong Kong 
U.K. or Cont. 


... Do 
... Do. 


Do 

Medtn. U.K. Cont.... 


... Sugar, (Ssc 
... General . 


U.K. or Cont. 


... Rice 


Malabar Coast 


... Rice and/ 


Bombay 
U.K. or Cont. 


... Teak 
... Jute 



Bombay 

Kurrachee 

River Parana ... 

New Orleans ... 

Galveston 
Charleston 

Savannah 
New Orleans 

New York ... ) 

Baltimore ... 1 

Philadelphia 

Newport News ... 

Norfolk ... ' 

Pensacola 

Coosa w or Port Royal. 

Femandina 

Tampa ... 

Montreal or Quebec . 

Riga 

Do 

Cronstadt 

St. Petersburg ... 

AzofE 

Novorossisk 

Poti 

Nicolaieff 

Odessa ... ... 1 

Sevastopol ... ] 

Danube 

SuUna ... 

Kustendji, 

Varna, and 

Adjacent ports... J 

Alexandria 

Sardinia 

Mediterranean fruit , 
ports j 

Do., ore ports 

From 
2 loading ports U.K. 

Cont. 

Cardiff 

Tvne 

Cardiff 

Do 

Tvne 

"Do 

Cardiff 

Do 

Tyne 

Cardiff 

Tyne 

Wales ... 

Do 

Tyne 

Cardiff 

Tyne 

Wales ... 

Do , 

Tyne 

Hamburg 



Do 

U.K 

Marseilles ... 

U.K. Cont 

U.K.,. Cont. or Medtn. 

Do 

U.K. or Cont. 

Liverpool or Cont.... 

Do. 
Do. 

Do 

, U.K. or Cont. 

Do 



Do 

U.K. 

U.K. or Cont. 

Do 

U.K 

, East Coast (London) 

U.K 

London or E.C. 
Do. do. 
U.K. or Cont. 

Do 

Do 

Do 

Do 

Do. 

Do 

Do 

U.K. Direct 
Antwerp 

U. States 

Do. 

To 
2 ports in Japan ... 

Singapore ... 
Madras 
Colombo 
Bombay 

Do 

Constantinople 

Do. 
Port Said ... 
Ale.xandria ... 

Do 

Venice 

Do 

Genoa 

Do 

Canaries 
Cronstadt ... 
Rio Janeiro 
Boca 

Do. 

Northern U.S. port 



... Deadweight 
... Cane jaggery 
... G. N. Kernels 
... General ... 

... Do. 

... Do. 

... Grain 

... Cotton 

... Do. 
... Do. 

... Do. 
... Grain 



Do. 



. . Sawn wood 
. Phosphate 

Do. 
, Do. 

Deals 

, Do. 

, Do. 

. Do. 

Do. 

Grain 

Do. 
Ore 
, Grain 

Do., &c. ... 

Do. 
Do. 

Do. 

Cotton seed 
Ore 

Fiaiit, &c. 
, Ore 



. Per 50 c.f. 
, Per ton Calcutta 
Scale 

Do , 

Per 20 cwt. 

Do 

Per ton Cochin 
Scale 
Do. Bombay 

Scale 
Do. Kurrachee 
Scale 
Per ton wheat or 

maize 
Per ton net reg., 
basis f.c.s. 

, Do , 

, Per lb. with 5% 
primage 

. Do 

. Per ton wheat or 
maize net basis 



Highest 
rate. 

31/3 
27/6 

37/6 
27/6 
70/- 

65/- 
28/9 
30/- 
30/9 
21 cents 
28/9 
32/6 
22/6 

30/- 
15J annas 
17 rupees 

30/- 

25/- 
^7/6 
28/9 
32/6 

18/6 

20/- 

23/9 

37/6 

38/9 
i8/64ths 

i7/64ths 
13/6 



Per qr. 480 lbs. 
wheat or maize 

, Per std. ... 
Per 20 cwt. 

Do. ... 

Do. ... 
Per std. ... 
Per qr., oats 
Per std. ... 
Do. 
Per qr., wheat 
Per unit new 

charter 

Do. do. 

Per ton weight 

Per unit new 

charter 



3/6 



Do. 

Do. 
Do. 

Do. 



do. 

do. 
do. 

do. 



. Per ton weight ... 
. Do. do. 

.. Per ton net reg. .. 
.. Per ton weight .. 

OUTWARD FREIGHTS. 
Cargo. Scale. 

General Per ton on d.w.c. 



Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
General 



Per ton 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
. Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 



105/- 
15/6 
17/- 
18/6 

46/3 
1/3 

25/- 

32/6 
1/9 

15/3 

13/3 
15/6 
14/- 

13/3 
16/- 
13/- 

12/9 

12/3 
16 fcs. 

30/- 

11/3 

Highest 
rate. 
23/9 

12/- 

12/- 

12/6 

12/6 

"/3 

5/6 

7 /I J 

7/3 

6/6 

7/- 
7/4i 
7/6 
7/4i 
6/6 

7/3 

4/3 

13/6 

13/- 

12/- 

9/- 



Lowest rate. 
27,6 
22/6 
25/- 
21/3 
45/- 
35/- 
27/6 
22/6 
24/- 
8J cents 
27/- 

25/- 
20/- 

21/3 
9 annas 
1 1^ rupees 
18/6 

12/6 

21/3 
21/9 

30/- 
II /6 
12/- 
15/- 
34/- 

30/- 
i7/64ths 

i6/64ths 
11/- 



2/6 



97/6 
13/- 
13/6 
16/- 
37/6 

-/loi 
19/- 
17/6 

-/9i 
10/3 

8/- 

10/- 

91- 

71- 
10/- 
7l- 

81- 

8/6 
II fcs. 

20/- 

8/- 



Lowest rate. 
20/- 

91- 
8/ioi 

8/6 

7/3 

7/3 

4/3 
4/6 

4/6 

4/3 

4/7i 

5/3 

5/6 

4/9 

41- 

5/9 

3/7i 
11/- 

7/9 
8/- 

7/- 



Present rate. 



27 /C 
22/6 
50/- 
40/- 
22/6 
23 /9 to 25/- 
24/- 
8^ cents 

27/- 

20/- 

23/9 

10 annas 

11^ rupees 

18/9 to 20/- 

15 /-to 17/6 

23 /9 to 25/- 
30/- 

II /6 



20/6 

32/6 

35/- 
i8y64ths 

i8/64ths 

I2/-t0I3/- 



3/- to 3/3 



97 /6 to 100 /- 

13/- 
16/- 

17/- 



91- 



8/6 

9/3 
9/3 
8/6 

21/- 
9/3 

Present rate. 
22/6 

11/- 
II,- 
10/9 
11/- 
11/- 

61- 

6/6 

6,/6 

61- 

6/3 

6/9 

7/6 . 

6/7i 

5/6 

6/- 

13/6 

91- 

8 /6 nom. 

8/- 
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1896. * 

Navigation in the Azov opened 14th April and closed 2Sth 
November. • 



Navigation in the Danube opened 9th March and closed 3rd 
January. 
Navigation at Nicolaieff opened ist March and closed ist January. 



HOMEWARD FREIGHTS, ETC., iJ 



From 


To 


Cargo 


Scale 


Highest 
Rate 


Lowest Rate 


Present Rate 


Australia 


U.K. Cont. 


... Wool 


.. Per 40 cubic ft. ... 


25/- 


20/- 


— 


San Francisco 


Do 


... Wheat ... 


.. Per ton 


30/- 


26/- 


— 


Do. (sailers)... 


Do 


... Do. 


.. Do 


31/3 


18/9 


16/3 nom. 


W.C.S. America (sailers) 


Do 


... Nitrate ... 


.. Do 


28/9 


16/9 


16/- 


China 


London 


... Tea or general 


.. Per 40 c. ft. 


47/6 


31/6 


31/6 


Do 


New York 


... Do. ... 


.. Do 


45/- 


30/- 


35/- 


Japan 


U.K., Cont. or Medtn. 


... Rice 


.. Per 20 cwt. 


26/3 


26/3 


— 


Philippines 


U.K. or U.S. 


... Sugar, etc. 


.. Per ton d.w.c. ... 


26/3 


18/9 


22/6 


Saigon 


U.K. or Cont. 


... Rice 


.. Per 20 cwt. 


26/3 


16/9 


23/9 


Do 


Hong Kong 


... Do. 


.. Per picul , 


16 cents. 


5 cents. 


— 


Bangkok 


U.K. or Cont. 


... Do. 


.. Per 20 cwt. 


26/9 


20/- 


— 


Java 


Do , 


... Sugar, etc. 


.. Per ton Java scale 


28/9 


20/— 


22/6 


Burmah rice ports 


U.K. or Cont 


... Rice 


.. Per 20 cwt. 


25/6 


12/6 


21 /3 to 22 /5 


Rice-ports Bay of Bengal Malabar Coast 


... Rice and /or paddy Per bag 


II annas 


9 aimas 


II annas 


Rangoon or Moulmein 


Bombay 


... Teak 


.. Per 50 c.f. 


12 rupees 


10 rupees 


II J rupees 


Calcutta 


U.K. or Cont. 


... Jute 


.. Per ton Calcutta 
scale 


22/6 


12/6 


17/6 


Do 


Do 


... Deadweight 


Do. 


16/3 


7/6 


— 


Madras Coast 


U.K 


... Cane jaggery 


.. Per 20 cwt. 


25/- 


18/9 


— 


Do 


Marseilles 


... G. N. kernels 


Do. 


19/6 


17/6 


— 


Bombay 


U.K., Cont. or Medtn. 


... General ... 


.. Per ton Bombay 
scale 


16/6 


61- 


II /6 nom. 


Kurrachee 


Do. 


... Do. 


.. Do. Kurrachee 
scale 


13/6 


7/6 


— 


River Parana 


U.K. or Cont. 


... Grain 


.. Per ton wheat or 
maize 


25/- 


11/- 


12/- to 12/6 


New Orleans ... 


Liverpool or Cont. 


... Cotton ... 


.. Per ton net. reg, 
basis f.c.s. 


52/6 


33/- 


35/- 


Galveston 


Do. 


... Do. 


Do. 


55/- 


30/- 


35/- 


Charleston 


Do. 


... Do. 


Do. 


46/- 


30/- 


32/6 


Savannah 


Do. 


... Do 


Do. 


45/- 


29/- 


30 /- to 32 /6 


New Orleans 


U.K. or Cont. 


... Grain 


.. Per ton wheat net. 
basis 


18/- 


10/- 


13/- 


New York, Baltimore, 


Do. 


... Do 


.. Per q.r. 480 R. 


4/9 


2/6 


3/3 


Philadelphia, Newport 




Wheat or maize 








News, Norfolk 














Pensacola 


Do. 


. . . Sawn wood 


.. Per std 


iio/-- 


92/6 


100/- to 105/- 


Coosaw or Port Royal... 


U.K 


... Phosphate 


.. Per 20 cwt. 


15/- 


11/- 


14 /-to 14/6 


Femandina 


U.K. or Cont. 


... Do 


. Do 


16/3 


14/- 


15 /6 to 16/- 


Tampa 


Do 


... Do 


Do 


25/- 


14/- 


16/- 


Montreal or Quebec ... 


U.K 


... Deals 


.. Per std 


47/6 


37/6 


40 /- to 41 /3 f .o.w 


Riga 


East Coast (London) 


... Grain . . 


. Per qr., oats 


1/6 


9id. 


— 


Do 


U.K. 


... Deals 


.. Per std. .„ 


30/6 


17/- 


— 


Cronstadt 


London or E.C. 


... Do 


.. Do 


32/6 


18/- 


— 


St. Petersburg 


Do. do. 


... Grain 


.. Per qr. wheat ... 


2/4^ 


9id. 


— 


AzofE 


U.K. or Cont. 


... Do 


.. Per unit new 
charter 


25/6 


8/- 


12/3 f.o.w. 


Novorossisk 


Do 


... Do 


.. Do. do. ... 


18/- 


8/- 


9/- 


Poti 


Do 


... Ore 


.. Per ton weight ... 


15/3 


9/6 


12/6 


Nicolaiefi 


Do 


... Grain 


.. Per unit new 
charter 


23/6 1 


8/6 


V- 


Odessa, Sevastopol 


Do 


... Do., etc. 


.. Do. do. ... 


20/- 


61- 


10/- 


Danube 


Do 


... Do 


. Do. do. ... 


25/- 


8/3 


— 


SuUna 


Do 


... Do 


.. Do. do. ... 


20/- 


7/6 


10/3 


Kustendji, Varna, and 


Do 


... Do 


. Do. do. ... 


22/- 


8/- 


10/- 


adjacent port 














Alexandria 


U.K. Direct 


... Cotton seed 


Per ton weight ... 


18/3 


6/- 


8/6 


Sardinia 


Antwerp 


... Ore (full terms) 


Do. do. ... 


20 fcs. 


12 fcs. 


12 fcs. 


Mediterranean fruit ports 


U. States 


... Fruit, etc. 


.. Per ton net reg. ... 


32/6 


20/- 


21 /- nom. 


Mediterranean ore ports 


Do 


... Ore 


.. Per ton weight ... 


12/- 


7/6 


9/- 



OUTWARD FREIGHTS. 



From 



Wales ... 

Do. 
East Coast 
Wales ... 

Do. ... 
East Coast 

Do. ... 
Wales ... 

Do. ... 
East Coast 
Wales ... 
East Coast 
Wales ... 

Do. 
East Coast 
Wales ... 
East Coast 
Wales ... 
Do. ... 
East Coast 
Hamburg 



To 



. Cape Town... 
. Singapore .;. 
. Madras 
. Colombo 
. Bombay 
. Do. 
. Constanople 

Do. ... 
. Port Said ... 
, Alexandria ... 

Do. 
, Venice 
, Do. 
. Genoa 
. Do. 
,' Cape Verds... 

Cronstadt ... 
, Rio Janeiro 

Boca 
Do. 

Northern U.S. 



port 



Cargo 

, Coals 
, Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
, Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
General 



Scale 

Per ton 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Do. 
Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Do. 



Highest 


Lowest Rate 


Present Rate 


Rate. 






25/- 


15/- - 


20/- 


18/- 


14/- 


16/6 


17/9 


9/3 


15/6 


25/- 


II /6 


16/6 


19/- 


11/- 


16/- 


21/6 


II /6 




71- 


5/7i 


6/9 


8/6 


5/3 


7/9 


9/6 


5/4* 


8/- 


8/- 


5/3 


7/6 


9/- 


5/7i 


7/6 


10 /_ 


6/9 


9/- 


9/6 


6/9 


8/9 


8/9 


S/6 


8/- 


8/3 


5/3- 


7/6 


9/6 


6/3 


7/- 


5/- 


3/- 




18/6 


12/- 


17/6 


17/- 


8/9 


17/- 


17./6J 


12/- 


16^ 


9/1 


7/6 


8/6 
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ANGIER BROTHERS STEAM SHIPPING REPORT, 1896. 

n8, Bishopsgate Street Within, E.G., 
[49tli Year.] London, January ist, 1896. 

The story of the past twelve months is somewhat sensational, 
resembling a dark, cloudy winter's day, with a short bright burst of 
sunshine towards the close, followed by increased daiikness and gloom 
at sunset. The year opened -with all trades depressed, even more 
acutely than during the preceding five monotonously bad years, 
and this in the face of a solid, substantial improvement in general 
business. Only in outward rates to the East and Far East was 
there any exception ; these rates advanced and continued at a good 
level all the year, but never sufficiently to leave profit combined 
with the ballast level rates homeward ; so the course was run until 
autumn. _ Meantime, the following influences were at work. The 
general trade of this country maintained the improvement and 
expansion awakened and started over twelve months ago. The 
^eat American Republic was, however, practically " off " business 
and all-absorbed in domestic politics for six or nine months, 'but 
these matters settled by the elections for a four-years' spell, and in 
the direction best calculated to ensure stability, credit and con- 
fidence, all sections at once turned with renewed vigour to business 
operations. India and the Far East trades had relapsed from the 
exaggerated stimulus of the iJapano-Chinese War into a comatose 
:state, overburthened by an enormous incubus of tonnage, attracted 
out by, and employed during, the war, but which when released 
with the end of the war overcrowded the Far East and Eastern 
-waters, and was unable to find any employment there or freights 
to bring it home. This locked up a large proportion of the carrying 
power of the world, and kept it idle and away from the nearer 
-trades. The corn trade this year assumed a novel and unexpected 
position — ^viz., the production of the world was slightly short of 
the consumptive requirements, even with all stocks taken into 
account, two of the large producing and exporting countries (India 
and Australia) being actually converted into considerable importers, 
and several hitherto small importers making largely-increased 
■demands. An important stimulus was thus given to grain move- 
ments. These combined influences came to bear on the freight 
market almost simultaneously, shippers of nearly every description 
all wanting the same thing at the same moment, a rather short 
rsupply of the article, result, blind competition sending up the 
price of tonnage (fictitiously to a large extent) by leaps and bounds, 
in many cases 200 to 300 per cent, during the few weeks, end of 
September to end November. This condition could not last, rates 
in the short trades having advanced so high steamers were" able 
to run hitherto unheanrd of ballast passages, and to make up the 
<ost of the ballast passage, and a profit besides, on the short 
-voyages, and thus, the distribution of tonnage bemg again equalised, 
-the well-known fact very soon revealed itself that under normal 
■conditions all trades can be more than amply supplied by the 
tonnage afloat. By so much as the rise was, rapid by sO' much 
was the decline equally rapid, and at the close of the year we find 
freights all round in every trade worse, if anything, than at the 
-commencement. Few, if any, round voyages show a profit above 
-depreciation at the present moment, 

Passenger Traffic. — This branch of the trade has expanded 
and proved decidedly remunerative, but the purveyors to this vast 
public world-wide want show far less enterprise than their land col- 
leagues. Greater speed and punctuality of transit and far better 
personal accommodation is wanted, and must be afforded in the 
shape of la:^er and separate rooms for each passenger — travellers 
t)y sea should have private rooms to live in as a matter of course, 
not as a favour and by paying double and treble fares. Further, 
passenger ships should be passenger ships only, distinct entirely 
■from goods or cargo, and so built and worked as to do awny with 
uncertainty of draft and trim, and all coaling whilst passengers are 
on board should be done away with. Let the managers of our 
big lines follow these recommendations and double or treble their 
fleets, and the number of travellers, globe-trotters, and all descrip- 
tions will increase far beyond all expectation. 

Shipbuilding will again for the past year pan out well for those 
-engaged in it, adding a most formidable amount of tonnage to an 
already overstocked market, and thereby wresting from the freight 
market any chance of improvement which otherwise would have 
resulted from the general increase of trade. Prices of steamers 
lad lowered slightly during the twelve months till the meteor-like 
flash of high freights of last October — that spurt lifted .prices of 
ships about 10 per cent., and filled all the yards with work for next 
-year. The shipowners proper are not wholly responsible for this 
suicidal policy of building tonnage not wanted ; the trade is over- 
run by large outside capitalists who invade it as they do any class 
of trade which has produced profit, thereby bringing it down to a 
precarious venture with a wide field for making heavy losses and 
little chance of profit. The evil is quickly done, but the cure, 
though sure to follow, is a long and tedious one. 

Insurance has for the last two years been profitable, which means 
a too heavy charge on ship working. The result is a wide-spread 
movement in favour of so-called "self -insurance," which will 
curtail the underwriters' business. 

Wages and Provisions have levelled down in line with the 
-wretchedly poor freights obtaining. 

Advancement and invention in cheapening the production of 
-motive power has made little way, though the field is a large one 
and offers an El Dorado to the scientific world, but vast strides in 
this direction it is sure will suddenly be made before very long 
and change the whole system of ship propulsion. 

ANGIER BROTHERS' STEAM SHIPPING REPORT, 1897. 
London : 2, Whittinpton Avenue. 
'[50th Year.] Leadenhall Street, E.G., 

December 3rst, 18971 
Freights during the past year have undergone considerable 
-fluctuations in most of the principal trades. 



Homewards from India. — At the commencement of the year 
trade ruled extremely dull with very little doing, except from the 
rice ports, and, as the season advanced, the demand for tonnage 
became more restricted, the rates accepted from Burmah, Calcutta, 
and Bombay being unprecedentedly low. In August and Septem- 
ber there was a noticeable improvement, and from that period 
rates steadily advanced, in some instances as much as 100 per 
cent, above the rates paid in May and June having been obtained. 
From the Far East, however, freights have remained exceedingly 
depressed all through the year with very little business doing. 
Australia, also, has given very little employment homewards for 
steamers, the short wool "clip " limiting the demand somewhat. 
From the West Coast of America some large boats have obtained 
pretty fair rates for wheat from Puget Sound and Oregon. There 
has been very little inquiry for steamers from San Francisco this 
season, the demand being almost entirely for sailers ; for these 
the prices paid show a marked rise on last season. Several 
steamers have been fixed from the nitrate ports at moderately 
good rates. 

The coasting trade in the Far East and Indian Seas, also inter- 
colonially, has largely increased, as well as on the Trans-Pacific 
routes. A very large fleet of British and some foreign steamers 
is kept employed in these trades, but no figures of these are 
shown in the home' returns. 

AzoFF, Black Sea, and Danube. — The amount of business done 
from these districts for the past twelve months was considerably 
below the average, resulting from the severe floods prevailing at 
harvest time in Roumania, which considerably delayed the gather- 
ing in of the crops, and either completely ruined, or caused them 
to be harvested in very poor condition, whilst other districts 
suffered from drought. Rates though never reaching the abnor- 
mally nigh figures of the autumn of 1896 have been maintained 
all through the year at barely remunerative prices, only showing 
any appreciable decline towards the middle of the year. 

The marked increase in the size of steamers finding employment 
from these ports is worthy of note, as is also the growth of the 
berth business, against the engagement of freight on the charter 
basis. Q-Kmers held their tonnage firmly in hand, indifferent to 
the opinion of charterers or agents, little fixing aiead has been 
indulged in, and the result has been decidedly beneficial to the 
steamers ; the tonnage requirements during the whole of the year 
were almost all filled by boats as they successively arrived at or 
near the loading ports ready for cargo. 

Ore shipments from Poti show some falling off, whilst Batoum 
averaged slightly higher rates on its exports of oil to the East ; 
there has been a srnall increase, too, in the quantity shipped. 

Mkditerranean. — Notwithstanding the number of steameis run- 
ning under contract, the amount of ore chartering has been very 
much increased, and comparatively very fair rates have been 
paid pver 1897 ; new ports for the shipment of minerals are con- 
stantly opening, whilst the old sources continue their export, this 
accounts to some extent for the better and increased business. A 
very mariked decrease in the shipments from the Mediterranean ore 
ports to America is noticeable, only a solitary cargo here and 
there finding its way across the Atlzmtic, principally from Bilbao 
and Huelva. The development of the hake Superior mines and 
the improved and cheaper transport by the railroads to the Atlantic 
seaboard, combined with the lower c.i.f. price of the Cuban exports 
has brought about this decrease in the Mediterranean shipments. 
From Alexandria and the district the volume of business done 
shows a better average, but the rates from this neighbourhood 
were not so well maintained, the last four months of the year 
showing the best freights. The Adriatic followed the general tone 
of the markets and a fair amount of business passed whilst the 
exports of fruit from^ Greece, Sicily, and Spain were operated at 
rates on a. parity with the competing markets. 

United States. — Atlantic and Gulf ports trade for 1897 will 
turn out quite a record year. It was the main support of the 
steam carrying trade all through the year, and contributed largely 
towards sustaining in the early months, and causing a material 
advance during the autumn and late months in all other trades, by 
the ready absorption and continued demand for tonnage of all 
descriptions, from the leviathan 8,000 to ao,ooo-ton cargo boats 
to small fruit steamers, the only falling off was during the weeks 
immediately preceding the Christmas holidays. Grain, cotton, 
general cargo, and timber rates, though by no means profitable 
during the spring and summer mon-3is, all advanced to good 
paying rates, but not in any case so high as the short-lived spurt 
in the autumn of 1896. Aii immense business was done in each 
branch all through the year. In the timber trade from the above 
ports the bad form of charter in U'se, long delays in loading and 
dischargmg, constantly recurring heavy claims by the receivers, 
extravagant expenses, and great wear and tear, all combine to 
make it far from an attraction to owners. 

From the Gulf of St. Lawrence a large grain and wood business 
was done, and some very high rates were paid from this Gulf, the 
Bay of Fundy, and neighbouring ports. 

Rates from the American phosphate ports, Port Royal, 
F'^niandina, Charlotte Harbour, Tampa, etc., ruled high generallv, 
and some of the freight contractors got badly caught by having 
to pay up or take boats on time charter for their requirements ; 
but the volume of trade, especially for the last half of the year, 
fell short of the usual amount, the high rates ruling for cotton 
and grain prevented shipments for want of tonnage. The 
Tennessee phosphate shipped from Pensaoola has come consider- 
ably to the front and is likely to materially affect the Florida 
shipments. 

River Plate. — A moderate amount of business was done in the 
early part of the year at low rates for grain, but the combination 
of cattle on upper deck and 'tween decks, at fair rates, with grain 
in lower hold only, turned what would have been losing into 
profitable voyages. Towards the middle of the year, however, 
the demand fell away, and little was done but berth business at 
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JNavigatiou in the Azov opened 23rd March and closed 13th 
"November. 



Navigation in the Danube never closed. 

Navigation at JSicolaieff during this ^ear and since has been kept 
open by icebreakers. 



HOMEWARD FREIGHTS. ETC., 1897. 



From 

Australia 

Tacoma or Portland fO.) 
San Francisco (sailers).... 
W.C.S. America « ... 

D I. (sailers) 

China ... 

Dj 

Philippines 
Saigon ... 

Do 

Bangkok 

Java 

Burmah rice ports 

Rice ports Bay of Bengal 

Rangoon or Moulmein 

Calcutta 



To 

U.K. Cont.... 

Do 

Do. 

Do. 

Do. 
London 
New York ... 
U.K. or U.S. 
a.K. or Cont. 
Hong Kong 
U.K. or Cont. 
Do. or U.S. 
U.K. or Cont. 
Malabar Coast 
Bombay 
U.K. or Cont. 



Scale. 



Do 

Madras Coast .. 

Do 

Bombay 

Kurrachee 

River Parana .. 

New Orleans .. 

Galveston 

Charleston 

Savannah 

New Orleans ... 

New York ... ^ 

Baltimore ... | 

Philadelphia ... ; 

Newport News ' 

Norfolk ... ' 

Pensacola 

Coosaw or Port Royal'., 

Femandina 

Tampa ... 

Montreal or Quebec . 

Riga 

Cronstadt 

St. Petersburg... 

Azofi 

Novorossisk 

Poti 

"NicolaiefE 

■Odessa, Sevastopol ., 

Danube 

'Sulina ... 

Kustendji ... "I 

Varna, and ... . 

Adjacent ports J 

Alexandria 

.Sardinia 

Mediterraneanfiuitports United States 

Huelva ... ... ... Do. 



... Do 

... U.K. 

... Marseilles ... 

... U.K., Cont. or Medtn. 

..-. Do. 

... U.K. or Cont. 

... Liverpool or Cont. 

... Do 

... Do 

... Do 

... U.K. or Cont. 



Do. 



Do 

U.K 

U.K. or Cont. 
Do. 

U.K 

East Coast (London) 
London or E.C. ... 

Do. 

U.K. or Cont. 

Do 

Do 

Do 

Do 

Do 

Do 

Do 



Cargo. 

Wool 
Wheat ... 

Do. 
Nitrate ... 

Do. 
Tea or general 

Do. 
Sugar, etc. 
Rice 
Do. 
Do. 
Sugar, etc. 
Rice 
Rice and /or Paddy Per bag 



Highest Lowest Rate. 
Rate. 



Per 40 cubic feet 
Per 20 cwt. 

Do 

Do 

Do 

Per 40 cubic feet 

Do 

Per ton d.w.c. ... 
Per 20 cwt. 
Per picul 
Per 20 cwt. 
Per ton Java scale 
Per 20 cwt. 



Teak 
Jute 

Deadweight 
Cane jaggery 
G. N. kernels 
General ... 

Do. 

Grain 

Cotton ... 

Do. 

Do. 

Do. 

Grain 



Do. 



Sawn wood 
Phosphate 

Do. 

Do. 
Deals 
Grain 
Deals 
Grain 

Do. ... 

Do. 
Ore 
Grain 

Do., etc. 
Do. ... 
Do. ... 

Do. 



Per 50 cubic feet 
Per ton Calcutta 

scale 

Do 

Per 20 cwt. 

Do 

Per ton Bombay 

scale 
Do. Kurrachee 

scale 
Per ton wheat or 

maize 
Per ton net. reg. 

basis f.c.s. 

Do 

Do 

Do 

Per ton wheat net. 

basis 



27/6 
40/- 

35/- 
32/6 

31/3 
47/6 
35/- 
20/- 

25/- 
14 cents. 

26/3 

32/6 

28/9 
13 annas. 
13 rupees. 

32/6 

22/6 
17/6 
22/6 
18/6 

19/3 
20/- 

45/- 

46/3 
40/- 

38/9 

17/- 



... Per qr. 480 lbs. 

wheat or maize 

... Per std 

... Per 20 cwt. 

... Do 

... Do 

... Per std 

... Perqr., oats 

... Per std 

... Perqr., wheat ... 
... Per unit new 

charter 

... Do 

... Per ton weight ... 
... Per unit new 

charter 

... Do 

... Do 

... Do 



U.K. Direct 
Antwerp 



Cotton seed 

Ore (full terms) ... 

Fruit, etc. 

Ore (Tinto terms) 



Do. ... 

Per ton weight 

Do. 
Per ton net reg. 
Per ton weight' 



4/4^^ 



100/- 

15/- 
16/9 
16/6 
42/6 

1/42 
30/- 

i/7i 
14/6 

13/6 
13/6 
13 /7i 

13/- 
14/3 
13/- 

13/3 

14/- 
17 fcs. 

25/- 
10/6 



22/6 

35/- 

16/3 

30/- 

16/- 

32/6 

17/6 

17/6 

18/6 
9j cents. 

17/6 

22/6 

15/- 

12 annas. 

II J rupees. 

15/- 

12/6 
15/- 
15/- 
8/- 

9/- 

7/6 

33/9 

37/6 
35/- 
32/6 
10/9 



2/44 



95/- 
12/- 

15/- 
15/6 
40/- 

-/io| 
18/- 

i/- 

9/- 

8/- 

10/- 

8/- 

7/6 
9/- 
7/6 

7/6 

6/- 
12 fcs. 
20/- 

8/- 



Present Rate. 

25/- nom. 
37/6 
32/6 
30/- 
30/- 
32/6 
20/- 

27 /6 nom. 
27/6 nom. 
14 cents. 

32/6 nom. 
28/9 



3W3 
23/9 

20/- 

20/- 
40/- 

41/3 
38/9 
37/6 
15/6 

3/9 
"5/- 



9/- 
"/3 
12/6 

9^'3 

9/3 

9/3 

9/- 
12 frs. 50 
21/- 
9/6 



From 



■Wales 

Do. 
iEast Coast 
"Wales 

Do. 
iEast Coast 

Do. 
"Wales 

Do. 
"East Coast 
Wales 
JEast Coast 
Wales 

Do. 
£ast Coast 
Wales 
'East Coast 
Wales 

Do. 
.East Coast 
Hamburg .. 





OUTWARD FREIGHTS. 


To 


Cargo. 


Scale 


... Cape Town 


.. Coals 


... Per ton ... 


... Singapore 


.. Do. ... 


... Do. ... 


... Madras 


.. Do. ... 


... Do. ... 


... Colombo 


.. Do. ... 


... Do. ... 


... Bombay 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Constantinople... 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Port Said 


.. Do. ... 


... Do. ... 


... Alexandria 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Venice 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Genoa 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Cape Verde 


.. Do. ... 


... Do. ... 


... Cronstadt 


.. Do.' ... 


... Do. ... 


... Rio Janeiro ... 


.. Do. ... 


... Do. ... 


... River Plate ... 


.. Do. ... 


... Do. ... 


... Do 


.. Do. ... 


... Do. ... 


... Atlantic U.S.A. port . 


.. General ... 


... Do. ... 



-lighest 


Lowest Rate. 


Present Rate 


Rate. 






21/6 


20/- 


__ 


19/- 


12/6 


12/6 


18/6 


12/2 


12/- 


21/- 


11/- 


II /6 


20/5 


10/6 


II /6 


18/3 


10/3 


II /6 


10/9 


6/- 


8/6 


11/- 


6/3 


9/3 


10/9 


6/- 


9/- 


9/3 


6/3 


8/- 


11/- 


6/6 


8/9 


10/9 


7/6 


9/9 


10/9 


7/3 


9/9 


10/6 


6/- 


8/6 


10/- 


6/3 


8/- 


7/6 


6/6 


7/3 


5/9 


3/3 




■18/3 


13/- 


14/3 


19/- 


11/- 


12/- 


20/— 


II /5 


II /6 


91- 


71- 
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unremunerative figures, tlie greater part of the tonnage which 
discharged in the River Plate shifting up to North America to 
find a homeward market. A large number of steamers have 
been fixed for cattle for the next year's shipment at good rates, 
owners holding their grain room m anticipation of better rates 
being obtainable. 

Time Chaeter. — Consequent on the good business obtainable all 
round, and more especially from America, a large number of 
sceainers have been taken up on time charter for various trades 
during the year, and towards the latter half some fairly good 
rates were obtained, Australia and Vancouver trades more e-speci 
ally paying up well for tonnage and taking boats for long periods. 

Oi'TWAKD Freights have during the whole year maintained a 
higher level than for several years past. In this trade, as in all 
others, the North American demand proved the sustaining element, 
and prevented any rush for the tempting rates for some time 
ruling out to India, the Far East, and South America. 

The effect of this American demand was especially noticeable in 
the Eastern outward freights for general cargo, which had, aided 
by the " bear " tactics of the " liners," maintained for some long 
time a, very low level, but which, having once broken from the 
" bears, " went to . a figure more in accordance with what is a 
reasonable recompense to the shipowner for the delay and vexa- 
tious " shortage " claims incurred by berth-loading. O'wing to 
the Eastern homeward market having lately commenced to pay 
profitable rates, the outward shippers of coals, general cargo, etc., 
have the market in their favour, and are doing their utmost to 
" bear " rates to recoup their heavy losses consequent on the 
high prices they hav6 had to pay during the greater part o/ 
the year. 

This year is marked by the introduction ot the " Chamoer oS 
Shipping Charter Pairty, 1896," which was generally adopted on 
January ist for all coal shipments from the United Kingdom. 

Shipbuilding. — Although during the early part of the year the 
depression in freights caused a corresponding falling off iin the 
deinand for new steamers, and decline in prices, as soon as the 
improvem.ents in freights started, inquiries for new tonnage again 
became numerous, and prices advanced accordingly, aided to 
some extent by the engineers' .strike. The new steamers contracted 
for during the last three months are more than double the number 
for the first three months in the year, and prices have advanced 
fully 15 to 20 per cent. 



ANGIER BROTHERS' STEAM SHIPPING REPORT, 1898. 

London : 2, Whittington Avenue, 
[51st Year.] Leadenhall Street, E.C., 

31st December, 1898. 
Output of New Tonnage.. — The closing year marks a record in 
the production, but the general expansion of the world's trade 
provides ample employment for it all, and the freight market, far 
from showing any signs of a glut in the supply, indicates a slight 
shortage sufficient to guarantee very payable rates for the next 
twelve months at least. The salient features are the increasing 
size of steamers and the almost complete cessation of the building 
of sailing tonnage. 

Values of Shipping. — The year opened with a distinctly firm 
market — the effect of the long stoppage of work in the engine 
shops and shipyards caused by the engineers' strike of 1897, 
and a general awakening of trade, but the actual advance in prices 
was so gradual that purchasers were able to get in contracts 
for an immense amount of tonnage at cheap rates, and builders 
filled their order books for a good twelve months ahead before 
any material advance occurred. Towards the autumn, however, 
aided by good freights, a large amount of naval work, advance 
in cost of materials and labour, political scares, and the influx 
of capital for shipping investments, an important rise had been 
effected and now maintains ; in figures it amounts to a change 
from £^ 15s. to ;^8 los. and even £g per ton deadweight for 
good cargo boats, and in proportion for other types, second-hand 
tonnage has risen in value, and to-day well kept up six to ten 
year old triple boats are worth ;^4 los. to £6 per ton, and are agood 
purchase at these figures, since they are immediately available 
and able to reap the substantial profits of present good freights 
whereas new tonnage is hard to obtain within one to two 3'ears. 

Improvements in Construction. — An inspection of the various 
yards in England and Scotland brings forcibly to mind the great 
strides made in them all. During the last five years especially 
there has been effected a general levelling up, and what were a 
few years ago quite second and third rate yards have forged 
ahead, been reorganised and refurnished, and produce work equal 
to the best. Labour-saving machinery (run by electric power) of 
the most ingenious description and novelty, is to be found gener- 
ally, and the quality of the work turned out is more uniformly 
good, and better than ever. The old reputation of the Clyde and 
Belfast for excellence in strength and finish are no longer facile 
■prince-ps. The Tees, Wear, and especially the Tyne, leave it 
difficult to choose the best. 

No new departure in boilers, engines, or motive power has 
aopeared, but experimental work has been and is far from idle. 
Water-tube boilers are nearer the point of commercial and general 
use. Oil fuel has gained a step forward ; several boats have been 
fitted with oil-fed furnaces, and are successfully trading to and 
from the East, where the new wells in Borneo guarantee a 
supply. The two serious bars to the general use of oil fuel are 
the ownership of the oil supplies of the world and its distribution 
over the various trade depots. The latter could and would be 
soon effected if the sources of supply were sufficientlv divided 
and in competing hands. Electric power for ocean traffic seems 
yet out of view of commercial sight. 

Naval Architecture. — Under the ever-fostering help and en- 
couragement of Lloyd's Register, new designs and types have 
been prolific of late years. " Turrets " have made their mark, 



"tankers" have been perfected, "trunks" live, " self -trimmers " 
in variety come out, " double-skinned " side tanks are on trial. 
A " wheel-roller " boat floated down the Seine, but failed at 
sea. The " circular hull " is a design requiring attention (Cap- 
tain Cassap's). Every design and novelty receives most careful 
scientific attention at Lloyd's, and can procure the indispensable 
•' 100 Ai " by conforming to the necessary strength and safety 
requirements. 

Ven,tilation), lighting, cattle fittings, cold air sitorage, and 
passenger fittings are all immensely improved; but the question of 
sufficiently water-ballasting cargo boats is stiU unsolved, and 
we have yet to improve passenger accommodation to make ocean 
travelling up to date. Like passenger trains, ships should be 
made for passengers only, fitted with ballasting arrangements 
which will keep them always at one, viz., the best sea-going 
diauight, with one fair sized properly furnished room for each 
passenger, and speeds to enable time to be kept by hours, not 
days ; no coaling should be necessary or done whilst passengers 
are living on board. 

Cost of Working. — Wages have advanced, but owners gladly 
pay the better rates, as the due of our mariners, when freights 
provide the means. Stores have varied little in price, but coals 
show a marked • increase in cost, equal to 30/40 per cent, on the 
previous two years. Insurance is still high, and the tendency 
among some underwriters to reduce the value of the indenmity 
by neiw clauses in policies, whilst maintaining and increasing 
the premiums, tends yearly to reduce owners' lines. The question 
of a national scheme for insuring our merchant ships against 
war risks is fast maturing and should soon achieve a definite 
settlement. 

Federation. — As the pioneers of this movement among employers 
shipowners still lead the world, their organisation is wdl per- 
fected and so ably conducted that the great interest is invulner- 
able from Union attacks, the conspicuous success being attributable 
to the fact that "freedom of contract" and liberty to all to 
manage their own affairs, whether of labour or employment, and 
strict conformity with the law of supply and demand constitute 
its principles and bases of action. 

The experiment of coercing (through an elected Documentary 
Committee) its own members to joint action in the direction of 
reform of abuses in the trade documents used has produced some 
dissatisfaftion in the shipowuing ranks— ^ very natural result 
among those who suffer in the fight — and it brings out a defect 
in the provisions of the organisation, namely, the want of com- 
pensation or indemnity to the individuals who suffer by the 
combined and enforced resistance to, and struggle against, abuses 
for the general good. On the whole, however, a solid amount 
of good has resulted to the shipowners, and a wholesome apprecia- 
tion of their strength when combined has been taught. With a 
provision for indemnity to individual sufferers, the experiment 
should prove eminently successful and useful. 

The Spanish-American War was of considerable importance to 
the mercantile marine in this country, affording, as it did, a 
very lucrative market for the sale of some tonnage and employ- 
ment at substantial profit, but like all naval wars it also brought 
to light the great fact which the public generally, and 'Govern- 
ments as well, have ever been too slow to recognise, viz. ; " That 
a nation's mercantile marine is of equal importance and value 
with its navy in a big naval war." Every fresh experience 
brings to light the multiplicity of uses into which mercantile 
ships can be brought, not only in the nature of transport and 
supplies, but even for certain forms of attack and offensive 
operations. Resourceful men Uke all sailors, and especially 
Americans, find endless uses and transformations for them, quickly 
effected, marvellously telling. The fact of our possessing 7,000,000 
tons of mercantile ships of all kinds, capacities, and speeds, 
ready for our Government to requisition at an hour's notice at 
comparatively moderate cost, besides our navy, would of itself 
predecide a naval war in our favour, against a combination of 
fleets of warships equal to our navy, but backed up only by such 
mercantile fleets as other Powers of the world possess. ' No navy 
IS at the present age worth its proper fighting value without a 
sufficient mercantile fleet to second it. The great fact, .too, that 
the millions of inhabitants in these islands depend entirely on the 
mercantile marine for their every daily want, their very existencp. 
all the above-named vital points shoudd awaiken the attention of - 
our public, and enlist their steady weighty insistence on every 
Government aiding, helping, and encouraging by every means 
the national mercantile ships instead of hampering and worrying 
the industry by effete and tinkering legislation as has too often 
hitherto been the case. 

Business from the East Indies and China Seas during the 
past year, considered as a whole, has been more active than for 
stome years past, and rates have been on a higher plane ' The 
highest freights paid in 1897 have been exceeded, and in nearly 
every instance the lowest rates of 1898 have been far above thos^ 
of i8q7. The year opened with business slow, but freights on 
a fairly firm basis : this firmness became more and more pro- 
+"hT^lkh''nnil "I -v^f '='?^rterers began to realise that with 
1^^J!t f ^' ^*"'^^ stopping the export of coal, one of their 
chief channels oftonnage supply was cut off. The first marlcf.t to be 
affected by the rising tide of rates was the Chinese and Japanese 

hrtb^MnnV- f Z""' ^^^Tn^^ *^^ home-grown rice consumed 
by the people of Japan and China caused a large demand for 
steamers to c^rrv the staff of Eastern life from Burmph Sian. 
and Cochin China : inasmuch as a large number of the small 
Scandinavian and German coasters which usually carry on the 
bulk of this business had been driven back to Europe bv the 
excessively low rates ruling for so long, the demand was filled by 
the ordinary tramp. This absorption of tonnage for coasting in 
conjunction with a tremendous demand for wheat for Europe f^om 
Ml parts of the world, caused a very great and sudden rise i^ 



freights homewards from India, especially from Kurrachee 



and 
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Bombay. The top rates in these markets were obtained in May,« 
b^t about the end of the motuth there was a very sharp check 
in the demand, which thereafter never recovered its strength, 
although steamers were still in extensive demand to carry grain 
from till- United States ot America to Europe. Kates dropped away 
gradually till about the endlof August, when there was a slight im- 
provement and firming up. The demand, however, was not active 
and, although prices never fell to a really low level, business 
was limited, with most demand from Calcutta, Java and Burmah. 
The centre of demand in October shifted to Kurrachee and 
Bombay for prompt tonnage, and, this being satisfied, business 
became even quieter, and only a languid interest was evinced 
by owners in fixing. During the last mouth little has been done 
outside of the fixing customary at this time of year for next 
season's rice, for which rates are being paid considerably in 
advance of those current a year ago. 

United States. — The combined eSects of small home stocks and 
a Continental shortage, together with the position brought about 
by the temporary suspension of the duty on wheat in France, the 
Leiter cornering of American wheat, the "hostilities between the 
United States and Spain, and rumours of war between this 
country and France, culminated in the amotmt of business done 
from .the Northern ports and Gulf of Mexico completely eclipsing 
that of 1897. The enormous volume of trade which passed is 
illustrative of the increased resources and development of the 
United States. The export of cotton, grain, and other produce has 
been stupendous, and the rise and fall of competing freights market? 
had little or no effect on the rates paid from this direction, so 
great was the demand for tonnage from both the Northern and 
Southern ports. The year opened with rates on a fairly paying 
basis, and this continued with little variation until the breaking 
out- of the war with Spain, when a rise took place, which steadily 
improved until freights reached the highest point which was 
paid during the year. July, August and September saw a gradual 
dejiine, until prices again touched the level of those ruling at 
the beginning of the year. The void, however, was to some extent 
filled by the United States coal proprietors, who seized the 
opportunity offered by the Welsh coal strike to export large 
quantities of their coal to South America, the West Indies, 
Canaries, Cape Verd Islands, etc., while smaller quantities were 
shipped to the Mediterranean, and some even to London and 
Singapore. During the last quarter, however, a reaction took 
place, and some of the top rates were again paid. Those owners 
who refrained from fixing ahead, and held their tonnage imtil it 
was in a prompt position, were most fortunate in finding the best 
markets. Considerable progress has been made in the improve- 
ment of harbours and ports, more especially in the South Atlantic 
and Gulf ports, thus giving better facilities for loading and 
despatch, by providing more quay space, increased warehouse 
room, and deeper water, which enabled larger boats than hereto- 
fore to find good employment from such ports as Mobile and 
Pensacola, whilst the steadily increasing exportation of grain and 
general cargo is taking place. 

From the pitch pine ports the shipments of timber have been 
sm,all, owing to the majority of the charterers being unable to pay 
a proportionate figure to the high rates ruling for other goods. 
A few very high rates were paid, but the non~fulfilment of more 
than one charter was the result. The Gulf of St. Lawrence again 
comes well to the front, shipments of grain and wood considerably 
exceeding the average, and some very high rates wefe paid from 
this direction during the season, as well as from the Bay of 
Fundy and district. 

Phosphate rates; were again very disappointing; the best figures 
paid were in May. The freight contractors have been severely 
punished by having to take up boats on time charter at high rates 
to fulfil their obligations, tonnage being unobtainable except on 
this basis. 

. River Plate. — This market opened well owing to the good crop 
reports, and a number of steamers were .fixed at very high figures ; 
bad weather, howRver, set in, and, combined with the reletting 
of tonnage taken up by speculators, so interfered with business, 
that rates fell to a very low level, and especially for berth parcels 
below Bar. The continuation of the bad weather greatly delayed 
the shipment of maize, but towards autumn .rates moved upwards, 
and fairly good business was done. Wool shipments were the 
highest on record, though the bulk of it came forward at moderate 
rates. Cattle shipments were fairly good, and most of the busi- 
ness was done at remunerative rates. A feature of the live 
stock shipments was that more sheep went to the Continent than 
in previous years. The Quebracho wood trade has increased 
considerably, and hides, skins, and sundry produce were above 
the .average. Coasting business to the Brazils fell off consider- 
ably, as compared with previous years, owing to the depreciation 
in the Brazilian exchange. A considerable business has been 
done in maize and cattle from the Plate to South Africa. From 
the West Coast of America business for steamers has been confined 
to a few fixtures from the nitrate ports at fair rates. 

Time Charter. — Without exception every trade of the world took 
up boats on this basis, and the result was that an enormous 
number of steamers were fijced at varying rates from 53. 6d. to 
gs. 6d., and in one or two exceptional cases, los. ; the majority 
were closed at nearer the latter figures. Freight contractors and 
other speculators found this mode of chartering the cheapest way 
of getting out of their difficulties, with the high rates ruling from 
every direction. 

AzoFF, Black Sea, and Danube. — The anticipations of the large 
bu.'iness from the Russian districts on account of the very 
favouralble reports of the crops were not fulfilled, partly due to 
the non-arrivai of the grain at the seaboards, presumably through 
some deficiencies in the interior, but to a greater extent to the 
facilities now granted by the Russian Government to small fanners 
enabling them to .hold their grain. At the commencement of the 
year fair rates were paid, but this did not last long. As early as 



February and March they fell away to a low figure, and this 
continued until the opening of navigation in the Azoff and 
Danube. An upward movement then took place, which was suc- 
ceeded by alternate rises and falls, but rates never touched any 
exceptionally high figure. In November a number of steamers 
shifted from the Danube to the Azoff, being unable to obtain any 
cargo from the former. At the close of the year large stocks had 
accumulated at Odessa, and a considerably improved tone 
prevails. The grain shipped was particularly hght, especially the 
barley, and ma.ny owners were very disappointed at the short 
carrying of their boats. Some long "turns" were experienced by 
steamers fixed from Odessa in September (as many as 14 days in 
some cases). From the Danube shipments show an increase of 
something like 2,000,000 quarters, as against those of 1897, and 
rates were fairly well mainlained duringthe whole of the season, but 
the inundations in the Upper Danube towards the close resulted 
in tonnage having to move away on account of the transportation 
of grain to the loading ports being stopped. The crop was good 
as fax as quality and weight are concerned. From Poti the ship- 
ments of manganese ore to the United States and United Kingdom 
are about the average, and the rates paid were proportiona,te to 
those ruling for grain. From Batoum the' quantity of oil shipped 
comes up 10 about the average, but steamers fixed were closed at 
improved rates on last year. 

Mediterranean. — The past year has again been one of con- 
siderable activity in the ore trade, a large niumber of vessels 
having been chartered for regular voyages and a good few steamers 
fixed, for ne?t year's work at about the same rates, as were current 
this year. A number of contractors have had to run boats on 
time charter. Exports from 'Greece and Elba have been main- 
tained, and from Spain and North Africa an increase is also 
shown. Ore shipments to the States are practically at an end. 
A large business in iron pyrites, however, has been carried on 
from, Huelva and some fairly good rates paid. A prominent 
feature is the development of a large barley trade from Spain to 
the U.K. Barbary and Tunis have likewise made increased ship- 
ments of this cereal. From the Spanish fruit ports a good business 
has taken place .at high and well-maintained figures, but tonnage 
has been diffiqult to obtain except on time, charter basis. The 
largest crop of raisins ever gathered is recorded, and is of ex- 
ceptionally good quality. The esparto trade from Tripoli is 
considerably over the average and some large lump sum freights 
were obtained. From Alexandria the volume of business shows 
seme improvement, the cottonseed shipments being very 
large at rates proportionate to those ruling elsewhere. 
The increased exportation of sugar to the United States is a 
noticeable point, cargoes as large as 4,000 tons being frequently 
shipped. Smyrna fell short of shippers' expectations, the sultana 
crop proving disappointing. 

Baltic. — The strong position that the wood charterers have 
taken up against the "Chamber of Shipping Charter " has resulted 
in practically the whole of the wood shipped being carried by boats 
taken up on time'basis by charterers at good paying rates to the 
owners. 

The outward freight markets opened steady, with rates to 
Mediterranean and Eastern ports on a .fairly high level. lo 
South America rates were kept down by the homeward market 
being good and attracting tonnage out in sufficient quantities ; 
but to the West Indies and other ports in the Gulf of (Mexico 
there was a good inquiry, and fair prices were obtained. These 
conditions remained unaltered until, at the end of March, the 
strike of coal miners in South Wales upset business in all trades, 
but especially in that under consideration. The effect of the 
anticipation of the strike was generally to lift the value of 
steamers that were in a position to be loaded before the men finally 
"went out " ; and the spurt was enhanced by the action of the 
British Government in- buying up nearly all the stocks of Welsh 
coal at and east of Singapore, but the practically complete 
.suspension of shipments from South Wales when the strike was 
once started resulted in a reaction and a recoil in rates and 
stoppage of business. The great difficulty of obtaining Welsh 
coal of any sort of course drove the owners of coal depots and 
other buyers to the best and cheapest substitute, and, as the 
collieries in all other parts of the United Kingdom were 
unable to cope effectively with the rush of extra • busi- 
ness, large orders were placed with collieries in the 
United States of America, and shipments made thence 
to the depots in many parts of the world. The coal from 
New South Wales was also bought more extensively than usual. 
The war between Spain and the United States, involving an 
abnormal consumption of steam coal by the fleets, made an 
opportunity, which some owners were quick to seize, of shipping 
coals on the steamer's account, and selling (in some cases both 
ship and cargo) at enormous prices to either belligerent, and no 
doubt if the freights thus earned were tabulated our list would 
show some startling "highests." The terminatioin of the WelsH 
coal strike in September closely following upon the practical 
suspension of hostilities, business gradually resumed its normal 
condition. Freights to the Mediterranean have been for the last 
year on a very high plane, the only month in which they fell to 
the level of the past few years being August ; they are still good, 
but the tendency is weaker. To the River Plate and Brazils 
rates were at their lowest in January and February, reaching the 
maxima in May, from which month the trend has been down- 
wards. The best, figures out to the Gulf of Mexico ports were paid 
in May and June, but most activity was displayed in fixing in the 
early part of the year, when tonnage was cheapest, the demand at 
present is small. To the East high rates have been the rule all 
the year, the top being reached in February and 
March. Rates have been gradually declininig since, then, as the 
prospects of homeward employment improve, and are now about 
steady at rather better figures than in January last. 
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Navigation in the Azov opened jth April and closed 24111 
December. 



Navigation in the Danube opened 7th February and closed 26th 
January. 



HOMEWARD FREIGHTS, ETC., 18 



From 

Australia 

San Francisco (sailers) 

W.C.S. America 

Do. (sailers) 

China ... 

Do 

Philippines 
Saigon ... 

Do 

Bangkok 

Java 

Burmah rice ports 
Rangoon or Moulmein 
Calcutta 

Do 

Madras Coast ... 

Do 

Bombay 

Kurrachee 

River Parana ... 

New Orleans ... 

Galveston 

Charleston 

Savannah 

New Orleans ... 



New York 
Baltimore 
Philadelphia ... 

Newport News 

Norfolk 

Pensacola 

Coosaw or Port Royal 

Fernandina 

Tampa ... 

Montreal or Quebec , 

Riga 

Riga 

Cronstadt 

St. Petersburg... 

AzofE 

Novorossisk 

Poti 

NicolaiefE 

Odessa ... 
Sevastopol 
Danube 
Sulina ... 
Kustendji 
Varna, and 
Adjacent ports 
Alexandria 
Sai;dinia 



To 

U.K. or Cont. 

Do 

• Do 

Do 

London 
New York ... 
U.K. or U.S. 
U.K. or Cont. 
Hong-Kong 
U.K. or Cont. 
Do. or U.S. 
U.K. or Cont. 
Bombay 
U.K. or Cont. 

Do 

U.K 

Marseilles ... 

U.K., Cont., or Medtn. 

Do. 

U.K. or Cont. 

Liverpool or Cont. 

Do 

Do 

Do 

U.K, or Cont. 



Do. 



. Do. 

. U.K 

. U.K. or Cont. 

. Do 

U.K. 

, East Coast (London) 
, London or E.C. ... 

Do 

Do 

U.K. or Cont. 

Do 

Do 

Do 

Do. 

Do 

Do. 

Do 

U.K. direct 
Antwerp 



Mediterranean fruit ports United States 
Huelva ... ... ... Do. 



Cargo. 

. Wool 
. Wheat ... 
Nitrate ... 
Do.' ... 
. Tea 
Do. 
Sugar, etc. 
Rice 
Do. 
Do. 
, Sugar, etc. 
Rice 
Teak 
Jute 

Deadweight 
Cane jaggery 
GingeUy seed 
General ... 

Do. ... 

Grain 

Colrton ... 

Do. 

Do. ... 
Do. 
I Grain 



Do. 



. Sawn wood 
. Phosphate 

. Do. 

. Do 

. Deals 
. Grain 
. Deals 

. Do 

Grain 

Do 

Do 

, Ore 

Grain 

Do., etc. 

Do 

Do 

Do 

Cotton seed . ... 
Ore (full terms) 
, Fruit, etc. 
Ore (Tinto terms) 



Scale. 

. Per 40 cubic feet 
. Per 20 cwt. 

Do 

Do 

. Per 40 cubic feet 

. Do 

Per ton d.w.c. ... 
, Per 20 cwt. 

Per picul 
, Per 20 cwt. 
Per ton Java scale 
Per 20 cwt. 
Per 50 cubic feet 
Per ton Calcutta 

scale 

Do 

Per 20 cwt. 

Do 

Per ton Bombay 

scale 

Do. Kurrachee 

scale 
Per ton wheat or 

maize 
Per ton net reg. 

basis f.c.s. 

Do 

Do 

Do. 

Per ton wheat 

net basis 



Per qr. 480 lbs. 
wheat or maize 



oats 



. Per std. ... 
. Per 20 cwt. 
Do. 
Do. 
, Per std. 
. Per qr., 
. Per std. 
Do. 
Per qr., wheat . . 
Per unit new 
charter 

Do 

Per ton weight . 
Per unit new 
charter 
Do. ... 

Do 

Do 

Do. ... 

Per ton weight . 

Do 

Per ton net reg. . 
Per ton weight . 



, Highest J 
, Rate. 

36/3- 

31/3 

35/- 

31/3 

52/6 

37/6 
•42/6 
32/6 
35 cents. 
35/- 

37/6 
40/- 

18 rupees 

37/6 

35/- 
28/9 

30/- 
35/- 

H'6 

27/6 

57/6 

57/6 
43/9 
46/3 
21/6 



5/3 



Lowest Rate. . Present Rate. , 



135/- 
19/- 
24/- 

25/- 

55/- 

1/6 

27/- 
30/- 
1/74 
17/6 

15/6 
18/- 
14/6 

15/- 

17/6 
15/-^ 

15/- 

14/6 
21 fcs. 

34/- 
14/- 



32/6 

18/9 
■ 32/6 

22/- 

32/6 

25/- 

25/- 

26/3 
9i cepts. 

31/3 

27/6 

23/9 
1 6 rupees 

22/6 

20/- 
27/5 
28/9 
15/- 

16/6 

12/- 

40/- 

38/- 
37/6 
35/- 
13/9 



2/14 



iio/- 
12/- - 
15/- 
17/6 
40/- 
-/id 
19/- 
24/- 

i/of 
9 /I J 

9/- 

10/6 

9/- 

8/ii 

9/6 
7/i°J 

8/6 

7/- 

11.75 fcs. 

20/- 

8/- 



36/3 nom. 

25,- 
32/6 
27 6 
45/- 
27/6 

30/- 
12 cents. 



30/- 
17 rupees 
27/6 

25/- 



18/- 
20 I— 

23/- 
42/6 

42/6 
.37/6 
37/6 
16/6 



3/6 



120/- 

15/-- 
18/6 
19/- 



13/- f.o.w. 

11/- 

13/- 
14/- nom. 

II /6 

12/6 f.o.w. 
II /6 

11/- 

91- 

■ 12 fcs. 

20/- 

10/6. 



Froin 



Wales 

Do. 
East Coast 
Wales 

Do. 
East Coast 

Do. 
Wales 

Do. 
East Coast 
Wales 
East Coast 
Wales 

Do. 
East Coast 
Wales 
East Coast 
Wales 

Do. 
East Coast 
Hamburg .. 





OUTWARD 


FREIGHTS 


To 


Cargo. 


Scale. 


Cape Town ... 


.. Coals 


.. Per ton .. 


Singapore 


.. Do 


.. Do. .. 


Madras 


.. Do 


.. Do. .. 


Colombo 


.. Do 


.. Do. .. 


Bombay ... 


.. Do 


.. Do. .. 


Do 


.. Do 


.. Do. .. 


Constantinople... 


.. Do 


.. Do. .. 


Do. ... 


.. Do 


.. Do. .. 


Port Said 


.. Do 


.. Do. .. 


Alexandria 


.. Do 


.. Do. .. 


Do 


.. Do 


. Do. .. 


Venice ... 


.. Do 


. Do. .. 


Do 


.. Do 


. Do. .. 


Genoa ... 


.. Do 


.. Do. .. 


Do 


.. Do 


. Do. .. 


Cape Verde 


.. Do 


. Do. .. 


Cronstadt 


. Do 


. Do. ... 


Rio Janeiro ... 


. Do 


. Do. ... 


River Plate 


. Do 


. Do. ... 


Do 


. Do. „. 


. Do. ... 


Atlantic U.S.A. port . 


.. General ... 


.. Do. .. 



Highest 


Lowest Rate. 


Present Rate 


Rate. 






22/6 


19/- 


19/- 


20/-. 


13/6 


16/6 


20/- 


15/6 


nominal 


17/6 


11/- 


14/- 


17/6 


11/- 


13/6 


15/6 


11/- 


13/- 


11/- 


7/9 


10/- 


ri/9 


6/6 


10/6 


12/- 


6/6 


10/9 


11/- 


5/9 


10/6 


12/- 


. 6/6 


10/9 


13/- 


8/- 


12/- 


13/3 


8/- 


12/- 


II /9 


5/9 


10/3 


12/- 


5/9 


9/6 


12/- 
8/9 


6/ioJ 

4/- 


9/- . - 


22/- 


12/3 


15/9 


22/- 


9/6 


14/- 


22/6 


9/3 


14/-. 


11/- 


71- 


noininal 
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ANGIER BROTHERS' STEAM SHIPPINCx REPORT, 189^ 

London : 2, Whittington Avenue, 
t52nd Year.] LeadenhaU Street, E.G., 

30th December, 1899. 
The general result of «rade to shipping during the past year 
has proved less profitable than vsras expected, but far from un- 
satisfactory. Bad crops in India and Russia created a dearth of 
freight requirements only just compensated by the abundant sup- 
plies in Argentina and the United States, and destroying the 
anticipated boom in the carrying trade vfhich was clearly fore- 
seen, and would no doubt have occurred with good shipments 
from the East and Russian ports. Taking into account the extra- 
ordinary increase in tonnage during the year the net result to 
shipowners must be considered good and proves a vast expansion 
in trade all over the world. The forecast is not very clearly 
defined, but sufficient data is to hand to make it safest to look 
for some slight contraction in business generally, at any rate until 
peace in South Africa restores the vast and expanding commerce 
which that Continent provides. 

Output of Tonnage for 1899 overlaps all previous years, both 
in the total tonnage, and m the completion of the largest ship 
•ever constructed before or since the Great Eastern s.s., viz., the 
Oceanic s.s. In no preceding year were so few sailing ships 
constructed. 

Values of Shipping. — The demand for both new and second-hand 
steamers was- very keen for the first two months of the past year 
and the prices paid were in some cases the highest of the year, 
but from the middle of, March till the summer months a set back 
was experienced, the demand fell off and prices gave way slightly, 
ithere were, however, but few transactions since sellers disappeared 
in face of reduced bids. Autumn brought back a good crop of 
'buyers who had held aloof in hope of further decline, and with 
•competition for tonnage prices regained nriy points lost and made 
further headwaj'. 

Cost of Production has risen considerably during the year, 
nearly all building materials have advanced in price some 15 to 
20 per cent., and wages though little altered in rates do not obtain 
honest value in labour, thereby adding to cost. There appears no 
possibility of a fall in prices of new steamers during the next six 
months at least. 

The amount of second-hand and new tonnage which changed 
'bands during the year is unequalled in any previous year — ^more 
■especially that which was sold foreign and removed from the 
English flag. The year closes with a fiirm market and healthy 
inquiry at prices equal to the best hitherto realised, though the 
usual holiday slackness in business 'prevails. New cargo steamers 
vary according to speed power and specification, also date of 
delivery, from ^8 to £\o los. per ton deadweight capacity. 
Second-hand boats according to age and condition from £i, to £'^. 
Most of the building yards and engine works are full of work, 
with orders booked to carry them over next year, well into 1901. 
The new Shipping Bill before the U.S. Congress is in most 
.quarters expected to pass in a shape which will admit of foreign 
huilt ships being placed under the Stars and Stripes, with the 
privileges attaching; this would bring a large number of fresh 
buyers into the market and a keen competition between the U.S. 
ajnd U.K. in shipowning. 

Improvements in Construction. — As usual in times of great 
activity and wide demand for an article, all labour and energy is 
bestowed on the production, and no time can be spared on experi- 
ments or working out new designs and new ideas ; but labour- 
-saving nuachinery is more generally adopted and perfected in use. 
Cattle carrying has received more attention, and permanent iron 
fittings, shelter decks, good ventilation, ample space, and water 
supply, have altered this trade considerably.. Losses from death, 
mutilation, and other causes have become quite insignificant. 
Passenger accommodation has improved, and the " one man, one 
room " provision is gaining ground; but passenger boats proper — 
that is, for passengers alone, with, no coaling, no cargo, and proper 
ballasting — have yet to appear. Oil fuel is slowly pushing its 
iway, and with coal prices at their present level, a further impetus 
will be given in this direction. The only impediment to a general 
use is the ownership of oil supplies being in too few hands, and 
want of distribution among the great fuel stations. Tank reservoirs 
would soon be started at the various stations were the shipowning 
public assured against corners and combinations among oil owners. 

Cost OF Working. — ^Wages have advanced at nearly all our 
ports from £-i T5S. to £t, A.B.'s, los. more firemen; and these 
rates in many cases have been exceeded, owners responding to 
the demajnd with readiness. Stores are aU dearer, but provisions 
are not much altered in price. Coals have jumped to phenomenal 
prices; best Welsh, from los. 6d. to ris. some 12 months ago, 
have reached 32s., and the near future shows little sign of any 
material decline. Insurance premia have been pushed Up and 
remain with every promise of being maintained at the present high 
£gures, viz., 9 to 12 and 14 guineas for cargo boats. .The value of. 



the indemnity under a Lloyd's policy is systepia^icaUy redjiced'by 
new and additional restrictive clauses and warranties, ^ tod the 
increasing difficulty of getting claims settled without incurring" 
legal expenses. 

Federation. — This, the greatest combination ot the kind in the 
world, had its work cut out early in the year in defending its con- 
stituents from attacks by trade unions, but its wise action enables 
it to win the confidence of the sailors and easily defeat the fjilse 
teaching and ruinous efforts of the agitators in favour of strikes, 
intimidation, and buUpng interference with liberty of contract. 
Defence of mutual liberty and fair dealing is the sole line of action 
of the Federation, and therein lies its strength. The Accident 
and Benefit Fund, participation in which is gratuitously given to 
each officer and man who enrols his name on the register, has 
doubled its benefices in compensation for accident and/or death. 

The Boer Revolt and Invasion. — This war has supplied an 
unparalleled instance of the value of this country's mercantile 
marine for war purposes, though as transport only. The rapidity 
and smoothness with which nearly two whole army corps and 
material were transported over 6,000 miles was a record perform- 
ance, although a bungling short-sighted Government haggled over 
price and neglected to avail .themselves of all the fastest and best 
of the fleets at its call. The vital necessity for, and wide uses of, 
this great power — the mercantile marine — in a naval war have 
already been learned and the lesson taken to heart by most foreign 
Powers. AH are busy seeking the best means and laws to foster 
and build up their merchant navies, and fleets of our steamers are 
passing from the British flag to hoist foreign colours. One of the 
most important causes for the extensive sale of British steamers 
to foreigners is the hampering legislation and withering interfer- 
ence and meddling of our Government, rendering the working of 
a British-owned ship less practicable and remunerative than she 
is under a foreign flag. 

East Indies and China Seas. — During the last year, freights 
from these quarters have generally fluctuated within narrow Umils, 
the highest rates being much under those paid last year, but the 
lowest not much below 1898, and in some cases higher. There 
have been few, if any, well marked features to note. During the 
first two months business was fairly active and rates about on a 
level with the closing figures of last year. About March a. set- 
back was experienced, which gradually gave way to an improved 
demand. The best rates of January/February, however were never 
quite reached, but a' steady tone was maintained till July/August. 
From this time business gradually died away and rates fell till 
just lately. In the last few days the demand from the rice ports 
has improved and a firmer tone set in all round. 

North AMERICA.^-January commenced with freights from this 
direction about on u, level with those of December, 1898, but the 
demand was not strong, aiid rates soon began a fall, which con- 
tinued into April. Towards the end of the latter month,- owing 
to n. scarcity of nearby tonnage, rates took an upward turn, but 
the demand being satisfied, they again weakened. In July freights 
began to improve, and touched the highest points of the year in 
August/September. During this period business was generally 
fairly good, but the strongest " bull" point was the large require- 
ments of the Gulf of Mexico ports. October witnessed the com- 
mencement of a. falling off in the demand and lower freights. The 
depression continued through November, ■ and was accentuated by 
the fact that the export of cotton was much more restricted than 
the speculative charterers had expected. Not a. few cotton charters 
were therefore cancelled, many ready steamers being set free and 
compelled to accept very low rates. The market during the present 
month has remained quiet and steady, and we see, as last year, 
the owners of bunkering and other coal depots turning to the 
American m,ines for the supplies of fuel unobtainable in this 
country. 

River Plate, Etc. — The demand for tonnage for this market has 
continued strong, except for some little weakening now and then, 
through the whole of the period under review. As a consequence, 
freights considerably higher than those of 1898 have ruled for most 
of the time, and owners have never been forced to accept such 
miserable rates as were current during part of last year. The fiist 
few months witnessed a gradual decline from the figures obtainable 
in December last, culminating in the lowest rates of the year, 
which -were accepted in April. This depression was not of long 
duration and freights rose steadily through the next few months 
to September/October, reaching the best figures for the twelve 
months. This high level was maintained for a period, but during 
November rates were trending downward, and though business 
is now fairly active for the time of year, freights are considerably 
below the test. In addition to large crops of grain, etc., Argentina 
was blessed with a magnificent wool clip, which has been sold at 
big prices; The promulgation by the Argentine Government of 
revised and extended rules' for the regulation of the importation 
and exportation of live stock rendered the cattle carrying trade 
imfiossiWe for some and dangerous to all shipowners. On the effects 
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of their action becoming apparent after about four months' work- 
ing, the authorities amended the rules under pressure, and ship- 
ments have been resumed. 

Black Sea, Azoff and Danube. — Freights from this direction in 
the early part of the year were fairly steady at about the closing 
prices of 1898. Business, however, soon becairte almost lifeless, and 
continued in this state, with temporary spurts, until the outbreak 
of war imparted a little activity. Rates, at their lowest about 



J una/ July, were forced up to the highest points touched dturing the 
year which were considerably under the best of 1898. The last 
six weeks have witnessed a gradual recession, and the year closes 
with freights generally considerably below those current twelve 
months ago. 

Mediterranean. — The year commenced quietly and markets were 
dull for the first few months. Subsequently matters improved 
somewhat, but business was not active until the general improve- 



From 

Australia 

Do. 

San Francisco (sailers) 
W.C.S. America 

Do. (sailers) 

China ... 

Do 

Philippines 
Saigon ... 

Do 

Bangkok 

Java 

Burmah rice ports 
Rangoon or Moulmein 
Calcutta 

Do 

Madras Coast ... 
Do 

Bombay 

Kurrachee 



To 

U.K. Cont. 

Do 

U.K. or Cont. 

Do 

Do 

London 
. New York ... 
. U.K. or U.S. 
. U.K. or Cont. 
. Hong Kong 
, U.K. or Cont. 

Do. or U.S. ... 
U.K. or Cont. 
Bombay 
U.K. or Cont. 

Do 

U.K 

Marseilles ... 

U.K., Cont., or Medtn. 

Do. 
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Scale. 

Per 40 c. it. 
, Per 20 cwt. 

Do 

Do 

Do 

Per 40 c. ft. 

Do 

Per ton d.w.c. ... 
Per 20 cvrt. 
Perpicul... 
Per 20 cwt. 
Per ton Java scale 
Per 26 cwt. 
Per 50 c.f. 
Per ton Calcutta 
scale 
Do. 
Per 20 cvrt. 

Do 



River Parana 



... U.K. or Cont. 



River Plate Deptford or Liverpool 

Do. Do. 

N. Orleans or Galveston Liverpool or Cont. 

Charleston ... ... Do. 

Savannah ... ... Do. 

N. Orleans or Galveston U.K. or Cont. 



New York, Baltimore, 




Philadelphia, Newpor* 


> Do. 


News, Norfolk 


/ 


Pensacola 


Do. 


Coosaw or Port Royal 


U.K. 


Fernandina 


U.K. or Cont. 


Tampa ... 


Do. 


Montreal or Quebec ... 


U.K. 


Riga 


London 


Do 


Do. 


Do 


Do. 


Cronstadt 


Do. 


St. Petersburg 


Do. 


Azofi 


U.K. or Cont. 


Novorossisk 


.Do. 


Poti 


Do. 


NicolaiefE 


Do. 


Odessa 


Do. 


Danube 


Do. 


SuUna ... 


Do. 


Kustendji, Varna, and 


Do. 


adjacent ports 




Alexandria 


U.K. Direct 


Sardinia 


Antwerp 


Mediterranean 


U. States ... 


Huelva ... 


Do. 



Cargo. 

.. Wool 

.. Wheat 

. Do 

. Nitrate ... 

. Do. or wheat... 

. Tea 

. Do 

. Sugar, etc. 

. Rice 

. Do 

. Do. 
. Sugar, etc. 
. Rice 
Teak 
• Jute 

. Deadweight 
. Cane jaggery 
, Gingelly seed or 
kernels 
General ... 

Do 

Grain 

Cattle 

Sheep 
Cotton 

Do 

Do 

Grain 



Highest Lowest Rate. 
Rate. 



Do. 

Sawn wood 
Phosphate 

Do. 

Do. 
Deals 
Grain 
Deals 

Square sleepers 
Deals 
Grain 

Do. 

Do. 
Ore 
Grain 

Do., etc. 

Do 

Do 

Do. ..; 

Cotton seed 
Ore 

Fruit, etc. 
Ore 



Per ton Bombay 
scale 

Do. Kurrachee 
scale 
Per ton wheat or 

maize 
Per head... 

Do 

Per ton net reg. 
basis f.c.s. 
Do. 
Do. 
Per ton wheat net 
basis 



37/6 
33/9 
40/- 

33/9 
31/3 
45/- 
32/6 

30/- 
32/6 
26 cents 
33/9 
35/- 
33/9 
16J rupees 

31/3 

27/6 
28/9 
32/6 

19/3 
22/6 

31/- 

125/- 
10/- 
50/- 

43/9 
41/3 
19/- 



P. qr. 480 lbs. 4/- 

wheat or maize 

Per std. ... ... 120/- 

Per 20 cwt. ... 17/6 

Do 19/6 

Do 21/6 

Per std. ... ... 50/- 

Per qr. oats ... i /4J 

Per std. ... ... 30/- 

Per load ... ... 9/6 

Per std 42/6 

Per qr. wheat ... 2/- 

Per unit new 14/9 
charter 

Do 12/6 

Per ton weight ... 17/-' 

Per unit new 14/- 
charter 

Do. ... 12/6 

Do. ... 14/6 

Do. ... 12/9 

Do. ... 10/- 

Per ton weight ... 13/- 

Do- ... 17 fcs. 

Per ton net reg. ... 24 /6 

Per ton weight ... 15/6 



36/3 
32/6 
22/6 

30/- 
23/9 
45/- 
27/6 
28/9 

25/- 
12J cents 

30/- 
27/6 
22/6 
16 rupees 
25/- 

20/- 

27/- 
27/6 

14/- 

15/- 

19/- 

"75/- 

6/6 

40/- 

41/- 

30/- 
12/- 

2/4 

103/9 
12/6 
14/6 
18/6 
42/6 

-/loi 
18/- 

6/6 
18/- 

i/- 

9/- 

8/3 

II /- 

8/6 

7/6 

sm 

7/6 
8/- 

7/- 
12J fcs. 
20/- 
91- 



Present Rate. 



37/6 
35 /-to 36/3 
32/6 
28/- 
45/- 
30/- 
28/9 
28/9 
20 cents 

28/9 
27/6 
16 rupees 
26/3 

'22/6 



15/6 



26/- 

120/- 

9/6 

40/- 



35/- 
15/6 



3/ii 

112 /6 

15/- 
16/6 
21/- 
45 /- f .o.w. 



13/- 



8/9 



. 8/- 

13 fcs. 

22/- 

II /6 



OUTWARD FREIGHTS. 



From 



Wales ... 

Do. 

Do. 

Do. 
East Coast 

Do. 
Wales ... 

Do. 
East Coast 
Wales ... 
East Coast 
Wales ... 

Do. 
East Coast 
Wales ... 
East Coast 
Wales ... 
Do. 
East Coast 



To 

. Cape Town 

. Singapore ... 

. Colombo 

. Bombay 

. Do. 

. Constantinople 

Do. ... 
, Port Said ... 
, Alexandria ... 
Do. 

Venice 
Do. 

Genoa 

Do. 

Cape Verde... 

Cronstadt ... 

Rio Janeiro 

River Plate... 

, Do. 



Cargo. 

Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Scale. 

Per ton 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Highest 
Rate. 

30/- 
17/- 
19/- 

17/- 
15/- 
"/- 
11/- 

13/6 
12/6 
13/6 
13/- 
13/6 
11/- 
II /3 
II /6 
8/- 
16/- 
14/3 
13/- 



Lowest Rate. Present Rate. 



16/- 

12/5 

12/- 

11/- 

11/- 

7/6 

8/- 

7/9 

7/6 

8/3 

8/9 

91- 

7/6 

7/3 

6/9 

4/9 

11/- 

9/- 

8/6 



22/6 
16/- 

15/- 



9/6 
10/- 

II /3 
9/6 

II /3 
10/6 

10/3 
8/9 
8/9 
8/6 

II /5 
9/6 
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ment in freights during October, when the best rates were obtain- 
able. This market shared in the ahnost universal reaGtion, and 
closes quiet with rates rather under the level of January. Owing 
to, the enormous demand for steel and ii;ou the ore shipoing centres 
required large quantities of tonnage and this class of business has 
been active almost all through the year. 

Baltic— Rates opened low, but taking the whole period the 
market was more active than during last year and the best rates 
paid in 1898 were in many cases exceeded. 

OuiWAEDS.— The year opened with the market steady at about 
the prices current in December, 1898, but a weaker tendency was 
soon manifested and by the end of January rates' were on a dis- 
tinctly lower plane. Through February and March freights were 
barely maintained even at the January level, the one point worthy 
of note being the large shipments from the Russian Black Sea ports, 
of material for railway and harbour construction in Manchuria 
and Eastern Siberia. The last days of March witnessed a decline 
in rates, this being especially marked in the fixtures to the Mediter- 
ranean ports. During April a strike of coal miners in Belgium 
opened a market in, that country to our coal, of which large 
quantities were imported. In this month rates were about at the 
lowest, except those, to the East and to South America, which did 
not touch bottom; for another four/six weeks. The last half of 
July, August and the first half of September with freights generally 
slightly iniproving, passed without incident. October, however, is 
memorable for the Declaration of War against the British Empire 
by the two Boer Republics. The excitement consequent on this 
unejmectedly sudden turn in affairs affected business aU round and 
the highest rates of the year in this market were paid during the 
month. The freights paid on coals and other supplies for ports in 
Cape Colony and Natal were higher than have ruled for some 
years. November and the first days of the present month saw the 
first rush for tonnage over and the setting in of a reaction which 
has been helped by the purchase of large quantities of coal both in 
Wales and the North of England on Government account. The 
fact that so large a buyer is in the market at a time of the year 
when coal is usually hard to obtain, has caused the price to 
advance to such a degree that commercial transactions are rendered 
exceedingly difficult. This scarcity of British coal combined with 
the comparatively poor freights ruling from the U.S.A. is enabling 
the American coalowners to compete successfully with us in many 
markets, in which, in normal times, none but our coal is saleable. 
In consequence of the congested state of the coal shipping ports 
fresh business is now ahnost impracticable and the year closes with 
freights generally nominal, but where loading can be arranged, 
charterers are finding that owners ask, and obtain, rates which 
show an improving tendency. 

Time Charter. — Rates have moved very erratically this year, but 
as each steamer's age, type and draft of water, speed and consump- 
tion, as well as the length of time and the trade for which she is 
chartered, are all factors in determining her value in this business 
it is impossible to tabulate the figures. A bare statement that 
tonnage has been fixed at as low as 6s. 6d. and at over 26s. without 
particulars of each case is really valueless. Owing to the calls of 
the Government on the great steamship lines for fast boats to act 
as transports, and of the lines again on the more modern and 
speedy " tramps " to fill the gaps in their sailings some fancy 
figures were paid, especially about October/November, for steamers 
that could show an average speed of over the regular 9/9^ knots. 
In addition, the campaign which the Americans are conducting 
against the Filipinos has provided a centre of demand in the Far 
East for large steamers for trooping and general transport pur- 
poses. Some very high rates have been extorted by owners of 
tonnage in position to meet the Governmental requirements of the 
moment. The general activity of trade induced speculators and 
merchants to charter steamers of ordinary types more freely than 
ever, in some cases for long periods. The present prices of bunker 
coal must cut largely into these charterers' profits, already 
diminished by low freights. 

1899. 

Navigation in the Azov opened 30th March. 
Navigation in the Danube closed 21st December. 



ANGIER BROTHERS' STEAM SHIPPING REPORT, 1900. 

London : 2, Whittington Avenue, 
r53rd Year.] Leadeuhall Street, E.C. 

31st December, 1900. 

The closing year of the century has been a memorable one for 
the shipping industry. It would be hard to find any year <ltiring 
the century which could compare in respect of the vast trade 
done and the large profits safely housed. The almost universal 
division of -abnormal dividends and large reserves set apart 
have restored this most important trade of the country to a very 
sound and wealthy position after the severe strain it had passed 
through from 1890 to i8g8. 

Employment has been abundant and the demand for tonnage 
keen in every quarter of the world, enabling every craft to obtain 
constant work and at richly remunerative freights. A very im- 
portant feature for the British flag is the fact that during the 
past two years . its fleets have been largely renewed by additions 
of the best and latest types of ships, whilst a vast . amount of 
old and outrOf-date tonnage has been sold to competing countries 
at exaggerated prices 

During the first quarter of the year business was steady, with- 
out an}' boom or excitement, but coal prices and stores, etc., were 
comparatively moderate, leaving ample room for profit. The 
second and third quarters witnessed a general boom in all freights, 



and record figures were reaUsed; at the same time coals and all 
stores were pushed up corresponoingly , in lact, prosperny markea 
all trade, and was at its zenith, fne last quarter witnessed a 
general sobering down, showing distinctly that the flood tide was 
spent, and a gradual ebb commenced. The general conditions 
of, the world's trade point to no sudden contraction nor slump, 
but to a, continuance of steady and widespread business for some 
time to come, though at gradually reducing margins of profit. 

The salient features of Sie year have been the large amount of 
Goveriunent transport all through for South Africa, India, and 
China, pouring vast revenues into the coffers of all our large, and 
many at the smaller. Companies, and the superb record of almost 
complete immunity from accident with which this enormous trans- 
port has been eftected. The vast and unprecedented amount of 
tonnage taken up on time-hire for employment in all trades for 
periods from three months to as long as three, and even five 
years, at rates of pay guaranteeing very handsome returns to 
owners. The high level of outward rates, concurrent with very 
high homeward rates — phenomenal prices of coal in this country, 
and consequent expansion in the coal trade of America, Canada, 
India, Australia and Japan, which bids fair to result in the loss 
to the English coal owners of many of the maAets of which they 
hitherto had the toonogoly— abatement of the plague and famine 
in India, and consequent large increase in the trade and return 
to prosperity of that Dependency — suspension of cattle export from 
Argentina and reduced exports of live stock from America — 
marked expansion of the ore trade and new ports of shipment — 
importation of manufactured iron and steel from America and 
Germany, etc., to this country in the shape of rails, ship-plates, 
angle-bars, locomotives, etc. The unprecedented amount of ton- 
nage sold from this country to foreign flags, amounting to over 
650,000- tons register, and the high prices realised, together with 
the increased foreign competition for the carrying trade of the 
world, and comparative reduction in the proportion of the world's 
tonnage, under the British flag — the largest purchasers were Spain, 
Germany, Italy, Greece, France, Norway, Holland and Sweden, 
ranging from over 100,000 to 22,000 tons each. Large output of 
new tonnage, amounting to over 1,100,000 tons for twelve months 
(taking an estimate for December figures), within 10,000 tons of 
1899, the record output, of which only about 20,000 tons of sailing 
ships. During the past year Germany has beaten the British 
speed record, and holds premier place, and both the United 
States and Germany have made big strides in their shipbuilding. 

Values of Shipping have ruled high all through the year, but 
August to October saw the highest prices paid. New cargo 
steamers fetched ;fii to £g on the deadweight carrying according 
to speed, specification, and date of delivery. Second-hand ton- 
nage changed hands at ;^5 to ;,fio per ton deadweight, according 
to age, condition, and size, small boats realising the highest 
figures, being scarce. 

Cost of Construction. — Labour and all materials advanced in 
price, and builders found great difficulty in obtaining delivery of 
materials in consequence of the widespread demand. Serious 
delay in delivery of steamers was the almost universal experience, 
as well as the slow progress in Admiralty work, accounted for to 
a considerable extent by the indifferent work given by labourers 
for the high wages paid. 

The Cost of Working steamers has been considerably enhanced. 
Fuel reached exaggerated prices, and remained at 22s. to 32s. 
per ton for best Welsh coal, till the last few weeks, when it fell 
to igs. to 20S. Oil fuel has made but little headway ; a sharp 
decline in freights will, however, accelerate the substitution of 
this fuel for coal at present prices. Wages have advanced and 
been maintained at very fair rates, and with the hearty con- 
currence of all owners. Insurance premia have been pushed up to 
a point which has sent a considerable increase of business to 
the mutual clubs, and the cost of the best class of this insurance 
has worked out to the advantage of the ships entered as compared 
with rates charged by Lloyd's and the Companies. Stores are 
all dear, but in some articles a. return to lower prices is well in 
view. 

The Shtpping Federation by perfect organisation, sound and 
generous principles, continues its successful work, easily defeating 
the few attempts now made at interference with the freedom of 
contract, and actively spreading its free benefits to sailors and 
officers enrolled in its registers. A tribute to its admirable work 
is paid by foreign nations copying this great pioneer institution 
and in forming similar organisations of flieir own. 

Legislation has ceased to harass the great shipping interest 
during the past session and passed a. statute in its favour in the 
" Limitation of Liability Act." By the enlightened and broad- 
viewed policy of the Colonial Office some small Government help 
has been given to our West Indian lines. But the absolute depend- 
ence of our navy and our whole population on our mercantile 
marine is still far from being appreciated by our Government and 
community at large, and unless this great and vital fact is 
sufficiently recognised by our voters and our legislators a heavy 
reckoning will have to be met in peace time by the rapid inroads 
on our trade made by foreign competition, in war by disaster. 
The United States learned the value and necessity to her of a 
great mercantile marine, and is working towards legislation which 
will foster its rapid growth ; Germany, Spain, Italy, Russia, 
Greece are wide awake and active in the same direction. 

The Union of the great shipping interest makes steady progress 
and a healthy es-firii de corfs is growing. The Chamber of 
Shipping of the United Kingdom, with its powerful Federation, 
Parliamentary, Documentary and other committees, and its asso- 
ciated chambers at the various ports, has been ]oy?"T and actively 
supported by all sections and members, and therebv gained sub- 
stantial recognition of its power and importance both at home 
and abroad. But a closer organisation is wanted to gain the 
position due to this the 2reate-st and most vitally important 
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interest in the country. The public, and through the public the 
Government, wants yet to be taught their absolute dependence on 
ships, and those who own, work, and live in them. A separate 
Department of State for Shipping is quite as necessary as a 
Department for the Navy or agriculture, the present *' pigeon- 
holes " in the Board of Trade are totally unworthy and inadequate 
for the regulation and care of this vast and all-important interest, 
on which the greatness of our Empire so largely rests. A central 
shipping institute for the housing of everything connected with 
the industry and accommodation for the constant meetings neces- 
sary is a need which should ere long be met. A close freemasonry 
and staunch loyal union among all the members will ensure the 
solidity, prosperity and inherent power of this great body. 

East Indies, China. Seas, etc. — These markets generally opened 
steady and freights improved gradually until March/April, when 
a tendency to weakness became apparent. This tendency became 
more pronounced in the following months and business drooped. 
In July/August, however, a distinct rise took place, caused no 
doubt in part by the withdrawal from the market of a number 
of the very large steamers which are usually employed through 
the Suez Canal. These boats were taken up eagerly at high 
rates by American and other time charterers. Freights remained 
good until the general " slump " in November, which increased 
the number of owners who were prepared to risk the long passages 
and heavy canal dues, which had proved an effective deterrent 
while very large profits were to be had nearer home. Charterers 
were not long to take advantage of the renewal of interest in 
their orders, and rates were put down all round. In view of the 
very high prices which must be paid for bunkers under the 
contracts current from ist January, and of the very large, if not 
record, crop of rice to be shipped from Burmaii, it is doubtful 
whether the tactics of the "bears " will continue to meet success. 
Owners of sailing ships have had good rates from both the 
grain . and the nitrate ports of the west coast of America, the 
lowest rate of this year being far above that of i8gg, but the wool 
shipments from Australia have been very meagre, owiijg largely 
to the crisis on the Continent superinduced by somewhat reckless 
speculation. The failure of the latter market has struck, of course, 
equally heavily the owners of steamers. 

North America. — Freights during the opening mouths of the 
year gradually improved until in March figures equal to the best 
of 1899 were obtained. The strength of the demand quickly 
waned, however, and for a few weeks a downward tendency was 
perceptible. In June/July the universal tide of prosperity for 
shipowners again flowed and ran up strongly until, in September, 
the high-water mark was reached. The inevitable ebb succeeded, 
intensified by the difficulties into which the shippers of cotton 
were plunged, largely through market manipulation by speculators 
on this side, The two months just passed have witnessed a steady 
fall in rates, which are, however, even now at a level slightly higher 
than that of twelve months since. Timber merchants finding it 
harder than other charterers to secure the necessary freight room 
on voyage basis (as is usual in times of high freights) did a 
large part of their business by means of steamers on time charter ; 
shippers from Canada being specially hampered by the extra 
premium exacted by underwriters when allowing the cancelment of 
the " Nq. B.N. a.'" warranty. The export trade in coal to 
Europe was vigorously pushed, shippers being encouraged by 
the extremely high prices demanded by mine owners on this 
side, but the long sea carriage and the boom in freights proved 
great handicaps. There seems little doubt, however, that British 
fuel will meet with very severe competition in the near future, 
when rates are lower, as even now immense quantities of American 
coal have been shipped, and are to be shipped, more especially 
to France. 

River Plate, etc. — Freights from this direction have ruled 
lower than during 1899 despite the greatness of the demand for 
tonnage from other markets. The increasingly large amount of 
space in the "liners" now available for shippers, has, no doubt, 
a tendency to keep rates down, while the action of our Board 
of Agriculture in prohibiting the importation of cattle after 
April must have assisted in the same direction, by leaving more 
space to be filled by other cargo. The rates paid for the few 
shipments of stock that were made marked a considerable decline 
from the closing prices of last year. 

Despite an outbreak of plague, business was fairly active in 
January/February, and the fixtures concluded while deck loads 
were still obtainable were at figures better than those current 
in the preceding month, but a decline soon set in and continued 
steadily until, in August, the lowest point was touched. A smart 
rise took place in September and October, which has been, how- 
ever, partly lost in the depression which has generally prevailed 
during the last month. The outlook, nevertheless, is fairly promis- 
ing, but the high price of bunker coals cut, perhaps, more heavily 
into profits in this than in any other trade. 

Black and Azov Seas and River Danube.— Opened dully with 
rates even lower than the closing figures of last year. A tendency 
to improvement was, however, soon manifest, and owners' pros- 
pects grew brighter week by week. When the ice-bound ports 
became open to tonnage the demand from shippers soon forced 
freights up past the highest points touched in i8qg. A little 
judicious " bluff," in which the Black Sea merchant is an adept, 
relieved the pressure for a short time, but the cards in the 
hands of owners were too strong, and from June/July to the 
end of Octdber the leanest figure of each month' was higher than 
the fattest of that preceding. November, however, witnessed the 
turning of the tide, and owners seemed to lose their nerve. The 
last few weeks have been a period almost of panic for them, and 
of victory for the charterers, who are exacting some compensation 
for the rough treatment they experienced in the summer. _ Lately 
there have been occasional small rallies and rates are still con- 
siderably better all round than at 'hiu tiitip last vear. 



Mediterranean. — Owing to the high rates ruling for a consider- 
able period during the year from the Black Sea and almost every 
direction, the ore charterers, whose shipments form so considerable 
an item in this market, were unable to attract their usual volume 
of tonnage away from the lighter trades. Consequently business 
from the ore ports has not been very brisk until lately, when owners 
had lost their power to make practically their own terms even in 
the most favourite voyages. There has been a steady demand, how- 
ever, from those ports which ship grain and general produce. Rates 
have moved in sympathy with the fluctuations of the Black Sea 
and Azov markets, and present no features of special interest. 

Baltic— Freights from this direction have ruled good throughout 
the year, the modern tendency of large shippers to take steamers 
on time charter to cover their freight requirements being very . 
marked. Inasmuch as owners (British especially) have found it 
more profitable to build boats larger than 15/2,000 tons d.w. 
carriers, which are most convenient for this trade, the number of 
the latter has not expanded sufficiently to meet any such heavy 
demand as was experienced during the past season. Consequently 
rates, both for single shipments and time charter, rose to figures ■ 
higher than have been seen for some ten years. For next season 
the outlook is rather unpromising, and charterers are doing little 
fixing ahead; in fact, are in some cases more anxious to relet 
steamers they have already taken than to engage any more 

Outward Rates.— At the beginning of the year the markets- 
opened with rates at a, slightly higher level than that of the last 
month of the past year, and though showing a tendency to weaken 
in a few directions, notably in freights to the Cape, River i^late 
and Eastwards, the improvement was practically maintained 
till the end of the first month. With the beginning of February 
and through March freights still kept this improvement, while the 
apathy which had manifested itself in the weak Plate, Cape and 
]';astern Markets in January was shaken off, and rates . taking a 
favourable turn rose to figures corresponding to those m other 
directions ; the most noticeable recovery being that of the Plate 
Market. Towards the end of March and in the beginning of 
April there was a slight decline in all directions which continued 
through the greater part of May, but on the approach of June a 
much better state of affairs prevailed in all directions with the; 
exception of the Mediterranean which showed no signs of moving 
one way or the other, rates keeping at much the same figures as m 
the early month of the year. Freights to the Plate showed signs 
of still greater improvement and these promises were carried out 
in July when rates for these ports nearly reached top figures, 
of the year. In this month a serious strike among the stevedores 
labourers at Rotterdam tied up a quantity of tonnage at that 
port, causing rates for prompt tonnage to advance still further, 
though the troubles which had arisen in China had already given 
a very rosy aspect to rates eastwards. To Japan and China, to 
the Russian ports of Port Arthur and Vladivostocfc great quantities 
of stores and munitions of war had to be sent with all possible 
expedition, and as a, consequence rates to these parts showed 
very marked improvement, which was also noticeable in freights 
to Indian ports. August saw the strike of the railway employees 
in Taff Vale, the men leaving their work for a period of two 
weeks, which was sufficient to disorganise utterly the loading 
of coals in Wales and to send the price of that commodity up by 
leaps and bounds. September, however, brought in its train im- 
provement for all directions, and it was during this month that 
rates to the Cape, to the Plate, and to Port Said touched the 
highest figures of the year ; in October's early days rates still 
kept at good figures and only astute observers saw signs of 
the uneasiness which came to a climax in November, when a 
decline set in which resulted in many markets touching bottom, 
those directions which showed most marked signs of coUapse 
being the Mediterranean and Plate markets. Freights to the 
Cape, however, only fell slightly, and an observer of the fixtures 
to Singapore would have seen that rates in this direction as a 
direct contrast experienced an improvement. Indian ports joined 
the majority and showed a large difference, and a still more 
general decline coming with the last month of the year, the New 
Year finds us with freights all round at figures low, when the 
present prices of bunkers are considered, but, taken all round, 
higher than those of twelve months ago. 

Time Charter. — The extension of the number of trades in which 
it has become a regular practice for merchants to charter steamers 
on this basis is one of the features, if not the most marked feature, 
of the year. The Baltic wood shippers set a fashion which was 
followed, in a half-hearted manner at first, but more boldly later, 
by the Canadian and American merchants, the latter in a char- 
acteristic fashion "plunging" with large modern steamers for 
very long periods, a three years' engagement becoming by no 
means uncommon. Other merchants have been forced along this 
path by the pressure of necessity, as shipowners resolutely declined 
to entertain any business in the prosecution of which they foresaw 
the smallest chance of incurring delay. Quick despatch, always 
important, became of vital interest while such huge profits were 
to be earned. Those firms who regularly take tonnage on time 
charter found that they had to struggle for steamers with these 
newcomers, and rates inoved up rapidly, but very unevenly. The 
boom commencing about March reached its height in June/July, 
after which a gradual weakening in the demand from U.S.A. 
charterers was perceptible, and rates began to fall. The rapidity 
of this fall increased as time went on until now, when owners 
are seeking time charterers and finding none, except for first- 
class modern boats. 

1900. 
Navigation in the Azov opened 5th April and closed loth January. 
Navigation in the Danube opened 1st February. 
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From ■ 

Australia 

Do. (sailers, ... 

San Francisco (sailers) 
■ W. Coast S. America ... 
Do. (sailers) 

China ... 

• Do 

Philippines 



To 

... U.K. or Continent 

Do 

Do 

Do 

Do 

London 
New York ... 
U.K. or U.S.A. .. 



Saigon ... 

Do 

Bangkok 

Java 

Burmah rice ports 
Rangoon or Moulmein 
; Calcutta 

Do 

Madras Coast ... 
Do 



Vizagapatam 
, Bombay ... 

Kurrachee 

River Parana 



U.K. or Continent 
Hong Kong 
U.K. or Continent 

Do. ' or U.S.A. 

U.K. or Continent 
Bombay 
... U.K. or Continent 

... Do 

... United Kingdom ... 
... Marseilles ... 

... U.K. or Continent 

... U.K., Cont., orMedtn. , 

... Do 

... U.K. or Continent 



N. Orleans or Galveston Liverpool or Continent 

Charleston or Savannah Do. 

N. Orleans or Galveston U.K. or Continent 

New York ... ] 

Baltimore ... V Do. 

Philadelphia ... ( 

Boston ... ... / 

Pensacola ... ■■• Do. 

Coosaw or Port Royal-" United Kingdom .. 

Femandina 

Tampa ... 

Montreal or Quebec 

Riga 

Do 

Do 

Cronstadt 
. St. Petersburg 
AzofE 

Novorossisk 

Poti 

. NicolaiefE 

Odessa ... 
Danube 
Sulina ... 
Smyrna District 

Alexandria 

Sardinia 

Huelva 

Carthagena 

Batoum... 



U.K. or Continent 

Do 

United Kingdom ... 
London or E. Coast, U.K. 

Do 

Do 

Do 

Do 

U.K. or Continent 

Do 

Do 

Do 

Do ' 

Do 

Do 

Do 

U.K. direct 
Antwerp 
United States 
Rotterdam ... 

Calcutta or Bombay ' 



&c. 



Cargo. 

Wheat 

Do.' 

Do. 

Nitrate 

Do. 

, Tea 

Do. 
. Sugar, d 

Rice 
, Do. 
Do. 

Sugar, 
. Rice 
. Teak 
. Jute 



Deadweight 
Cane Jaggery . 
GingeUy seed or 

kernels 
Ore 
General ... 

Do 

Grain 

Cotton 

Do 

. Grain, &c. 

Do 



Sawn wood 
Phosphate 

Do 

Do 

Deals, &c. 
Grain, &c 
, Deals, &c. 
Square sleepers 
Deals, &c. • 
Grain 

Do 

Do 

Ore 
Grain 

Do., &c. 

Do 

Do 

Do., &c. 

Cotton seed 
Ore 

Do 

. Do 

Case oil ... 



Scale. Highest Lowest 

Rate. Rate. 

Per 20 cwrt. ... 37/6 32/6 

Do 40/- 27/6 

Do 45/- 30/- 

Do 35/- 30/- 

Do 40/- 25/- 

Per 40 cubic feet 50 /- 45 /- 

Do 4°/-' 30/- 

, Pertond.w. 33/9 3°/- 

capacity 

Per 20 cwt. ... 32/6 25/- 
. Per picul ... 29 cents. 12J cents. 

, Per 20 cwt. ... 35/- 35/- 

Perton Java scale 35,'- 3° 1 9 

Per 20 cwt. ... 33/9 23/9 
. Per 50 cubic feet 16 rupees 10 rupees 

. Per ton Calcutta 31/3 21/3 
scale 

Do 28/9 22/6 

. Per 20 cwt. ... 30/- 30/- 

Do 32/6 ■ 25/- 

. Per ton weight ... 23/9 20/- 

. Per ton Bombay 22/6 12/6 

scale 

, Per ton Kurrachee 21 /- 16/- 

scale' 

. Per ton wheat or 29/6 17/- 

maize 

. Per ton net. reg. "65 /- 41 /3 

basis f .c.s. 

• Do 57/6 35/- 

. Per ton wheat net 24 /- 15 /5 

basis 

. Per qr. 480 lbs. 4/7^. 3/ii 
wheat or niaize 

. Per std 136/3 ioe/3 

. Per 20 cwt. ... 20/- 16/- 

Do 27/6 18/- 

. Do 28/- 18/6 

. Per std 62/6 55/- 

. Per qr. oats ... 1/9 i /ij 

. Per std 40/- 24/- 

Per load ... 12/- 8/- 

. Per std 52/6 22/6 

. Per qr. wheat ... 2/4J i /li 

. Per unit new 21/- 10/9 

charter 

. Do. 18/- 8/9 

. Per ton weight ... 22/6 12/3 

. Per unit new 18/3 9/6- 

charter 

Do 18/6 8/- 

Do 22/- 10/3 

Do 20/- 7/3 

. Per ton d.w. 20 /- 8 /- 

capacity 

. Per ton weight ... 15/- 7/3 

Do. ... ... 21 fcs. i6fcs. 

. -Do 14/- 9/- 

. Do. ... ... 12/6 7/6 

. Per case ... i /oj 7d. 



Present Rate. 

32/6—35/- 

30/ 32/6 

36/3—38/9 
30/- 
27/6 

45/- 
30/- 



26/3 
10 cents. 



■ 26/3 

22/6 

22/6 

25/ 26/3 

19/- 
13/- 

25/- 



38/9 
17/- 



3/6 

115 /6 

17/6 

50 /- f .o.w. 



10/- 
14/- 



10^- 

11/- 
11/- 

8/6 

15 fcs. 

8/6 

8/6 



OUTWARD FREIGHTS. 



From 



Wales 

Do. 

Do. 

Do. 
East Coast 
Wales 

Do. 
East Coast 
Wales 
East Coast 
Wales 

Do. 
East Coast 
Wales 
East Coast 
Wales 

Do. 
East Coast 
Wales 

Do. 

Do. 



To Cargo. Scale. 

, Cape Town ... ... Coals ... ... Per ton 

, Singapore ... ... Do. ... ... Do. 

Colombo Do. ... ... Do. 

Bombay ... ... Do. ... ... Do. 

Ccr.stantinople... ... Do. ... ... Do. 

Do Do Do. 

Port Said Do Do. 

Alexandria ... ... Do. ... ... Do. 

Do Do Do. 

Venice Do Do. 

Do Do Do. 

Genoa Do Do. 

Do Do Do. 

Cape Verde Do Do. 

Cronstadt Do Do. 

Rio de Janeiro ... Do. ... ... Do. 

River Plate Do Do. 

Do Do. ... ;.. Do. 

Japan Do Do. 

Hong Kong Do Do. 

Port Arthur or 

Vladivostock ... Do Do. 



lighest 


Lowest 


Present Rate 


Rate. 


Rate. « 




35/- 


20/- 


— 


20/- 


15/6 


17/6 


27/6 


14/6 


17/- 


30/- 


14/6 




12/3 


10/3 


9/6 


13/- 


• 8/9 


9/6 


14/3 


10/- 


9/6 


14/6 


9/3 


9/3 


14/- 


9/6 


9/6 


14/6 


10/6 


11/- 


14/3 


10/3 


10/- 


12/3 


8/- 


8/3 


12/6 


7/6 


7/9 


II /3 


8/- 


8/- 


7/9 


5/6 . 




23/- 


12/- 


12/6 


25/- 


9/3 


11/- 


26/- 


8/9 


11/- 


40/- 


28/- 


28/- 


42/6 


■22 j- 





50/- 



28/6 
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ANGIER BROTHERS' STEAM SHIPPING REPORT, 1901. 
London : 2, Whittington Avenue, 
[S4th Year.] Leadenhall Street, E.G., 

^isl December, igoi. 
Dull monotony has characterised the general freight market 
during the whole of the past twelve months, the infallible result 
of over -building of tonnage during the period of revival in trade 
from 1897 to 1900, and accentuated by the general contraction 
in the volume of the world's commerce. The comparison of the 
last four cycles (10 year periods) brings out a marked similarity 
in the salient features of each component year, and the course of 
prices; and a still further retrospect shows that in the successive 
decades the periods of inflation gradually shrink, whilst the 
periods of depression correspondingly stretch out. 

The amount of transport of goods effected during the year has 
been very large, little, if any, below the preceding year of high 
figures, and has kept the whole of the vastly increased tonnage 
employed till quite the close,, but the rates of freight earned show 
a highly unsatisfactory result, and have reached a point at which 
it no longer pays to trade steamers. A number of fine craft are 
being laid up, and many more wiU have to follow, for at the 
figures- at present ruling, many voyages do not pay actual out- 
• going expenses, leaving nothing for interest or depreciation. 
The variations in rates current have been' gradual. Starting 
at a decline of about 20 to 30 per cent, from the best figures 
of 1900, there has been a universal further fall of 20 to 30 
per cent., and in the majority of cases present rates are fully 
SO per ceat below those ruling in the autumn of 1900 — whilst fuel 
and all expenses have ruled abnormally high. 

Government transport work has been on a much reduced scale 
but of considerable extent, giving useful and much-needed em- 
ployment to a large fleet. Time chartering has faUen off, but 
stiU many trades have been worked on this basis though at 
rates of pay 40 per cent, below last year's figures; several of 
the steamers taken up for long periods at the high rates have 
been thrown up and charterers defaulted in m^ny cases. The 
Indian trade has recovered in volume, but rates declined. Iron 
imports into this country have increased from Canada, United 
States and Germany. The export of coal from the United States 
to Europe, West Indies, Argentina, Brazils and Far East has in- 
creased and taken hold of these markets, supplanting British exports 
to an appreciable extent. Fuel prices have ruled high all through, 
the total decline during the year being 4s. to 55. per ton. 

The quantity of British tonnage sold to foreigners has been large, 
amounting to 340,000 tons, but little over half the total sold in 
1900. The output of new tonnage, when the December figures are 
published, proinises to be the largest on record. 

The values of shipping were maintained at the high level reached 
m the preceding year, viz., fy to ;^io per ton burthen for the best 
class of new steamers, ajid in proportion for second-hand ships, 
but buyers fell off and few sales or contracts were made in the first 
half of the year ; prices then fell away to £7, when a large num- 
ber of buyers came in, and quite a fleet was contracted for. The 
last hall of the year has seen a great falling off in demand and 
reduction in price, and to-day good specifications can be had for 
£,i los. or even under, the diflBculty being to find customers. Oil 
fuel has attracted increased and general attention, the vastly 
greater supplies discovered in Texas, California, and the Far East, 
as well as Europe point to reduction in price, and distribution is 
being vigorously undertaken. The advantages of this fuel over 
coal are so numerous that its general' adoption for steamships being 
so retarded cannot fail to cause surprise. 

The unity and organisation of the shipping interest makes good 
progress, and presents a striking contrast to the other great trades 
of the country. By loyal co-operation and resolute defence of 
liberty and true principles it has maintained its independence and 
jvercome all attempts of trades unions to interfere with its free- 
iom, and both employers and employed' in this greatest of national 
irades are free and on good terms. 

East Indies, China Seas, Etc. — To supply the needs of the 
Army in South Africa, a great number of steamers were chartered 
for the ports of Cape Colony and Natal. After the completion of 
their discharge the owners of these vessels, the majority of which 
were of a type not well suited to the River Plate trade in the 
ordinary course, tiurned their eyes to India or Australia to provide 
the next employment. Australia was able to meet this demand in 
great part by means of return cangoes to Africa, but so large was 
the over-supply of tonnage that rates steadily declined. Owing 
to tJie erratic methods Copied by the British Government in the 
discharge of their chartered vessels, owneis were unable to calcu- 
late with any approach to accuracy when they would have their 
vessels returned to them, and were therefore prevented from fixing 
ahead for further business. As a, consequence merchants were fre- 
quently in a position to pick up a boat at their own rate, knowing 
that she was lying in port ready but unfixed. As an alternative, 
other steamers made their way to India, and — the homeward rates 
showing very poor results in view of the heavy cost of bunker 
coals — ^ran coasting voyages, mainly with coal, from Calcutta to 
Bombay, Colombo, and ports in the Bay of Bengal. Even the 
almost insatiable demand of this trade, however, was eventually 
glutted, and this employment became scarce. Under these circum- 
stances not a few vessels were ordered back to St. 'Vincent f.o. in 
ballast, many to find nothing better to do thereafter than to return 
to England and load again for the Cape. Heroic treatment on 
these lines has somewhat improved matters in the East during the 
last few weeks, and freights are now fairly firm at an improved 
level. The year opened with rates steady, but the demand very dull 
except from Burmah, for which a certain amount of fixiag was done. 
The rice merchants, however, were not long in bringing about a 
reduction in the figures, but their efforts were not entirely suc- 



cessful, and in March freights were fully up to those at the close 
of 1900. Henceforward rates declined gradually, but the low- water 
mark was not reached until November/December. Bombay began 
steadily, and improved slowly up to June. July, however, marked 
the turning point and, with occasional spurts, rates have since de- 
clined. Within the last week or so fortunately a demand has again 
sprung ip, and the market closes steady. Rates from Calcutta 
have been poor all through the year and. have gradually fallen 
away till they touched bottom about November. The present 
month shows a slight improvement. In the Far East business has 
been dull, though good rates were obtainable for some time in the 
coasting tiade, which is now very largely carried on by foreign 
steamers. The proposal to reserve the trade between U.S.A. and 
the Philippines to American vessels will, if it leads to. action, be 
of most serious import both to merchants and shipowners. 

NoKTH America. — In this market 1901 has been a period of 
great and continuous depression. Freights, both for cotton and 
grain from the Atlantic ports, fell away from the beginning of the 
year, and in February were considerably lower than those of about 
a month before. This fall continued steadily until, in June, a 
slight revival of demand gave a temporary relief. The downward 
course was, however, soon resumed, and the bottom was not 
reached for grain business till September, and for cotton till 
November, these months being usually most profitable for owners. 
From the worst a distinct improvement has since set in, but rates 
are still ruinously low. The ports in the Gulf of Mexico showed 
no better results, and followed closely the fluctuations detailed 
above, reaching the lowest point about November. Both general 
cargo and timber freights have rebounded slightly but there is no 
life in the market. Canada has afforded some fairly remunerative 
employment to a certain number of owners, the arrangement of 
whose insurance was such as to allow them to trade thence 
throughout the season, but the freights obtainable must have left 
but a very poor result to those who paid the heavy additional 
premium for one or two voyages only. The Government shipments 
of hay from St. John (N.B.) to the Cape ports were large, and 
occupied a, considerable number of big steamers, to whom the 
rates of 10/12C. per cubic foot showed a satisfactory profit. The 
development of the export trade of pig-iron, chiefly from Sydney 
(C.B.) to Glasgow, is also noteworthy, and the business seems to 
possess considerable attractions to those owners who have ex- 
perience of it. 

South Americv. — Early in January freights were dull from the 
Argentine, but fairly- maintained at the figures ruUng at the close 
of the previous year. However, notwithstanding a fairly steady 
demand, shippers, were able 'to "bear" the market, and these 
tactics were successful throughout February and March. A 
stronger tone was apparent towards the end of April, and a dis- 
tinct improvement in May, but this was short lived, and by July 
a great part of the advance was lost. Freights were weak during 
August, and in September, when owners' hopes of a fair autumn 
demand from U.S.A. were proved vain, the worst point was 
reached. For the coming season, however, speculators were even 
now willing to take boats at comparatively good rates, and a cer- 
tain number of fixtures resulted. Similar conditions obtained over 
October, but in November excessive offering of tonnage for early 
1902 loading brought down these rates considerably, though for 
prompt tonnage freights slightly improved. A better tone all 
round has characterised the present month, and rates are about 
on a level with the lowest figures of last year. An exceptionally 
plenteous crop of coffee in Brazil afforded welcome employment 
in its carriage to the U.S.A., principally New "Vork direct, with 
occasional cargoes to New Orleans or to the Continent— usually 
Havre. The "liners " can, as a rule, handle this choice busi- 
ness, but this year their room was totally inadequate to cope with 
the quantities to be moved. Sugar from North Brazils was also 
pressed for shipment to U.S.A. in considerable quantities, but 
ore does not seem to figure quite so largely as usual. 

Black and Azov Seas and River Danube. — There were few 
orders from the Black Sea ports at the beginning of the year, 
and boats in a prompt position were driven to accept very low 
figuies fc- grain, but ore freights were fairly steady, and afforded 
some little relief. In February, however, the demand for tonnage 
was extremely slack all. round. A certain number of boat® were 
closed for Nicolaieff loading, buT the figures were poor, and rates 
generally fell away to a very low level. March was, if possible, a 
worse month for shipowners, and the freights ruling were about 
the lowest during the twelve months, though Odessa managed to 
Ijook room still a little cheaper in July. April showed a trifling 
improvement, and in May a temporary shortage of tonnage obliged 
merchants to pay the best figures of the year in order to fill their 
contracts for Nicolaieff and Odessa loading. There was little 
business doing in June, but the end of July witnessed a slight burst 
of activity, which provexl to be the commencement of a period of 
fairly good demand for steamers. This period extended through 
.August, and thojgh set back in the first half of September, con- 
tinued to the early part of October. Another epoch of slackne-ss 
then set in, which endured to the last days of November, but 
freights then advanced owing to the demand for prompt tonnage 
to load at the ports threatened with closure by ice. This demand 
being satisfied, the market became dull, and so continues. Ship- 
pers from the Azov did not display any anxiety to cover their re- 
quirements for f.o.w. loading beforehand, and in January -a. small 
business was done, and that at poor rates. Trade continued dull 
generally at the low level, but a slight and gradual advance was 
perceptible, which culminated in June, when the highest point of 
the year was reached. Somewhat curiously during 'this month the 
lowest rate also was recorded. July was dull, but August and 
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September each marked a small improvement, though 
the demand was not really good. The same remarks apply to 
October, while during the last two months business has been prac- 
tically dead. Fluctuations in the rates from the Danube have 
been wider than from any of the allied markets, as the zenith of 
December was rather mow than loo per cent, above the nadir, ac- 
cepted in March. In January rates were fairly steady, and a fair 
mimber of fixtures were effected for spring loading, but there was 
only a poor demand, and in the following two" months owners were 
forced to cut rates severely to fix. In May the clouds lifted a 
little, and thenceforward freights were steady at strictly moderate 
figures nntii the end of July, when merchants began seriously to 
seek for tonnage. Owners were only too anxious to meet their re- 
quirements, however, and the supply was soon more than equal 
to the demand. Under these circumstances shippers were able to 
put down freights, but never to the miserable figures of the earlier 
months of the year. As outward rates receded gradually to 
figures lower than we have seen for many years, owners were 
averse from sending their boats out unless fixed home, and mer- 
chants were soon forced to cease their "bearing." During 
November the market was very active, but so soon, however, as it 
was found that vessels were able to run out in ballast and make 
a profit, too many were offered, and the last few weeks have 
witnessed a. sharp relapse. 

Mediteeeainean, Etc. — The year opened with treighls generally 
about on the same level as at the close of 1900. February and 
March, however, were very dull, and the little business effected 
was at lower figures. The next two months saw a slight improve- 
irent as the various trades closed in v/inter became open, and in 
May the top rate was paid from Bilbao. From this direction the 
demand for tonnage continued strong through June, and with a 
slight slackening and irregular fluctuations, through July and 
August. The increase in shipments was largely traceable to a 
considerable number of orders for new boats being placed with 
builders at about the same time. The excitement had died off 
hovever by the end of October, and these freights fell away, and 
are now down to the lowest figures of the year. Smyrna started 
dull}', and rates declined irregularly till July, but a sharp rise then 
occurred and the highest point was touched in August. For the 
las', moaths of the yeai, in srj'mpathy with the better feeling in the 
Black Sea, etc., the "market has been fairly steady. The rates for 
A.lexandria sharply declined from January to February/March, but 
a slightly better demand was in evidence in May, followed, how- 
ever, by another relapse. Influenced by the higher quotations 
from allied markets, the price tor August improved considerably, 
but fell again in September. During the next month the demand 
was considerable, and freights touched high-water mark. For 
November and December, however, the maxima show a great fall, 
but there has been a slight "squeeze" in the last fortnight which 
has benefited one or two December loading boats. 

Baiiic. — The past season has proved full of disappointment to 
owners. Early in the year several freight contracts were closed 
at about 4s. gd. Tyne to Cronstadt, which rate, though not full, 
would show a *air return in combination with, say, 23s. 6d. from 
Soderhamn, or 26s. from the Gulf of Bothnia ports. Nevertheless, 
few owners were prepared to believe that these modest figures 
were worth fixing ahead for, and an imiprovemeet was generally ex- 
pected. But the clumsy application of the coal tax — rather than the 
actual ami'uut of tax— upset all calculations, and a period of stag- 
nation supervened from which outward rates never realy recovered. 
The general dulness of trade, too, brought down the homeward 
figures, so that the merchants were able to more than avenge the 
ruthless way in which owners treated their proffers of business last 
ytar. ll appears reasonable to suppose that the number of vessels 
sold in recent years by English owners to their Scandinavian com 
petitors having been kept more closely to European, and particu- 
laily to the Baltic, trades than they would have been in British 
hands, has adversely affected rates. Broadly speaking, British 
owners are more enterprising than foreigners in the way of sending 
their tonnage on long trips away from Europe, and this feature is 
especially marked in bad times when the competition is more keen 
for <sch individual freight. The view of many foreign owners 
appears to be that it were better to face a bare living in a voyage 
that is soon over than to go farther afield on the chance of faring 
better, with the contingent risk of working some months with per- 
haps no mere profitable result. The British owner most often 
thinks otherwise, and leaving the short voyage to the foreigner, 
betakes himself to the River Plate or the East. 

OUTVVAEDS.— At the end of our last years' summary of tEe rise 
and fall in the outward freight from home ports, we found oc- 
casion to remark that the New Year opened with rates at low 
figures taking into consideration the high price of bunkers then 
prevailing, and now, at the end of that same year we have to 
record kn even more depressing state of affairs than that which 
existed when the remarks quoted above were originally made. The 
highest and lowest prices of best Welsh coals during iqoo were 
52S and iqs to 20s. respectively. The last-mentioned figures 
ruling at the end of the year, aad as it is hardly possible not to 
conn^it coals with the export trade of this country, ^d as the 
price of bunkers is of such vital importance to steamship owners, 
we propose to quote in the course of this summary its various 
fluctuations during the past twelve months. The early days of 
January showed a slight improvement on existing freights aU 
iound (though the price of bunkers kept at 19s. to 20s.) and this 
improvement increased, imperceptibly, it is true as the. month 
went on With nothing of moment occurring to affect them other- 
wise, February came with freights as a whole still on the up grade 
the exceptions being those to th^ Cape and Mediterranean which 
Kn.j, o„,nr-eH unsteadiness, while coal fell to iSs. to 18s. bd. 



both evinced unsteadiness. 



During next month, March, rates touched the highest figures in 
many instances, but when we say that if we were to take our list 
of the lowest rates paid during 1900 and compare with the highest 
paid during the year under notice one would find the former in a 
few cases to be the higher, and in many cases the equal, it will 
be seen that we have no sensational figures to record for this 
month. However, the unsteadiness in the Mediterranean disap- 
peared, and an improvement manifested itself in most of the other 
markets, noticeably amongst these being the Far Eastern and 
Plate markets. Welsh coal again rose in this month to 19s. to 20s. 
April saw no further rise in freights, but coal prices dropped to 
17s. to 17s. 6d. On the 19th of this month the Budget imposing 
a tax of IS. on aU exported coal was published, creating tremen- 
dous feeling, the immediate effect of the impost being to weaken 
the market. The general impression at the time was that it would 
lead to trouble with the miners themselves as a consequence of the 
general lowering of wages, but though their leaders appeared in 
favour of a general strike the men decided to continue — ^a sensible 
and happy decision. May CEime and went, finding and leaving 
rates in the same state, while coals rose again to i8s to 19s. 6d. 
June brought a strike of stevedore labourers at Genoa, which after 
dragging on in a desultory fashion, became very grave, and reason- 
able discharge was out of the question for some weeks at this port. 
The men appeared determined to make an organised resistance 
for an indefinite period, but time brought reason, and what was 
a. serious matter and threatened to become more so gradually died 
out. In the same month a similar strike occurred at Las Palmas, 
■which, however, did not last long, and was eventually concluded 
by the men giving in unconditionally to their employers. June 
coal prices dropped as low as i6s. 6d. to 17s. in the early days of 
the month but improved later, and ended at igs. 6d. to 20s. One 
of the features of interest during this month was the rise of freights 
to the Cape to quite a respectable figure, a solitary improvement 
which hardly outlived the month, and with July and August the 
fringe of the black cloud of depression which emgulfs us now 
appeared over the commercial horizon, the only market making 
even .. temporary show of fight being the Plate. With advent of 
September came complete victory to the enemy, and in no instance 
is there any improvement to record. The Plate we;nt down with 
the majority, and trom this month to the end of the year the only 
possible verdict we can pronounce is that ihatters have been 
gradually going from bad to worse. July coals kept at 19s. 6d. to 
20S. per ton ; August dropped to i8s. 6d. to 19s. 6d^ ; and . Sep- 
tember, opening at i8s. 6d. to 19s., fell to 17s. 6d. at the end ot 
the month. October figures touched bottom prices of the year at 
15s. 6d. to i6s., rising again, however, in November to i8s. 6d.. 
which figure, in its turn, fell to 17s. to 17s. 6d., while present 
prices show coal at 17s. 6d. — i8s. per ton. The war in South 
Africa is still with us, and seems likely to last some time yet, but 
it is an ill wind that blows nobody any good, and shipowers have 
made their profits over this ill-wind. 

Time Chaetee. — The fashion, forced by necessity on merchants 
during the last year, of taking tonnage on this basis continued 
over that under review, as in many trades it has been found more 
convenient than chartering afresh for each cargo. Rates have, 
naturally, fallen concurrently with the general markets, but their 
course is difficult to trace on tines similar to those on which we 
tabulate voyage freights. The highest rate paid is undoubtedly the 
sum of ^28,700 which was stated in the Chamber of Deputies co 
have been paid by the French Government for a Portuguese 
"liner'" of about 3,200 tons gross register and about 3,100 tons 
total d.w. capacity. She has a trial trip speed of 14 knots, and 
was urgendy required to carry troops to China. In this connec- 
tion it is of interest to note that the British Government requiring 
a vessel to take the Heir to the Throne round the world, was able 
to charter an i8-knot boat of about 6,goo tons gross register for 
about ;£5,9oo per month, the Admiralty supplying the crew, except 
engine room staff, stewards and cooks. In January, taking the 
fixtures of fairly modern steamers in the " long " trades as a guide, 
the rale per ton total d.w. capacity may be roughly stated as 
4s. gd. and 5s. ; in February, i§d. to 3d. Jess. The fall in March 
was more rapid, as 4s. ijd. and 4s. 3d. were accepted on several 
occasions, but a specially fitted boat obtained ss. for three years, 
a fixture which was less profitable to the owners than appeared 
probable at the time of signing the charter, for the charterer, find- 
ing it inconvenient to continue to observe his part of a contract on 
which he was losing money, threw the boat up. This course of 
action has been lately quite fashionable on both sides of the 
Atlantic, as was generally expected by prudent owners who 
examined the financial resources of some of those who boldly took 
up large steamers at high rates for lone periods without sufficient 
freight contracts to cover them. During April, the slackness of 
demand from charterers in U.S.A. continued, but rates did not 
recede appreciably, and there were a number of fixtures effected ot 
steamers for distant trades such as in the Pacific, Australian 
waters, etc., also of handy boats in the Chinese and Japanese 
coasting business. Of these handy boats those owned in Great 
Britain form an insignificant minority. Indeed, the reluctance of 
foreign owners to sending their boats away from Europe seems to 
vanish at the prospect of a time charter, and the Germans 
especially are set on having as much of the Chinese, etc., coasting 
trade as possible. Rates fell away again in May, and ranged about 
3s gd. to 4s. 3d., with no special or noteworthy feature. The next 
three months saw an irregular but fairly persistent decline, the one 
market in which boats could be placed with reasonable fiequency 
being the Chinese. About September, however, after one 2,000 
tons d.w. steamer had been taken for three years, even this gave 
way, and simultaneously the owners of larger boats appeared to 
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' 






Highest 






From 


To 


Cargo. 


Scale. 


Rate. 


Lowest Rate. 


Present Rate. 


Australia 


U.K. or Continent 


.. Wheat 


. Per 20 cwt. 


38/9 .; 


26/3 


27/6 


Do. (sailers) 


Do 


.. Do 


. Do 


33/9 ■ 


22/6 


25/- 


San Francisco 


Do 


.. Do 


. Do 


4° 1- ■ 


32/6 


36/3 


Do. (sailers) 


Do 


.. Do 


. Do 


39/6 


31/3 


33/9 


: W. Coast S. America ... 


Do 


... Nitrate 


. Do 


31/3 


22/6 


25/- 


Do. (sailers) ... 


Do 


... Do 


. Do 


30/- 


20/- 


22/6 


China ... i 


London 


,.. Tea 


. Per 40 cubic feet 


57/6 


50/- 


50/- 


Do 


New York 


... Do 


. Do 


35/- 


25/- 


25/- ' 


Philippines 


U.K. orU.S.A 


.. Hemp 


. Per 20 cwt. 


53/9 


40/- 


40/- 


Saigon 


U.K. or Continent 


.. Rice 


. Do 


26/3 


20/- 


22/6 


Do 


Hong Kong 


,.. Do 


. Per picul 


32 cents. 


9 cents. 


9 cents. 


Bangkok 


U.K. or Continent 


,.. Do 


. Per 20 cwt. 


27/- 


22/6 


22/6 


Java 


Do. or U.S.A. . 


,.. Sugar, Sic. 


. Per ton Java scale 


31/3 


20/6 


— 


Burmah Rice Ports ... 


U.K. or Continent 


... Rice 


. Per 20 cwt. 


26/3 


20/- 


21/3 


• Calcutta 


Do 


... Jute 


. Per ton Calcutta 
scale 


25/- 


19/6 


22/6 ' 


".' Do 


Do 


... Deadweight 


. Do 


23/9 


18/9 


20/- 


, Madra;s Coast 


Marseilles 


... Gingelly seed or 
kernels 


Per 20 cwt. 


25/- 


20/- 


22/6 


.iVizagapatam ... 


U.S.A 


... Manganese ore .. 


. Per ton weight ... 


22/6 


21/- 


20/- 


. Bombay 


Do 


... Do 


. Do 


22/6 


21/.- 


19/- 


, Do 


U.K. or Continent 


... Do 


. Do 


20/- 


15/6 


— 


Do 


U.K., Cont., or Medtn. , 


... General 


. Per ton Bombay 
scale 


.18/- 


10/- 


15/-' 


Kurrachee 


Do, 


... Do 


,. Per ton Kurrachee 
scale 


17/3 


II /6 


15/6 


River Parana ... 


U.K. or Continent 


... Grain 


, . Per ton wheat or 
maize 


25/6 


II /6 


17/- 


Rio and /or Santos 


U.S.A. ... ... 


... Cofiee 


,. Per bag (60 kilos) 


25 cents. 


17 cents. 


19 cents. 


N. Orleans or Galveston 


Liverpool or Continent 


... Cotton ... 


,. Per ton netreg. 
basis f .c. s. 


48/9 


26/3 


30/- 


Charleston or Savannah 


Do.' 


... D'o 


. Do 


38V- 


23/9 


25/- 


N. Orleans or Galveston 


U.K. or Continent 


... Grain, &c. 


, . Per ton wheat net 
basis 


16/- 


10/- 


10/6 


New York .;. 














Baltimore 


Do. ... ~ ... 


... -Do 


. Per qr. 480 lbs. 


3/6 


1/44 


2/3 


Philadelphia ... ( 






wheat or maize 








Boston J 














Pensacola 


Do 


...' Sawn wood 


.. Per std 


112 /S 


82/6 


8.7/6 


' Tampa 


Do 


... Phosphate 


.. Per 20 cwt. 


18/3 


15/- 




■ Fernandina ... 


. U.K. or Continent 


... Do. 


.. Do 


16/3 


II /3 


12/6 


Montreal or Quebec . . , 


. United Kingdom' ... 


... Deals, &c. 


.. Per std 


50/- 


37/6 


40/- f.o.w. 


- Riga 


. London or E. Coast 


... Grain, &c.' ' 


.. Per qr. oats 


i/- 


8id. 


— 


• Do. ... 


. ' Do. 


... Deals, &"c. 


.. Per std 


25/- 


17/6 


— 


Do 


■ • -Do.' ... ' ' ... . 


... Square slee^jers .' 


„ Per load 


8/- 


5/6 


— 


Cronstadt ' 


. Do: ... ■ ... 


... Deals, '&c. ' 


.. Per std 


28/6 


21/6' 


— 


- St. Petersburg 


. Do 


... "Grain • ... 


.. Per qr. wheat ... 


1/4 


i/- 


— 


' Poti .., - ... ■ .. 


. U.K. or Continent 


... Ore .... 


.. Per ton weight ... 


14/5 


10/- 


13/- 


Azoff 


. Do. ... ... ' 


...-Grain - ... ' . 


.. Per unit new 
charter " 


14/- 


91- 


11/- 


\ Novorossisk 


. Do. > ... ' ... ■■ 


... , Do. ... 


.. Do 


II /6 


81- 


8/9 


■ NicolaiefE 


. Do. ... " ... 


... Do. ...' 


.. Do. ... 


12/9 


8/6 


10/- 


Odessa ... 


. Do. 


Do., <Ssc. 


.. Do 


12/- 


7/- 


9/- 


Danube 


. Do. : ' 


... ■ Do. ... 


.. Do 


17/- 


8/3 


15/6 


Sulina ... 


. Do 


... Do. ... 


.. Do 


12/5 


7/9 


9/6 


- Smyrna District 


. Do 


... Do., &c. ' , . 


.. Per ton d.w. 

capacity 
.. Per ton weight ... 


11/6 


8/6 


10/- 


Alexandria 


. U.K. direct 


... Cotton seed ; . 


II /3 


6/3 


9/- 


Sardinia 


. Antwerp ...- ... ^• 


... Ore 


.. Do 


17 fcs. 


10 fcs. 


14 fcs. 


- Huelva 


. United States - ... 


... Do. ... 


.. Do 


11/- 


8/6 


9/- 


Carthagena 


. Marjrport ... 


... Do 


.. Do 


9/3 


5/9 


7/6 


Bilbao , 


. Middlesbrough - ... 


... Do. ... 


.. Do 


5/ioi 


4/3 


4/3 ■ 


, Batoum 


. Calcutta 


... Case oil ... 


.. Per case 


8Jd. 


6d. 


6d. 
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Plighest 






From 


To 


Cargo. 


Scale. 


Rate. 


Lowest Rate. 


Present Rate. '' 


Wales- 


. London 


... Coals 


.. Per ton 


4/9 


3/9 


4/44 


Tvne, etc 


, Do 


... Do 


.. Do 


5/6 


3/- 


3/3 


Wales 


. Cronstadt ... - 


... Do 


.. Do 


7/- 


3/9 
3/9 


Tyne, etc 


Do 


... Do 


.. Do 


7/3 


4/14 
61- 

5/9 
5/3 
5/- 

5/104 
61- 

4/9 

5/- 
51- 

61- 

6/9 
17/- 
15/9 

91- 
10- 

12/3 
16/- 
14/- nominal 


Wales 


. Barcelona ... 


... Do 


.. Do 


9/- 


61- 

5/74 

4/9 

5/- 

5/104 


Tyne, etc 


. Do 


... Do 


.. Do 


9/- 


Wales 


. Genoa or Savona ... 


... Do 


.. Do 


8/9 


Tyne, etc , 


, Do 


... Do 


.. Do 


9/6 


Wales 


. Venice 


... Do 


.. Do 


10/6 


Tyne, etc 


. Do 


... Do 


.. Do 


i°/3 


6/- 


Wales 


. Piraeus 


... Do 


.. Do 


9/6 
10/- 


4/6 
4/9 
5/- 
5/- 
5/6 
5/9 
61- 

17/- 
15/9 
9/- 
10/- 
12/- 
17/- 
17/- 
24/- 


Do 


. Alexandria 


... Do 


.. Do 


Tyne, etc 


, Do 


... Do 


.. Do 


10/- 


Wales 


. Port Said 


... Do 


.. Do 


9/6 


Tyne, etc 


. Do 


... Do 


.. Do 


8/7i 


Wales 


. Canaries 


... Do 


.. Do 


8/6' 

8/4i 
29/6 


Do 


. Cape 'Verde 


... Do 


..' Do 


Do 


. Cape Town... 


... Do 


.. Do 


Tyne, etc 

Wales 


. Do 

. Bombay 


... Do 

... Do 


.. Do 

.. Do 


30/- 

■ 151- 
16/6 

, 17/- 

■ 25/- 

■ 27/6 
, 28/- 
, 26/- 


Do 

Do 


. Colombo 

. Singapore 


... Do 

... Do 


.. Do 

.. Do 


Do 


. Shanghai 


... Do 


.. Do 


Do 

Do 


. Hong Kong 

. Yokohama 


... Do 

... Do 


.. Do 

Do 


Do • 


. Port Arthur or 


Do 


Do. ... .., 


20/- nominal 




■Vladivostock 






21 /6 


24/- nominal 


Do 


. River Plate 


... Do 


Do. 


. 16/6 
. 16/- 
. 16/- 
. 16/- 
• 17/5 


9/44 
10/6 

. 10/9 
II /3 
12/6 




Tyne, etc 

Wales 

Tyne, etc. 

Wales 


Do 

. Rio de Janeiro 

. Do 

, Santos 


... Do 

... Do 

... Do 

... Do 


•■ Do. ... ;;; 

.. Do 

.. Do 

•• Do. 


9/9 
10/- 
11/- 

II /3 
12/6 
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become paric-stricken, with the result that a rough quota^on as 
above places the index rate at 3s. 3d. to 3s. 6d. The American 
charterers, now about the only takers, soon dropped their offers, 
but few owners can see anjrthing but a -loss at under 3s, 3d., con- 
sequently fixtures have been scarce. Transactions are recorded, 
however, now and# again, and the figure is usually between 
2s. lojd. and 3s. 4id., the former rate having been accepted for a 
short period by a steamer on the fixture of which at 5s. for three 
years we conj.ment above. 

1901. 

Navigation in the Azov opened 21st March and closed 2nd 
January. 

Navigation in the Danube opened nth February and closed 4th 
January. ' 



ANGIER BROTHERS' STEAM SHIPPING REPORT, 1902. 
(S5th Year.) London: 2, Whittington Avenue, 

Leadenhall Street, E.G. 

31st December, 1902. 
The result of the past year's trade, as far as the 80 per cent, of 
British shipping is concerned, is an absolute loss to the vast majority 
of ships, or at best the bare covering of out-of-pocket expenses. 
Of the remaining 20 per cent, of the tonnage, consisting of "liners " 
proper, only the few most favoured companies have done well — 
viz., those with good mail contracts {which, of course, the receivers 
maintain are of no profit to! them, though their accounts would 
often look poor without, them), and the small "set" in the run of 
Government transport work. The balance has shown but small 
profits, and many are in a far from strong finaniial position. 

Government Transport. — Broadly, the distribution of this always 
coveted trade (because always profitable), has been conducted on 
unbiisinesslike principles — mainly through a want of knowledge 
and experience in the trade on the part of the officials in whose 
hands the conduct of the vast operation is placed. It is not an 
exaggeration to assert that the whole cost of the transport of the 
South African War amounted to nearly double what it could have 
been effected for had a business firm operated the deal; and the 
unwise, and even unfair preference accorded to the few favoured 
fleets, was the great source of unnecessary expense, as well as of 
confusion and congestion in the work of transport and distribution. 
The plea that the fastest ships were necessary is untenable, at 
any rate for goods, since a steady, regular supply can be as well, 
or even better, kept up and worked by a fleet of steamers of equal 
speed of g knots as by a fleet of 18 knots and upwards. 

The conclusion of the war has rather acted to depress freights 
generally than (to stimulate them. As usual, the looked-fdr 
expansion of commerce and opening up of trade on the close of a 
war takes a considerable time to develop, ,and a dull season of 
inactivity and preparation must and does intervene, and wiar 
operations having ceased the hiatus is aggravated. 

Over-production of tonnage, started in the years of prosperous 
trade, retains tthe impetus given to it long after the reactisn of 
the boom has set in, and the effects of the continued over- 
production is greatly exaggenated by the ever slow and gradual 
restriction of the volume of trade following the booHiing times. In 
proof of this we have in this year of bad and unprofitable trade 
for ships an out-turn of new tonnage exceeding any precedent, 
and a corresponding accentuation of depression in freights. 

The total amount of work done by ships in 19012 has been 
enormous, thoujgh the actual figures cannot be obtained at any 
one source, but there is a shrinJiage in this total volume, or the 
general average 'of freights, taking into account the tonnage laid 
idle, would not have fallen to the present universally unprofitable 
and unprecedentedly low level. 

A pointed feature in the past year is the increase of inter- 
colonial and cross voyage trade, and in this is constituted the 
difficulty of collecting total figures for statistics. Instead of the 
old well-defined lines of out-and-home voyages to and from this 
country constituting the woof and web covering the seas aad oceans, 
a _ rnultiplicity of crossing, and intricate, interwoven threads' 
joining innumerable new points has arisen, resulting in a most 
complicated network of traffic, and pointing to an endless sphere 
of future traffic combinations. 

Another feature has been the vivid realisation of the instan- 
taneous action and reaction that the condition of trade in 
one country has upon that of distant (though now all parts of the 
earth are neighbouring) countries. The United States of America, 
now the greatest coal producer and large exporter, during our 
coal boom in 1899-1900-1901, made serious inroads into our coal 
trade, and secured a footing in the European, South American 
and other markets hitherto in British hands, even sending some 
cargoes to London, Liverpool and near French ports. This year 
owing to a redoction in British coal prices, and the strike of 
labour m American collieries, the United States exports have 
largely shrunk, and they even imported a considerable amount 
of Bntish coal. A similar change about has obtained in the 
pig-iron trade. During the years 1895 to 1901, Great Britain and 
Europe imported large quantities of pig and manufactured iron 
from the United States and Canada. During the past year the 
United States has imported large lines of pig and manufactured 
iron and steel from Britain and Europe, accounted for by increased 
home demand in the U.S. and easier markets in the U K and 
Europe. " ' 

Thus the network of trade is gradually covering the whole face 



of the earth, reducing its practical size and converting it into 
one area of shops, warehouses and art stores, and as steadily 
and gradually is, this great fact and destiny being better accepted 
and understood, and the possibility, or at any rate the sane 
contemplation of war becoming more and more beyond enter- 
taining. 

The Transatlantic steamship Merger, or more commonly known 
as the Morgan Combine, will mark ,1902 as a record year in steam- 
ship jobbing or dealing in shipping mixture — for the purchase 
includes a various assortment of ship scrap and fine goods. The 
main features stamping the deal are,(i) the utter disregard and 
overriding of all sound indisputable business principles, and (2) the 
basis of the new combine being, like that of all such " trusts " and 
combines, an attempt to override the natural laws of supply and 
demand. As a profit-earning Company it is doomed to signal 
failure on account of being egregiously over-capitalised. As a 
possible monopoly it is equally doomed, since its competitor is the 
free world at large and its free waters. But the effect of this deal 
has been of the greatest use to the, British Empire in bringing 
home vividly to the minds of the masses the incalculable value 
of its mercantile marine and the vital necessity of maintaining, 
its predominant position in the world. The practical and much- 
needed cry, "Wake up, Britain," has resounded through the 
country, and is still heard. It should be constantly repeated and 
kept up, more especially as regards our shipping, for the decline of 
her mercantile marine and navy will mark the decline and fall 
of the British Empire. The reappointment of the Special Com- 
mittee on Shipping Subsidies was an outcome of public feeling 
on the matter, and brought to light a vast amount of useful facts- 
and valuable expert opinion ; but how far any Government will 
profit by and act on this depends on public demand. One steam- 
ship Company has received the favour and protection of the 
Government in a most unexampled manner, but though an 
invidious distinction, the action has found public favour as a 
right step. Few shipowners exist to-day, however, who do not 
crave and covet a 2% per cent, loan over twenty years on any 
conditions. 

But the question of unequal conditions of competition laid down 
by_ foreign countries for their benefit and ito the detriment of 
British ships is still pressing and will have grave and disastrous 
effects on the Empire unless resolutely grappled with and counter- 
acted, and it is useless relying upon the untrue, absurd and con- 
ceited belief in the superiority of the Britisher, for, in point of fact, 
all nationalities are tc-day on a par in capacity in any enterprise, 
and m our case our competitors have learned all we had to 
teach, and are bringing to bear their own improvements on our 
lessons, as well as handicapping us by various devices. Against 
such odds we cannot successfully maintain our necessary pre- 
dominance. 

Expenses of working steamers, though still excessively high, 
have eased somewhat during the year; coals touched 13s. per 
ton, best quality, and in proportion for lower grades, but for a 
short time i8s. 6d. was reached. Wages have declined slightly, 
■but, few owners will care to look for assistance in this direction. 
Insurance has materially declined, underwriters having had a run 
of good years have generously granted a solid reduction in iremia 
on ships, after charging them for many years a rate to cover their 
losses on the absurdly low figures they take on their lines on 
goods. Stores and provisions are slightly lower, and the cost of 
building new tonnage has fallen from £(, los. and X7 per ton 
deadweight capacity, during a short period, to ^5 15s., /. 17s 6d 
the last concluded .contract price. Builders have not yet 
experienced much reduction in cost of material or labour but 
want of work and empty berths must soon bring about these 
necessary conditions. 

Improvements in type of boats and machinery, as well as steam 
producing will make way as usual during trade depression. Oil 
to*ke^.n.W ? .'T°!' ^a^«.<=°™^ t° ^tay. and must be adopted 
ind th?ir v!l?i°^ '^" ^"^^^^ ^° f^"' *^^i^ P°^i'i°'i i= ^«11 asserted 
TftirtV, ? '", '^"^ ""^y P'°'^- " *^"^^i°= °°ly to effect 
a further step m doing away with boilers and coal and steam in 
tavour of electric .power or petrol explosive motors 

eZf^i.^^f^^ i"^^" .^"^^'^^ '''^^ ^^^^ i'l *e shipbuilding and 
engineermg yards in their labour-saving and time-saving macHnerv 
immensely increasing the power of production ^ macninery, 

r Jl« i3 legislation has been abnormally dormant, several mo.t 
useless and ignorant measures were brought forwaVd in Parlia 

Sien'.."""\^°'-'^ \ '^°^^ "'^° ^«°°^' ^°y knowledge 00; 
v^SlT !f =^.^PP^°g.. '''^t common-sense asserted itself !nd pre- 

BiUslan:^ to'"°"' "^^'^'^'f \?° '^" ^*" ^^°<^' t^° "^osruseful 
fnH *? Af pass-Viz., the Merchant Shipping Lighthouse Bill 
and the Marme Insurance Bill; each of these if based on utiuty 

co'mi"ordo:fit:'dut '"°"^ '^^ ^^" '^^^^^-^^ ^ ^^^ ^-- '' 

Two other Special Committees of the House nf Vr.rr.^r. 
shipping matters have sat-viz., the one apposed to co^r the 
manning, crew accommodation, etc., of shios for w>,^^t J 

which means that when the n^ces^tv ari^= fn '^'■^^^''^^^ marine, 
the fact of taking the men wouW trf.^i ^ ""'"^ *'^ Reserve, 
the very time it 4ould b^ome of ^n^^'^, T '^^^'r^'-^^^ marine at 
that itTmercantrllp'slhSild b'elcTen fe T,"'" '° *^ }^^''' 
to feed the country aL give its l^t^^ 1°^ ^^ Z^ Zf'^^. 
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plaia fact is that the Navy will never he prepared for war nor 
efficient vmtil it has an adequate Reserve of its own and of men 
absoluitely independent oif the mercantile marine. The Empire 
stands in dire need of a vast increase in the number of British 
sailors, and the aim should be vastly to increase the number for 
each service, Naval and mercantile, and not to rely on one body of 
men to do the work of both services. 

Suggestion to the Board of Trade. — In the finances and trade 
of the country no branch figures more largely or is of gre-ter 
importance than that of freight earning, and yet there are no 
records taken of this vitally impoutant trade. We would suggest 
every Customs report including details of freight earned and the 
rates of freight on goods as well as of the cargoes imported and 
exported, and that the Government approach our own Colonies 
and dependencies, as well as foreign Governments, to take similar 
action. The balance of trade in this Empire is so largely affected 
by this item that without these figures and statistics the value of 
all trade figures is materially depreciated and deductions therefrom 
are incomplete. 

East Indies and China Seas. — ^Steamers employed in trading 
with the various greait markets East of Suez which we group under 
this heading have been obliged this year to accept some verj^ poor 
freights, which must in some instances have been barely sufficient 
to cover outgoings. The lowness of rates may be ascribed mainly 
to a superabundance of tonnage, a cause of trouble in every direc- 
tion, but also to the long continuance of the drought in Australia, 
which reduced almost to vanishing point the employment offered 
thence for tramp tonnage. But though Australia is passing 
through a grievous time, New Zealand is blessed with a great 
plenty, and has been able to afford her sister Colonies substantial 
relief, and even then to have so much surplus as to justify her 
Government in subsidising a line to South Africa for the convey- 
ance of her produce. In the long trades, moreover, in which 
"sailers " still make a good fight with steam, the reckless manner 
in which is conducted the payment of subsidies to the' owners of 
ships under the French flag, leads their owners to accept almost 
any rate the merchants raay offer so that delay in .port may be 
avoided. It is reported that the -subsidies alone are sufficient 
to cover the expense of a run, say, out and home to the Pacific 
-Coast of North America, leaving the freight as profit. Such com- 
petition in a time of poor trade naturally reflects on steardships, 
directly, in altogether shutting against them some trades in which 
they only occasionally share (such as San Francisco to U.K. 
Cont.) by placing rates at a level which means losses so hideous 
as to scare even the most sanguine owners, indirectly, by leading 
sailers to accept rates so low as to induce the transfer to them 
of business usually effected by steamers. The export trade in 
coal to the Far East affords an instance of the latter. Fine French 
saiUng vessels of 3/4,000 tons cargo will take coals, etc., from the 
United Kingdom to Japan at many shUlings under the steamers' 
"living wage," and prudent merchants whose stocks are well 
planned set off the advantages of a steamer, which performs the 
voyage in a much shorter time, but which must be loaded and 
discharged practically as rapidly as possible, against the sailer, 
the date of whose arrival is uncertain, but which may be handled in 
port in a. far more leisurely fashion. The year opened with 
business quiet, markets being generally fairly firm at about the 
closing figures of last December, but with Australia offering very 
little employment for the large number of steamers sent out to the 
Cape ports, etc., rates soon began to weaken and have never 
since equalled those paid in the first few weeks. Though the 
. demand on Government account has practically ceased the number 
of steamers at the Cape was maintained, owing to the fact that 
a powerful opposition to the "ring " of established lines from this 
country to South Africa was started. ' The keen competition 
between the opposing parties and the fact that the newcomers 
are not yet prepared with the necessary number of their own 
steamers to provide sufficiently frequent sailings, leads to the charter- 
ing of a large number of tramp steamers of the largest size to load 
in U.K. and on the Continent and in U.S.A. for South Africa. 
In face of the pressure of tonnage the decline' in freights continued 
steadily and culminated about July, when with the demand very 
slack the lowest rates of the year were accepted. Thenceforward 
business remained very quiet and rates showed little improvement, 
but ■with reports from the River Plate of a large wool clip and 
excellent crops of wheat and linseed, owners began to see a 
glimmer of hope and stiffened their backs. Freights, therefore, 
have improved within the last few months, though they are still 
anything but satisfactory. It is noteworthy that the Suez Canal 
Company decided to charge tonnage dues on any covered-in spaces 
on deck, whether occupied with cargo or not, that have once been 
used for cargo carrying. A further increase to the owners' 
burden ! Voyages described as "cross " have shared the general 
depression, but a few steamers have found fair employment in the 
carriage of grain and lumber to the Cape and to Australia from 
the Pacific Coast of North America, while a number of large vessels 
have been engaged to convey rice from Burmah to Japan at rates 
ranging from los. to 12s. Coal freights from New South 'Wales 
to various Eastern ports descended to terrible depths, as about 
6s. for a voyage of 4,300 miles (from Ne'wcastle, N.S.W., to 
Singapore) is fairly representative. The coal trade of Calcutta 
with Bombay and other Indian ports afforded a refuge for many 
steamers when the depression in homeward freights was most 
acute, Rs. 4 to Rs. 4.8 being about an average rate for Bombay. 
China and Japan employed but poorly the large fleet of handy, 
specially adapted steamers which practically confines itself to the 
seas East of Singapore and 'West of Yokohama, and we fear it is 
but too true that more than one of those owners who last year 



gladly accepted 2/3 years' time charters at fat rates have, owing 
to the failure of the charterers, been thrown upon a cold world to 
earn perhaps a bare livelihood. 

North America. — During January business was dull, with grain 
freights extremely scarce, and miscellaneous trades, coals and 
general cargo to Europe and South America and case oil to the 
Far East, provided at low figures all tie employment available for . 
steamers, outside, of timber. This state continued through February 
and March with rates declining in several instances to the lowest 
level of the twelve months, and the fact that Canadian merchants 
were in the market to cover their requirements for the earlier 
part of the season helped not at all, as they were able to obtain 
tonnage extremely cheaply. The strike of the coal miners in 
Pennsylvania had a Very depressing effect on freights from 
U.S.A., as it reduced to a negligible quantity the coal exported, 
and by stimulating imports of iron, and coal took over the Atlantic 
numbers of steamers which never would have faced in -ballast the 
trip across for the miserable freights obtainable back to , Europe. 
During August and early in September business was slightly less 
dull, and a fair trade was done in steamers to load cotton at the 
Atlantic ports, but rates were soon forced down,, and by the end 
of the latter month had reached low-water mark for this Trade. 
Though occasionally sUght improvements have been since manifest, 
they were but spasmodic, and nothihg has occurred to make any 
real rift in the cloud of depression. As in almost every quarter 
of the globe the number of " liners " increases apace, and by 
their immense size and constant sailings render the task of raising 
or even maintaining freights more difficult year by year. It, was 
reported that when the depression was at its worst grain shipped 
in U.S.A., finding a poor market here, was not discharged but 
returned to the port of origin and again brought to this side, the 
shipowner taking freight one way only, and that at a starvation 
price. 

SoTTTH America. — Rates were fairly good during the first few 
weeks both from the River Plate to Europe and from the Brazils 
to U.S.A. for ore and sugar, and even advanced from the closing 
figures of last year, but as none of the other great markets showed 
any Signs of strength, merchants soon reduced their offers. 
Though the wretched employment offering from U.S.A. maintained 
freights to that quarter, by the middle of March the " sltimp " had 
fully set in from the Plate homewards. The demand for steamers 
slackened considerably in April and May, and though a certain 
amount of coffee and ore was shipped from the Brazils to U.S.A., 
and a fair number were chartered for grain and wool from the Plate, 
about the lowest figures of the year were accepted to make 
business. June was quiet and July extremely so, but early in 
August River Plate merchants began to seek tonnage for the 
movement of the enormous crops to be harvested next year. For 
igo2 loading rates improved only slightly, but chartering for the 
new season opened at about 17s. and soon advanced. Business 
continued steadily with occasional fluctuations in rates through 
September and October, but towards the end of the latter month 
the stevedores dclined to handle grain or wool in the packages 
tendered by the shippers, insisting on a reduction in the weight of 
the bag of grain from 80 kilos to 70 kilos, and in the bale of wool 
from SCO kilos to 450 kilos. The merchants declined to give way, 
doubtless expecting that the men, as usual, would soon return to 
work, they having in previous strikes shown few signs of cohesion, 
It seems, however, that their organisation has been much improved, 
as the trouble continued and spread eventually as far as to 
Colastine, assuming in its later stages so serious an aspect as to 
drive the Government to deport the ringleaders. The coal 
heavers were not affected, and continued to discharge steamers 
with customary despatch, so that the lower ports became extremely 
congested. In this way many owners who had confidently counted 
on obtaining large quantities of wool at fair rates were disap- 
pointed, and, though the wool was ready for shipment, were 
obliged to proceed up river and take grain, etc., at extremely low 
figures, parcels being booked to direct good ports in U.K. by the 
liners at about 6s. from Rosario. Shippers, after about a month 
of inaction, were compelled to give way, and in most cases to 
rebag the grain and rebale the wool to suit the men's views. The 
unport of Argentine cattle is still prohibited in this country but 
durmg the year a certain amount of trade in Uve stock was done 
with tiie North Brazils and a large and regular business with the 
Cape ports, besides occasional cargoes to Mauritius. A few ship- 
ments of grain were made also to Austialia. 

Black and Azov Seas and River Danube.— The first three were 
months of very dull trade from the Black Sea ports, and rates 
fell even from the miserable figures at which last year closed, until 
in March/April ahnost the lowest depths of the year were reached 
A slight improvement in the demand then became slowly manifest, 
and a large quantity of pig-iron shipped from Kertch and other 
ports assisted to lift freights a little ; indeed, these shipments con- 
tinued spasmodically for several months. In June, while prompt 
steamers were not wanted, merchants chartered freely for August/ 
September, and September loading at figures somewhat better than 

?.°,!^^°^ ° ll^'''^ '^^^'" *^^*^^- ™s fi'^i^g ^^^ ^as con- 
tinued during the next month, while boats run into a prompt 
posi ion were obliged to take the lowest rates of the year The 
result o) the heavy chartering was that during August the very 
"nnSe :nH°f °^ '''!'"f ^ "* O'^^^- became'o^^rcrowd^ ^l 
Z 1\a ^^ r'^' °° '"'^°" ^^P^^ ^ loading berth could 
Underi^te^''' '\ '"''' '"""^^ ^^^^ ^°' ^^^^S exceptional. 
YntZ.^^ circumstancs Nicolaieff. which has been dredged 
to a depth sufficient for almost any modern steamer was able to 

rteX the'^nlinT 1^" *'°- ^^^-^' "^s untiMuife 
recently the nominal difference in freights was is. against 
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Nicolaieff. The quantity of tonnage thrown upon the market 
by owners despairing of a profit, and seeking for a short voyage 
in which at least their loss should be easily calculable, soon showed 
the merchants that they had no reason to fear that they might be 
caught by winter- with some unshipped cargo on their hands, and 
rates receded steadily from about the middle of October, until 
they are now as ifew as ever they have been throughout this 
disastrous year. 

As compared with last .year, there has been a somtwhat larger 
number of fixtures from the Azov, but at ratas which in almost 
every month are 6d. less than those obtained twelve mooths back, 
the lowest figure being accepted in June. The exceptional monlii 
was August, during which a brisk trade was done in steamers 
for September to November loading and the best rates paid. 
This activity continued into September at lower prices, amd duririg 
October the number of transactions was nomiail; but rates further 
declined, and the last two moij.ths have been practically blank. 
From the Danube also there has been a good and fairly consistent 
demand for tonnage, and. as the ice im the river was never suffi- 
cient- until the current month to stop navigation, charterinig has 
been almost continuous. The frost eventually set in on the 6th' 
inst., making the closing one of the earliest, if not the earliest on 
record, also memorable on account of the great suddenness with 
which navigation was ioe-bound. Upwards of 37 steamers, whose 
value -with their cargoes is placed by one estimate at about 
;£2,ooo,ooo, are still prevented from moving and seriously endan- 
gered by ice. The highest figure was paid in one of the earliest 
transactions recorded but was never again touched, the nearest 
approach being is. 6d. less obtained in August, when heavy and 
unexpected arrivals of produce in the previous month had caused 
the demand for. tonnage to exceed the supply. The cheapest fixture 
was done in April, when the "bear" reports as tO' the quantity 
of grain available for shipment caused owners to take what proved 
to be an unduly pessimistic view. 

Mediterranean, etc. — Freights from, Mediterranean ports, in 
which Bilbao is conventionally incladed, began the year badly,- 
and the depression continued until about the beginning of April- 
when a good demand was in evidence for steamers from Bilbao 
and fre.ights thence advanced rapidly. For this the American- 
demand for manufactured iron and steel of every kind was no 
doubt responsible, at least in part. The better feeling sipread 
gradually to other ports, and though May and June were both dull 
months rates were steady at generally improved figures. la 
October tonnage was difficult to .obtain; owing to the counter 
attractions of the Black Sea, and the highest figures of the year 
were paid. Last month, .owing to the infltix of- tonnage employed 
during the summer in the Baltic and other directions afiected by 
ice, prices showed an all-round reduction and the year closes with 
freights only slightly better tham twelve months since. Smyrna, 
district has been quiet generally, but affords one of the few in- 
.stanices in these cognate markets of the highest rate paid being 
better than that recorded last year. Business was very dull at 
the first, and rates fell gradually until July brought in a marked 
improvement which led tO' the culminating point in August, since 
which freights have again slipped back. The Alexandrian rnarket 
followed a generally similar course, the bottom being touched- in 
February, but though in August prices rase they fell again in) the 
next month, only, however, to, rise to the highest in October, but 
since then the trend has been ever do-wnward. 

Baltic. — Those o-wners who use their tonnage wholly or princi- 
pally in BaJtic trades will, we think, recall the past year with a 
shudder. Smaller exports of coal and imports of grain, a slack 
demand for timber, and above all bunlcer coals ranging from 
9s. to los., must play havoc -with the voyage accounts of even 
file keenest. To these sufficiently formidable obstacles in the 
British owners' struggle for a profit, is superadded the competition 
of his older boats now run with smaller wages and provision balls, 
and larger cargoes, by the thrifty Scandina-vian. Under these cir- 
cumstances, though perhaps the total volume of trade was not 
considerably less than in normal years, bearing in mind the late 
opening and early closing of the ice-bound navigations, .the season 
presents no feature of interest to either merchant or shipowner. 

OtTTWAEDS. — To find rates so low as those which ruled during 
the past year one must look bade to .1S94 and 1895. -During these 
years the highest rate paid to Genoa from the Tyne was 6s. 6d., 
the lowest 4s., to Bomjbay from Cardiff 12s. 6d. and 6s. gd., to 
the River Plate from Cardiff 13s. and 7s. 6d., which figures com- 
pare unfavourably with those from which we have suffered during 
the past twelve months. It must be borne in mind, however, 
that bunker coals seven years since were at least 25 per cent, 
cheaper than now and all other expenses were less, while home- 
ward freights, though very low in 1895, never quite fell to the 
level of 1902. The .only features specially noteworthy this' year 
were the immense quantity of the exports of coal and of irom and 
steel of all kinds from the U.K. and from the Continent to the 
U.S.A. The demand for tonnage for ironware became prominent 
about July, and has continued steadily since, the lowest rate being 
paid in August, the highest in October. The strike and lock-out 
of the coal miners in U.S.A. caused a fuel famine in^ New York 
and other large cities from August, and coals were shipped in 
great quanfities at the U.K. ports for ports on the Atlantic coast 
of U.S.A., and, until the na-vigation closed, by the "Liners " for 
Montreal. So acute was the demand that a small parcel of 
anthracite coal sent on trial to France in 1901 and unsold was 
reshipped to New York at a very high freight, and is reported 
to have been disposed of on arrival at a good profit. The best 
rates were obtained about the middle of October, after which the 
recommencement of work in- the Pennsylvania mines caused buyers 
to hold their hands. Fixtures still were made occasionally, how- 
ever, at lower rates, and the last fortnight has brought a renewal 
of the demand and rates have improved. The other notable point 
has been the number of steamers chartered by the, originators 



of the new line to South Africa and by the firms already established 
in the trade. The Government still occasionally talce up steamers 
b-ut only at long intervals, and the demand created by the com- 
p'etition to which we refer has provided employment very -welconie 
to the owners of the large boats which have been used extensively 
lately by the Government for the transport of stores and livestock. 
Two big boats also were taken up by private enterprise to convey 
sbiiie 4/5,000 jkokasses to South Africa from Ireland. The best 
rates to the River Plate, etc., were obtained in May and Juae, 
t6 the East in" August/ September, and to the Mediterranean m 
May and June,' but we recall nothing worth special record. For 
South Afrioan ports a few steamers have been chartered to load 
cargoes of lumber at S-wedish and Norwegian ports, but the rates 
obtained (72s. 6d. to 77s. 6d; p. standard) can scancely have been 
sufficient to adequately compensate the owners for the risk of 
serious delay in discharge. . 

Time Charter.— January commenced the year badly, as ttie 
number of transactions reported was small and fates low, 3s. lid. 
to 3s. 4i.d. on d.w. being accepted for a voyage from U.S.A. .to 
the W Coast of S. America and back, and 3s. 3d. for 6/12 months 
trade between U.S.A. and the W. Indies, Mexico, etc., while for 
6 months' -work between' New South Wales and the Philippines 
3s. 6d'. was all that could be obtained, and the same figure "was 
taken for a voyage from U.S.A. to S. Africa and back. During 
February the volume of business showed no improvement, and 
about the same rates ruled, 3s. 7id. to 3s. lojd. being accepted 
for voyages from Australia to Eastern .portSj 4s. 3d. for a trip from 
"Vancouver to New Zealand, and 4s. for general Australiani trade. 
March chartering was somewhat more active but at lower figures, 
3s. 3d. being paid for voyages from the U.K. to S. Africa, about 
3s. 4id. for 6/12 months' Calcutta coal trade, and 3s. 6d. for trips 
from London to- Halifax and back, but exceptionally some charterers 
were caught and forced to pay about 3s. y-^d. on d.w. for a steamer 
to run for twelve months between the U.S.A. and W. Coast of 
S. America, etc. Though not a time charter, as the term is now 
understood, this seems the most natural head under which to refer 
to the fixture of a handy Norwegian steamer for voyages with wood 
pulp from the St. La-wrence to the Medway through the seasons 
1903 to igog inclusive. The rate is reported to be about i-2s. 6d. 
per ton. In April o-wners managed to 'Obtain a small increase in 
the rates from U.S.A. charterer's, but other markets were about 
unaltered, and some steamers were fixed cheaply i(3S. i^d. on d.w.) 
for voyages from the U.K. to the Persian Gulf and back. May 
was marked by a further slight increase in U.S.A. rates and by ^a 
fixture for 1/2 years U.S.A./Mexican, etc., trades at 3s. 3d. for the 
first, 3s. 6d. if kept for the second 12 months. A handy boat was 
chartered at a. good rate (about 7s. ijd. on d.w.) for 6/9/12 months 
by the o-sraers, of a Canadian colliery which is not accessible to 
large steamers. The working days of June were much -reduced 
by the preparations for the Coronation of King Edward and by 
the holidays proclaimed therefore, which were generally observed, 
althO'Ugh the ceremony was so unfortunately ppstponed. The 
feeling was barely steady, and owing 'to the extreme lowness of the 
freights offered on the usual charters, many boats were fixed for 
the voyage home from U.S.A. on time basis at rates ranging from 
4s. to 4s. 6d. on d.w. 'For the Vancouver, New Zealand, etc., 
line, a steamer was closed at about 3s. 4id. on d.w. July wit- 
nessed a weakening in rates which, as far as the, U.S. A. /Mexican, 
etc., business was concerned, touched bottom at 2s. gd. on d.w. 
A handy boat was fixed for 1/2 years' Australian, coasting trade 
at about 53. i^d. on d.w. A slight improvement was noticeable 
towards the end of the month, and 3s. 7^d. was again obtained for 
12 months of the W. Coast of S. America trade. The advance 
continued through August, and fixtures were fairly numerous, 
but not of special interest ; 3s. 3d. was accepted for a, voyage to 
the Far East from U.S.A. and back, inaugurating- a new line, 
which is .apparently to be at present maintained by chartened 
tonnage, and about 3s. gd. for a short period of employment 
between Australia, the Cape and Eastern ports. 'IThrioiughi Septem- 
ber the conditions were unchanged, though slightly weaker, 
- 3s. i^d. being accepted for delivery both in U.K. and in U.S.A. 
to run for 6/g months between U.K., U.S.A., River Plate and 
the Cape ports on the new opposition line to S. Africa. Weakness 
was the dominant feature throughout October, 3s. to 3s. i^. prov- 
ing sufficient to obtain tonnage for the "ringi " opposed to the 
new line mentioned above, and 3s. for a Persian Gulf trip from 
U.K. The next was a very dull month, the only noteworthy 
tnamsactiou being, the continuation for 18 months of ie charter of 
a large boat in the ore trade between Newfoundland and U.K. 
and the Continent at aboait 3s. gd. on d.w. A steamer pressed 
for some homeward business acoepted 2s. lo^d. for die trip ; 
another was closed at 3s. for 6/12 months'- U..S. A. /Mexioan, etc., 
trade ; and for tvrelve months' heavy ore trade between U.S.A. 
and Cuba 3s. 6d. was paid. December has been quiet, with but 
a small business passing; 3s. .gd. paid for Trans-Pacific trade, 
3s. for one or two trips to the Far East from U.S.A., and 3s. gd, 
for 12 months' Australian coasting trade, while for the U.S.A./ 
Mexican busin--=bs rates vary fro.-n 3s. 3d. to 3s.. 7^d., accordki'g to 
the length of the charter and the type of the steamer. The above 
figures form but a rough guide to this most interesting section of 
the markets, as it is most difficult to indicate with exactness the 
current rate at any given period, owing to the many influences 
bearing on the rate, the size, age, type and position of each indi- 
vidual steamer being all of great importance in determining her 
value. Above, we have as far as possible quoted the rates .paid 
for steamers of a size normal in the trade mentioned. 

iqo2. 

Navigation in the Azov opened 22nd March and closed 2nd 
February to 24th November. 

Navigation in the Danube opened 13th February and closed 6th 
December. 
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FIFTY YEARS' FREIGHTS. 



HOMEWARD FREIGHTS, Etc., 1902. 



From 


To 


Cargo. Scale. 


Highest 


Lowest Rate. 


Present Rate 










Rate. 






Australia 


.. U.K. or Continent. 


... General .. 


... Per 40 cubic feet 


21/6 


21/- 


21/3 


Do. (sailers) 


Do. 


... Wheat .. 


... Per 20 cwt. 


26/3 


5/- 1 


— 


San Francisco ... 


Do. 


... Do. .. 


Do 


30/- 


25/6 


— 


Do. (sailers) 


Do. 


... Do. .. 


Do 


35/6 


II /3 


II. 3 


W. Coast S. America 


Do. or U.S.A.... Nitrate .. 


Do 


24/6 


16/3 


20 /- to 22 /6 


Do. (sailers) 


Do. 


Do. 1 .. 


Do 


25/- 


12/6 


i5/-toir-/3 


•China 


.. London 


... Tea 


... Per 40 cubic feet 


50/- 


45/- 


45/- 


Do 


.. New York ... 


... Do. 


.;. Do 


30/- 


20/- 


20/— 


Philippines 


.. U.K. or U.S.A. . 


... Hemp 


... Per 20 cwt. 


46/3 


37/6 


45/- 


Saigon ... 


.. U.K. or Continent. 


... Rice 


Do 


23/9 


18/- 


22/6 


Dp 


.. Hong Kong 


... Do. 


... Perpicul(i33jlb.) 22 cents. 


9 cents. 


— 


Bangkok 


.. U.K. or Continent. 


... Do. 


... Per 20 cwt. 


26/3 


"23/9 


22 /6 to 23 /9 


Java 


Do. or 


U.S.A. Sugar, &c. 


... Per ton Java Scale 


25/- 


20/- 


• — ■ 


Burmah rice ports 


.. U.K. or Continent. 


... Rice 


... Per 20 cwt. 


24/- 


15/- 


22/6 


■Calcutta 


Do. 


... Jute 


... Per ton Calcutta 


23/9 


16/3 


17/6 nominal 


Do 


Do. 


ocaie 
... Deadweight ... Do. 


18/9 


15/- 


15/- nominal 


Madras Coast ... 


.. Marseilles ... 


... Gingelly seed or Per 20 cwt. 


22/6 


17/6 


20/- 






kernels 










Vizagapatam ... 


.. U.S.A 


... Manganese 


ore ... Do. 


21/3 


19/6 


— - 


Bombay 


.. Do. 


Do. 


Do. 


20/6 


18/- 


— 


Do 


.. U.K. or Continent. 


Do. 


Do. 


19/- 


14/- 


17/6 


Do 


.. U.K., Cont., or Med 


tn. ... General ... 


... Per ton Bombay 
Scale 


14/6 


8/9 


14/- 


Kurrachee 


Do. 


Do. .. 


... Per ton Kurrachee 
Scale 


16/6 


10/9 


14/6 


River Parana, ... 


.. U.K. or Continent. 


... Grain 


... Per ton wheat or 
maize 


18/6 


II /- 


18/- 


Rio Janeiro 


.. U.S.A 


■... Ore 


... Per 20 cwt. 


13/3 


8/7i 


9/- 


N. Orleans or Galvestc 


n Liverpool or Contin 


ent ... Cotton .. 


Per ton net reg. 

basis f.c.s. 


35/- 


27 /3 


27 /6 nominal 


•Charleston or Savanna 


h Do. 


Do. .. 


Do. 


33/9 


20 /- 1 


25/- 


N. Orleans or Galvestc 


n U.K. or Continent. 


... Grain, &c. 


... Per ton wheat net 
basis 


12./- 


_ _ 1 '^ 


10/6 


J^ew York 


\ 












Baltimore 


1 Do 


Do. . 


... Perqr. 480 lbs. 


2/4i 


f"T' 1/6 ~^:: 


,_ 2/3 


Philadelphia 


f 




wheat or maize 




JIL .._: . 




Boston 


} 










" ~ 


Pensacola 


Do. 


... Sawn wood 


... Per standard 


92/6 


"ll 72/6 Z]l 


82/6 


Tampa 


Do. 


... Phosphate 


... Per 20 cwt. 


17/- 


12/- 


14/- 


Fernandina 


Do. 


Do. 


Do. 


17/- 


~ 10/- 1 . 


— 


Montreal or Quebec 


.. United Kingdom . 


... Deals, &c. 


... Per standard 


42/6 


~ 32/6 ~i" 


37 /6 lo.w. 


Riga 


.. London or E. Coasi 


... Grain, &c. 


... Per qr. 3201b. oats 


-/loi 


-./9 ■ 
17/6 ^> 


— 


Do 


Do. 


... Deals, Sec. 


... Per standard 


21/- 


— 


Do 


Do. 


... Square sleepers ... Per load 


6/6 IT 5/6 '"> 


— . 


■Cronstadt 


Do. 


... Deals, &c. 


... Per standard 


28/9 " 


17/- 


— 


St. Petersburg ... 


Do. 


... Grain 


... Per qr. 4961b.wheat 


1/4 


T! -i7i n 


_ 


Poti 


.. U.K. or Continent. 


... Ore 


... Per 20 cwt. 


15/- 


8/- ■] 


r 10 /- 


.Azoff 


Do. 


... Grain 


. . . Per unit new charter 


13/6 


"i 8/6 


— 


Novorossisk 


Do. 


... Do. 


Do. 


12/- • 


" ' ■' 7/3 1 i 


7/9 


Nicolaieff 


Do. 


... Do. 


Do. 


II /9 


"'■ 7/3 " ■ " 


9/6 


•Odessa ... 


Do. 


... Do., &C: 


Do. 


II /6 


6/6 


7/3 


Danube 


Do. 


... Do. 


Do. 


15/3 


' 7/9 




Sulina 


Do. 


... Do. 


Do. 


12/- 


7/- ' ' 


~ 7/3 


Smvrna District 


.. United Kingdom . 


... Do., &c. 


... Pertond.w. 
capacity 


12/- _ 


7/9 ■ i 


8/- 


Alexandria 


.. U.K. Direct 


... Cotton seed ... Per 20 cwt. 


II /6 


6/- -r\ 


61- 


.Sardinia 


.. Antwerp 


... Ore 


Do 


20 fcs. ■ 


10.50 fcs. 


12 fcs. 


Huelva 


.. United States 


... Do. 


Do 


13/6 ■ 


9/- r\ 


10/- 


■Carthagena 


... Maryport ... 


... Do. 


Do 


8/3 


6/9 


6/9 


Bilbao 


.. Middlesbrough 


... Do. 


Do 


5/3 


4/3 


4/6 


Batoum 


...Calcutta ... 


... Case oil .. 


... Per case 


-/8 


_, -/5i .::■ 


-/5i 



OUTWARD FREIGHTS. 



From 



Tyne, &c. 

Do. ... 
Wales ... 
Tyne,.&c. 
, Wales ... 
,Tyne, &c. 
Wales ... 
, Do. ... 

Do. ... 
■ Do. ... 
Tyne, &c. 
Wales . . . 

Do. ... 

Do. ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 

Po. ... 

Do. ... 

Do. ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 
Tees 



To 


Cargo. 


Scale. 


London 


Coals 


... Per 20 cwt 


Cronstadt ... 


Do. 


... Do. 


Barcelona ... 


Do. 


... Do. 


Do. 


Do. 


... Do. 


Genoa 


... Do. 


... Do. 


Do. 


Do. 


... Do. 


Venice 


Do. 


... Do. 


Marseilles ... 


Do. 


... Do. 


Constantinople 


Do. 


... Do. 


Alexandria ... 


Do. 


... Do. 


Do. 


.:. Do. 


... Do. 


Port Said ... 


Do. 


... Do. 


Canaries 


Do. 


... Do. 


Cape Town... 


Do. 


... Do. 


Do. 


Do. 


... Do. 


Bombay 


Do. 


... Do. 


Colombo 


Do. 


... Do. 


Singapore ... 


Do. 


... Do. 


Shanghai ... 


Do. 


... Do. 


Hong Kong 


Do. 


... Do. 


River Plate 


Do. 


... Do. 


Do. 


Do. 


... Do. 


Rio de Janeiro 


Do. 


... Do. 


Santos 


Do. 


... Do. 


U.S.A. 


Do. 


... Do. 


Do. 


Pig iron . 


Do. 



Highest 






Rate. 


Lowest Rate. 


Present Rate. 


3/9 


3./ii 


3/3J 


4/6 


3/6 




7/6 


5/9 


6/6 


7/6 


5/3 


5/9 


6/6 


4/3 


5/9 


6/3 


4/3 


5/6 


8/- 


5/- 


6/3 


.25 fcs. 


5.1 2 J fcs. 


7 fcs. 


7/6 


4/- 


5/3 


6/6 


4/9 


61- 


6/- 


5/- 


5/9 


6/- 


4/6 


6/- 


l'- 


5/6 


6/3 


18/- 


II /9 - 


12/- 


22/6 


16/- 


nominal 


13/3 


8/3 


8/6 


15/- 


8/6 


9/- 


13/- 


II /- 


10/6 


18,- 


15/6 


15/6 


20/- 


13/6 


13 /- nominal 


14/6 


7/ii 


7/3 


12/- 


7/9 


7/6 


13/9 


9/3 


9/9 


14/6 


10/9 


10/9 


9/6 


5/- 


7/6 


10/3 


5/9 
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' ANGIER BROTHERS' STEAM SHIPPING REPORT.^igoa. 
[56th." Year.] London: Exchange Chambers, 

St. 'Mary Axe, E.C., 

31st December, 1903... 
The past year marks up a third twelve months of bad unprofitable' 
trade for steaniers,'T5ut it has quite outstripped its two predecessors 
in the intensity of depression and low level rates of freight. To 
those 'who have passed through three or four decades of trade this 
was quite foreseen and expected, and -without some extraordinary 
event to interfere with the normal course of trade and markets the 
forecast indicates another year or two of depression and unprofit- 
able wort before the trade barometer will turn on the 
upward grade, influenced by the inevitable reaction from the 
long continued depression; the necessary elements for this change 
being restriction in the output of new tonnage and expansion in 
the trade of the world. Losses more or less severe have been the 
result of nearly every completed voyage during the year, andi as a 
natural consequence the financial position of a vast number of fleets 
of liners as well as cargo boats is at presemt very weak ; the strain, 
however, is spread over 'a very wide area, which tends to avert 
anything like a crisis in the shipping trade. To this and the heavy 
depreciation incurred by laying ships up must be attributed the 
fact that managing owners; can and do continue to run their 
steamers at a loss for a long period. 

The salient lOtSints during the twelve months have been the grand 
innovation and new precedent made by the late Colonial Secretary, 
viz., qualifying for and administering his department in a business- 
like way, a lesson which should be forced home upon our Board 
of Trade first, and each administrative department of the Govern- 
ment. The British protest against the passage of Russian warships 
through the 'Dardanelles. The abolition of the prohibition of 
importation of live cattle and sheep from Argentina, giving a 
tepiporary spurt to trade. The Macedonian disturbances awaken- 
ing war scarces of more or less serious gravity, but never vary 
materially affecting the freight market, though occasionally Black 
Sea and Danube rates gained a passing advantage thereby. The 
agitation, started by the corn trade, and taken up by the highest 
members of the community, and prominently by the Navy and mer- 
cantile marine for the practical consideration of the food supplies 
of Great Britain in time of war. This agitation led to the appoint- 
ment of a Royal Commission to inquire intO' the subject, after 
producing much highly important and useful discussion and corre- 
spondence.. It further awakened the. country to the necessity of 
.aiding the development of the great young nations and continents 
(no longer colonies) included in the British Empire, and the further 
necessity for examining into and effecting the necessary change in 
the fiscal policy of the Empire, in order to effect this development 
and produce the all-powerful tie of conamercial interest which, 
added to inborn loyalty and the bond of relationship, will complete 
the ideal British Empire for which every true Briton works. 

The oificial opening and completion of the new Baltic Mercantile 
and Shipping Exchange. An important event in the history of ship- 
ping, and a great addition" to the many monuments of the premier 
city, of the world. It ranks among the noblest structures of the kind 
in the world, and its niembers will quickly learn the influence and 
power this old institution, through 'this fresh impulse to its life, 
must wield for the good of London's great commerce. The great 
facilities and convenience of the building ,and the prestige, of 
membership of the institution, must perforce gather to this body 
all eligible men in all the different trades, theorelby focussing every 
trade and developing common interests — as well as promoting 
esprit de corps, emulation in the maintenance and jealousy of the 
good name and reputation of "The Baltic " as a whole. 

A strike among the engineers in May threatened serious conse- 
quences, but happily terminated after a three weeks' duration. 

The Russo-Japanese dispute has weighed over the marikets with 
intermittent and varying effect, at no time causing much disturb- 
ance in trade, beyond a, temporary rise and activity in war 
risk premia of Insurance and a certain demand for coal tonnage 
for the China and Russian Far East ports — still anxiety as to the 
ultimate issue is distinctly evidenced in commercial and political 
circles. 

The 'Congress of the Chambers of Commerce of the Empire at 
Montreal in August, must rank as no unimportant item among the 
many influences at work towards the consolidation of the Empire 
and development of that superb, vast, and nature-favoured con- 
tinent. The extensive personal knowledge of the continent and its 
inhabitants so gained by some 250 prominent members of the 
various branches of the commerce of iGreat Britain, will bring 
home a powerful educational force, and must tend to spread a 
more intimate acqtiaintance and knowledge of that great continent 
among, the people of the Old Country, and stimulate emigration and 
business relations. The past year marks a good start towards rapid 
development in Canada in .population, in ajgrioulture, commerce 
:ind shipping,' due entirely to Canadian pluck, foresight, and keen 



enterprise, and most markedly to a wise, patriotic, and business-like 
Government. If Great Britain wakes up and puts her grand lead- 
ing pilot, Mr. Chamberlain, in charge, we shall see 'Canada, India, 
Australia, and the Colonies rise to their proper position as great 
nations, vying in' friendly rivalry with the United States and 
foremost nations of Europe, and at the same time the mainstays' 
of the great British Empire. Canada has already acquired a 
respectable fleet of ocean and lake steamers, and is deitermined on 
leading the world in ocean traffic, which her natural resources will 
quite qualify her to do. She is now busy on and soon about to 
organise a fast ocean service with Britain, and will take care to 
make this service superior in all ways to any service existing or 
likely to start for the next decade. Such men are Canadians and 
their Government. 

The cessation of drought in Australia this year is a welcome 
turn for that great continent, and with abundant crops (which are 
already being exported) a bright future lies beifore her. But 
unless her peop'le wake up and teajr themselves free from the tyran- 
nical, unpatriotic, selfish gang known by the mi'snomer "OLabour 
Party," this 'Ctontinent will only hobble along at snail pace far in 
the rear, whilst the other nations of the Empire bound on in the 
path of progress, mutual help, and respect. As in' England, so in 
Australia, the selfish, tyrannical, ignorant, narrow-viewed Unions 
muster little more than 20 to 40 per cent, of the working men of 
the country, and retain these in many cases only by tyranny. The 
true working man is broad-viewed, generous and loyal, and opposes 
these tyrannical minorities. Let the Government strike boldly for 
freedom and the good of the country, and they will be victorious 
and save their country from suicide. 

India during the past year has been freed from the crippling 
effects of Tamine and drought, andiias had abundant crops, result- 
ing: iu' a much extended trade, with expanding exports and imports, 
giving material aid to shipping. Both this fabulously rich country 
and Australia will gradually free themselves from, the scourge of 
drought and famine by increased systems of irrigation and 'by rapid 
development of the facilities of inter-co'mmunication. 

Argentina has this year had' bunxper crops and a boo^m in her 
trade in all branches ; her prosperity is phenomenal, and reports 
so far point to a continuance of good crops and this general 
prosperity. Shipowners had to rely largely on this trade as its 
sheet-anchor, and probably scored the best results of the year on 
these voyages. 

A notable incident during the year is the collapse of the great 
Trust best known as the Morgan Shipping Combine, which fate 
was foreshadowed in our 1902 review. The self-evident weakness 
of the foundation of the Company decided its fate. The only 
causes for regret are the extinction of old-established sound Britis-h 
Companies, pioneers in shipping, and the agreement entered into 
•with this bluffing, bulbble Company by the 'British Government 
permitting it, though an entirely foreign Company, to sail' its ships 
under British colours in defiance 'of the laiw of the land, and 
agreeing to pay it subsidies. 

The greatest feature of the past year, the one great move which 
IS destined to prove the greatest propelling power towards the con- 
solidation, unparalleled progress, prosperity and strength of the' 
Empire of Great Britain, has been the noble and patriotic self- 
imposed task undertaken by one of the best citizens and safest 
guides Great Britain has ever produced, Mr. Chamberlain, viz.., 
to rouse the country and show the public the absurdity and ruinous' 
effects of our present fiscal policy, and the necessity for changing 
It to suit the altered conditions of the present time, both in regard' 
to foreign nations and the sister nations and dependencies of the 
Empire. 

The Unfailing common-sense and practical patriotism, of the 
British masses, the wo'rkmeu of Britain, may be safely trusted to- 
pronounce the right judgment, and agreeing with the 'Shrewd, single-" 
purposed, true and trusted leader, will seize the grand opportunity' 
presented', accept his views, and entrust to him their execution 
_ Expenses of working steamers have remained abnormallv hieh 
m compaxi'son with years in the same position as regards the trSle 
curves of previous decades. Coals have never- been lower than 
13s. 'and up to i6s. for Cardiff, and in proportion for other grades ' 
Oil fuel has advanced considerably. Wages have fallen only 
slightly, m fact owners are loth to see this item decline. Premia 
of insurance are sensibly lower, but underwriters still insist on 

^rK?^ P.t'^i?!,'''^;^ "^'""f °° '^^•^ policies, often 'amounting to 
double and treble the market value, which cancels all benefit from 

declmed, and durmg the year contracts have been niade for high- 

^'r^inr.^d''-? -''"'T". "^ 'T t^ ^5 SS. .per ton deadwe |ht 
carrying, and it is only too probable that still lower prices will 



^'r^inr.^d''-? "'"^T\ ^' 'T t^ ^5 SS. per ton deadwe |S 
cariTing and it is only too probable that still lower prices will 
be taken, since owners must tire of contracting for steamers on 
tfy^r^ '^'^ ''°°°* "^^^^ "°y P^°^^ with^em ?orTcouple 

"Sweet are the uses of adversity," for with ooor tradp ^-nA ^!h;^ 
losing money year by year our inventivr.^-- - ^^ships 



and under the stimulu's of nece7sitf ,' ^J^ qui^et™ "" - 1'^''='^-«i 

and more eoonbmical m^eanVof "^^p^li^g '^"ea^'oieL^^'ve^T'^' 
well as coasting, laie and ri^^.r ^f=ff rviii^J , . °?.^^ vessels as 



out the problems, (x) for simpleVaid m^orT:;7nomic m"'^ "°''^^ 
production of new ships by re-organising yards, laying 
and improved plant and better system of labour "■ 

and morp ftTirmnTnir-al rm.i.«-.., ^f n- ' 



means for the 
new 



pre- 



coasting, laie and river craft: Oil fuel i, ^tC ''1 

indeed the ideal engine of the day-!exDlLi^ • ^ ^'^^ ^P^^^' 
good progress towards adap^Sy io^vrove^Xn^.'^^'''^ 
ships, an experiment is actually under weigh wftb . 1 f^ 
explosive engine for oversea work. In thir^recHnn if *-^'°°° ^"P" 
revolution to be discerned, as dispensing wit boflers *^ 



greatest 
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With etectricity as a motive power for ocean traffic little advance 
has been made. The great extravagance, waste and clumsiness of 
using coal as a heat producer for sea-going propulsion, added 
to the damage to the ship and inconvenience to passengers it causes 
must lead to its being supplanted by a better af[ency at a very early 
date. 

Shipping legislation.— The Port of London Bill failed, tor want 
of time, to pass into law. It was an ill-considered BiU, drawn 
up on biased, often ill-informed, and quite insufficient evidence, 
and in the opinion of many best able to judge, if passed, would 
be productive of more public evil than good.. The forced purchase 
of the docks is very "widely opndemned in uiimSasured terms — 
common sense, with the tacts betore it joins in this verdict. 
Further it is a well supported view that the existing body for the 
control and conservaiicy of the Thames could well be re-organised 
to suit and supply the wants felt. 

The scandal of one private Member of Parliament preventing the 
final passing of a Bill urgently iieeded, and agreed to by both 
Houses was repeated this year in the case of the Insurance Bill. 
Another Bill which in common justice, public interest, and public 
policy should have passed into law, and which the Government 
practically agreed not fo oppose, viz., Merchant Shipping Light- 
house Bill, was at the last moment without warnmg kicked out by 
the late Chancellor of the Exchequer in an ill-chosen, bullying 
speech marked by hollow, unsound argument and lack of courtesy. 
The Board of Trade promise to renew their old style of harassing 
legislation m the coming session, under the aegis of the recom- 
mendation of the Commission on Mercantile Shipping ; a Comimis- 
sion appointed without any public want, but to please a professional 
trades' union agitator. 

. Freight Statistics. — Throughout the Empire there are no records 
kept of this great and most important branch of trade. The want 
of these figures is now being keenly felt. Further, the Empire's 
trade balance-sheet is but guesswork, and a cooked account without 
these figures. The present is surely the time for the Board of 
Trade to start lliese tables through the Custom House. It is a 
simple matter when details of cargo are noted as at present from 
each ship's papers, to note rates and amount of freight. 

East Indies and China Seas. — This year commenced with 
Eastern markets generally quiet but steady, and a slight improve- 
ment soon was manifested. The same tendency continued through- 
out February and March, but in April a weaier tone was observable 
and thtncelorward rates gradually declined, though a fair ousiness was 
done from India at the lower figures. During July, however, business 
was very dull, but in August the demand increased without stimu- 
lating rates, and during the next two months the same conditions 
obtained. In November and December a considerable number of 
fixtures were made from India at poor rates, and the present prices, 
generally speaking, are worse than those current at the same time 
last year. There have been very few incidents worthy of note, 
and owners who trade consistently to this part of the world must 
find their balance-sheets somewhat unsatisfactory reading, which 
the reduction (though welcome) iij Suez Canal dues to 8.50 fcs. 
for vessels laden, and 6 fcs. for those in ballast, does little 
to sweeten. Owing to the failure of the last wheat 
crop in Australia a certain amount of business was 
done in shipping cereals from the Northern Pacific ports 
thither, also to a smaller extent from the West Coast of 
South America, but when it became apparent that ,the present 
harvest was to be so bounteous, it became difficult to dispose of 
these cargoes and it is reported that several were re-shipped from 
Australia to South America; the extremely low freights, at which 
.sailing tonnage was obtainable, of course helping in such trans- 
ax:tions. The large trade which was done last year between 
Australia and the Cape, naturally diminished as our new Colonies 
became m)ore settled, but a few large steamers were chartered from 
the Pacific Coast of America to South Africa with food stuffs and 
lumber. There is a considerable and probably increasing sale of 
Australian and New Zealand coals in the Philippines and Java, 
but owing to the low prices which owners are prepared to take 
for their steamers, a great part of this business is done on time 
charter basis. It seems, however, that Welsh coal has quite lost its 
vogue with these two large users, as the number of steamers 
chartered from Wales is now extremely small. As there is a great 
demand for Java sugar in Australia time charterers are enabled 
to obtain cargoes both up and down and this no doubt enables 
the coal to be sold at reasonable figures. The keen competition 
among sailing ships (aggravated by the policy of French owners 
who cannot afiord to waste any time in negotiatioli's to obtain an 
enhanced rate which may lead to their tonnage lying in port and 
diereby losing the bounty) has reduced freights to a ridiculously 
low level and completely driven steamers from the trade between 
Sani Francisco and adjacent ports and Europe, but several large 
steamers were chartered for cargoes of lumber from Puget Sound 
to the River Plate, the rates paid being between 42s. 6d. and sos. 
per std. As was unavoidable if the capital employed was not to 
be completely wasted, a combination has been arranged this month 
between the owners of sailing ships under the British, [French and 
German, flags, with a. view to fixing the minimum rates of freight 
for homeward business, while leaving individuals free to arrange 
outward freights to the best advantage possible. It is hoped that 
this combination will prove thoroughly successful, as the ends at 
which it is aimed; cannot but meet with the approval of everyone 
connected with shipping. The increase in the size of steamers in 
almost every trade is well marked by the fact that bne of the "turret"' 
type of steamer, which is- especially 'adapted for the business, is 
reported to have sailed from Puget Sound with nearly 3,000,000 feet 
(board measure) of lumber for China, which we understand is the 
largest cargo of this class ever carried in one bottom. 

North America.— O'wing to a certain extent, no doubt, to the 
number of steamers which were chartered outwaTds with' coals and 
iron, fixtures durin*'. the first few months of this year from U.S.A. 



were fairly numerous, out the rates though steady were low, in 
fact the worst paid at any time during this miserable year. After 
the completion of the contracts for the delivery of English coal, 
and the consequent cessation of the stream of tomiage from this 
side no real improvement was manifested and business dragged on 
in a most lifeless condition throughout the summer. About August, 
however, the supply of steamers was so very much reduced that 
freights appreciated considerably, the top rates of the year being 
reached in August and September. The manipulation of the market 
by the great " Ring " held up cotton in the country and shipments 
were extremely small. In September and October the point was 
reached when shipments could be no longer delayed, and some 
moderately good rates were obtained from Savamiai. and other 
Atlantic cottqp ports (but comparatively little was done from the 
ports in the Gulf of Mexico on the "Anglo" form of charter, though 
some fair rates were paid on "nett " basis. A large business has 
been done during the year in pitch-pine, due, no doubt, to the 
very low range of freights, but even this seems now to be waning, 
owing to the great stocks held on this side. There has been a brisk 
business in the export of general cargo from New York to the 
River Plate and South Africa, but a great deal of it has been carried 
in steamers chartered on time basis, more especially in the former 
direction. To the Cape about an average of two large steamers a 
month were taken, at freights ranging from 21s. 3d. f;o 27s. 6d. per 
ton deadweight capacity. The competition of America in neutral 
markets has ceased to be a bugbear with the English mine ovmers, 
but a few small cargoes of American coal were shipped tp the 
Mediterranean,, and a fair numiber of large steamers were chartered 
to carry steam coal from Norfolk to Manila. There seems to have 
been rather less doing in case-oil for the far East and Australia 
than is usual, and only a few vessels were required for the general 
cargo business in the same direction. The Canadian season has 
been most unsatisfactory from a shipowners' point of view, but 
presents tevi noteworthy features. A considerable business was 
done by ehterprising freight contractors, who chartered several 
steamers on "time " basis to cover their engagements. 

South America. — ^The enormous quantities of grain and seed 
available for export from the River Plate district has caused this 
to be practically the one market in which business was always to 
be done, and though some very low rates were at times accepted, 
freights were never reduced to quite the same level as in 1^02. The 
year opened with rates fairly steady, and this steadiness continued 
throughout February and March. In April, however, a con- 
tinuance of very toad w'eather prevented farmers from forwardiiig 
their produce to the shipping ports, and cargo consequently became 
less plentiful, the scarcity producing, as usual, lower freights for 
steamers which arrived unfixed. Nevertheless, a steady trade was 
done and some very fair rates paid for backward loading, the 
highest point being reached in May. Thenceforward, as it became 
apparent that none of the other great markets were in a position to 
afford any relief by taking up any considerable part of the over- 
supply of steam tonnage, freights again fell away until in July the , 
lowest rate was accepted for a prompt steamer, though good 
figures were still obtainable for vessels fixed some time before they 
were likely to be ready to load. In September and October, mer- 
chants began' freely to charter tonnage to deal with the crops which 
are expected to be ready for shipment in the early part of next 
year, and a great deal of the business that since has 
been done, has been ' for next year, bookings extend- 
ing up to April and May at figures which should be 
fairly remunerative if only outward rates were sufficiently 
good to enable the steamers to arrive in the River Plate without a 
loss. The year has been lacking in incident and free from 
labour troubles, though it is reported that a general strike is now 
imminent, many of the labourers connected with transportation 
having already abandoned work. It is to be hoped that ' serious 
trouble will be averted, as owners can have practically no margin 
for contingencies in their accounts of an out and home voyage 
with coal freights at their present level. In consequence of the 
great demand for tonnage from the River Plate, the rates paid for 
ore from the Brazils tc the U.S.A., etc., have been maintained on a 
higher level than last year, and there has been a certain amount 
of business done in coffee, at figures varying between 30 cents and 
35 cents per bag for handy steamers to ports in the Gulf of Mexico, 
and between 20 cents and 25 cents for New York and other ports 
on the Atlantic seaboard. ' 

Black and Azov Seas and River Danube.— Rates throughout 
this year have been extremely low, though only in a few cases worse 
than last year. During the first three months business was fairlv 
brisk, but with rates tending slightly downwards, and 'the same 
conditions continued with but small variations until June/July, 
when the figures obtainable for steamers in fairlv prompt position, 
reached their zero for the year. It is noteworthy, however, that 
with prompt rates, as we said above, at an extremely low level, 
the demand for autumn loading was very strong indeed, and a great 
quantity of tonnage was taiken up, rates risinig steadily until 
beptember. At the end of August and early in September the demand 
was really strong, and two io,ooo-ton' cargo steamers, usually 
employed in the Atlantic and long voyage trades, were berthed 
from Odessa, the one at los. 6d. for September loading to London 
or Rotterdam, the charterers having the option of shipping wood 
at I2S. 6d. ; the second for October loading to London or Rotter- 
dam, at I OS. Those owners who had chartered their boats in July 
for August/ Seplember loading found that they would have done 
better to run their steamers up prompt, but in Ottober a decline 
set m and those who are fixed ahead for this date were well placed. 
The last two months has been a period of gradually slackening 
demand. While the quantity of tonnajge pressed upon the market 
has seemed almost irreducible. Consequently rates have a?ain 
Jallen away, m some cases to as low a point as they have reached 
at any time durmg the year, which figures are of course relatively 



FIFTY YEAKS' FREIGHTS. 



113 



worse it all the delays in loading and dischaiging, the smaller 
cargoes, and the longer voyages, which are usnal in the winter, are 
taken into account. A large quantity of ore has again been shipped, 
mainly from Nicolaieff; rates have fluctuated between 9s. gd. in 
February, when the demand was most active, down to 8s. in the 
present month, the most usual destinations being Rotterdam, Glas- 
gow and MiddlesWfough. The Azov market does not present many 
features worthy of note. Both the worst and the best rates having 
been about gd. lower than the corresponding figures of last year. 
In January, several boats were fixed for a series of two, three, or 
four voyages, to commence, say, March/April, at rates varying 
sUghtly, but generally on the basis of about los. 3d. to any direct 
port in U.K., or on the Continent. A fair business was done 
during March, April and May, and in June and July there was a 
very strong demand for toimage for autumn loading. The demand 
increased as September approached, and during the latter month 
the best rates of the year were paid. Through October figures fell 
away rapidly, while the last two months have been, of course, 
devoted only to fixtures for next season. The Danube, in common 
with all markets this year, has been disappointing, and presents no 
features worthy of record beyond the fact that some kind of an ar- 
rangement has been effected between the various chartering agents 
with the object of regularising their operations, in order 
to avoid the difiiculties which have arisen owing to the somewhat 
reckless fashion in which chartering has been conducted in this 
market. Freights were at their worst in the spring and early 
summer, and touched the top in September, but the maximum is the 
lowest which we have recorded in any year so far, though the 
minimum was surpassed last year. 

MfiDiTEBiANEAN. — In no single instance have the best freights 
in this market during the past year equalled those paid in 1902, 
though in most cases the lowest rate has been rather above the 
worst last year. Bilbao opened at a little less than the figures 
current at the end of last year, but the market gradually 
strengthened until in February and March the best rates were 
paid. At the end of April, however, there was a slight decline, 
but an improvement was again noticeable for the few fixtures 
effected in May. Since then the trend has been steadily downward, 
and the bottom was touched in the present month. Other rates 
fluctuated more or less in sympathy with the Black Sea market 
and without any noteworthy incidents. The fixtures in January 
from Smyrna were rhe lowest during the year, and there was prac- 
tically nothing done thereafter until May. Thenceforward there 
was a steady improvement, culminating in September, since which 
time freights have been falling to the present. Alfexandria com- 
menced very weakly, February witnessing a few fixtures at the 
minimum figures, though in January and April rates were also 
very low. In September the highest was paid, and though there 
was apparently a very fair demand in October and November, 
freights were falling all the time, and the year closed with prices 
at about the same as in January. 

Baltic. — Rates of freight in this market have beem somewhat 
better than last year, fcut even the best rates can have been but 
barely remunerative to owners, and were only current for a short 
period, while the general level was much nearer the minimum 
figures. We have nothing of note to report except that owing to 
the necessity for the re-constmction of domestic and other dwellings 
in South Africa, which were destroyed during the war, and to 
the increased requirements due to the rush of immigrants, great 
quantities oi lumber were shipped from Scandinavian ports to 
South Africa. The rates varied very widely, the highest of which 
we have a record being 87s. 6d. per std. for « handy steamer, the 
discharge for which was stipulated 10 be "as customary," and the 
lowest about 72s. 6d. for a large steamer, the consignees of whose 
cargo guaranteed to receive it. at the rate of 100 sids. per day. 
There were also a number of large steamers closed on lump sum 
basis for mixed cargoes of cement, general cargo and wood,, from 
ports in the Sound for South Africa, of which the actual figures 
were only in a few cases reported. Ore rates from Lulea, etc., 
ruled generally about rjd. below those of last year, and it is 
worthy of note that an increasing business is being done from 
Narvik (on the West Coast of Norway), which port, together with 
others adjacent, is being extended and improved. The enterprise 
of British shipowners has led to the adoption of larger amd larger 
vessels — even 2,000 stds. is not unusual now— nevertheless, the 
latest official reports of the tonnage of British ships entered and 
cleared at St. Petersburg and Cronstadt show a considerable de- 
crease, both absolute and proportionate, from those of previous 
years. This decrease is reasonably attributed to the extreme low- 
ness of freights, which is in favour of the foreign-owned steamers, 
usually bought cheaply and always run more economically than 
is possible to a Britisher. 

OuTWAED markets have suffered severely from the prevailing 
depression of business generally. Many owners, under the stress 
of having a large, heavily mortgaged steamer discharged at a 
home port and unfixed, seem to have accepted anything in the 
shape of an outward freight, even though there was no reasonable 
prospect of the homeward business being of a sort to make up for 
the loss on tne voyage from this country. Mediterranean rates, 
generally speaiing, were about on a level with those paid last 
year, but the lowest figures (reached in most cases in August) 
were oftea slightly better than the minima last year, while the 
best prices (paid mostly in February) were generaly considerably 
above the best of last year. The progress of events was nnmariked 
by any noteworthy incident, except for a threatened strike of 
stevedores at Genoa,.which, ho vever, proved abortive. Charterers 
for ports in South America, etc., had matters largely their own 
way this year, as we have no record of any rates so low as 
bs. qd. from Cardiff to the River Plate ever before having been 
reached. The nearest approach thereto being in 1894, when 
7S. 6d. was accepted. The same remarks apply to other Western 



ports. Owing to the settlement of the strike of the coal miners 
m the United States, shipments of coals thither, which were very 
active in January, died away in February, and practically ceased 
about the end of March, though isolated fixtures occurred up to 
June. Pig-iron continued to be exported to the U.S.A. from the 
fees, etc., but in diminished quantities, the last fixture reported 
being in November, but in the five preceding months the list of 
fixtiires was very meagre, the average being about one per month. 
During the greater part of the year there were but few charters ef- 
fected for ports East of the Suez Canal, though in April and May a 
good demamd set in for a week or so for large steamers to Shanghai 
and Port Arthur. This demand gradually died away, a=id very" 
little was donp until the increasing tension between Russia and 
Japan caused a number of large boats to be takeni up by the 
Governments of both nations. Chartering began to be really 
active about the middle of' October, but in this case also the ex.' 
treme pressure was not of long duration. It reappeared at the 
end of last month and the beginning of this, but the rates paid 
were considerably less than those of October. The British Govern- 
ment have chartered three of four steamers to carry compressed 
forage and stores to Berbera, for the campaign against the Somalis, 
and recently have been taking up a number of handy steamers 
for the W. Indies, etc., at rates varying from 6s. for Trinidad to 
8s. for Bermuda. 

Time Chaster.— This most interesting market, the current rates 
in which are so close an index to the level of freights generaly. 
has suffered under the depression which has affected all business 
dirring the past year. The number of fixtures reported has shown 
a slight increase, due, presumably, to the forcing by owners of 
their tonnage upon the charterers at extremely low rates, rather 
than to any greater anxiety to do business on the part of the latter. 
Fluctuations in the figures paid have beenj small in the trade 
between the U.S.A. and ports in the W. Indies and Central 
America, perhaps the largest market for time charter, 3s. 3d. and 
2s. lojd. being about the limits for steamers of moderate size and 
fairly modern construction for 1/2 rounds. More money — say 
3s. 6d. to 4s. on d.w. — ^was, of course, paid for vessels carrying ■ 
large d.w. cargoes on very light draughts, or which were prepared 
to bind themselves for 6/12 months, and transactions in the fruit 
trade for fast steamers of 1/2,000 tons d.w. were as usual on a 
special level, but the number of such reported was less than during 
the past few year. During the last month a few s5/6,ooo-ton 
steamers have accepted some extremely low rates for short periods 
of W. Indies and S. American trades, the figures working out 
2s 7id. to 2s. lo^d. on d.w. The Australian has toeen a very 
poor market, though one or two 6,ooo-ton d.w. boats were taken 
up at 3s. 9d. on d.w. for 1/2/3 years, to cover contracts for the 
delivery of large quantities of Australian coal in the Far East and 
Java and of Javanese sugar in Australia, and there has been a 
fairly constant demand for large steamers for similar single voyages, 
generally supplied at about 3s. 6d. on d.w., though in a few in- 
stances up to 4s 3d. was paid. One of the firms who chartered 
very largely for the Inter-Colonial trade have been engaged for 
some years in constructing a fleet of their own, and proportionately 
reducing the number of time-chartered vessels. We tmderstand 
that they may be conbidered now as no longer charterers, and 
parllv in consequence of this, the coasting trade has afforded em- 
ployment to very few outside boats, and these at poor rates. The 
course pursued by the Labour Party in the Commonwealth as- 
regards the relations between the wage payer and the wage receiver- . 
has, no doubt, aggravated the general depression by so raising 
the amount of the "portage bill" that owners camnot accept the 
rates which the charterers are able to offer, hampered as are. the 
latter by the heavy prices of stevedoring and other shore work. 
The local trades in the China Seas have been the means of employ- 
ing a large number of the handy, specially fitted boats, prices 
ranging from about 5s. on d.w. for 2,000-ton, to 3s. gd. for 4,000- 
ton, but the volume of business has been exceptionally small, and 
it is reported that tonnage is being laid up, the depression being 
accentuated by fierce competition between the "feeder " lines 
owned by the great "Mail" companies. This competition, how- 
ever (as is usual in such cases), has since been abandoned in 
favour of an agreement recognising a community of interest, with- 
out materially benefitting freights in general. The coal trades 
between Japan and the Straits and between Calcutta and other 
Indian ports have afforded employment to several 45/s,5oo-toe 
boats at 3s. i^d. to 2s. lojd. on d.w., but even at these figures the 
business is hard to obtain. German merchants have taken a large 
number of steamers of all sizes from 4,000-ton to 5,500-tou d.w. 
for voyages from Wales to the River Plate amd back to the Con- 
tinent, usually with quebracho wood at very low rates, 2s. ro^d. 
to 3s. on d.w. being usual, though for a short time, while outward 
coal freights were comparatively good, about 3s. 6d. was easily 
obtainable,. and about 4s. once or twice paid. The Baltic used a 
few handy steamers at about 4s. on d.w. for 22/2,500-ton, or ;^36o 
per month for 1,500- ton d.w., while several 3 /4,000-ton vessels 
accepted 3s. gd. to 3s. 4jd. for the wood trade between the St. 
Lawrence, etc., and Europe. A few 4/s,ooo-ton steamers have 
been taken by the "lines " for S. America and S. Africa at 3s ild 
to 3s., and some 2/3,500-ton d.w. boats for the W. Indies, etc., at 
3s. gd. to 3s. on d.w. The Admiralty chartered a large number of 
handy steamers on time basis to act as colliers during the Naval 
Manoeuvres, paying an all-roimd rate of 8s. 6d. per gross register 
ton for a short but indefinite period. This rate works out most 
favourably for the older steamers, as modem vessels' carry far more 
d.w. per ton register, but the employment was sought after bv 
owners of all classes of tonnage, and was very welcome. 

1903. 

Navigation in the Azov opened 26th March and closed loth 
December. . 
Navigation in the Danube opened 21st February. 
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HOMEWARD FREIGHTS, ETC., 1903. j" 
















Highest 






From 


To 


Cargo. 


Scale. 


Rate. 


Lowest Rate. 


Present Rate 


Australia 


U.K. or Continent 


Grain 


.. Per 20 cwt. wheat 
basis 


27/6 


22/6 


28/9 


Do. (sailers) 


Do. 


Do. 


Do. do. ... 


23/9 


17/6 


23/9 


San Francisco (sailers) 


Do. 


Do. 


Do. do. ... 


21/3 


10/- 


12/6 


W. Coast S. America ... 


Do. or U.S.A 


Nitrate ... 


.. Do 


24/- 


20/- 


21/3 


Do. (sailers) 


Do. do. 


Do. ... 


.. Do. 


16/6 


12/- 


14/6 


China 


London 


Tea 


.. Per 40 cubic feet 


50/- 


40/- 


-— 


Do 


New York 


Do. 


Do. 


25/- 


20/- 


— 


Philippines 


U.K. or U.S.A 


Hemp 


.. Per 20 cwt. 


50/- 


37/6 


— 


Saigon ... 


U.K. or Continent 


Rice 


.. Do. 


22/6 


19/3 


22/- 


Do 


Hong Kong 


. Do. 


.. Perpicul (i.33ilb.) 


20 cents. 


7 cents. 


— 


Java 


U.K. or Cont. or U.S.A. .. 


Sugar, &C. 


.. Per tort Java scale 


27/6 


20/6 


— 


Christmas Island 


U.K. or Cont., or Baltic .. 


Phosphate 


.. Per ton 20 cwt. ... 


25/- 


23/9 


— 


Burmah rice ports 


U.K. or Continent 


Rice 


.. Per 20 cwt. ■ 


25/- 


20/- 


21/3 


Calcutta 


Do. 


. Jute; 


. . Per ton Calcutta 
Scale 


21/3 


17/6 


20 /- nominal 


Do 


Do. 


. Deadweight 


Do. 


ig/6 


1.5/- 


17 /6 nominal 


Madras Coast ... 


Marseilles ... 


Kernels ... 


. . Per 20 cwt. 


22/6 


18/9 


21/3 


Vizagapatam 


U.K. or Continent... 


Ore 


.. Do 


17/- 


17/- 


15/— nominal 


Bombay 


U.S.A 


Do. 


.. Do 


20/- 


18/- 


16 /- nominal 


Do 


U.K. or Continent... 


Do. 


.. Do 


18/- 


17/- 


15 /-nominal 


Do 


U.K., Cont., or Medtn 


. General ... 


.. Per ton Bombay 
scale 


17,6 


12/6 


13/3 


Kurrachee 


Do. 


Do 


.. Per ton Kurrachee 
scale 


16/6 


14/- 


14/- 


River Parana 


U.K. or Continent 


Grain 


.. Per ton wheat or 


21/6 


12 Ig 


18/6 


Not above San Lorenzo.) 






maize 








iiiio Janeiro 


U.S.A 


Ore 


.. Per 20 cwt. ;.. 


15/3 


9/- 


— 


N. Orleans or Galveston 


Liverpool or Continent .. 


Cotton ... 


.. Per ton net reg. 


40/- 


25/- 


— 


. 






basis f.c.s. 








Charleston or Savannah 


Do. 


Do 


Do. 


35/- 


22/6 


25/- 


N. Orleans or Galveston 


U.K. or Continent... 


Grain, &c. 


. Per ton wheat net 


12/- 


8/6 


9/6 


New York ... ' \ 






basis 








Baltimore ... [ 


Do 


Do 


.. Perqr. 480 lbs. 


2/7i- 


1/9 


2/ii 


Philadelphia ... 






wheat or maize 








Boston ... 














Pensacola 


Do 


Sawn wood 


.. Per standard 


90/- 


76/3 


80/- 


Tampa 


Do. 


Phosphate 


.. Per 20 cwt. 


16/- 


12/- 


14/- 


Femahdina 


Do. 


Do. 


.. Do ., 


15/- 


10/- 


12/- 


Montreal or Quebec . . . 


United Kingdom 


Deals, (Ssc. 


.. Per standard 


48/9 


32/6 




Riga 


London or E. Coast 


Grain, &c. 


.. Perqr. 3201b. oats 


i/- 


-/9 


— 


Do; 


Do. 


Deals, &c. 


.. Per standard 


24/- 


18/- 


— 


Do 


Do. 


Square sleepers . 


.. Per load 


7/6 


61- 


— 


Cronstadt 


Do. 


Deals, &c. 


.. Per standard 


32/6 


18/6 


— 


St. Petersburg 


Do. 


Grain 


.. Per qr. 4951b. wheat 1/3 


-/9 


— 


Poti 


U.K. or Continent 


Ore 


.. Per 20 cwt. 


14/- 


9/3 


9/6 


AzofE 


Do. 


Grain 


. . Per unit new 
charter 


12/9 


7/9 




Novorossisk 


Do. 


Do 


Do. 


II /6 


7/- 


7/6 


NicolaiefE 


Db. 


Do 


Do. 


12/-- 


6/6 


8/3 


Odessa 


Do. 


Do., &c 


Do. 


II /3 


6/9 


7/6 


Danube 


Do. 


Do 


Do. 


13/6 


8/6 




Sulina 


Do. 


Do 


Do. 


II /9 


6/6 


8/- 


Smyrna District 


United Kingdom 


Do., &c. 


.. Pertond.w. 
capacity 


II /6 


8/3 


8/6 


Alexandria 


U.K. Direct 


Cotton seed 


.. Per 20 cwt. 


11/- 


5/- 


6/6 


Sardinia 


Antwerp 


Ore 


.. Do 


18.50 fcs. 


ro.oo fcs. 


14 fcs. noml. 


Huelva 


United States 


Do 


.. Do 


12/3 


9/6 


9/6 


Carthagena 


Maryport 


Do 


.. Do 


8, '3 


6/9 


7/- 


Bilbao 


Middlesbrough 


Do 


.. Do 


5/- 


4/3 


4/3 


Batoum 


Calcutta 


Case oil ... 


.. Per case 


-/7i 


-/5 


-15 



OUTWARD FREIGHTS. 



From 



To 



Wales ... 


... Alexandria ... 


Tyne, SiC. 


Do. 


Wales ... 


... Barcelona ... 


Tyne, &c. 


Do. 


Wales ... 


... Bombay 


Do 


... Canaries 


Do 


... Cape Town 


Tyne, Ac. 


Do. 


Wales ... 


... Colombo 


Do 


... Constantinople 


Tyne, &c. 


... Cronstadt ... 


Do 


... Genoa 


Wales ... 


Do. 


Do 


... Hong Kong 


Tyne, &c. 


... London 


Wales ... 


... Marseilles ... 


Do 


... Port Said ... 


Do 


Rio de Janeiro 


Tyne, <Sic. 


... River Plate 


Wales ... 


Do. 


Do 


... Santos 


Do 


... Shanghai ... 


Do 


... Singapore ... 


Do 


... Venice 


Do 


... US.A. 


Tees 


.. Do. 



Cargo. 

Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do, 
Pig iron .. 



Scale. 

Per 20 cwt. 
Do. ... 
Do. ... 
Do. ... 
Do. 

Do. ... 
Do. ... 
Do. 
Do. 

Do. ... 
Do. ... 
Do. ... 
Do. 

Do. ... 
Do. ... 
Do. 

Do. ... 
Do. ... 
Do. 

Do. ... 
Do. ... 
Do. 
Do. 

Do. ... 
Do. ... 
Do. 



Highest 






Rate. 


Lowest Rate. 


Present Rate 


7/6 


4/6 


5/9 


7/- 


4/9 


5/10* 


7/7J 


5/6 


6/- 


7/3 


5/9 


6/3 


10/- 


8/3 




7/6 


5/6 


5/9 


15/- 


11/6 


12/9 


17/3 


11/6 




11/6 


8/6 


9/6 


7/3 


4/3 


5/9 


4/6 


3/6 




7/- 


4/6 


5/6 


7/6 


4/- 


5/9 


20/- 


14/6 


15/6 


3/ioJ 


• 3/- 


3/- 


.25 fcs. 


550 fcs. 


7 fcs. 


7/- 


4/6 


61- 


II /3 


8/- 


8 ye 


TO/g 


6/9 


7/0 


II /- 


6/9 


7/ii 


13/- 


10/- 


io/- 


20/- 


16/6 


17/- 


13/- 


91- 




8/3 


5/- 


6/6 


?.'9 


5/6 




8/3 


5/- 
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ANGIER BROTHERS' STEAM SHIPPING REPORT, 190/-^ 
<S7th Year.) London: Exchange Chambers, St. Mary Axe, E C. 

•^ist December, 1904. 
The net result of the past twelve months trading with steamers 
(inder the British flag must be written up as a fourth year of un- 
profitable v/ork, though a few trades have relieved the general 
monotony, and cause it to compare in a small degree favourably 
with igo.'?. The volume of trade has been large, considering the 
general restrictive tendency of all markets, but rates of carriage 
have ruled below profitable figures, in many cases involving serious 
less. The saving features have been the revival of trade in India 
and Australia, and continued good crops in Argentina, coupled 
w^ith a small share in the profits of contraband trade with each of 
the belligerents in the Far East. 

The forecast for the next 12 months is by no means encouraging 
— mainly on account of the continued over-production of new ton- 
nage — the total output for 1904 will show but an insi<e;nificant re- 
duction on the record returns ot the three preceding years. Low 
prices have seduced many owners, and large orders were given 
out in the spring and autumn. Apart from the effects of the war 
in progress, there are few if any signs of increase in the demand 
for carriage as against the continued large increase of tonnage, and 
this position seems likely to prevail for another two years, and to 
correspond with the two previous cycles the turn on the upward 
grade is not to be looked for till 1907. This may appear a pessi- 
mistic view, but to those who ha,ve closely followed the course of 
events and registered the curves of price fluctuations for the last 
four decades the grounds for this forecast are too solid to be dis- 
regarded. 

Among the points of interest to shipping the Russo-Japanese War 
has held chief place, creating an extensive trade in all merchandise, 
contraband and legal, with both belligerents, and a corresponding 
demand for tonnage and insurance. The result has been fairly 
profitable to the comparatively few who engaged in it, underwriters! 
gatherinig the principal share of profit. British traders, as usual 
rather hampered than aided by their Government, have by i;o 
means had their proportionate share in this business. Restricted 
by their own laws, as is no other nation, they are further heavily 
handicapped by the practical and material aid given to foreign 
traders by their Governments ; the most notable instance has been 
that of Germany, where the Emperor's influence obtained the most 
profitable: and extensive contracts for his own subsidised trading 
companies — an object-lesson of large-minded and truly practical 
patriotism — the result being that although British merchants and 
shipowners supplied all the coal and large quantities of goods and 
steamers they obtained little more than a moderate commission, 
whilst their foreign competitors reaped huge profits. 

Severe tension and political crises were produced by the arbi- 
trary declaration of the Russian Government of an uiiparalleled 
list of merchandise as contraband, and by high handed seizures 
of neutral trading and mail steamers by the merchant steamers 
Smolensli and Petersburg, which having passed the Dardanelles, 
were armed and fitted as cruisers. The cases of the Malacca s.s , 
AUanton s.s., and Knight Commander s.s., will long be remem- 
beied, more especially from the markedly preferential treatment 
shown to other flags, notably Ihe German. The Dogger Bank 
slaughter of British fishermen followed soon after, creating a most 
difiiciilt task for the British Government to prevent being dragged 
into the war. To the impartial "spectator the Russian commanders 
were less to blame than the astute disseminators of the baseless 
reports of schemes of attack with the connivance of innocent 
neutrals Our ministers steered the nation through these difficulties 
vvrith marked skill. 

Australian legislation continues severely to hamper shippihg, the 
mail services will in consequence either be transferred to sub- 
■sidised foreign ships, or be totally disorganised. Trading ships 
are harassed by vexatious regulations. Immigration of coloured 
labour, the vital necessity for developing the boundless resources 
of the tropical and mining, and indeed the major portion of this 
rich continent, absolutely is prohibited and even white labour 
more or less barred in effect, at the same time Australia pro- 
nounces boldly and generously in favour of closer commercial ties 
and preferential tariff Treaty with kindred Britons. The same 
practical common sense which, so eminently characterises all our 
young sister nations and dictates this latter policy doubtless soon 
will awaken Australians to the necessity of altering their immi- 
giation laws. "Let them all come " is her proper motto for the 
next half century. The Australian Freight Ring experienced a 
split among the members in the early spring, but it was adjusted: 
The end of the series of bad years from drought and financial 
ctisis, and fair promise of a succession o) prosperous years augurs 
a period of rapid development and advancement for this favoured 
youne nation. 



Canada has had a year of signal progress in immigration and 
consequent agricultural and commercial expansion, but an over- 
si pply of tonnage has kept freights below paying level. A dis- 
tinct and clearly shown desire for a preferential tariff treaty with 
Great Britain and sister nations, backed by her own initiative in 
favouring British goods, has this year emphasised the resolutions 
unanimously passed at the 1903 Congress of Chambers of Com- 
merce of the Empire. With her enlightened immigration and rail- 
road policy and vast naturally rich territory and fine sea board, 
Canada bids fair rapidly to catch up with the older nations and 
form an important power in the world. 

The diminishing power of export of grain and cotton from the 
United States of America, through increased home consumption, 
was emphasised during the past year, serving to quicken our ap- 
preciation of the necessity for developing the production of these 
great staples within the Empire. 

The Atlantic rate war was relentlessly kept up during the greater 
part of the year, causing an immense loss of revenue to all the 
"liners" engaged in this great trade, but chiefly to the over 
capitalised American International Company. 

The South African freight ring was the subject of an official 
enquiry which resulted in at Report offering certain recommenda- 
ticns of but Jjttle practical value. The law of supply and demand 
may be tnisted to right matters as the trade increases. At present 
it is but a " one way " trade. Railroad rates in Britain and else- 
vhere present a far greater drag on commerce than any freight 
ring, a vast amount of trade is strangled by unwarrantably high 
rates on inland railways. 

Shipping legislation seems destined ever to be regarded as the 
"chopping block " for every novice to try his hand on; formerly 
the Board of Trade staff were the chief experimenters, then the 
Board of Agriculture took a hand, and worried the cattle-carrying 
trade ; this year (he Home Office, not satisfied with muddles in its 
own business, has come down on shipping with its "nursery 
rules " for ships in port, truly a ridiculous and complicated set 
or "guides for infants." 

Thj Shipowners "Light Dues Bill" passed the second reading 
by a substantial majority, though hung up since, still after this 
repeated confirmation of public opinion in favour of the abolition 
of these dues on shipping, relief from this burthen should follow 
next session. 

The Report of the Commission on the Board of Trade was a 
notable and important document, and its recommendations quite 
in accord with the requirements long agitated for by Chambers of 
Commerce and Shipping, viz., a separate Minister of first rank, 
and State Department for Shipping and Trade, with an Advisory 
Board of practical experts. Nations which in no way depend on 
their shipping as Britain does, have seen the importance of a 
mercantile marine, and provided a State Department for its safe- 
guarding and fostering. It is high time Great Britain gave ear to 
its traders' wants. 

Freight Statistics. — ^We have repeatedly called attention to 
the extreme importance of tabulated records being kept of this 
great branch of tne nation's trade. The Board of Trade under the 
master hand of Sir Francis Hopwood has done giant work during 
the past year in supplying this great want. This department con- 
stitutes a national monument of priceless value and utility. 
Henceforwird a register of freight earnings should be kept by 
taking data from each ship on reporting, from the manifests, char- 
ters and bills of lading, a simple operation, adding but little extra 
work to Custom House staffs. 

The Suez Canal dues and tonnage measurements constitute u- 
worldwide grievance and hindrance to trade. Even were fee 
London Programme of '83 (a solemn and binding contract) loyally 
carried out instead of ruthlessly broken as it has been, the irk- 
some complicated and antiquated system of measurements adopted 
in '73 is a constant and unwarranted source of oppression to ship- 
ping. Lloyd's register of tonnages supplies all that is required as 
a basis for assessment, and one accepted by canals, docks, quays 
and ports all over the world, yet this tyrannical monopolistic trad- 
ing company forces every ship into heavy and needless expanse 
for a special measurement, and then makes arbitrary changes in 
this same measurement. The failure or refusal of the British ship- 
owners' nomineec on the Board to carry out their trust is another 
grievance requiring to be dealt with. But beyond all this the 
plain fact to-day is that the present magnitude and the yearly 
increase of traffic requires a second canal for its accommodation, 
and the world's trade peremptorily requires a reasonable rate of 
toll in place of a toll rendering 26 per cent, annual dividend on 
an exaggerated capital. A 5 francs per ton, or even less, rate 
would pay a handsome rate of interest on the actual cost of a 
second canal, or to both canals working on an agreement together. 
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Such a toll would, by its reasonableness, at once cause a vast 
increase of traffic. 

Boy Sailors and Naval Reserve.— The shipowners' own 
scheme worked by the Federation has made good progress, and 
the Board of Trade, in conjunction with the ever alert and prac- 
tical administrators of the Admiralty are devising a scheme to 
assist owners in the vitally necessary work of increasing the num- 
ber ol trained British sailors. This is encouraging, and more as 
things should be. 

Expenses of working steamers have afforded little towards 
balancing low freights, insurance, one of the most serious items, 
has been considerably reduced on new boats and safe going ac- 
counts, as low as £i 13s. per cent, has been accepted on all risks 
time policies for good tramps, and 50s. per cent, for total loss only. 
Coal prices ruled much the same as last year, 13s. to 17s. best 
Cardiff, Oil has remained high, and so retarded and restricted its 
adoption. In cost of construction the price of good cargo boats 
advanced in the spring months on a large booking of orders, £s 
I2S. bd. to £6 being paid, but by the autumn, prices reached £3 
^o £S Ss. per ton deadweight, and a further considerable amount 
of tonnage was contracted for. A considerable impetus has been 
given to the adoption of turbine engines for high speed ships, and 
it is within expectation of seeing them adapted for the slower 
speeds. Gas engines and petrol engines have been largely ex- 
perimented with, and their adaptability for cargo boats thus dis- 
pensing with boilers, is by no means beyond expectation tor the 
present generation. 

East Indies, China Seas, Etc.— With the sole exception of the 
West Coast of North America, whence there has been very little 
business, freights have been better than last year; an improvement 
bringing considerable relief to owners of large steamers, which 
was very welcome in view of the extreme paucity of shipments 
from the U.S.A. Rates generally continued fairly steady through- 
out, as, even when the demand slackened, owners did not press 
their tonnage upon the merchants, being deterred by the very low 
freights obtainable for outward business, and when it looked as 
if rates really must fall, some freight contractors were caught 
short of tonnage, and, to cover their engagements, had to charter 
at high figures. Australia being blessed with good crops, has been 
a large charterer, both for South Africa and Europe ; and a special 
feature has been the reshipment to Europe of several cargoes of 
sugar landed in Melbourne and other ports from Java. The war in 
the I'ar East also, by providing continuous and remunerative 
employment on short trips for steamers of all sizes, has kept off 
the homeward markets a large quantity of tonnage, some of which 
finally has been withdrawn from competition by destruction, about 
twenty vessels, mostly of ripe age, having been sunk at the en- 
trance to Port Arthur with intent to close it. There has been 
also v"onsiderable activity in the usual " cross-voyage " business. 
Salt from the Red Sea to India and the Straits Settlements, hard- 
wood sleepers, etc., from Western Australia to South Africa, India 
and China, sugar from Mauritius to India, and from Java to China 
and Japan, rice from Burmah, Bankok and Saigon to China and 
Japan, and of course coals from Newcastle, N.S.W., 
Calcutta and Japan to all directions, but a. large part of business 
in the two last-named trades has been carried on by means of 
steamers on time charter, as also has the sugar trade between 
Java a.nd .Australia. 

North America. — As the shipments of grain during nearly all 
the year were verv small, business was dull and owners usually 
were forced to accept pitch pine from the Gulf of Mexico, or general 
cargoes, or occasionally steel billets, from Atlantic ports at ruinous 
figures. The demand for large steamers to carry general cargoes 
to the Far East was very small, but a fair number of fixtures were 
effeSed for case oil at I7i c. to 23 c. for China, and 20 c. to 24 c. 
for Japan, and a few for coals at rates in the neighbourhood of 
$5.15 to Manilla and $5.50/6.50 to Japan. Coals also were ex- 
ported to a small extent to the Mediterranean ports, freights being 
between 7s. and 8s. ; but the American article seems to make no 
headway against Welsh coal, though it is reported that the West- 
phalian shippers are succeeding slowly in extending their sales. 
Now that the lines trading to South Africa have systematised their 
sailings, but few outside boats are required for this trade, nor have 
'Australia and New Zealand required much tonnage beyond the 
regular boats. British North America has been an equally dis- 
appointing market for shipowners, the effects of poor freights being 
aggravated by delay in loading and the general discomforts which 
usually result when merchants encounter difficulties in selling 
their cargoes. The liners competed fiercely among themselves for 
anj thing which offered, and in some cases accepted rates as low as 
27s. 6d. p. standard deals from Quebec or Montreal. 

South America. — Shipowners have been dependent more than 
ever upon the River Plate during the past year, but competition 
drove outward freights so low that the result of the round voyage 
scarcely can have been really profitable, except to very large 
steamers. Special features were fixtures to the Adriatic and even 
to Roumanian ports, owing to the failure of the maize crop in 
the latter country, and to India with livestock. Orders for the 
latter business were quickly fi.lled in most instances at under i6s. 
per ton on the guaranteed dead weight cargo capacity, though we 
believe that in one instance about 20s. was paid. From the Brazils 
the exports of ore have not been quite so aictive as usual, and 
most of the comparatively few boats chartered for coffee to U.S.A. 
were fixed at about 22 c. p. bag, the extreme rates being 19 c. and 
25 c. As employment was practically aiways obtainable from the 
River Plate, steamers have been less frequently fixed for freights 
from the West Coast of South America, and sailing ships have n6t 
suffered from such very low rates as have ruled during the last few 
years. 



Black .\nd Azov Seas and River Danube. — These markets havi 
been featureless, the fact that the best rates paid were less tha5 
those of 1903, while the worst were as low or lower, hardly con- 
stituting a. feature worthy of remark this year. In July the Gov- 
ernment of Koumania placed a prohibition upon the export of 
maize, on account of the scarcity thereof, owing to a bad harvest. 
This had but little effect upon freights, and the outbreak of war 
between Russia and Japan was not felt at aU. AE through the 
year the supply of steamers was in excess of the demand, in "spite 
of outward freights almost unprecedentedly low, and, though some 
business was done in wood from the Danube, other special cargoes 
offered but sparingly, ore from Nicolaieff, for instance, paying 
only from gs. 6d. to 7s. 6d., while the export of pig-iron from 
Kertcli, i.tc, appears entirely to have ceased. Azov merchants, 
as usual, have commenced operations for next season, and have 
chartered already several steamers at 9s. 6d. to gs. gd. to any 
direct port, which seems a moderately bad rate,' even for the 
modern boat carrying very largely upon a, light draft. At present 
so poor are the -prospects that steamers in position to fix from the 
Black Sea are offering freely to go in ballast through the Suez 
Canal to India, and even to the River Plate. 

Mediterranean.— Ore, which forms the staple with which the 
majority of larger steamers are freighted from these ports, no doubt 
has been in but poor demand during the past year, owing to the 
depression prevailing in the shipbuilding and general trades, and 
the rates paid have been worse even than last year. That is to 
say that in most cases they reached the lowest point ever touched. 
Variations were not great, except about September, when there was 
a somewhat better demand from the Black Sea, etc., and when 
India also called a few of the larger boats through the Suez Canal, 
in ballast from Mediterranean ports. We expect those owners who 
trade usually to this direction will be glad to close their books on 
1904, and endeavoui to forget their trying experiences. 

Baltic. — Business has been hampered considerably by the 
scarcity and poor quality of the labourers available for the hand- 
hng of the cargoes, so that, although the rates paid for grain were 
not so low as they have been for the last two seasons, shipowners 
have done no better ovying to the detention experienced while dis- 
charging and loading. Rates for wood have been lower than ever 
has been known, and there was lacking for large carriers even the 
chance of securing a freight for South Africa:, as a "line" is now 
runniLg which takes up everything offering. A very large busi- 
ness has been done in ore cargoes from Lulea, Narvik, etc., as 
usual, at rates correspondingly low to those ruling for grain and 
wood, but as the despatch generally was normal, they were pre- 
ferred by many owners. It will be a very serious blow to owners 
of other nationalities if the Lulea trade is reserved for Swedish 
vessels, as has been proposed. 

Outwards. — The feature of greatest interest in this market 
during the past year has been undoubtedly the chartering, effected 
by the Governments of Russia and Japan, of steamers for the con- 
veyance of stores, more especially coals, to the Far East for use 
by their fleets, railways, etc. Our allies throughout have been 
able to obtain their tonnage at rates which would make the price 
delivered at their depots about 50 per cent, less than that which 
their opponents have paid, without reckoning the cost of insurance 
against war risk, for which they usually have been charged 
roughly i-ijth of the premium exacted from the Russians. When 
the magnitude of the shipments necessary is borne in mind, it is 
at once apparent that this has an important bearing upon the 
ability of the Japanese to make their comparatively slender re- 
sources go so far as they do. It will be seen by a reference to 
the table appended hereto that the highest rate paid for Japan 
has been 25s. gd., a very moderate figure, but as much as could 
be expected in a year when fixtures to neutral ports have been 
upon a basis so wretchedly low. As a graphic illustration of the 
depth to which rates descended, we may mention that some owners 
sent out their steamers in ballast from the United Kingdom to 
Indian ports, rather than face the certain loss and delay due to 
taking a cargo. A great deal of business has been done by means 
of steamers chartered for ports in China, the Philippines. Singa- 
pore, etc., but which have actuallv discharged at a Manchurian 
or Japanese port. In some cases the agreement to proceed from 
the neutral to the belligerent port was made before the steamer 
left this side, in others it was arrived at when the steamer was 
due at or in the neutral port. For Vladivostok and Port 
Arthur the chartering has been on so many different bases, 
some providing for the steamer's proceeding direct thither, others 
for her cajling at a neutral port for orders, with so many varia- 
tions in '.he terms of insurance against wajr risk, this being placed 
now on the owners', now on the charterers' shoulders, again partly 
on one and partly on the other, that it is practically impossible to 
give any satisfactory or lucid figures, but some boats were fixed 
in the early months of the year at about 455. to Vladivostok, 
owners paying for insurance against war risk, and latterly a lot 
of business has been done at rates which on the same basis are equal 
to, say, 62s. 6d. To the River Plate and Brazilian ports the figures 
obtained have been miserably poor, and charterers for the Medi- 
terranean pcrts have ■ succeeded in keeping freights down nearly 
to the iowest level ever reached, despite wretched business home- 
ward, except to Marseilles, which has been the scene of a series 
o' strikes and "lock-outs" which paralysed the trade of that 
great poit more or less from May to September. Barcelona also 
suffered from troubles with the seamen during January and 
February. During the tension between Russia and Great Britain 
ceused by the attack upon the North Sea fishermen by the Baltic 
fleet, the Admiralty chartered a large number of steamers to con 
vey coal to Gibraltar and Maha, for the use of the Channel and 
Meditur^ean fleets, and as only very prompt loading would suit. 
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HOMEWARD FREIGHTS, ETC., 1904. 



From 

Australia 

Do. (sailers) 
San Francisco (sailers) 
W. Coaet S. America 
Do. (sailers) 

China 

Do. ... 

Philippines 

Saigon ... 
Do 

Java 

Burmah Rice Ports ... 
Calcutta 



To 
, U.K. or Continent 

Do. 

Do. 

Do. or U.S.A. 

Do. do. 
London 
New York 
U.K. or U.S.A. ... 
•U.K. or Continent 
Hong Kong 

U.K. or Cont. or U.S.A. 
U.K. or Continent 
Do. 



Do. 
Madras Coast 
Vizagapatam 
Bombay- 
Do. 
Do. 

Kurrachee 



Do. 
... Marseilles ... 

U.S.A 

Do. 

U.K. or Continent 

U.K., Cont., or Medtn. 

Do. 

River Parana U.K. or Continent 

{Not above San Lorenzo). 

Rio Janeiro U.S.A 

N. Orleans or Galveston Liverpool or Continent 



Do. 



do. 



U.K. or Continent 



Charleston or Savannah Liverpool or Continent 



New York 
Baltimore 
Philadelphia ... 

Boston 

Pensacola 
Tampa ... 
Femandina 
Montreal or Quebec 
Riga 

Do 

Do 

Cronstadt 
St. Petersburg 

Poti 

Azoff 

Novorossisk 
NicolaiefE 
Odessa ... 
Danube 
Sulina ... 
Smyrna District 
Alexandria 
Sardinia 
Huelva ... 
Carthagena 

Bilbao 

Batoum 



) 



U.K. or Continent 



Do. 

Do. 

Do. 
. United Kingdom ... 
. London or E. Coast 

Do. 
Do. 
Do. 
Do. 

U.K. or Continent 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
United Kingdom ... 
U.K. Direct 
Antwerp 
United States .!. 

Maryport 

Middlesbrough 
Calcutta 



Cargo. 

. Grain 

Do. 
, Do. 
Nitrate ... 

Do. 

Tea 

Do. 

Hi-mp 

Rice 

Do. 

Sugar, &c. 

Rice 

Jute 

Deadweight 
Kernels ... 
Ore 

Do. 

Do. 
General ... 

Do. ... 

Grain 

Ore 
Cotton 

Grain, Ac. 

Cotton ... 



Grain, &C. 



. Sawn wood 

, Phosphate 
, Do. 

. Deals, <S'c. 

. Grain, &c. 

. Deals, (Ssc. 

. Square sleepers , 

, Deals, &c. 

. Grain 

Ore 
Grain 

Do 

Do 

Do., &c. 

Do 

Do 

Do.. &c. 
Cotton seed 
Ore 

Do 

Do 

Do 

Cas.e oil ... 



Scale. 

.. Per 20 cwt. wheat 

basis 
,. Do. do. 

,. Do. do. 

.. Per 20 cwt. 

,. Do 

,. Per 40 cubic feet 

Do. 
. Per 20 cwt. 
. Do. 
. Per picul (133} 

lbs.) 
. Per ton Java scale 
. Per 20 cwt. 
. Per ton Calcutta 

scale 
. Do. do. 

. Per 20 cwt. 
. Do. 
. Do. 
. Do. 
. Per ton Bombay 

scale 
. Per ton Kurrachee 

scale 
. Per ton wheat or 

maize 
. Per 20 cwt. 
. Per ton net reg. 

basis f.c.s. 
. Per ton wheat net 

basis 
. Per ton net reg. 

basis f.c.s. 

. Per qr. 480 lbs. 
wheat or maize 

. Per standard 

. Per 20 cwt. 

. Do. 

. Per standard 

. Per qr. 320 lbs. 

oats 
. Per standard 
. Per load 
. Per standard 
Per qr. 496 lbs. 
wheat 
, Per 20 cwt. 
Per unit new chrtr,] 
Do. do. 

Do. do. 

Do. do. 

Do. do. 

Do. do. 

Per ton d.w. cap. 
Per 20 cwt. 
Do. 
Do. 
Do. 
Do. 
Per case 



Highest 
Rate. 

29/- 



Lowest Rate. 



20/- 



27/5 


19/6 


23 /9 


14/- 


2.?/- 


21/- 


21/- 


17/6 


45/- 


45/- 


30/- 


25/- 


55'- 


44/- 


2f /.3 


20/- 


J cents 


8 cents 


27/6 


22/6 


29 /- 


20/- 


30/- 


20/6 


25/- 


16/6 


27/6 


T9/3 


23/6 


21/- 


21/- 


19/6 


18/9 


17/- 


19/- 


13/- 


19/- 


13/6 


22 /- 


15/9 


14/- 


10/6 


32/6 


7.7/6 


11/- 


8/9 


30/- 


22/6 



2/7i 



2/3 



90/- 


77/6 


14/- 


12/6 


12/6 


II /6 


38/9 


33/9 


1/3 


9d. 


22/6 


18/- 


7/- 


5/6 


30/- 


18/6 


1/6 


i/ii 


ri2,6 


7/9 


11/9 


7/9 


10/3 


7/- 


10/9 


7/- 


10/9 


6/6 


12/- 


8/- 


10/3 


6/9 


10/3 


8/- 


10/- 


5/9 


17 fcs. 


11.50 fcs, 


10/9 


8/6 


6/9 


5/6 


4/7* 


4/- 


6d. 


5d. 



Present rate. 
26/3 

20/6 
16/6 
22/6 
19/- 



26 /j 

26 /3 
23/9 

lS/9 
2.', /6 
2? /- 
20/- 
17/6 
15/6 

16/6 

18/- 

13/- 
nominal 

10/9 

27/6 



14/- 



2/7i 



81/3 

nominal 
10/- 



9/- 
9/6 f.o.w. 

7/6 

7/9 

7/9 
nominal 

7/- 
8/- 

6/- 
12 fcs. 
8/- 
5/7i 
4/3 
5d. nominal 



From 



Wales ... 
Tyne, Ac. 
Wales ... 
Tyne, <Sic. 
Wales ... 
Do. ... 
Do. ... 
Tyne, &c. 
Wales ... 

Do. ... 
Tyne, Sic. 

Do. 
Wales ... 

Do. ... 

Do. ... 
Tyne, <Sic. 
Wales ... 

Do. ... 

Do. ... 
Tyne, Ac. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



To 

.. Alexandria ... 

Do. 
. Barcelona ... 

Do. 
. Bombay 
. Canaries 
. Cape Town 

Do. 
. Colombo 
. Constantinople 
. Cronstadt ... 
. Genoa 
• Do. 
. Hong Kong 
. Japan 
. London 
. Marseilles ... 

Port Said ... 

Rio de Janeiro 

River Plate 
Do. 

Santos 

Shanghai ... 

Singapore ... 

Venice 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Coals 


... Per 20 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do. 


Do 



cwt. 



Highest 

Rate. 

6/9 

6/6 

7/6 

7/- 
10/6 

6/9 
14/9 
16/- 
10/6 

6/3 

4/3 

6/9 

6/9 

21/- 
25 ,'9 

o 3/7* 
8.50 fcs. 

6/4i 
10/- 

8/- 

8/9 

12/- 

25/- 

13/- 

8/- 



LowestRate. Present Rate. 



4/3 

4/7i 

5/9 

5/3 

6/- 

5/3 

9/- 

"/- 
6/9 
4/3 
3/6 
4/3 
4/4* 

13/9 

15/- 
2 /loj 
5.85 fcs. 
4/3 
8/- 
6/9 
6/- 
9, '6 

12/- 
7/6 
5/3 



5/10* 

5/3 

5/9 

6/1* 

6/6 

5/3 
10/- 

6/9 

5/6 

5/9 
61- 

13/9 
18/6 

3/1* 
7 fcs. 

5/6 

8/3 

6/9 

6/9 

9/6 
15/- 

7/6 

6/6 
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some high freights were paid, even for steamers very much larger 
than usually are employed in this trade, the rate for Gibraltar 
jumping very quickly from about 4s. gd. to 6s., and in a few cases 
to bs. 6d. The excitement was short-lived, however, and the 
mtrket soon returned to its lethargic condition. 

Time Charter.— Merchants of the U.S.A. are perhaps the 
largest charterers on this basis, and during this year they hive 
been successful, generally, in filling their requirements at very 
low figures. For the trade with the W. Indies, etc., a very large 
number of steamers have been taken up; those over about 4,000 
deadweight, for two to four months at rates varying from 2S. gd. 
to 3s. on dead weight, with occasional fixtures at so low as 2s. 6d. 
on dead weight, and as high as 3s. r^d. on dead weight; smaller 
vessels obtained better figures, say, 3s. 4id. to 3s. y^. on dead 
weight, with a few transactions at up to 4s. on dead weight. For 
longer periods, say, six to twelve months or twelve months, rates 
were about 3d. to 4id. more all round, while for three years a 
large vessel of special construction was closed at 3s. 3d. on dead 
weight. " Fruiters " are a class by themselves, and command 
figures out of all proportion to their size, but reckoned on their 
speed and reputation as good carriers of this perishable com- 
modity. For the West Coast of S. America but few vessels were 
chartered, and the rates followed those ruling in the W. Indies 
trade with another r^d. for the additional risk, while for voyages 
to the River Plate and back a class of boat somewhat better than 
the usual run of W. Indian traders was paid slightly better 
rates. There has been very little done on time charter for the 
Far East, but a large number of steamers has been taken for the 
trip home to Europe, at between 3s. 6d. and. 4s. on dead weight, 
the latter being the more usual price. The coal trade in the 
St. Lawrence seems to have attracted less attention than usual, 
but a number of large vessels has been employed in conveying 
copper ore from Newfoundland to Europe, and a. fleet of smaller 
boats in the like trade with U.S.A. In the United Kingdom the 
busiest time charterers have been some of the great " Lines," who 
have taken a succession of steamers for round voyages, to the' 
Brazils and/or River Plate at rates varying from 2s. gd. to 3s. 4id. 
on dead weight, according to the degree of suitability of the 
vessels and the urgency of the requirement. For the West Indies 
similar charterers took fewer boats than last year ; as the size 
required is smaller, they paid in some cases 4s. gd. for modern 
vessels, and for older tonnage 3s. 3d. on dead weight. To aid 
them in their struggle with the Hungarian lines which work 
with the Cunard, the Hamburg-American Line took several handy 
'tween-deck steamers at about 3s. 6d. on dead weight, to run 
between the Adriatic, etc., and United Kingdom ports. One or 
two fixtures were made for Eastern rounds to cover contracts for 
general cargo for the Red Sea, etc., at about 3s. on dead weight, 
and for the carriage of general cargoes out and wood home from 
Canada, half a dozen steamers were fixed, mostly at 3s. on dead 
weight, but in one case at 3s. gd. on dead weight. The business 
which attracted most comment (generally unfaivourable, on the 
score of patriotism, from those owners whose vessels were unsuit- 
able for it) was that which was effected for some large Continental 
charterers who took 20/30 steamers of various sizes to be delivered 
and redelivered in the United Kingdom or on the Continent, for 
from two to eight months, at about 3s. 6d. on d.w., to convey coals 
for the Russian Fleet. The details of the fixtures were concealed 
so far as possible, and the information which leaked out was 
not always reliable, but the above we bdieve to be fairly accurate. 
The Admiralty, as customary, chartered nearly a. dozen vessels, 
aiostly small, at 8s. 6d. per ton gross register, for colliers during 
the naval manoeuvres. In Australia the year has produced but 
a poor crop of transactions in this market, the growing dis- 
inclination of owners to run the risk of coming into the hands 
of the Federal and State Surveyors, and the good freights obtain- 
able homewards from India and in the Far Eastern waters, co- 
operating to this end. The aversion from Australian trade was 
not operative in the case of every owner, however, as some handy 
boats were closed at 3s. 6d. on dead weight for six to twelve 
months, and some larger at just over 3s. on dead weight for 3/4 
months, but in other cases over 5s. on dead weight was demanded 
and obtained for short periods, and for 6/r2 months 4s. to 4s. gd., 
but an 8,000-tonner was closed for 1/2 years at 3s. 3d. for the 
first, 3s. gd. for the second term. Though one or two handy boats 
were fixed for voyages from India to Australia and back at 3s. y^d. 
to 3s. gd. on dead weight, the large trade in coal between Calcutta 
and other Indian ports was kept supplied with tonnage generally 
at 3s. to 3s. rid., but one very large vessel accepted 2s. gd. on 
dead, weight, for a short period, and a few boats were successful 
in forcing up the rate to 3s. 4id. and 3s. 6d. on dead weight. 
Owing to the war, the Japanese coal merchants were obliged to 
offer more money, 3s. 6d. to 3s. 7^. being about the average, 
except in a few cases of large steamers which were closed at 
about 3d. less. An employment much sought after was the carriage 
of coolies from China to South Africa, and the charterers easily 
obtained all the tonnage required delivered in Hong Kong, at 
about 3s. 6d. on dead weight, and they have taken so far as we 
can learn .fifteen boats, all large " shelter-deckers " of good speed. 
The general coasting trades of China and Japan have been much 
disorganised by the war, and it is difficult to Convey any accurate 
idea of the rates paid, as so many details, which are essential 
to the proper valuation of a fixture, are almost impossible of 
attainment. In some cases the charterers paid the premia of the 
insurance against " war " risk, in others the owners, and as the 
rate of premium varies it is scarcely sufficient to know which 
party undertakes the payment, and when even this cannot 
accurately be learnt it is impossible to judge the worth of a 
transaction. 

igo4. 
Navigation in the Danube opened nth February and closed 12th 
January. 



ANGIER BROTHEiRS' STEAM SHIPPING REPORT, igos. 
(58th Year.) London ; Exchange Chambers, 

St. Mary Axe, E.C. 
30th December, igo5. 

The past year is memorable as one in which a great war was 
concluded, a great rebellion broke out, and ' a Government sur- 
rendered its trust, which had directed the British Empire for one 
of the longest periods of modern times. The rise in freights 
which should have followed upon the first of these occurrenosa 
seems likely to be checked by the consequences of the two latter. 
Uncertainty in the political world acts as a hindrance tO' trade, 
and as to the results of the disturbances in Russia and of the 
accession to power of a Radical Ministry, who can prophesy? 
Though one must admit that the prospects of shipowners have 
appeared less gloomy during the past few months than for some 
time previous, yet there is surely but little cause for them to coi^ 
gratulate themselves in view of the phenomena to which we have 
referred, especially when the enormous amount of tonnage now 
under construction is considered. It would seem, from th; level ai 
which freights have remained for so long, that the shipping already 
afloat is fully adequate to deal with any reasonable increase in the 
world's trade, and that the time is yet to come when there would 
be any real justification for ordering fresh boats, at any rate by 
the score, as one well-known firm is said literally to have done. 
To the outgoing Government shipowners must be thankful that its 
rule resembled that of King Log, as though it would do nothing 
to help them in their dispute with the authorities who rule the 
Suez Canal, it has passed in igo4 no measures obnoxious to their 
general body, unless the Shipowners' Negligence Remedies Bill 
fairly can be so described. The Alien Immigration Act has to 
justify its existence, but even if it be proved to cause incon- 
venience to shipowners, a large number of those concerned are 
primarily railway companies whoje intrusions on the sea are 
welcome to none. If the present Government have any time to 
spare for useful legislation, it may be that an instalment will be 
granted of the redress for which the grievances of British ship- 
owner-! have long been crying. It would seem that an effort 
will be made to enact a law providing for the imposition on ships 
under foreign flags of the regulations as to load line, stowage of 
grain cargoes, and seaworthiness to which British . ships have to 
conform. Such an enactment would be but logical in view of the 
fact that the rules as to deck loads during the winter months 
already are binding upon all who come to a British port. Tha 
hour is fully come when we should be relieved of so many handi- 
caps as is possible, in view of the daily increasing competition 
of foreign flags, to which may be added in a few years that of a 
subsidised American mercantile navy. The originators of the 
Shipping Subsidy Bill now before the U.S.A. Senate claim that 
the scheme has the whole-hearted support, not of the people ot 
the seaboard, but of the inland States. As these may be supposed 
to know but little of the subject, the prospects would appear rosy of 
the American shipowners getting just what they want. 

The great British steamship lines trading to the East have been 
engaged in a conflict with their German competitors, which arose 
out of the pretensions of the latter to the sole right of loading vtt 
Antwerp. This port rapidly is falling entirely under German 
control, but it is evident that British shipping is too firmly 
established to yield. Freights formed the subject of a conference 
h»ld here between representatives of the British and Portuguese 
colonies in South Africa and the steamship owners' "ring," but 
terminated without any agreement being reached — a result not 
altogether unexpected. 

Owing to the rush of orders, to which we refer above, and latterly 
to the increase in the price of steel, shipbuilders advanced their 
prices very materially — say, from about £^ 5s. per ton d.w. 
capacity to £6 10s. for a 6/7,000 d.w. "tramp" of the ordinary 
type — and are now, in many cases, unable to give delivery until 
igo7. The outlook for those- who have placed speculative orders 
at the higher price ruling lately is not bright, and they exhibit no 
anxiety to receive early delivery, though a few high-class steamers 
of good power just launched have been purchased at good prices 
by "lines'^ who have disposed of a number of their older vessels 
and are obliged to replace them. For second-hand boats there 
has been a fair inquiry from British owners as well as from 
foreigners. 

The price of best Welsh large steam coals remained fairly steady 
throughout the year, fluctuating only between r4S. 3d. and 12s. 3d. 

East Indies, China Seas, etc.— As might reasonably ■ be 
expected, the recent war had a very lowering effect on all Eastern 
freights. The requirements of the two combatants for coal and 
stores called a great number of steamers to the Far East, while the 
disturbance of the ordinary course of business teduced the supply 
of homeward cargoes. Many owners kept their steamers running 
in Eastern waters on time charter, or taking "cross" voyages on 
their own account, in the hope that homeward prospects would 
improve. These expectations were not realised, however, and 
when the close of the war did nothing to check the downward 
trend of rates, a general move away was made. ' The charterers 
released many steamers from their time charters about {his time, 
which, of course, did not improve matters, and a great scarcity of 
coal in Japan made the position worse. It was expected that a 
large amount of tonnage would be required to bring home the 
Russian army from Manchuria, but though the Treaty was ratified 
in October, so far arrangements have been made for only a little 
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over 21,000 men, and these are to be carried in steamets owned 
oy Kussian Companies or allied to them, or by Germans. We 
iiear, however, that though the transport of the 80,000 Russian 
prisoners from Japan to Vladivostock was at first entrusted to 
Kussian Companies, it has been found necessary to charter two 
or tnree large British boats in addition. It is beUeved that it is 
rrf'f^u °^ *^ authorities to handle the homeward transport 

01 turner numbers quite leisurely, and this course probably will 
^Z^^Jt ^^'^^ ^^^ °^ keeping down the rates, which no doubt 
r^! 3f7^ \'f ° ?<»siderably if any large proportion of the huge 
f^^ff ""■ ^^"^''.""a had been despatched at once. Apart from 
v^ TJ°"'^^ vf '°^*^^'* "^ ^° ^^ °°'ed, and the rates compare 
b^er^h?"""'''^ with those of last 'year, though generally 
«Iin^r, . ??3- J° ^^'™"^ th« competition among the 

1 laf;!' n^ Jh, ^^ ^f ^ '^""^ ^™^ ^ *^ «P^^- There has blen 
at wrff.hT f °i '*^"^'' employed in the Calcutta coal trade 
and^I c^n^ f' ^J"''' *° ^'^"^y being made betweemis.3 12a. 
Wame'^L-lr. " °I ^"^ P°'*' ^* proportionate figures. Since coal 

aTew t«H *4K^°?«\°°S ^* ^'""^ K=S 4^- ^° 9^- 6d., which is 
dJ?. w About the usual amount of chartering has been 

tr^iSi'S ' """^ *''""""^' ^°' "'^ '^°°^ ^^ ^^ s- 
NOETH AMEEiCA.-The renewal of shipments of grain etc on a 

gr^LtTln'tf '"^ '""^ ^■■^■^- '^ -^worthy, Vwa^of "h^ 
S^kft « ^ f • r^f '° ^^'"^ '*'"eele to keep the rates in other 
r;i^e Across IhiT*' r°'''°"l^ ''^^ *^^^Shts obtainable after a 
S w^h tL ! f"*"" ''•T ^^^^ '^" ^"t ^°^" Profits- The 
InH nTt- Argentine with general cargoes from New York 

and Baltimore, and with lumber from PensaSola and Mobile ete 
occupied a great many steamers (the former largely on luW sum 
or time charter basis), and as the prospects were unfTvorableTf 
go^TfesTr"'"'/,?"^ employment from the River Plate ome 
good rates were obtained. The export of coal to the Fa'r East 

XeTher^^W o-^"'^' t"^' 1° ?""P^ appears^Vtv^e'ce^ 
^r^hlf' T ^ ^^? ''''PP^ ^''■■y ^eely in both directions 

S rli^P^^ ^tT"^- ^"^ ^ «=■ ^°-3 c. per case. On the 
Pacific Coast a brisk business was done with grain etc to T^nan 
sliT.^ ™™d *bout $4 to one port, and seS ca^'^oes ^ were 

^^,.P^i<^' while the usual requirements of China, Tapan and the 
Phihppmes for lumber were suppUed at proporti'onate Wes as 

oiZ%\M^'^"' ^'^ ^^^'^'l requiredin the coSction 
of the Trans-Isthmian canal. Freights from Canada have been 

of la^?""!"' '"" ''•°" practically lo advance on the W Wei 

South Wica.-A large trade was done during the year from 

^L^^Z'^r' ^* '^''' ^^'"^ ^^°^^'°^<1 ^"^y steady untirAu«„s? 

hJ^'^^^'-.t'"' ^?'' ^^""^ '^'"' ^'^K DANUBE.-The year opened 

were obtained. News was lately received to the effect that the 
labourers are working well, grain coming forward freelv and 
shippers, relieved from their financial difficulties ^y tie resumption 
of the postal and telegraphic services are offeWnT frf. ^ ^ 

«;,?„?»■ •«".■'«»■!■. "'1 - i»=tod= Ihu dteic, in L? Ub" n 

this year owing to the better business obtainable thefce and 
consequently do not mark an advance equal to the general run of 
the market, while rates from the ports in the North nfq^lfl 
s^ily and very considerably. I^ is no Joubfo^ng to^^s Te 
that quite a number of steamers of a handy size and a rfnp ,f! 
have been sold within the last few months to'^Spanish owners who 
seem to intend to make this trade their own o'^ners, who 

BALTic.-The association of the shipowners interested in thp«p 
trades has been vexy active, and it is no doubt due to its efforts 

t^ [f ?=%.,' 'I''" rr""''^ *^°" ^^'li°g '°^«- than ti^ey have 
and; It IS to be hoped that it may meet with even better succLs 
during next season. It seems probable, however that unW^nH 
until the state of Russia is such as to 'enable business to b1 car 
ried on under normal conditions it will be almo<!t irnrinl -M 
raise freights to a really profitable level ™POS"ble to 

OUTWARDS.-With the exception of the freights Eastward and. to 



South Africa, the highest rates of 1905 are considerably better than, 
and the lowest in but few cases so low as, those of the preceding 
three years. The lack of improvement in the Eastward freights is 
the more remarkable as there has been but little in homeward 
rates or in the intermediate employment obtainable in the East to 
induce an owner to face the long journey thither and the heavy 
expenses of the Suez Canal, while the great "lines" have been 
constantly in the market for additional steamers, and one, indeed, 
practically since the commencement of the Russo-Japanese war, 
has been dependent entirly upon chartered British toimage. The 
explanation mu5t be found, we think, in the enormous stocks of 
coal accumulated in the East for account of the Russian Govern- 
ment. These stocks being thrown upon the market became prac- 
tically unsaleable ; and it is said that some of the chartered colliers, 
after the battle of the Sea of Japan, returned to Europe with their 
cargoes of coal intact, but necessarily much deteriorated through 
having been S3 long subjected to the rolling of the ship and the 
heat of the tropics. In consequence of this oversupply there was 
no demand for further shipments from this side. 

To the Mediterranean freights were forced up by the difficulty of 
doing business Trom the Black Sea, owing to the disturbances in 
South Russia and the Caucasus ; but the merchants, as a rule, 
held their own well, and by refraining from chartering so far as 
possible, kept rates comparatively low until the end of the year 
approaching forced them to make up their arrears of shipments, 
when, as the situation in Russia shows no real signs of 
improvement, owners asked and obtained rates the best of the 
year, and the highest since 1901. To South America the best 
figures were made in the autumn, as homeward prospects were 
poor, and the strong demand for tonnage for the Baltic attracted 
many steamers thither. This demand was traceable largely ■ to 
extensive purchases of coal by the Russian railways to replace 
their accustomed fuel (oil), which was imobtainable owing to the 
state of anarchy prevailing in Baku. Coming at a time when 
the close of navigation by the ice was imminent, the Russian 
railways' requirements were filled with difficulty, more especially 
as the lurid accounts of the situation in St. Petersburg, as presented 
in the newspapers, had a natural tendency to make shippers careful 
to thp verge of timidity as to the pajmients for their coals. 

The trade between the Welsh and North country coal ports and 
the near Continent was considerably upset in January owing to a 
strike of the coal miners in Westphalia, which caused a strong 
demand for handy steamers, and rates, to Rotterdam and Hamburg 
especially, advanced considerably. 

Time charter business has reflected faithfully as usual the 
general trend of freights, and consequently rates in most trades 
have shown a marked improvement upon those accepted last year. 
The merchants of the U.S.A. rarely have succeeded in forcing 
owners to accept less than 3s. i^. on d.w. for the trade with the 
ports in the West Indies and Gulf of Mexico, and the general level 
has been nearer 3s. 4jd., with fairly frequent fixtures at 3s. gd. to 4s. 
on d.w. for the smaller and more modern vessels. For a trip to 
Europe 4s. has been about the lowest, and 5s. 6d. on d.w. the 
highest paid. Round voyages to the West Coast of South America 
or the River Plate and back to U.S.A. have been undertaken at 
figures approximating closely to those ruling in the W. Indies 
trades. For Eastern, South African and Australian trades fixtures 
have, been but seldom on time basis, but the shorter trades, coal 
in the St. Lawrence, ore from Newfoundland to Europe and to the 
U.S.A. have engaged about the average number of steamers, very 
nearly all under the Scandinavian flags, at prices showing an 
improvement on last year. For delivery on the Pacific Coast but 
little has been done, though a noteworthy transaction is the 
placing of a handy steamer for three years' employment on this 
coast at a rate reported to be equal to nearly 6s. on d.w. Several 
boats, however, have been chartered to deliver in Japan for a trans- 
Pacific round at about 3s.. i^. on d.w. The China and Japan 
coasting trades have been kept supplied with vessels of the handy 
sizes for which they call, at rates varying from about 5s. to 7s. 
and even 7s. 6d. on d.w. in a few special cases, almost all the 
tonnage being German or Norwegian. For steamers of 5/6,000 
tons d.w. capacity there was a steady demand from the coal 
merchants, which was filled at 3s. ijd. to 3s. 3d. on d.w. for the 
greater part, though a few boats specially suitable and managed 
by owneis well liked by the charterers got 3s. gd. and 4s. 3d. on 
d.w. for shot! periods. About half a dozen old-fashioned but handy 
4,500 tons d.v,-. vessels were taken for the general cargo coastal 
trade at 4s. to 4s. 6d. on d.w., and a few more at 4s. 6d. to 5s. for 
the transport of coolies from China to Mexico. In the last six 
months of the year, owing to the scarcity and consequent rise in 
the price of coal in Japan, a number of large steamers were let 
by their owners for the round voyage from Japan to Australia, to 
bring back to the Far East cargoes of coal, at low rates (3s. ijd. 
to 3s. 3d.), though by making the run to Australia in ballast the 
owners (at any rate in the last three months) could have improved 
upon these figures by nearly gd. per ton for similar business. 
Apart from short periods such as this, rates for delivery in 
Australia have ranged between 3s. 4jd. and 3s. 7^d., though a few 
boats accepted 3s. i§d. to 3s. 3d., while latterly prices have shown 
a tendency to improve, and are nearer 3s. lo^d. to 4s. on d.w. "The 
Calcutta coal trade with other parts of India has been kept going 
with boats fixed at every Jd. between 2s. nd. and 3s. 3d. on the 
steamer's d.w. capacity at her "Indian summer marks," and some 
half-dozen or so of large boats have been "taken by the "lines " 
competing for the trade between Calcutta and the Argentine at 
about 3s. on d.w., and at about 3s. 6d. on d.w. for the seasonal 
shipments of gunny bags, etc., to Australia. Charterers requiring 
steamers to deliver in the United Kingdom or at near-by Con- 
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From 


To 


Cargo. 


Scale. 


Highest 
Rate. 


Lowest Rate. 


Present Rat». 


Australia 


. U.K. or Continent 


. Grain 


... Per 20 cwt. wheat 
basis 


26/3 


22/6 


26/3 


■ Do. (sailers) 
Saa jFrancisco (sailers) 


Do. 


. Do. 


... Do. do. ... 


24/- 


20/6, 


22/6 


Do. 


. Do. 


... Do. do. ... 


25/- 


16/3 


17/6 - 


W. Coast S. America .. 


Do. or U.S. A 


, Nitrate ... 


... Do 


24/- 


18/9 


21/3 


Do. (sailers) 


Do. Do. 


Do 


... Do 


21/3 


15/6 


20 /- nominal 


China 


. London 


. Tea 


... Per 40 c. ft. 


46/- 


4^/- 


nominal 


Do 


. New York 


. Do. 


... Do 


30/- 


25/- 


,, 


Philippines 


. U.K. or U.S.A 


. Hemp 


... Per 20 cwt. 


50/- 


30/- 


,, 


Saigon 


. U.K. or Cont 


. Rice 


... Do 


24/- 


20/- 


21/3 


Do. 


,. Hong Kong 


. Do. 


... Perpicul (133J lbs.) 


17 cents 


10 cents 


8 cents nora. 


Java 


. U.K. or Cont. or U.S.A. .. 


. Sugar, etc. 


... Per ton Java scale 


27/6 


21 /q 


— 


Burmah rice ports 


. U.K. or Cont 


. Rice 


... Per 20 cwt. 


2.5/- 


16/3 


22/6 


Calcutta 


Do. 


. Jute 


... Per ton Calcutta 
scale 


2.5/- 


17/- 


21/3 


Do 


Do. 


. Dea.rl weight 


Do. 


22/6 


15/- 


18/9 


Madras Coast 


. Marseilles ... 


. Kernels ... 


... Per 20 cwt. 


25/- 


19/3 


22/6 


Vizagapatam 


. U.S.A 


. Ore 


Do 


20/6 


18/3 


nominal 


Bombay 


. U.S.A 


. Do 


Do 


20/- 


17/6 


„ 


Do 


. UK. or Cont. 


Do. ... 


Do 


18/3 


16/- 


,, 


Do 


. U.K., Cont. orMedtn. 


. General ... 


... Per ton Bombay 
scale 


17/- 


10/- . 


15/6 


Kurrachee 


Do 


Do 


... Per ton Kurrachee 
scale 


17/- 


12/6 


14/6 nominal 


River Parana 


. U.K. or Cont 


. Grain 


.. Per ton wheat or 


20/- 


11/- 


17/6 


{Not above Saw Lorenzo) 




maize 








Rio Janeiro 


, U.S.A 


Ore 


.. Per 20 cwt. 


15/- 


13/- . 


13/- 


N. Orleans or Galveston Liverpool or Cent. 


, Cotton ... 


.. Per ton net reg. 


37/6 


27/6 


37/6 








basis f.c.s. 








Do. do. 


. U.K. or Cont 


Grain, etc. 


.. Per ton wheat net 
basis 


12/6 


10/- 


12/- 


Charleston or Savannah Liverpool or Cent. 


Cotton ... 


.. Per ton net reg. 


35/- 


25/- 


30/- 








basis f.c.s. 








New York, Baltimore, 


U.K. or Cont 


Grain, etc. 


.. Per qr. 480 lbs. 


3/- 


2/li 


2/6 


Philadelphia, Boston... 






wheat or maize 








Pensacola 


Do. 


Sawn wood 


.. irer std 


85/- 


75/- 


85/- 


Tamp.a ... 


Do. 


Phosphate 


.. Per 20 cwt. 


15/3 


13/9 


14/9 nominal 


Fernandina 


Do. 


Do 


.. Do 


13/3 


12./6 


nominal 


Montreal or Quebec ... 


United Kingdom 


Deals, etc. 


.. Per std 


38/9 


35/- 


40/- 


Riga 


London or E. Coast 


Do. 


.. Do 


23/- 


20/6 




Do 


Do. 


Square sleepers . 


.. Per load 


8/- 


&/9 


— 


Do 


Do. 


Grain, etc. 


.. Per qr. 320 lbs. oats 


i/- 


9d. 


— 


Cronstadt 


Do. 


Deals, etc. 


.. Per std 


3°./- 


20/6 





St. Petersburg 


Do. 


Grain 


.. Per qr. 496 lbs. wheat 


: i/7i 


l/- 


— 


Poti 


U.K. or Cont 


Ore 


.. Per 20 cwt. 


14/6 


9/- 


13/9 


AzofiE 


Do. 


Grain 


.. Per unit new charter 


14/3 


8/9 


10/6 new season 


Novorossisk 


Do. 


Do 


Do. 


12/3 


7/- 


9/6 


Bulgaria 


Do. (picked ports) 


Do 


Do. 


12/- 


6/6 


9'- 


Odessa 


Do. 


Do., etc 


Do. 


13/- 


6/6 


9/9 


Danube 


Do. 


Do 


Do. 


15/- 


9/6 


nominal 


Sulina 


Do. 


Do 


Do. 


12/9 


8/3 


9/6 


Smyrna District • ... 


United Kingdom 


Do., etc. 


. Per ton d.w. cap. 


12/9 


6/7 


9/- 


Alexandria 


U.K. Direct 


Cotton seed 


.. Per 20 cwt. 


II /9 


5/9 


7/6 


Sardinia 


Antwerp 


Ore 


.. Do 


20 fcs. 


1 1 .0 fcs. 


14.50 fcs. 


Huelva 


United States 


Do 


.. Do 


II /6 


9h 


9/9 


Carthagena 


Maryport 


Do 


.. Do; 


8/- 


5/6 


7/- 


Bilbao 


Middlesbrough 


Do 


Do 


6/- 


4/3 


5/4} 



From 



Wales ... 
Tyne, etc 
Wales ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 
Tyne, etc. 

Do. ... 
Wales . . . 

Do. ... 

Do. 
Tyne, etc. 
\A^ales ... 

Da ;.. 

Do. 
Tyne, etc. 
Wales ... 

Do. ... 

Do, ... 

Do. ... 

Do. ... 



To 



, Alexandria ... 

Do. 
. Barcelona ... 

Do. 
. Bombay 
. Canaries 
. Cape Town 
. Colombo 
. Constantinople 
, Cronstadt ... 
, Genoa , 

Do. 
, Hong Kong 

Japan 

London 

Marseilles ... 

Port Said ... 

Rio de Janeiro 

River Plate 
Do 

Santos 

Shanghai 

Singapore ... 

Venice 



OUTWARD FREIGHTS. 
Cargo. 



Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 



^ Scale. 


Highest 


Lowest Rate. 


Present Rate, 




Rate. 






Per 20 cwt. 


... 8/4i 


5/- 


6/9 


Do. 


... 7/- 


5/3 


7/3 


Do. 


7/9 


6/- 


6/9 


Do. 


- 7/14 


5/ioJ 


6/9 


Do. 


... II /6 


6/6 


9/9 


Do. 


... 7/9 


4/9 


6/9 


Do. 


... 14/- 


10/- 


14/- 


Do. 


... 12/3 


8/- 


10/9 


Do. 


... 8/3 


5/- 


8/- 


Do. 


6/- 


3/6 




Do. 


... 7/6 


5/- 


6/6 


Do. 


8/- 


5/- 


6/9 


Do. 


... 15/- 


13/6 


16/- 


Do 


... 18/9 


14/- 


17/6 


Do. 


- 5/1^ 


2/l0| 


3/3 


Do. 


9 fcs. 


6.50 fcs. 


7.50 fcs. 


Do. 


8/1 


4/7i 


6/ioi 


Do. 


... 14/- 


8/- 


12/-^ 


Do. 


... 12/- 


6/9 


i°/3 


Do. 


... 12/- 


6/3 


10/9 


Do. 


... 16,- 


9/ioi 


14/6 


Do 


... i6/- 


u/- 


14 /-nominal 


Do. 


... 12/- 


8/- 


IT/6 


Do. 


9/- 


5/- 


7/9 
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tinental ports have included many ' of those " lines " whicb of late 
years have had no difficulty in carrying in their o-wn vessels all the 
cargo offered. In the spring these requirements were filled by 
suitable large boats of full power at 3s. ijd. to 3s. 4id. on d.w., 
but latterly rates have ranged from 3s. 4id. to 3s. loid., while in 
one case so high ,as 5s. 3d. on d.w. was paid by some French 
charterers who reqiiired extremely prompt delivery. The preceding 
remarks . have applied specially to the "'long" trades — i.e., to and 
from India, Australia, the East and West Coasts of South America, 
etc., but generally are applicable to voyages to the 
Atlantic Coast of North America, though here the figures 
have been on a somewhat lower level, as. gd. on d.w. 
being accepted in the case of an old-fashioned vessel in 
the Canadian trade, while the highest prices (4s. gd. to 5s. 
on d.w.) were paid for 2,000 tons d.w. vessels for West Indian 
rounds. Those trades which may be comprised under the generic 
term of "European" — i.e., with ports in the Baltic, White, Black, 
and Mediterranean Seas, provided employment for about the 
average number of steamers. Rates were lowest in the Mediter- 
ranean, and for the greater part of the year 3s. was the maximum, 
but the last few fixtures have only been effected by the charterers 
ccnceding 3d. to 6d. more. The disturbances in Russia rendered 
owners very loth to send their tonnage to Poti, so the charterers 
covered their requirements by taking several modern 5,000 tons 
d.w. boats for long periods, at about 3s. 4id. on d.w., which 
fixtures at the time compared favourably with those completed 
for less risky voyages to the Mediterranean, etc. The Baltic 
charterers paid fair prices for really suitable steamers, and took 
some large modern vessels at about 3s. 4id. on d.w. on easy terms 
of charter, but for others of a more ordinary type 3s. was the 
price, except in the autumn, when 3s. 6d. to 3s. gd. was paid. 
The rates for good modern steamers of about 2,500 tons ranged 
from 3s. 4id. to 4s., and for 14/2,000 tons d.w. from 4s. 3d. to 5s. 
according to their size and capacity for timber, though a few very 
old vessels were let at 6d. to gd. less. 

ANGIER BROTHERS' STEAM SHIPPING REPORT, igo6. 

London : Exchange Chambers, 
CSQth Year.] St. Mary Axe, E.G., 

31st December, igoo. 

The past year was full of moving incident, and> marked by many 
terrible calamities. Not only were its inhabitants distracted by 
political and social disturbances, but the earth itself was rent and 
shaken, and the sea roused to destructive wrath by hurricanes and 
typhoons. To name only those disasters which directly afiected 
shipping : — In April California was shaken by earthquake, and San 
Francisco destroyed; in August a similar fate befell Valparaiso 
and the- surrounding country; in September Hongkong was smitten 
by a typhoon ; and in October a hurricane made havoc in the Gulf 
of Mexico. In each case the destruction of lighters and warehouses 
naturally resulted in causing delay to vessels bound to discharge 
in the affected ports, so that, though fortunately the actual loss of 
■ life and property to the ubiquitous' British mercantile marine was 
small, the shipowner sufiered. 

The result of the past twelve months' trading can only be 
described as somewhat less unsatisfactory than that of the preceding 
year. But it is. permissible to hope that, with the cost of material 
and labour so high, shipbuilders during 1907 will be unable to 
tempt ship-managers to order tonnage so freely as in the past 
year, and that the natural increase in the trade of the world will 
thus be allowed to have its due influence upon freights. Over and 
above the enormous amount of tonnage launched (after deducting 
sales to foreigners an4 losses, 433,149 tons net register sail and 
steam were added to the British register from November, 1905, 
to October, igo6, inclusive), a very considerable addition to the 
deadweight carrying capacity of the British mercantile marine 
was made by the revision of the Freeboard Rules and Tables. 
Notwithstanding the above deterrents, and the fact that the 
majority of ship-managers can do no more than cover the depre- 
ciation of the steamers entrusted to their care, orders for larger 
vessels are placed whenever a steamer is sold or lost or the freight 
markets show any signs of a profitable level approaching. 

It is difficult to believe that this tendency is healthy, and (face 
the President of the Board of Trade) one may be inclined to 
attribute it not to the prosperous condition of the industry, but 
to the fact that other outlets for capital are becoming more cir- 
cumscribed under the encroachments of our competitors, and that 
the oversea carrying is the one trade which it has been impossible 
to surround with " a tariff wall." This theory squares with facts 
in so far as concerns the U.S.A. and France, as the Americans 
seem quite content to let us do their ocean carrying if they can 
secure the profitable work of growing and manufacturing the 
cargo, though " subsidies for American ships " is dangled before 
their eyes in the most alluring shapes,! while the French mercantile 
marine is less than one-tenth of ours, though subventions of the most 
ingenious and lavish nature have been paid since 1881, and a 
new Act has been passed this year. The German fleet stands next 
to ours in ocean ships with 3,810,000 tons, but of 2,t>8i,ooo net 
register tons of steamers 1,081,568 tons are owned by five great 
lines, which receive liberal payments for carrying the mails and 
paternal treatment from the Government railways in regard to 
both goods and passengers. In their coasting trade, reserved 
for steamers under their own flag, Americans are ready enough to 
invest money, as it is stated that Mr. C. W. Morse, who has 
completed a combination of a large number of " lines " trading 
on the Atlantic coast of U.S.A., has about ;^8,4oo,ooo invested in 
the shipping business, and controls Companies capitalised at over 
^6?, 000.000. 

The British shipowner, surrounded bv difficulties, turns for help 
or svmDathy everywhere but to his Government, and it is with 
mixed feelings that he regards the passage through Parliament 



of the three Acts passed this session which directly affect his 

business. , i, j ,.^ ;♦ 

The Marine Insurance Act must be watched at work betore it 
can be criticised. Objection was taken to the means by which 
the Government attain their end rather than to the purpose of 
the Workmen's Compensation Act, as it is felt that it were better 
to keep the question of compensation to seamen under a Merchant 
Shipping Act, in the hands of the Board of Trade, who have 
some knowledge of shipping matters, than that it should be mixed 
up with other and distinct subjects in an Act which will be 
administered by the Home Office, as yet unaware of the depths of 
its own ignorance, especially as the Act appears likely to impose 
upon owners a burden of about gd. per ton per annum. Ihe 
Merchant Shipping Acts' Amendment Act, igo6, in some ways 
helps, in others hinders the shipowner, but it is welcome on the 
whole as showing that a regard for the comfort and well-being 
of the seamen is not necessarily and invariably connected in the 
official mind with the discomfiture of the shipowner, and that the 
disabilities imposed by the nation on the carriers of their food and 
the raw material for their labour have been recognised to a certain 
extent and an attempt made to bring their foreign competitors 
under the same regulations. 

Merchant vessels played a part in the great naval manoeuvres 
in the summer, and in view of the possibility of damage and loss 
occurring by reason of the herding together of a number oi 
vessels unused to collective action, the Admiralty took out with 
underwriters at Lloyd's and the large insurance Companies a 
policy representing a value of j/^io,ooo,ooo at a premium of 3s. gd. 
per cent. Fewer merchant vessels were available than had been 
expected, so that the result to the insurers must have been 
satisfactory. 

Prices of new steamers have varied little during the year, so 
far as concerns vessels of the fashionable size (say, 6,000 tons to 
7,000 tons d.w.), remaining in the neighbourhood of £6 to £6 ss. 
per ton d.w., but now show signs of improving. The steelmakers 
have kept prices very high by means of their " ring," and are 
said to sell to foreigners at lower prices than to home consumers, 
which is remarkable, as we have been told so often that our free 
trade policy is fatal to such manoeuvres. For second-hand boats 
the demand has considerably increased latterly, especially for those 
of 2,000 tons to 3,000 tons d.w. 

Coal has been dear throughout the year, best Welsh varying 
from I2S. gd. to i6s. 6d. 

The knowledge that many fleets of steamers were owned far more 
by the builders than by the registered owners has become a 
commonplace, but this year we have seen a shipbuilders' syndicate 
entering directly into competition with shipowners and securing 
a mail contract from Australia. This action was received with 
natural annoyance on the part of the established lines, and one 
waits with interest for the commencement of the new service in 
igo8. 

East Indies, China Seas, etc., have been a most unsatisfactory 
market throughout the year, except for about the first and last 
months (though some relief was afforded by the reduction of the 
Suez Canal dues to 7I francs for vessels laden and 5^, francs for 
those in ballast), and one must look back to 1897 to find instances 
of figures so low as those which have been accepted in some 
markets during the last twelve months, though in 1902 some very 
poor prices were paid. The markets opened fairly steady, but 
gradually gave way until about July ; since then the tendency has 
been somewhat less bad, and during the past month some decent 
freights have been obtained. The most noteworthy incident of the 
year was the transport of the Russian prisoners from Japan to 
Vladivostock, and of the troops from Vladivostock to Odessa. Up to 
the time when the specially appointed Commission announced that 
the process was complete so far as sea transport was concerned, 
about 45 steamers had been chartered. Of this number about 27 
were British, about 8 German, and the balance Russian. The British 
steamers, such as were not fixed on time charter, obtained prices 
varying from £i) los. per head, when the charterers supplied the 
food, to 123 roubles when the owners supplied the food ; but much 
higher prices should and would have been obtained but for the 
clever tactics of the President of the Commission. The official 
figures showed that about 1,000,000 souls were dealt with after 
the war, as follows : — 500,000 returned by the Trans-Siberian Rail- 
way, 140,000 returned by sea, 60,000 Siberians walked home, 
60,000 remained as colonists, 100,000 remained as railway guards, 
and ii;o,ooo remained as the Manchurian Army depot. Apart 
from the above, nothing of interest occurred, but the small German 
and Scandinavian steamers were flocking home all the year, driven 
out from their happy hunting grounds, the seas of China and 
Japan, by the cheap Japanese steamers. An old-standing grievance 
attracted some attention in view of the increasing employment of 
Japanese and Chinese labourers on the Pacific coast of America. 
This grievance is that British steamers are not allowed to carry 
coolies from any port except a British port, even though admittedly 
fit in every respect for the service. (The transport of coolies to 
South Africa was effected under a special ordinance.) Possibly this 
regulation may have been reasonable and necessary at some remote 
period, but now its only use is to put business into the hands of 
foreigners, principally Germans. 

North Ameeica. — The market throughout the year has been dull 
and rates low and fluctuating within narrow limits. There has 
been less chartering of " tramps " for general cargoes for South 
Africa and Australia, but a fair demand for South America for 
general cargo and for lumber. The bad state of the freight market 
in the River Plate had a very depressing effect, as steamers were 
prepared to take the high outward rates to South Amprica and run 
up to the U.S.A. in ballast. The earthquake at San Francisco 
upset business on the Pacific coast considerably, but latteily there 
have been a number of inquiries for tonnage to take lumber and 
wheat to China, Japan, etc., also lumber to Australia, but the rates 
offered — on the basis of about $4.25 gold for wheat to Japan 
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have been insufficient to tempt many owners. The fair-seeming 
treights obtainable outwards enabled merchants to get about half-a- 
dozen large steamers at about 26s. 3d. from Portland (Oregon), etc., 
to Europe with wheat. v o /> > 

South America.— The River Plate market commenced the year 
well, but under the pressure of the great quantity of toimage sent 
thither, mostly unfixed homewards, gradually collapsed. Outward 
rates rose in sympathy with the decline homewards, and the supply 
of steamers continue to be very large, so that merchants were able 
to keep freights at a very low level. A fair number of vessels were 
ordered away in ballast to the U.S.A., but the quantity was insuffi- 
cient seriously to affect this market, and the freights obtainable 
for ore from the Brazils were not good enough to tpmpt most owners 
to undertake the risks incidental to the "dirty " terms of the 
charters. A few vessels were fixed for sugar from Brazil, also for 
coffee for U.S.A. at 20 cents to 25 cents per bag. 

Black and Azov Seas and Rivee Danube. — It is necessary to 
•carry the memory back for ten years to recall such low rates as 
those which have been accepted during the period now under 
review, and even in 1896 the lowest point of 1906 was reached in 
only one or two markets. Moreover, steamers then were not exposed 
to the risks incidental to a state of modified anarchy, such as has 
existed this year. The labourers have been unsettled all the time, 
though pacified by increased pay, but it is too much to expect 
that a wholesome peace will be ensured until the Government is 
sufficiently strong to deal thoroughly with the anti-Semites in South 
Russia, and the various nationalities in the Caucasus. Notwith- 
standing these conditions, and although a fair number of vessels 
returned from the Mediterranean discharging ports in ballast to the 
U.K., tonnage was plentiful for the greater part of the year, and 
on several occasions the ports were congested with steamers. The 
general course of rates was uneventful, the lowest points being 
reached about June, and the highest (which were all under tliose of 
1905) in September and October. Under the circumstances it 
was only to be expected that the " agents " attempted to introduce 
into the " berth notes," etc., various clauses detrimental to owners, 
and met with a fair measure of success. 

Meditekranean.— Freights were not affected so much as usual 
by the trend of business in the Black Sea. Presumably the very 
active demand for all metals induced larger shipments of ore, as 
the lowest rates of 1905 were touched only in one or two markets, 
while in about an equal number the best prices paid exceed those of 
1905. The great detention to which were subjected the steamers 
discharging in Italy reduced the amount of tonnage available, and 
probably contributed to prevent rates falling lower than they did. 
A strike at Bilbao in August considerably interfered with loading 
operations, but proved to be less serious than the newspapers would 
have had us believe. The Italian authorities seem to be having 
trouble with the seamen, somewhat similar to that which the 
French had last vear with the "inscrits maritimes," and a number 
of mail and passenger steamers are delayed. 

Outwards.— Coasting freights benefited during the past year 
owing to a very large increase (estimated at about 1,000,000 tons) 
in the demands of Fcench coal importers, which arose from the 
strikes and disturbances, due to the dissatisfied miners stirred into 
action 'by the popular excitement over the terrible disaster at the 
Courrifires mines in March. Ihe Northern French ports still are 
glutted with tonnage, as the railways are unable to supply sufficient 
trucks to cope with the enormous quantities of cargo. To the 
Baltic rates have been steady at figures lower than last year, but 
the large majority of fixtures now are made on the " Baltcon " 
charter-party, which is . very much more advantageous to the 
owners than the old charters. Some receivers endeavoured for some 
time to force into use the " Amicon " form, but seem to have failed 
signally. Mediterranean coal freights have varied within limits 
much the saxcie as those u£ 1905, though the lowest figures have been 
generally equal to or better than those of 1905, and the highe.st 
almost all have been better. The delay in discharging at the Italian 
ports, owing to the short-sighted and inefficient management of 
the State railways, has been most serious and has quite spoilt the 
chance of a profit on many voyages. A strong demand has been 
in evidence practically throughout the year for tonnage for both 
the East and the West Coasts of South America for coal and general 
goods, for the Argentine especially, and immense quantities of 
cement and constructional and railway steelwork have been shipped 
to the Pacific ports of the U.S.A. Since the earthquakes at San 
Francisco and Valparaiso the insufficiency of lighters and of ware- 
houses (though several sailing ships were chartered to act as floating 
stores) has caused great delay in discharging, and to cover the 
consequent expense owners have asked and obtained 32s. 5d. to 
35s. for general cargo to 2/3 ports in Chih. Eastwards fixtures 
have been comparatively scarce, the growing use throughout the 
East of Australian, Indian and Japanese coals, and the willingness 
of the huge cargo " liners " to take part cargoes of coal from 
Wales at moderate figures to the Far East, having reduced the 
number of orders and provided charterers with a means of executini; 
those they dp get promptly and cheaply, A further depressing 
influence is, we believe, the immense stodk of coals intended for 
their fleet by the Russian (Tovernment, which still encumbers the 
quays at some Eastern porfs awaiting buyers, and meanwhile is 
melting away under the disintegrating influences of wind and sun, 
and the thieving propensities of the surrounding populace. 

Time Charter. — In the European trades steamers of the smaller 
sizes have been fixable readily at figures which remained fairly 
constant, say 5s. 6d. to 5s. 4id. on d.w. for 12/1,300 tons d.w., 
4S. gd. to 4s. 3d. for 1,400 tons to 1,800 tons, 4s. 3d. to 3s. gd. on 
d.w. for 2,200 tons to 3,000 tons d.w. and 3s. 4id. to 3s, for 
35/5,000 d.w. In May the Admiralty chartered about 15 steamers 
of sizes ranging from i,roo to 2,100 tons register, to assist in the 
great naval manoeuvres as colliers, etc. The rate was good 9s. 
on gross register, but the fixed period short, only 15 days. The 
Transatlantic trades ur.ually call for a much larger vesseL hiit a. ■ 



few 35/4,500 d.w. boats were taken for the W. Indies and Canadian 
trades at 3s, y^d. to 3s, gd. and 4s. on d.w. For steamers of 
5/6,000 tons d.w. to run across the North Atlantic, rates varied from 
3s. to 3s. 6d. on d.w., but the number of fixtures was small. The 
" lines " trading to South America, both west and east coasts, took 
up a good number of large vessels, paying in the early part of 
the year 3s. 4jd. and 3s. 6d., and in the summer driving prices 
down to 2s. 9d. to 3s., but in the autumn they had to pay 3s. 4id. 
to 3s. 7id. on d.w. These figures are for round voyages frooii the 
U.K. or the Continent and back ; for outward voyages to South 
America rates remained about steady all the year at 4s. to 4s. 6d. 
In the Eastern trades the continuance of the struggle with the 
British " lines " led some of the German Companies to charter 
a fair number of British steamers, and as our owners displayed 
great desire for the business, rates dropped with each fixture, 
commencing at about 3s. 4id. on d.w. and finishingi, after about 
half-a-dozen fixtures, at about 2s. yid. on d.w. For the Persian 
Gulf, etc., trades, prices ranged from 3s. to 3s. 4id, on d,w., 
while the Danish line seemed to be able to get all the tonnage they 
required from Scandinavian owners at prices which British owners 
would not accept. 

The Indian coal trade was kept well supplied with steamers, at 
rates which varied little during the year, on the basis of 2s. loid. 
to 3s. 3d. for 12 months; 3s, i^d. to 3s. 3d. for six months; and 
3s, 3d. to 3s, 6d. for three to five months. The new " line " from 
India and Burmah to South America paid 3s. gd. to 31=. 2d, for 
5/6,500 tons d.w. boats with redelivery in Europe; and the same 
charterers' " line " to South Africa took 3/4,500 ton steamers at 
3s, 9d, to 3s. with re-delivery in India. F-Or homeward voyages 
from India, vii the Persian Gulf, 3s. 4id. to 3s. gd. was paid. 
Japanese and Chinese charterers have done less business than 
jsual with British steamers on time charter, and even German and 
Scandinavian owners find employment hard to get for their specially 
suitable handy boats. The large number of steamers bought and 
captured by the Japanese during the war are now making their 
presence felt to some purpose, and it seems as if the exclusion 
from policies of insurance on European steamers of " Chinese and 
Japanese coasting trades " soon will be a superfluity. For steamers 
of 15/2,000 tons d.w. rates varied from 4s. gd. to 5s. 7id,, though 
occasionally down to 4s, and up to 7s. under special circumstances, 
while 25/3,000 tons d.w. boats got 3s. gd, to 4s. 3d. with one or 
two fixtures as low as 3s. 44d. on d.w. A few larger vessels, 
45/5,500 tons d.w., were employed in the Japan coal. Ocean Island 
phosphate, and Java/Hongkong sugar trades at 3s. to 3s. 6d. on 
d.w., and one or two in the trans-Pacific coolie trade at 5s. gd. to 
6s. on gross register. Exceptional business was provided for some 
boats in conveying to Russia the troops from Manchuria, in one 
case 19s. on gross register was paid, but the usual rate varied 
from los. 3d. to 7s. gd. on gross register. A few large steamers 
were chartered at very low rates — under 3s. on d.w. — for round 
voyages from Far Eastern ports to Australia and back. For voyages 
to Europe from China, Java or Austrialia prices opened at 4s. 6d. 
to ss., fell to 3s. 4id. to 3s. 6d., and are now recovered to 4s. to 
4s. 4id. Australian merchants found time charters exceedingly, 
useful and a large business was done on this basis. In the early 
part of the year for steamers to run 1/2 trips to the East and be 
re-delivered there rates varied from 4s. gd. to 6s., and even 6s. lid., 
according to the urgency of the demand and the length of the fixed 
period, but soon fell to 3s. gd. to 4s. 3d. on d.w,, and for twelve 
months commenced at 3s. 6d. to 3s. gd., but later on went to 3s. 3d. 
to 3s. 4id. Owners usually were prepared to accept a low rate 
provided the charterers would redeliver the steamer in Australia, 
and several boats were fixed at 3s. to 3s. 4d. for short periods, and 
in one case at 2S. rod. on d.w., but twelve months' charters on 
these terms were not many, and were made at 3s. 6d. to 3s. gd. on 
d.w. For the Pacific tralde several large vessels were fixed at 3s. 
to 3s. lid., with delivery and re-delivery, either in British Columbia 
or Australia, and a few at about 3s. 3d. on d.w, for the coal trade 
between Nanaimo and San Francisco, etc. The number of charters 
for United States merchants does not seem so great as in previous 
years, but on the whole rates were better. In the West Indies, 
Cuba and Central American trades fixtures even of old-fstshioned 
vessels were made but rarely at less than 3s. 3d, to 3s, 45d,, except 
a few for 6/12 months at 3s. to 3s. i^d. For handy vessels, 
say, 25/3,000 tons d.w., prices ranged from 4s. 3d. to 5s., and 
once or twice to 5s. 4id, for short periods, while 1/1,500 tons 
d,w, steamers commanded the usual fancy figures, ranging from 8s. 
to 13s, on d,w., according to their speed and special aptness for 
the trade. The large and increasing trade with South America was 
supplied with steaaners at prices which varied in most cases but 
little from 3s, 4id, on d,w,, but for a voyage to Brazil and back 
one boat accepted 2s, loid., and for a Chili, etc,, round one or 
two 3s, on d,w. Two large modem steamers accepted two years' 
engagements at about 3s, 3d, on d,w,, and probably will be run 
exclusively between the United States and the West Coast of 
South America. 



ANGIER' BROTHERS' STEAM SHIPPING REPORT, 1907. 
(6oth year.) London: Exchange Chambers, 

St, Mary Axe, E,C, 

31J/ December, igo7. 
A retrospect over the past year reveals little worthy of note, 
except, perhaps, the increase in the enormous difficulties which 
beset the shipowner in his efforts to find such employment for 
his tonnage as will not involve him in. a heavy loss. One of the 
most serious obstacles in his progress has been the high prices of 
coals, best Welsh having touidied 23s., and never gone lower 
than i6s, gd. Similar conditions prevailed all over the world, 
and in some Quarters, notably on the West coast of North America 
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From 


To 


Cargo. 


Scale. 


Highest 
Rate. 


Lowest Rate. 


Present Rate. 


Australia 


U.K. or Continent... 


.. Grain 


.. Per 20 cwt. wheat 
basis 


26/3 


22/6 


26/3 


Do. (sailers) 


Do. 


.. Do 


Do. do. ... 


25/- 


21/- 


23 /-to 24/- 


San Francisco (sailers) 


Do. 


.. Do 


Do. do. ... 


25/- 


20/- 


23/9 


W. Coast S! America ... 


Do. or U.S.A.. 


.. Nitrate ... 


.. Do 


23/- 


14/- 


15/6 


Do. (sailers) 


Do. do. . 


.. Do 


.. Do 


22/6 


12 '6 




China 


London 


.. Tea 


.. Per 40 cubic feet 


47/6 


45/- 


45/- 


Do 


New York (via Suezl 


.. Do 


.. Do 


37/6 


30/- 


37/6 


Philippines 


U.K. or U.S.A. ..; 


.. Hemp 


.. Per 20 cwt. 


5°/- 


50/- 


50/- 


Saigon 


U.K. or Continent... 


.. Rice 


.. Do 


2.5 /- 


13/- 


24 /- to 25 /- 


Do 


Hong-Kong 


.. Do 


.. Perpicul (i33ilb.) 


17 cents. 


7 cents. 


1 5 cents. 


Java 


U.K. orCont., or U.S.A. . 


.. Sugar, &c. 


. . Per ton Java scale 


25/- 


19/6 


— 


Burmah rice ports 


U.K. or Continent... 


.. Rice 


.. Per 20 cwt. 


25/- 


13/9 


23/9 


Calcutta 


Do 


.. Jute 


.. Per ton Calcutta 
scale 


26/3 


17/6 


22/6 


Do 


Do 


.. Deadweight 


Do. 


20 /- 


15/- 


20/- 


Do 


Bombay 


.. Coals 


.. Per 20 cwt. 


Rs. 7 


Rs. 38 a. 


Rs. 4 12 a. 


Madras Coast 


Marseilles 


.. Kernels ... 


.. Do 


25/- 


21/3 


23/g to 24/- 


Vizagapatam 


U.S.A 


.. Ore 


Do 


22/- 


18/- 


22/- 


Bombay 


Do. 


.. Do 


.. Do 


19/- 


15/9 


20/- 


Do 


U.K. or Continent... 


.. Do 


.. Do 


20/- 


13/9 


17/- 


Do 


U.K., Cont., or Medtn. . 


.. General ... 


.. Per ton Bombay 
Scale 


17/6 


13/9 


16/6 


Kurrachee 


Do. 


.. Do 


.. Per ton Kurrachee 
Scale 


17/- 


8/- 


15/6 

r 


River Parana 


U.K. or Continent... 


.. Grain 


.. Per ton wheat or 


18/9 


9/6 


12/- 


{Not above San Lorenzo.) 






mai2e 








Rio Janeiro 


U.S.A 


.. Ore 


.. Per 20 cwt. 


12/6 


11/- 


12/- 


N. Orleans or Galveston 


U.K. or Continent... 


.. Grain, &c. 


.. Per ton wheat net 
basis 


II /6 


9/3 


11/- 


Charleston or Savannah 


Liverpool or Continent . 


.. Cotton ... 


.. Per ton net reg. 


32/6 


27/6 


30/- 


New York ... ' 
Baltimore ... . [ 






basis f.c.s. 








U.K. or Continent... 


.. Grain, Sc. 


.. Per qr. 480 lbs. 


3/- 


2/- ; 


2/3 


Philadelphia ... ( 
Boston / 






wheat or maize 




















Pensacola 


Do 


.. Sawn wood 


.. Per standard 


85/- 


77/6 


82 /6 to 83 /9 


Tampa 


Do. 


.. Phosphate 


.. Per 20 cwt. 


15, '6 


II /7i 





Fernandina 


Do. ' 


.. Do'. .., 


.. Do 


14/- 


7/6' 


__ 


Montreal or Quebec ... 


United Kingdom ... 


.. Deals, &.C. 


,. Per standard 


40/- 


30/- 


^_ 


Riga 


London or E. Coast 


.. Do. 


.. Per standard 


25/- 


20/6 , 


^_ 


Do 


Do. 


.. Square sleepers . 


.. Per load 


8/3 


6/6 





Do 


Do. 


.. Grain, &c. 


.. Per qr. 3201b. oats 


i/- 


-/i°4 





Cronstadt 


Do. 


.. Deals, &c. 


.. Per standard 


as/- 


22/6 





St. Petersburg 


Do. 


.. Grain 


.. Per qr. 4961b. 
wheat 


1/6 


i/- 


— 


Poti 


U.K. or Continent... 


.. Ore 


.. Per 20 cwt. 


16/3 


9/6 


11/- 


Azoff 


Do. 


.. Grain 


.. Per unit new 
charter 


13/- 


7/- 




Novorossisk 


Do. 


.. Do 


Do. 


11/- 


61- 


8/- 
8/6 


Bulgaria 


Do. (picked ports) Do 


Do. 


ll'/9 


6/6 


Odessa 


Do. 


.. Do., &c. 


Do. 


12/6 


61- 


8/6 


Danube 


Do. 


.. Do 


Do. 


13/6 


81- 


nominal 11 /^ 


Sulina ... 


Do. 


.. Do 


Do, 


12/- 


6/- 


8/q 


Smyrna District 


United Kingdom ... 


.. Do., <Ssc. 


.. Per ton d.w. 

capacity 
.. Per 20 cwt. 


II /6 


7/ioi 


9/3 


Alexandria 


U.K. Direct 


.. Cotton seed 


II /6 


■61- 


7/6 
1 6 fcs. 


Sardinia 


Antwerp 


.. Ore 


.. Do 


17.50 fcs. 


II fcs. 


Huelva ... 


United States 


.. Do 


.. Do 


12/6 


9/3 
6/3 
4/6 


10/3 
7/6 

5/3 


Carthagena 


Mary port ... 


.. Do 


.. Do 


9/6 


Bilbao 


Middlesbrough 


.. Do 


.. Do 


6/ii 



OUTWARD FREIGHTS. 



From 



Wales ... 
Tyne, &c. 
Wales ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 
Wale?. ... 

Do. ... 
Tyne, <Ssc. 

Do. ... 
Wales ... 

Do. ... 
Tyne, &c. 
Wales ... 

Do 

Do. ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 



To 

Alexandria 

Do. 
Barcelona . . . 

Do. 
Bombay 
Bordeaux . . . 
Canaries 
Cape Town... 
Colombo 
Constantinople 
Cronstadt ... 
Genoa 

Do. , ... 
Hong-Kong 
London 
Marseilles . . . 
Port Said ... 
Rio de Janeiro 
River Plate 

Do. 
Santos 

Singapore ... 
. Venice 



Cargo. 



Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
. Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Scale, 

Per 20 cwt. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. ... 
Do. 
Do. 
Do. 

Do. ... 
Do. 
Do. 

Do. ... 
Do. ... 
Do. 

Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 



Highest 


Lowest Rate. 


Present Rate. 


Rate. 






8/4* 


4/9 


6/1* 


8/- 


5/S 


6/9 


8/9 


6/6 


7/9 


8/3 


5/10* 


6/9 


12/3 


8/- 


8/- 


6.50 fcs. 


4.25 fcs. 


5 fcs. 


, 7/9 


6/- 


6/9 


14/- 


"/3 


12/- 


13/- 


9/14 


9/3 


7/6 


5/xi 


6/6 


4/9 


3/6 


— 


8/- 


4/io-i 


6/7i 


8/6 


5/- 


7/- 


16/- 


13/9 


14/- 


4/- 


3/- 


3/i| 


9 fcs. 


5-87* fcs. 


7 fcs. 


7/9 . 


4/3 


6/3 


15/6 


11/- 


14/- 


16/3 


II /6 


13/3 


16/9 


9/2 


13/9 


18/1J 


13/6 


16/3 


17/- 


10/- 


10/- 


9/3 


5/104 


8/- 
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it was occasionally almost impossible to obtain coal at any price, 
owing to the lacik of labour for the mines and to the additional 
demand for the reduced output caused by the reversion of the 
principal Trunk railways from oil to coal 'as fuel for their loco- 
motives. Notwithstanding the bad outlook, the nett addition to 
the tonnage under the merchant flag of the BTiti=!h Enupire was 
361,226 tons nett register of sail and steam, from December, 1906, 
to November, rgo;, inclusive. As this addition was practically 
all steamers, faster than their predecessors, and provided with 
gear and hatchways rendering it possible to handle their cargoes 
with increased rapidity, it is easy to supply a reason for the con- 
stant and well-justified complaints that the capacities of most 
ports are insufficient promptly to deal with the immense volume 
of cargo poured into them. 

One of the few ports against which the average shipowner had 
nothing to allege is -London. For most fcinds of cargoes it is a 
"picked port," and, so far as the ordinary deep sea tramp is 
concerned, it is very seldom that the owner has cause to regret 
his acceptance of a rate for London lower than for its rivals on 
the Continent. There are, of course, a great many interests con- 
nected with the port more constantly than are the owners of 
tramp tonnage, which may only call very occasionally, and it 
these other interests are not more imiportant' they are more vocal, 
which quality carries much weight in present-day politics. So 
far, no legislation has been effected in regard to the Port of Lon- 
don, though much has been threatened for next year. 

The only measure directly affecting shipping which was passed 
last year was the Merchant Shi-pfing (tonnage deduction for fro- 
felling fower) Act which applies to aU new ships for which 
contracts were' made after ist May last, but not to those previously 
contracted for, nor to existing ships until ist January, 1914. The 
maximum deduction allowed for propslling power in ascertaining 
the net registered tonnage is 55 per cent, of the gross registered 
tonnage. The Board of Trade, under powers granted in the 
Merchant Shipping Act, 1906, appointed an Advisory Committee 
consisting of representatives of all classes interested in merchant 
ships. This committee may be proved to be useful, but the 
efforts of die shipowners' representatives on the Merchant Shipping 
Conference bad no practical result on the provisione of the Austra- 
lian Navigation Bill, tgoy. This Bill imposes such restrictions 
on all merchant shipping plying in Australian waters as will tend 
to hamper, if not to prevent, the emiploymient of all ships other 
than those owned in the Commonwealth, which is particularly 
hard on British shipping, already surrounded by the red-tape of 
the home authorities. 

The syndicate, largely of shipbuilders, eventually were rendered 
powerless to carry out their contract for the carriage of the Com- 
monwealth mails, and the matter was reconsidered and aJranged 
with the Orient Company on' terms if anything more onerous, but 
at a rather larger annual subsidy. It is interesting to note that 
the Dutch Government departed so far from their policy as to 
make an advance of a considerable sum to the Dutch line to 
South America, as a counter to the aggressive action of the Ger- 
man lines in the same trade. In the autumn the prolonged 
struggle was ended for the Eastwards trade between the British 
and German lines, but not without some disagreement between 
the British Companies as to the number of sailings to be allowed 
to each. 

At a. conference of experts held at Hamburg, an agreement was 
made that the load-lines allotted by the British authorities shall 
be recognised by the Germans, and vice-versa, which is a, step 
towards an international load-line, but not a Ion? step, as the 
German regulations already approximated to ours. ~ 

There have been strikes on a large scale of waterside labourers 
at Hamburg, Antwerp and Rotterdam, and others at various 
French and Mediterranean ports, and at Port Said, also among the 
eraployees on the nitrate fields, and the colliers in New South 
Wales and the railway men in Bengal, all of which inflicted loss 
on the shipowner. There was also an organised attempt on the 
part of seamen in British ports to raise wages, which proved more 
or less abortive. 

Prices of steamers have fallen considerably, both for second- 
hand and new ; bad freights no doubt accounted for much, but 
the dearness of money, also of iron and steel, and the great diffi- 
culty of reducing wages to a level in keeping with the prices at 
which orders could be placed safely, probably were more effica- 
cious in causing owners to hold aloof. Now that so many yards 
are empty, or nearly so, it may be expected, however, that ship- 
builders again will extract orders from somewhere, as in the past, 
and it is too much to expect that the freight marikets will be 
helped up by a cessation of building, or a general policy of laying 
up unprofitable tonn'age, or anything but a general expansion of 
the trade of the wojrld. 

East Indies, China Seas, etc.— These markets opened fairly 
steady and so continued almost throughout the year, with rates 
in many cases reaching a level higher than in the previous year, 
though this improvement was largely discounted by the increase 
in the price of bunker coals. In the autumn, however, a dullness 
set in, consequent on bad crop reports from India and Australia. 
With the beginning of November a strike of the miners in New- 
castle, N.S.W., pnrecipdtated a fall in freight all round, as it cut 
off the supply of coals, ira the carrjdng of which to various ports 
in the East many large steamers had been employed. The striike 
also prevented the supply of cheap bunker-coal on which the 
profit depended of the voyages with hardwood to India, etc., 
which also engaged a quantity of tonnage. The strike was clmsely 
foUowed by similar trouble on the railways serving Calcutta, 
which closed another supply of cheap coal amd stopped a market 
which had been able hitherto to afford coasting trips to an' enor- 
mous number of steamers. Though the Indian railway officials 
quickly came to terms with their men, and the iGovernment in I 
Australia adopted some temporising measures which had the effect I 
of causing the colliers to return to work, the mischief had been 



done. All markets just now are in a deplorable condition, and it 
is 10 be hoped that the scarcity of outward freights and the counter- 
attraction of the River Plate will keep tonnage out of the East 
until things have a chance of righting themselves. The trades 
in lumber from Puget Sound and adjacent ports, also in hard- 
woods from Western Australia, and in lesser degree from Tasmania, 
continue to occupy a great number of steamers. The former is 
carried largely to China, Australia, Mexico, and Chili, and the 
latter to India, the Eastern States of the Australian Commonwealth 
and New Zealand, and to London. A certain amount of coal was 
■ exported from Natal to the River Plate and to India during the 
railway strike there, but it seems improbable that Natal ever will 
be a serious rival to the established sources of supply in New 
South Wales, Japan and Bengal. South Afrix:a, however, may in 
time be able to give return cargoes to the numerous " liners " 
(which now leave almost empty or call in India for cargo home- 
wards), as large quantities of ore lately have been offered on the 
freight market, and it is said that a considerable quantity of oats 
has been shipped, as well as " mealies." Notwithstanding the 
fact that the quantity of rice exported from Saigon aippears likely to 
be one of the largest on record, the coasting trades of the Far East 
have been very unprofitable except, apparently, to Japanese 
steamers, and the latest news report damage to the rice crop by 
heavy rain. 

North Ameeica. — The growth of the population of the U.S.A. 
and 'Canada, and the consequent increase in the consumption of 
wheat and corn, tends gradually to reduce the surplus for export, 
and tramps have to rely more and more on cotton, timber and 
miscellaneous cargoes. The feature of the past year was the 
chartering of a large number of big siteamers to carry the coals 
required for the American Fleet on their journey from the Atlantic 
to the Pacific Coast. Although it was feared that some of the 
firms who contracted with the Government to supply the toimage 
were not of great substance, owners were glad to get the business 
at rates which were generally on the basis of $S-^S '^ $6.10 for 
Magdalena Bay. These fixtures must have shown good profits to 
the contractors if the reports are to be believed as to the rates paid 
by the Government. It was said that contracts were allotted 
based on freights at the figures named for the various ports — $1.74 
for Trinidad; I3.10 for Rio Janeiro; 84.90 for Punta Arenas; 
$6.09 for Callao ; $6.50 and 86.634 for Magdalena Bay ; and 86.25 
for San Francisco and Mare Island. There was about the usual 
amount of business done in general cargoes to Australia and New 
Zealand at 219s. to 31s. 6d. per ton d.w. cargo oaipacity, and a 
few owners were found willing to take about 28s. to Dalny for 
bridge-work, etc., but the delay in getting to a discharging berth 
probably will completely spoil these voyages. For case-oil a fair 
business was done at about 20c. to 22c. Java, ao^c. Hongkong, 
2iic. to 21;^. other Chinese ports, 2240. Japan, also for the River 
Plate at igic to 2iic. As is usually the case when prices are 
high in the United Kingdom, a certain quantity of coal was 
exported tTomNorfolTi iVa.), etc., to the Mediterranean, principally 
to Italy, at rates which varied little from los. gdi. 

From Portland, O., and the neighbouring ports a business was 
done in wheat, etc., larger than for some years past, and some 
rates obtained which would have been quite satisfactory but for 
the delay in obtaining bunikers both at Nanaimo and Coronel, 
and the exorbitant prices demanded. 

South America. — The' markets opened fairly good, but soon 
began to decline and business continued dull at very low freights 
until the late autumn, when the prosipect became assured that the 
Argentine would have the only really good wheat crop in the 
world. In August so bad was the outlook that several steamers 
shifted in ballast from the River Plate to Karachi, and one or two 
to Western Australia. The number of regular traders which serve 
all the ports in the Brazils and Guiana rendered it exceptional for 
a tramp steamer to be chartered for coffee or sugar, but one or two 
cargoes were taken at about is. 2d. p. bag for coffee to the Conti- 
nent, andi i8c. per bag for sugar to Montreal. The export of ore 
from Rio Janeiro continued, however, much as hitherto. 

Black and Azov Seas and River Danube have provided but 
very poor employment. Notwithstanding the fact that, except for 
a short period in the autumn, there was never a reasonable 
prospect of obtaining decent rates, owners kept the market well 
supplied with tonnage. As a consequence, so soon as some fair 
business offered far too many steamers were sent out and the ports 
became very congested. In the autumn when a large numiber of 
steamers had been fixed, the holders of the grain would not or 
could not supply the cargoes. The results were disastrous to many 
of the " agents " and others who had chartered, hut, as usual, the 
ultimate sufferers were the shipowners, as sooner than Wait about 
>•- month for a berth with a prospect of receiving no cargo after aU, 
many owners came to the best arrangement possible vrith the 
charterers and brought home their vessels in ballast. Under the 
circumstances the figures obtained ■were even worse than those of 
the wretched year 1906. 

Mediterranean. — The slackening in the activity of the indus- 
tries which consume ore began to make itself felt comparatively 
early in the year, and as current contracts were completed the 
slulppers were unable to obtain renewals even at prices beised on 
the very low freights ruling. In fact, many large consumers are 
oversitocked 'with ore, and is seems that the halcyon days of the 
ironmaster are .over for a time, though the fredi discoveries of 
metallic ores in all parts of the world may provide him with less 
expensive material, aided as he is by the cheapness of ocean 
transport. 

OuTWAr.DS. — In no direction does this market present any 
features of special interest except the excessive detention caused 
by the overcrowding of all the loading ports, which now appears 
to be chronic. In the coasting market the immense demands of 
the Continental consumers of coal gave employment to more 
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HOMEWARD FREIGHTS, ETC. 1907. 



From ♦ 



Australia 

Do. (sailers) 
Portland (O.) or Puget 
Sound 
Do. do. (sailers) 
W. Coast S. America ... 
Do. (sailers)... 

China ... 

Do 

Saigon ... 

Do 

Java 

Burmah rice ports 

Calcutta 

Do 

Do 

Madras Coast 

Vizagapatam 

Bombay 

Do 

Do 

KurraChee 



To. 



Cargo. 



U.K. or Cont. 

Do 

Do 

Do 

Do. or U.S.A. 

Do. do. 

.. London 

.. New York (via Suez) 
.. U.K. or Cont. 
.. Hong Kong 
.. U.K., Cont. or U.S.A. 
.. U.K. or Cont. 
Do. 

Do. 
.. Bombay 
.. Marseilles ... 

.. U.S.A 

.. Do. 

.. U.K. or Cont. 

.. U.K., Cont., or Medtn. 

Do. 



River Parana U.K. or Cont. 

{Not above San Lorenzo) . 
Rio Janeiro ... ... U.S.A. 

N, Orleans or Galveston U.K. or Cont. 

Charleston or Savannah Liverpool or Corit.. 

New^ York, Baltimore, U.K. or Cont. 
Philadelphia, Boston 
Pensacola 
Tampa ... 
Femandina 

Montreal or Quebec .. 
Riga 

Do 

Do 

Cronstadt 

St.. Petersburg ... 

Poti 

Azoff 

Novorossisk 
Bulgaria 
Odessa ... 

Danube 

Sulina ... 
Smyrna District 
Alexandria 
Sardina 

Huelva 

Carthagena 
Bilbao ' 



Do. 
Do. 
Do. 
United Kingdom ... 
London or E. Coast 
Do. 
Do. 
Do. 
Do. • 

U.K. or Cont. 

Do 

Do 

Do. (picked ports) 

Do 

Do 

Do 

United Kingdom ... 
U.K. Direct 
Antwerp 
United States 

Maryport 

Middlesbrough 



Grain 

Do. 
Do. 

Do. 
Nitrate 

Do. 
Tea 

Do. 
Rice 

Do. 
Sugar, 
Rice 
Jute 



etc. 



Deadweight 
Coals 

Kernels ... 
Ore 

Do. 

Do. 
. General ... 

. Do. 

, Grain 

, Ore 

. Grain, etc. 

- Cotton ... 

, Grain, etc. 

Sawn wood 
Phosphate 

Do. ... 
Deals, etc 

Do. 
Square sleepers 
Grain, etc. 
Deals, etc. 
Grain 

Ore 
Grain 

Do. 

Do 

Do., etc. 

Do 

Do 

Do., etc. 
Cotton seed 
Ore 

Do 

Do 

Do 



Highest 
Rate. 

27,6 

27/6 
40/- 



Scale. 

, Per 20 cwt. wheat 

basis 
, Do. do. ... 

, Do. do. ... 

. Do 

, Do 

, Do 

, Per 40 c. ft. 

, Do 

. Per 20 cwt. 
, Perpicul (133J lbs.) 
. Per ton Java scale 
Per 20 cwt. 
Per ton Calcutta 
scale 
Do. 
Per 20 cwt. 
Do. 
Do. 
Do. 

Do 

Per ton Bombay 
scale 
, Per ton Kurrachee 

scale 
, Per ton wheat or 

maize 
, Per 20 cwt.. 
, Per ton wheat net 

basis 
, Per ton net reg. 

basis f.c.s. 
, Per qr. 480 lbs. 
wheat or maize 

Per std 

Per 20 cwt. 

Do 

Per std 

Do 

Per load ... 
Perqr. 320 lbs. oats 

Per std 

Per qr. 496 lbs. 

wheat 
Per 20 cwt. ... ^_,, 
Per unit new charter 13 / 



Lowest Rate. Present Rate. 



18/9 
21/- 

13/3 
13/- 

33/- 

2/6 

83/9 

15/- 

13/6 

45/- 

26/- 

8/6 

i/ij 

35/- 

1/4 

13/9 



Do. 

Do. 

Do. 

Do. 

Do. 
Per ton d.w. cap. 
Per 20 cwt. ■ .. 

Do 

Do , 

Do 

Do 



11/- 

10/- 

11/- 

12/9 

II /6 

11/- 

10/- 

16 fcs. 

12/9 

8/6 

5/9 



25/- 

21/3 
31/3 



33/9 


25/6 


21/3 


12/- 


17/6 


12/- 


45/- 


45/- 


37/6 


37/6 


27/- 


21/3 


27 cents 


8 cents 


28/- 


25/- 


25/- 


20/- 


20/- 


18/9 


22/6 


15/- 


Rs. 5i 


Rs. 3i 


24/6 


20/- 


25/- 


19/- 


21/9 


16/- 


19/- 


17/6 


16/6 


11/- 



13/3 

10/- 
12/6 

8/9 
27/6 
I /Hi 

80/- 
12/6 
10/- 

35/- 

16/- 
6/- 
loid 

22/6 
i/- 

8/6 
8/6 

6/3 
6/- 

5/9 
8/3 
61- 

8/3 

5/3 

12 fcs. 

8/3 
6/- 



25/- 
24/- 

3°/- 

20/_ 

17/- 
45/- 
37/6 
21 /3 
II cents 
26/- 
20/6 
17/6 

15/- 
Rs. 4 
20/- 
18/- 
16/- 

II /- 
II /6 
16/6 

11/- 

30/- 

2/4J 

85/- 
13/6 
12/- 



8/6 



(>h 


6/6 


6/- 


8/6 


6/3 


5/9 


14 fcs. 


8/3 


6/- 


4/- 



From 



Wales ... 
Tyne, etc. 
Wales ... 
Tyne, etc. 
Wales ... 

Do. 

Do. 

Do. ... 

Do. ... 

Do. ... 
Tyne, etc. 

Do. ... 
Wales ... 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 
Tyne, etc. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 



To 



. Alexandria 
. Do. 

. Barcelona ... 
. Do. 
. Bombay 
. Bordeaux ... 
. Canaries 
. Cape 'Town 
. Colombo 
. Constantinople 
. Cronstadt ... 
. Genoa 
. Do. 
. Hong Kong 
. London 
. Marseilles ... 
. Port Said ... 
, Rio de Janeiro 
, River Plate 
Do. 

Santos 

Singapore ... 

Venice 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Coals 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Do. 
Do. 



Per 20 cwt. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do, 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. :.. 

Do. 
Do. 
Do. 
Do. 



Highest 


Ixjwest Rate. 


Present Rate. 


Rate. 






9/6 


5/2 


7/3 


8/6 


6/-. 


7/6 


9/6 


6/7* 


7/- 


8/3 


6/6 


6/7i 


II /6 


8/- 


10/6 


7.50 fcs. 


4-75 fcs. 


5-5° fcs. 


7/9 


5/4 


5/9 


14/- 


11/- 




II /6 


7/9 


10/6 


8/- 


5/3 


7/6 


5/- 


3/9 




9/- 


5/3 


7/3 


91- 


5/6 


6/6 


15 1- 


13/- 


16/6 nominal 


4/6 


2/ioi 


3/- 


10.50 fcs. 


6 fcs. 


7.50 fcs. 


8/3 


4/7 J 


7/3 


16/1J 


^J^ 


9/3 


18/3 


8/9 


8/9 


18/3 


8/- 


8/4i 


18/- 


T2/6 




II /6 


10/- 


11/- 


10/6 


6/4i 


7/ioi 
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steamers 
much 



xr^^ivSTtilfc^ ^ ^/3 voyaTes;™4,^'r ^ottlS 
ine activity still continues, but the large number of boats avail 

k^I^ the market fully su,pplied with tonnage. To the Baliic out 
rienfw WhT'' ""'^^^ tl.an those paid in%9o6, but hard^ suffi- 
Se vJrv ifn. hnT^^"'^'' ^"^ *^ ^^'^h price'of bunker coals and 
Tuol^LZl^ Vf^'^"^'^ -"^ '"^'^'"g- ^iediter,anean freights 
d scharrin^^ort, -S,"'*^!f' ^'^^"^ ^'^" °'f importance at the 
Dart of^^°n ^ r^*' tendenty was again pronounced on the 

Cish Zr™'' ^^9^'^^-'^' of the Suez CanaJ, to do without 

are fnr kt ^ few orders which do come on the market usually 

r-t! V *'==°"'^' °f °iir own Admiralty, and are filled at low 

ir= ; / general cargoes a fair number of vessels have been 

t^o^""t^^T''l ?".*' ''lines "-both to India, China and 

rfntr^J ^ "^^^ K^^"" "^ <^°"^ ^"^ Vladivostok, aiid Nicolaievsk 

' mr s ^.f i'J"""":, 1° l""^^' ^^°^ ^-^ J*P^° t^e numbers of 
ports of loadingand discharge vary with each occasion, and it is 

rateF°vf.'^l^ k!'"^ "^"y representative figures, but for Vladivostok 
rates ranged between 27s 6d. and 32s. 6d. Westwards rates ruled 
higber all round until the last two months when-as it seemed 
fTJahfl t -""T "° °^^^ direction could a decent homeward 
freight be obtamed-everyone wished to fix in the direction of the 
River Plate, and rates fell to a lower level than has been touched 
since 1904, although there was an active demand ior steamers to 
take general cargoes, mainly from Antwerp. There has been a 
steady business done in chartering "tramps" for general cargoes 
to those ports on the W. Coast o, S. America at which the facilities 

and =n^ '^'"^ "u' '° J'T '^' *^^ "■^^"" ^i" ""' =^11 there, 
and some owners have had cause to regret their acceptance of such 
long ''^ steamer having lain six months and others nearly as 

^IT" CHAETER.--The high prices o,f bunker coal have rendered 
merchants more chary than usual of resorting to time charter as a 
means of covering their engfigements, though owners have been 
willing to accept low rates. In Eurofe.ih^ coasting trade has been 
kept well supp led with steamers at rates ranginig from 6s. to ss. 6d 
?."n J" *°\^'^°"t i.^oo tons d.w. to 4s. for 1,700 tons to 2,100 
tons d.w., but for the North Sea coal business some specially 
suitable vessels were chartered at 5s. 3d. to 55. on d.w. (in one 
case bs. 4id. on d.w.) for 17/2,000 tons d.w., and 4s. 6d. to 4s. iW 
tor 2,300 tons to 2,700 tons d.w. For employment in carrying 
out general cargo or coals and home wood from the Baltic 3/'i?oo 
tons d.w. steamers took 3s. 9d. and 4/4500 tons d.w. 3s. 6d to 
3s. 4iri. on d.w., but not many fixtures were reported. The general 
European, Mediterranean, etc., trades employed vessels of 3 eoo to 
5,000 d.w. at rates varying from 3s. gd. to 3s. 3d., but 2s. lold 
was accepted in one case for a Mediterranean round. Round 
voyages to the U.S.A. were taken freely by steamers of all sizes 
from 4,500 tons d.w to 7,500 tons d.w. at 3"s. 6d. to 3s. lid. on 
d.w., and a few boats v/ere fixed at 3s. 4d. and 3s. 6d. for West 
Indian rounds. The very active trade to the Brazils and 
River Plate caused a large number of vessels to be chartered at 
rates varying by halfpennies from 3s. id. to 3s. 5d'., the last few 
fixtures having been made at 3s. 3d. or less. Although their 
German competitors seem to get all the tonnage they require on 
voyage basis, the British lines to the West Coast of America were 
in the market nearly every month for a large steamer on time 
charter. They obtained the high-class vessels they required in 
nearly every case at 3s. 3d. on d.w., but once or twice paid 3s. 4id. 
for the round voyage. Latterly, however, they preferred to leave 
to the owners the task of bringing the boat home, and paid 4s. 6d. 
and 4s. for the outward trip only. As usual, Eastern rounds were 
favourites with owners, who took the few that were offered at 
3s. to 3s. 3d. on d.w., but 3s. 4id. to 3s. gd. was paid in the few 
cases in which the charterers took delivery in Port Said for a trip 
to the Persian Gulf, and back to England, and 2s. was all that 
could be obtained for the outward voyage to India via East 
African Ports. With delivery in the U.S.A. for the voyage to 
Europe, steamers were fixed freely at 4s. to 4s. 6d. on d.w., but 
up to 5s. was paid in a few cases, and down to 39. 6d. on d.w. 
in, others, while for re-delivery in the Mediterranean or Black Sea 
45. 3d. to 4s. gd. ruled ; if, however, re-delivery were given in 
the U.S.A. only 3s. to 3s. 6d. was obtainable. In the West Indies, 
Cuba and Mexico trades modern boats of 3,100 tons to 4,000 tons 
d.w. were paid 3s. 7id. to 4s. for 6/12 months, but older and/or 
larger vessels got only 2s. lo^d. to 3s. 4id., usually for short 
periods. Large vessels were fixed in fair numbers for the Brazils 
and/or River Plate trades at 3s. i^d. to 3s. 4id., and for the West 
<!;oast of South America 3s. 3d. was the normal price, a few being 
done at 3s. and 3s. i^d., and fewer still at 3s. 6d. One large 
vessel was chartered to take some wealthy Americans round the 
world on a pleasure trip. The rate was reported at 7s. 6d. on 
gross register, and she is said to have been elaborately fitted at 
great expense. On the Pacific Coast a few small vessels fitted 
with accommodation for passengers were chartered for the Alaska 
trade at about 6s. on d.w., but 6/7,000 steamers, notwithstanding 
the "normous portage bills incidental to these trades, were worth 
only 3s. to 3s. 3d. for round voyages to the West Coast of South 
America, or in a few instances 3s. 6d. to 3s. gd., and about 3s. 
for 12 months. Voyages across the Pacific were readily taken at 
6s. 6d. to 7s. on gross register. The Far Eastern waters are 
becoming every year more the preserve of the Japanese, and even 
ior fhe little German and Norwegian vessels specially adapted 
for the business, satisfactory employment is extremely hard to 
find. For such boats rates ranged usually from 4s. 6d. to 5s. 6d., 
and occasionally even touched 3s. lo^d., whereas profitable prices, 
snch as 6s. to 7s., were but rarely obtained, and then only for 
new and first-class vessels. Some of the elder boats of about 
3,000 ton» d.w. were able to find employment in carrying coolies 



from China to Mexico at 55. 6d. to 6s. gd. on d.w., and one or 
two in the cattle trade betvreen Cochin China and the Philip- 
pines at rather lower rates, but these trades were intermittent. 
There has been very little demand for large 'boats on time charter, 
but a few were fixed at 3s. i^d. to 3s. 4id., and one, of a specially 
suitable type, got 3s. 6d. for the coal trade, while several took 
voyages with sleepers from North Japan to the railway termini in 
Mexico at 4s. on d.w. Australian merchants continued to charter 
steamers on " time " in fair numbers, mostly to cover c.i.f. ooal 
contracts. Early in the year they had to pay from. 3s. 5d. to 4s. 
foT' short periods, with re-delivery in Australia (or 4s. to 4s. 6d. 
for those steamers with "white " crews), but latterly they have been 
able to get steamers at 35. 7id. to 4s. 3d. with neMJelivery any- 
where in the East or Australia, and a 12,000 tons d.w. vessel even 
took 3s. on this basis. For twelve months 3s. 3d. to 3s. 4id. has 
ruled, with re-delivery almost anywhere. Homeward voyages 
were in a few instances fixed on time basis at 4s. 6d. on d.w. from 
Australia, also from the Philippines, Macassar, and Java, in the 
early part of the year at 4s. 4id. to 4s. 7id., and latterly at about 
4s. on d.w. The trade in coals, from Calcutta required a great 
number of steamers, mostly of 5,500 to 6,500 tons d.w., which 
were obtainable easily at 3s. 4id to 3s. 6d. for 3 months, 3s. id. 
to 3s. 4id. for 6/12 months, and 35. to 3s. i^d. (in a very few cases 
3s. 3d.) for 12 months certain, while three or four^boats got two 
years at 3s. id. to 3s. ijd. In this trade the rate is reckoned on 
the d.w. carried on the steamer's " Indian summer " marks and 
not on the "summer " marks, as is usual. One or two large boats 
were taken with delivery in Calcutta -for general Eastern trading 
at 3s. 4d. to 3s. 6d. on d.w., and two or three small ones at 
3s. 6d. to 5s. lid. on d.w. for the general cargo trade between 
India and South Africa. 



ANiGIER BROTHERS' STEAM SHIPPING REPORT, igo8. 
(6ist Year.) Exchange Chambers, St. Mary Axe, E.G., 

31st December, 1908. 
■ As igo6 was distinguished by a series of tremendous physical 
phenomena, earthquakes,-^from which this year has not been 
entirely free — volcanic eruptions, etc., so was igo8 un- 
happily marked by the number of disasters in the world of 
finance, and unless the demand for tonnage during the next few 
months approaches more closely to the supply it is to be feared 
that other catastrophes in shipping circles are in store. Oif the 
past year the best that it is possible to say is that the unexampled 
depression in all freights both outwards and homewards, and the 
financial troubles, have reduced greatly the orders given for new 
steamers, as it is by calling a halt in the production of shipping 
that the improvement — which seems imminent — in the world's 
trade will be enabled to afiect freights. The projected meetings of 
shipowners called to endeavour to devise some means of improving 
the position no doubt will do good by helping to familiarise the 
idea of co-operation, but it is to be feared that no concrete result 
will be obained from these meetings any more than from those of 
the diplomatists and lawyers of various nations who are engaged 
in discussing rules to govern the conduct of warfare at sea. It 
is as difficult to believe that any nation fighting for existence 
whose advantage will be served by capturing or sinking neutral 
vessels, will be deterred by rules from doing so, as it is to believe 
that a caipable man with an ample baniking account and cheap 
modern steamers willingly will forego any part of his freedom to 
manage his own vessels in his own way in order to help a com- 
petitor less fortunately situated, even if there is a chance that he 
may benefit himself at the same time. It is well to bear in mind 
the object lesson as to the efficiency of a Treaty, which recently 
has been oifered by the course of events in the Near East. One 
may also learn from the boycott by the Turks of Austrian goods 
and steamers that an extension of foreign trade and an important 
mercantile marine under certain circumstances become the cause 
of serious embarrassment. 

No legislation has been passed touching shipping, except the 
Port of London Bill and the Coal Mines (Eight Hours) Bill and 
it remains to be proved by practice how far and in which direction 
these measures will be influential. 

The Treasury Committee reported adversely to the granting of 
a National Guarantee for shifping against War Risks, the report 
being in accordance with the views of many eminent shipowners. 

AT conference was held by bankers, merchants, etc., interested 
in the business, with the view of devising means to restrain load- 
ing brokers in the U.S.A. from obtaining the signature of bills 
of lading for cotton as having been received by the steamer when 
in fact the cotton has not been received, but it js to be feared that 
the custom is too well established to be uprooted at once, even by 
the stringent rules promulgated. 

Another' topic much discussed was the practice of outsiders 
insuring considerable sums on vessels in which they have' no 
interest, which practice raises premiums against those having real 
interests to cover. It is very difficult, however, to imagine 
a scheme which shall stop the speculator without hampering the 
bona fide insurer. 

The price of best Welsh steam coal has been declining 
throughout the year, opening at about 19s. and now standing at 
about 14s. 6d., and from this reduction owners will obtain some 
help in facing poor freights, as also from the lowering of the light 
dues which will take effect from ist April next. 

The shipbuilding trade was paralysed during the early part of 
the year by a strike of engineers which lasted seven months but 
produced no advantage to . the men. A profit-sharing scheme 
started by one of the leaders of the industry on the East Coast— 
the working of which will be watched with great interest— if sue- 



FIFTY YEAES' FREIGHTS. 



127 



HOMEWARD FREIGHTS, ETC., 1908. 



From |« 

Australia 

Do. (sailers) 
Newcastle, N.S.W. 
Portland (O.) or Euget , 

Sound 

Do. (sailers) 

W. Coast S. America ... 

Do. do. (sailors) ... 
China ... 

Do 

Saigon 

Do 

Java 

Burmah rice ports - 
Calcutta 

Do 

Do 

Madras Coast ... 
Vizagapatam ... 
Bombay 

Do 

Do 

Kurrachee 



To 

U. K. or Continent 

Do. 
Java 
UvK. or Continent... 



Cargo. 



or U.S.A. 
do. 



Do. 

Do. 

Do. 
London 

New York {via Suez) 
U.K. or Continent... 
Hong Kong 
U.K. or Cont. or U.S.A. 
U.K. or Continent... 

Do. 

Do 

Bombay 
Marseilles ... 

U.S.A 

Do. . 

U.K. or Continent... 
U.K., Cont., orMedtn. 

Do. 

U.K. or Continent... 



River Parana ... 

{Not above San Lorenzo.) 

Bahia Blanca ... ... Do. 

Rio Janeiro ... ... e5o. 

N. Orleans or Galveston U.K. or Continent... 



Grain 

Do. 

Coals 
Grain 

Do. 

Nitrate 

Do. 
Tea 

Do. 
Rice 

Do. 
Sugar, 
Rice 
Jute 



&c. 



... Deadweighl 

... Coals 

... Kernels ... 

... Ore 

... Do. 

... Do. 

... Genera:! ... 

... Do. 

... Grain 

... Do. 

... Ore 

... Grain, iSsc. 



Charleston or Savannah 


Liverpool or Continent 


... Cotton V... 


New York .... \. 






Baltimore ... \ 


U.K. or Continent... 


... Grain, &c. 


Philadelphia ... / 






Boston 1 


* 




Pensacola 


Do. 


... Sawn wood 


Tampa 


Do. 


... Phosphate 


Fernandina 


Do 


Do. 


Riga 


London or East Coast 


... Deals, &c. 


Do 


Do 


. . . Si uare .sleepers 


. Do. 


Do. 


... Grain, &c. 


Cronstadt 


Do. 


... Deals, &c. 


St. Petersburg 


Do. 


... Grain 


Poti 


U.K. or Continent... 


... Ore 


Azoff 


Do. 


... Grain 


Novorossisk 


Do. 


... Do. 


Bulgaria 


Do. 


... Do. 


Odessa 


Do. 


... Do., &c.... 


Danube 


Do. 


... Do. 


Sulina 


Do. 


... Do. 


Smyrna District 


United Kingdom ... 


... Do., &c. 


Alexandria 


U.K. Direct 


... Cotton seed 


Sardinia 


Antwerp 


... Ore 


Huelva ... 


United States 


... Do. 


Carthagena 


Maryp,Ort 


... Do. 


Bilbao 


Middlesbrough 


... Do. 



Scale. 

. Per 20 cwt. wheat 
basis 
Do. do. 

Do 

Do. wheat basis 

Do 

Do 

. Do 

, Per 40 cubic feet 

Do 

, Per 20 cwt. 
Per.picul (133J lb.) 
Per ton, Java scale 
, Per 20 cwt. 
Per ton, Calcutta 
scale 
Do. 
Per 20 cwt. 

Do 

Do 

Do 

Do 

Per ton, Bombay 

scale 
Per ton, Kurrachee 

scale 
Per ton, wheat or 
maize 
Do. 
Per 20 cwt. 
Per ton, wheat, 

net basis 
Per ton net reg. 

basis f.c.s. 
Per qr. 480 lbs., 
wheat or maize 



Highest 
Rate. 

25/- 

23/9 

8/6 

32/6 



Lowest Rate. Present Rate. 



14/- 

19/- 

18/6 
17/6 
II /3 

31/3 

2/4^ 



Per standard 
Per 20 cwt. 

Do 

Per standard 
Per load ... 
Perqr. 320 lb. oats 
Per standard 
Per qr. 496 lb. wheat 
Per 20 cwts. 
Per unit new chrtr. 
Do. 
Do. 
Do. 
Do. 
Do. 
Per ton d.w. cap. 
Per 20 cwt. 

Do 14 

Do 

Do. 

Do 



17/- 

20/- 

6/6 

20/3' 



30/- 


20/- 


18/6 


12/6 


19/- 


10/6 


45/- 


45/- 


37/6 


37/6 


22/6 


14/- 


i6i cents 


5 cents 


25/- 


21/3 


20/- 


10/6 


20/- 


12/6 


19/9 


10/- 


Rs. 5.2a 


Rs. 3.2! 


19/6 


17/- 


17/6 


15/- 


16/6 


15/6 


13/- 


10/- 


13/- 


6/7i 



6/6 

7/7 J 

• 8/6 

10 /6 

7/6 

21/6 
1/3 



24/- 

21/6 

8/- 

24/- 

16/3 
16/- 

14/- 
45/- 
37,/6 
19/9 
16 cents 
23/6 
18/6 
16/3 

13/9 
Rs. 3.10a 

39/6 



13/- 
10/6 



14/- 
14/6 

8/3 

22 /6 

I /6 



85/- 


68/9 


72/6 


14/7^ 


10/9 


. — 


13/6 


8/6 


— 


20 /- 


17/- 


— 


6/6 


5/6 


— . 


-/loi 


-/9 


— 


27/6 


19/- 


_ 


1/3 


-/iij 





10/6 


7./3 


7/6 


10/- 


6/6 




7/9 


5/4* 


5/9 


7/9 


5/6 


61- 


10/- 


5/3 


5/9 


8/6 


6 m 


7./- 


8/6 


5/44 


6/3 


8/9 


6/6 


8/- 


7/6 


4/- 1 


' 5/6 


.50 fcs. 


11.50 fcs. 




9/3 


6/4* 


6/7, 


6/3 


5/- 


5'- 


4/7* 


3/9 


4/- 



From 



Wales ... 
Tyne, &c. 
Wales ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 
Tyne, &c. 

Do. ... 
Wales ... 

Do. ... 
Tyne, &c. 
Wales ... 

Do. ... 

Do. ... 
Tyne. &c. 
Wal(f ... 

Do. ... 

Do. ... 

Do. ... 



To 

Alexandria ... 

Do. 
Barcelona ... 

Do. 
Bombay 
Bordeaux ... 
Canaries 
Cape Town 
Colombo 
Constantinople 
Cronstadt ... 
Genoa! 

Do. 
Hong Kong 
London 
Marseilles ... 
Port Said ... 
Rio de Janeiro 
River Plate 

Do. 
Santos 

Singapore ... 
Venice 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Per 20 cwt. 
Do. 

Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. 
Do. 
Do. 

Do. ... 
Do. 

Do. ... 
Do. ... 
Do. 
Do. 

Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. 
Do. ... 



Highest 


Lowest Rate. 


Present Rate. 


Rate. 






8/- 


4/3 


6/3 


8/6 


5/- 


6/3 


7/9 


6/3 


6/10 J 


7/7* 


5/9 


6/3 


14/3 


9/6 


8/9 


6.50 fcs. 


4.10 fcs. 


4.50 fcs. 


6/- 


5/- 


5/- 


14/- 


10/- 


11/- 


14/- 


8/6 


8/6 


7/6 


5/- 


6/6 


4/3 


3/4 




7/9 


4/7* 


6/- 


,7/6 


4/7* 


6/3 


16/6 


12/6 


12/6 


3/6 


2/6 


2/6 


9 fcs. 


6 fcs. 


725 fcs. 


8/- 


4/4J 


6/3 


12/- 


8/6 


8/2 


13/3 
13/3 


7/iot 
7/3 


7/10* 
7 IQ 


13/6 


II /3 


1 ^ 


12/- 
9/- 


0/- 


9/- 
7. '3 
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cessful will, no doubt, do much to reduce ^the risk of similar strikes. 
A great combination among many of the leading engine works on 
the East Coast also is mooted, and this should help to reduce 
expenses and consequently the cost of new tonnage. 

Prices of steamers have, of course, ruled very low in consonance 
with the paucity of employment and the difficulty of making 
financial arrangements. New vessels of the ordinary " tramp " 
types fetched about £(i per ton deadweight capacity, and similar 
vessels of about ten years of age £7. los. to ^3 per ton deadweight. 
For handy sizes, say 3,000 tons to 4,000 tons deadweight — of which 
not many have (been built lately — better figures were obtained, say 
about £\ per ton deadweight, and similar vessels even though 
built 15/20 years since were quite saleable, but old boats of larger 
sizes only fetched about £\ los. per gross register ton from ship- 
breakers. 

East Indies, China Seas, etc. — These markets were overfull of 
tonnage throughout the year, and as Indian business was inter- 
fered with by short crops, disease, and by the disturbed condition 
of politics, rates have been very low all round, although early in 
the year shipments from Burmah were refported to be over double 
those at the same period of 1907. In the last few months, how- 
ever, a better tone has been perceptible as the large crops in 
Australia have been the cause of the engagement of a great number 
of steamers and sailers. A fair number of steamers have been 
engaged in the export of liardwood from Western Australia— 
mostly to India, the Soudan, and the United Kingdom — and the 
import of soft wood^rincipally into the Eastern States of the 
Commonwealth from British Columbia and Puget Sound, and 
latterly from Japan and Siberia. It seems that Europe is learning 
extensively to appreciate an article which the Chinese have valued 
for centuries, as several large steamers have been chartered to 
bring home beans from Manchuria. Hitherto Newchang has been 
the chief port for this business, but as this place is very shallow, 
and is frozen up for part of the year, it has been superseded — 
at any rate for large European steamers — by Dalny, while 
some cargoes have been shipped at Vladivostock. The rates paid 
have varied between 23s. and 17s. 6d., and the business was 
exceedingly welcome to owners, as employment in the Far East 
has been particularly scarce and poor. This point is well illus- 
trated by the fact that regular traders were occasionally obliged 
to accept 4c. per picul for rice from Saigon to Hong Kong, and 
occasionally only got part cargoes even at that. Great efforts have 
been made to push the sale of Natal coals in India, Ceylon, and the 
Straits Settlements and — owing to low freights, and partly no doubt 
to the constant labour troubles in New South Wales — ^have met with 
a fair measure of success, especially in Bombay. The coals from 
the Transvaal (shipped from Delagoa Bay) are now entering the 
market, and it seems probable that the competition will be keen 
as the Transvaal fields are further developed. The trade in coals 
between Calcutta and various Indian poits, especially Bombay and 
Karachi, occupied a great number of steamers, though cholera 
in the coal fields caused a shortage of labour in the spring. 
Several owners booked ahead cargoes over igog (in one case about 
700,000 tons) either to afford employment for their own fleets or as 
a " bear " speculation. 

North America. — Circumstances were all against good business 
from the U.S.A. The probaibility that the election of the new 
President would upset trade was foreseen, but the panic in the 
New York money market and the strike among cotton operatives 
in Manchester were unexpected, and completed the discomfiture of 
those owners who rooked to this direction for employment. The 
U.S.A. Government took a few large steamers for coals from 
Virginia to Magdalenia Bay at 19s., San I'rancisco at $5.80 to 
$5.50, and Manila at 14s., and for coaling their fleet on its trip 
round the world tonnage was chartered at 17s. 3d. to i5s. 6d. to 
Auckland, i6s. to 14s. 6d. to Albany, and 15s. to 14s. to Colombo. 
Case-oil freights were on the basis of 22JC. to i8Jc. to Japan, 
23c. to 20C. to China, and for general cargo to Australia and New 
Zealand 31s. to 26s. 6d. on deadweight was paid. 

' Shipping people at New York alleged, apparently with con- 
siderable truth, that high railway rates were diverting traffic, 
especially grain, from that port to others in the U.S.A., also that, 
the export trade of Montreal was growing at the expense of 
American ports, but there was a fair amount of business done in 
grain from' the " Northern Range " to ports in the Mediterranean at 
rates between 2s. gd. and 2s. per quarter, and coals were also 
shipped to Genoa, etc., at from iis. 6d. down to gs. 4id. The 
outbreak of cattle plague in the States and the consequent . refusal 
of the British Authorities to allow any live cattle to be landed in 
the United Kingdom did not affect tramp steamers, as they have 
long since been driven out of this trade by the perfectly adapted 
boats of the great lines. The Canadian Authorities threatened to 
bar from their coasting trades all foreign steamers, but apparently 
have realised that their tonnage would cost them more were they 
to restrict themselves to that under the British flag, as it is reported 
that the present regulations will be left undisturbed. 

South America. — Merchants who charter from the River Plate 
have been fortunately placed, as their crops have been good while 
those of the rest of the world have been short, and, with tonnage 
far in excess of the demand, they have been able to "bear" 
freights almost as they pleased. In July an attempt was made to 
form a combination of owners having steamers in position, with a 
view of raising freights, but the effort did not meet with any 
success. Until some scheme is invented by which backsliders can 
be ' penalised, it would seem to be futile to expect owners to hang 
together, however obvious may be the advantages to be gained by 
concerted action. The number of lines now trading with the 
Brazils from all parts of the world practically excludes the tramp 
from the coffee and sugar trades, and the poor state of the iron and ' 



steel industries had the effect of reducing the number of steamers 
chartered for ore. 

Black and Azov Seas and River Danube. — The freights ruling 
in these important markets have been lower than ever before. There 
has been no life in the market at any time, but — as there was no 
other direction which showed a chance of giving a profit — the 
supply of tonnage was always kept up, and the competition was 
exceedingly keen for any wretched business which was offered. A 
few fixtures were made of steamers to take rails from Nicolaief- to 
various directions — China, Australia, Mexico, Denmark, and 
Chili— but at very low. figures, and this trade does not compensate 
for that which used to be done in case-oil from Batoum, which 
seems practically defunct. 

Mediterranean. — The very poor demand for ores was reflected 
in the few orders quoted for steamers and the wretched rates 
accepted, which in many cases cannot have shown a result better 
than that of a voyage in ballast. In addition to the usual trade 
with Canada and Scandinavia, an increasing business was done in 
salt from South Sfoin to the River Plate, and to Calcutta and 
other Indian ports. Large steamers were loaded and low freights 
paid so that the export of British salt to India has been reduced 
to a tithe, of its former importance, and the other producing 
centres, such as Port Said and the Red Sea ports, have felt keenly 
the Spanish competition. 

Baltic and White Seas have experienced the general depression 
in the most acute form, and notvnthstanding the self-sacrificing 
endeavours of prominent shipowners through their ^Conference, it 
has been impossible to raise the level of freights. Trouble was 
caused by the Socialistic disturbances among the stevedores in 
Sweden, bin in this case patient work was able to effect a settle 
ment by which owners were enabled to obtain free laibour. 

Outwards, — In no year since 1904 (and then homeward rates 
were considerably better) has business outwards been done con- 
tinuously on a level so deplorably low as during that just past. 
In most directions freights have not touched even the maxima of 
1907, and though employment in the East has been exceptionally 
difficult to obtain, freights thither at the very best were but little 
over the best of 1907. The dreary level of bad business offers 
nothing worthy of remark, and there were few special orders to 
vary the monotonv. The agreement among the great lines trading 
to South America to maintain rates at a comparatively high 
level led those shippers who had large parcels of xough cargo 
to charter outside. stfiamets_frDin_tijiifi.j;o.J:ime..- The- lin^e -endured - 
this competition for a, while, but eventually reduced their rates 
on the rough goods. Notwithstanding this "cut" a large number 
of steamers were chartered, principally from Antwerp to ports 
in the River Plate, but the conditions of the fixtures varied so 
considerably that it is difficult to give representative figures. An 
increased trade was done to Para and other ports higher up the 
Amazon, and it may be hoped that the opening up of the great 
tracts of country drained by this mighty stream will in time afford 
to owners a market for homeward business as an alternative to the 
River Plate. There were but fev/ steamers fixed with general 
cargo to the Far East, and for Vladivostok (and Nicolaievsk when 
open) tonnage was secured without much difficulty at rates ran^ging 
fiom about 31s. to about 22s. 

Time-Charters.— The volume of business done during the past 
year on time-charter basis was less than that in 1907, and rates 
were on a lower plane throughout. To induce charterers to take 
delivery in the United Kingdom or on the Continent, i<x laige 
steamers owners were obliged to accept figures varying from 
2s. I lid. to 2S. id. on deadweight, as the South American was about 
the only direction which afforded any opening, but a few vessels 
were taken at 2s. 3d. to 3s. 6d. on deadweight for trips to the 
U.S A. and back, redelivery in some cases being given in the Medi- 
terranean. For outward voyages with re-delivery in India 2s. 3d. 
to 2S. ijd. on deadweight was all that was obtainable. Steamers 
of 3/5,000 deadweight were very rarely wanted, but for 15/2,500 
tons deadweight there was a moderate demand at 5s. to 2s. 3d. 
on deadweight for the Baltic and general European trades,' the 
rates varying widely for steamers of similar size in proportion 10 
their age and suitabiUty for the intended trade, also according to 
the trade, specially rough employment such as the Hamburg coal 
trade paying 5s. 6d. to 3s. {lA. on deadweight. For vessels ot 
about i,oco tons deadweight prices were proportionately 
high, say, _ ss. 3d. to 7s. on deadwegiht, or up to gs. 
on deadweight for special trades for which the British 
flag is essential. During the manoeuvres in the North Sea the 
Admiralty chartered about half a dozen first-class colliers for 
periods of 15 days and upwards at 8s. per gross register ton. The 
charterers in the U.S.A. were able to make very careful selection, 
and it was very difficult to place steamers built before 1900 even 
though their suitability were proven for the employment in 
view. For the W. Indies, etc., trades 3s. to 3s. 6d. was paid for 
steamers of 3/4,000 tons, deadweight while large vessels had to be 
content with 2s. 6d. to 3s., but, eveh lor long periods, 1/1,500 tons 
deadweight boats got los. to 12s. There were comparatively few 
fixtures for the South American trades, and those at 2s. 6d. to 3s. 
on dea,dweight. In view of the dearth of cargo offering 
a number of vessels accepted time-charters for the trip 
home from the U.S.A. to Europe, and rates fell gradually 
from 4s. to 4s. gd. on deadweight in the first few months of the 
year to 2s. gd. to 3s. 6d. on deadweight. On the Pacific coast 
prices ruled very low, 2s. i^d. to 2s. 6d. on deadweight for round 
voyages (except to Alaska for which 3s. to 3s 3d. was obtained), 
about 2s., for single trips to Australia, and about 2s. 6d. to the 
Far East. In Australia a' firm — which had a number of large 
steamers chartered at rates itiuch higher than those current last 
year- was unable to fulfil its engagements, and rates consequently 
were very poor. Nevertheless steamers made passages in ballast 
from India and the Far East to enter upon charters for 6/12 
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months at 2S. 4id. to 3s. on deadweight, while boAs arriving 
with cargo in Australia and New Zealand accepted short periods 
at 2s. to 2s. 7id. on deadweight with re-delivery in 
Australia or 2s. 3d. to 3s. 3d. with redelivery in South Africa, 
or about 2s. 6d. with re-deUvery at a port in India or the Far 
East. In view «f the efforts of an outside "line " to cut into the 
Australian wool business, a few vessels lately have been chartered 
by members of the "ring " at about 3s. 6d. on deadweight for the 
run home. The coasting trades of China and Japan now are 
served so fully by Japanese steamers that employment is difficult 
to obtain i;ven for handy-sized vessels specially built for the 
bnsmess, and there was little demand even a -43. to 5s., while 
the older boats were not worth over 3s. 6d. to 4s. on deadweight. 
Notwithstanding the restrictions placed by the Japanese on emigra- 
ion, two or three large boats were fixed to carry coolies to Mexico 
at about 4s. on deadweight, and a few smaller at about 6s. on 
deadweight. A few fixtures were done at from 3s. to 2s. on dead- 
weight for the voyage home from the Far East, also from Burmah 
to Africa, and India to the River Plate and the U.S.A. The 
Calcutta coal trade took a considerable number of large steamers, 
but the charterers were able easily to work rates down from 3». 
to 2S. 7d. on deadweight, as the employment is very much sought 
after, we believe largely because the terms of the charter are 
clean and the charterers fair-minded. 



ANGIER'S STEAM SHIPPING REPORT, 1909. 
(62nd y*r.) London : 147, Leadenhall Street, E.G., 

30th December, 1909. 
Taking a general view over the uneventful history of the past 
twelve months, it is probable that all interested in shipping will 
feel that, having passed through times of the utmost stress, one 
can with some confidence state that the worst is over. Owners 
have been taught by bitter experience to exercise economy, tonnage 
is distributed well over all the waters of the globe, and insurance 
premiums are so high (10 per cent, having been added all round) 
that a hope and belief that they will go no higher is but reason- 
able. So far as concerns legislative interference with shipping, it 
seems likely that a long respite is in prospect, as issues of an im- 
portance greater than the fencing of winches and hatchways, will 
keep put of mischief Ministers and Parliament. The only measure 
passed which is of interest is the Marine Insurance (Gambling 
Policies) Act, which will be of considerable benefit when one or 
two prosecutions under its provisions have 'been brought to a 
successful termination. At present the feeling is somewhat general 
that an expert practitioner can carry out his speculations with <i 
margin of safety quite sufficient to make the business attractive. 

The working of the Coal Mines (Eight Hours) Act caused con- 
siderable dissension in Wales, but so far a strike or lock-out has 
been avoided, and it is expected that satisfactory arrangements 
will be made for the mines in Northumberland and Durham. 

The prices of Cardiff best jieam coal have varied from about 
13s. gd. to about i8s. 3d. (the highest prices ruling in the middle of 
the year), and are now at about i6s. 6d. 

The improvement iti the freight outlook, and the more settled 
financial aspect due to the "wiping out " of the weaker shipr 
owning firms and companies, which was so much in evidence 
during the two or three previous years, emboldened the managers 
of sounder concerns to place somewhat freely orders for new 
tonnage. That these orders were badly needed was evidenced by the 
prices at which they were accepted by builders, 7/8,000-100 boats 
of ordinary specification being built for about £s, - per ton dead- 
weight, 5/6,000 tons for about ;^5 to £<, los., and 4/5,000 tons for 
about £$ 15s., and the smaller sizes (of which comparatively few 
now are built for British owners) were proportionately cheap, about 
2,000 tons deadweight costing about £fi and 1/1,500 tons deadweight 
in the neighbourhood of ;£ii per ton deadweight Owing doubtless 
to a great extent to the impossibility of insuring them nowadays at 
a price which would not eat up all the profit, the demand for second- 
hand steamers was poor, and many were sold to the shipbreakers 
at 30s. to 35s. per gross register ton, which a few years since 
would have been deemed to have several j'ears work in them. This 
applies especially to steamers of 4/5,000 tons deadweight, as for the 
smaller sizes 3/3,500 tons and downwards there seems to be employ- 
ment still available, even though thev may have been launched in 
the early 'Eighties. The clearance effected by the destruction of so 
much inefficient tonnage should assist the freight market to im- 
prove as — though many of those now finally effaced have never 
moved from the buoys for several years — the fact that they were 
afloat and might conceivably be put into commission was a point 
with which one had to reckon. Most of the steamers, out of the 
working of which there is a reasonable chance of making a profit, 
but which have been laid idle by the financial difficulties of their 
managers, seem to have got into stronger hands and to be running, 
presumably satisfactorily, as in most cases their present capital 
value must be very low. 

OuTWAUDS. — Rates to the Mediterranean, etc., have remained on 
a dull level throughout the year (though the strike of Scotch coal- 
miners was not reflected in a sympathetic strike in Wales as was 
threatened), but rarely have they fallen so low as in the 
previous twelve months, and though the chronic congestion! at 
Genoa and Savona occasionally became acute, other unpleasant 
incidents have been few. To South A-merica the range has been 
somewhat wider than in 1908, but when it seemed that high prices 
must be paid the rise was stopped by the offering of large steamers 
which were sent in this direction, though their owners' intention 
was to fix homewards from Australia or India, as freights to the 
East were at a level so low that to acceipt them entailed a very 
heavy loss. The firms acting in opposition to the "'Conference " 
continue to charter freely for rough general cargo, cement, rails, 
etc., from Antwerp to the River Plate, and the "Conference " also 
havb taken up a number of steamers to supplement the sailings of 



their own tonnage. — Eastwards. — The inquiry has been small and 
rates very poor, so poor indeed that several large vessels were des- 
patched in ballast to Australia. There has been very little special 
business obtainable, and the charterers seizing their opportunity 
squeezed down the rates an general cargo from the Continent to 
24s. 3d. to Vladivostock and Nicolaievsk and eventually to 22s. 6d., 
and to Vladivostock only to igs. for a part, or say 17s. 6d. for a 
full cargo. The strike of coal miners in Australia affected the 
market favourably, as probably nearly a score of large 
steamers have been closed at 12s. 4id. to 13s. to take coals 
from the East Coast of England, the Mersey, and from Wales to 
Melbourne or Sydney, N.S.W., and the stoppage of the customary 
supply from Australia has brought home large orders for coals 
iai Chi]4. 

Bat.tic. — Hopes were entertained that the work done by the 
Baltic and White Sea Conference would bear fruit in the shape 
of better business, but though as a whole freights were not quite 
so low as in 1908, and useful reforms have been made in charter 
conditions, the general result has been anything but satisfactory. 
The serious labour disturbances in Sweden caused much detention 
and expense, and the best rates were obtained only as a resnlt of 
charterers seeking hurriedly to make up the time lost owing to 
shipments, being for a considerable period rendered imiposBible by 
the strike. .Several large steamers were chartered to convey from 
South Norway granite to Buenos Ayres and other .ports in the 
River Plate, and wood pulp to Zarate, but these trades scarcely 
affect vessels of the size ,and type usually employed in the Baltic. 
MKDrrEEKANBAN. — Followed the movements of the Black Sea, 
etc., rates being rather less bad than last year, but business 
generally very dull. A feature of the last few years has been the 
export of salt to the East, principally from Sfain, but to a con- 
siderable amount also from Port Said. From the former rates paid 
to Calcutta varied from 6s. 6d. to 7s. 6d., and the business was taken 
freely in conjunction with the comparatively good coal freights 
obtainable flora the U.K. to Mediterranean ports, in preference to 
the wretched figures offered for coals direct to the East. 

Black and Azov Seas and Rivejj Danube. — These marikets have 
been quiet practically throughout the year, but the best rates in 
nearly all cases were better than those of 1908, and the worst not 
so bad. During the latter part of the year the market received 
a good deal of support from the brisik demand from India, a con- 
sidera,ble number of the larger steamers going in ballast from the 
Mediterranean discharging ports of their coal cargoes, to Bombay 
and Karachi. An attempt by the charterers to throw upon owners 
the payment of mat-money stopped fixing from Nicolaief for some 
time in the autumn, but eventually a compromise was arranged 
generally favourable to owners. 

East Indie^ Austeai.ia, etc. — Opened dully, but at their worst 
rates never reached a point so low as in the previous twelve- 
month, and, though but little support has been received from other 
quarters of the Globe, the large amount of tonnage taken up for 
beans and for Australian wheat and wool caused a steady improve- 
ment, which appears likely to be maintained. The large size and 
efficient water-ballasting of the modem "tramp," and the 
economy of her engines, enables her to make cheaply and safely 
voyages of enormous length in search of cargo, and a comiparatively 
unexpected and continued demand for tonnage from Vladivostock 
and Dalny brought steamers in ballast from Santos and the River 
Plate, while several were despatched to Australia from the United 
Kingdom, with no more in their holds than the bunkers necessary 
for the whole run out. As a consequence, tonnage was well distri- 
buted, and all markets were more or less affected faivourably, instead 
of one or two markets paying very high rates, while in others 
cargoes were almost unobtainable at any price. The strike of coal- 
miners, which broke out last month in New South Wales — 
causing great delays and losses to those owners whose steamers 
arrived in Australia with empty bunkers or were chartered for 
coal cargoes — did not affect freights adversely, and apart from 
this, chartering has been fairly active throughout the year, 
though the low freights obtainable for coals from Wales ham- 
pered to some extent the sale of Australian coals at Eastern, 
ports. Hardwood was sent to India, China, the Sudan, and 
Ix)ndon from Western Australia, .ind to a small extent from 
Tasmania; wool again became of importance to the tramp at 
rates varying from 23s. gd. to 26s. per 40 cubic feet "half-beam 
measurement," and ore from Port Pirie paid 22s. gd. to 26s. per ton. 
A few boats were fixed from New Zealand ior grain at 27s. to 
28s. gd., and for v,-ool at about 22E. 6d. Though beans attracted 
most attention, general business in the Far East was fairly active, 
and recent legislation is expected to have the effect of increasing 
in the U.S.A. the demand for sugar from the Philippines, largely 
at the expense of that from Java (which, of course, has enormous 
markets in China and Japan, also in India), but only a few boats 
were fixed at 25s. gd. to 28s. 6d. Coasting rates were poor, and 
the struggle between the "lines " tun by the Chinese and the 
Germans a^igravated a situation already rendered deplorable by the 
competition of the Japanese. Freight speculators, who guaranteed 
tonnage from Saigon, were hardly treated by events, but the 
increase in the size of steamers so often obliges the merchants to 
stipulate for leave to discharge at two ports, amd/or to load rice- 
meal, as to render difficult the accurate indication of rates paid. 
A number of stenmers larger than usual were fixed from Saigon to 
Reunion and/or Mauritius at 17s. to igs. From Haiphong consider, 
able quantities of maize and rice were shipped, hnt Bangkok seems 
to have lost much of its old importance as a port of loading for 
" tramps." Java also received attention from " bear " speculators, 
but it would appear from the rates paid that the result cannot have 
been satisfactory. Calcutta is served so well by "liners" that 
there has been but a poor market for outsiders homewards, and 
to the U.S.A. rates have fluctuated between $4.50 to I5.75 per ton, 
American scale. A considerable business was done in coals to 
various ports in India and the Straits, and it was reported fhat <x 
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series of 72 voyages, extending over three years, was fixed at about 
4-13 rupees tor iJombay or Karachi, but a reduction in railway 
rates has lessened to some extent the demand for steamers. A 
number of cargoes were shipped to Australia at rates varying from 
12s. 6d. to 14s. 6d. Bombay and Karac}d were fair markets, the 
large quantities of ore exported from the former aifording excellent 
weight to combine with the light seeds, so that by skilful arrange- 
ment a steamer can be made to carry an extraordinary number ot 
"scale tons," to which point, of course, the charterers are quite 
alive, and a concession in rate is required if ore is guaranteed. 

North America.— Has been very dull, as the increase of the 
populations each year keeps at home more and more of the staples 
which afford employment for tramps, and the multiplicity of 
regular "lines " run irom every large port absorb day by day 
as they come to hand miscellaneous pajcels which a few years 
since would have accumulated and necessitated a charter. The 
U.S.A. Government allotted to eager tenderers at very low prices 
contracts for Virginia coal for the Philippines, to cover which 
steamers were taken at ris. 3d. to iis. gd. in the spring, and in 
the autumn at $2,60 ; for Mare Island rates were from $3.20 to 
$3.29, and for Honolulu about 13s. yd. From Sydney, C.B., several 
cargoes of rails were shipped at 19s. for the new terminus of the 
Grand Trunk Railway at Prince Rupert (B.C ), but when it became 
apparent that homeward business would not be plentiful, as the 
crop on the Pacific Coast was not to be exported in iny quantity, 
tormage- became difficult to obtain (though the Canadian Govern- 
ment' decided that the prohibition of foreigners in their coasting 
trade should not apply to this voyage),- and at least one lot was 
taken by a time-chartered steamer. Freights for case-oil were 
exceedingly low, say rsc. to r8c. per case for almost any ports 
in the Far East, aad 15c. (occasionally i3ic.) to Australia, i6c. to 
New Zealand. General cargo for the Colonies was taiken at 22s. gd. 
to 275. 6d. per ton, but orders were scarce. A comparatively small 
but steady supply of coals was despatched to the Mediterranean 
at freights of 8s. 3d. to 9s. 9d. to Genoa, Savoma or Marseilles, 
ros. to IIS. Venice. 

South America. — The year has been on the whole without 
incident, rates neither rising so high nor falling so low as in 
the previous twelvemonth, though at times numbers of steamers 
shifted from the River Plate and the Brazils to the U.S.A. or to 
India or Australia and even to Puget Sound, rather than accept 
the business obtainable on the spot. The exports of coffee and ore 
to the U.S.A. were but seldom of a volume such as the regular 
lines were unable to handle, and the. time apparently has not yet 
come when the vast tracts drained by the Amazon and its tribu- 
taries will export their products in quantities sufficient to justify 
the intervention of the "tramp" steamier. Nitrate jr eights were 
better than they have been tor the past two years, which is the 
most that can be said in their favour. } 

Time-Charter. — The demand has been slack for tonnage on this 
basis, and the rates paid do not show an improvement com- 
mensurate with that which is perceptible in voyage freights. In 
the European, etc., trades there has been very Httle doing; only 
2s. 3d. on deadweight was paid for about 6,500 tons deiadweight and 
2s. 7ijd. to 2S. lojd on deadweight for about 4,500 tons deadweight 
steamers for short periods ; no more than 3s. 4id. to 3s. ^^d. on 
deadweight for 15/2,500 tons deadweight for six months, and for 
the Baltic season 3s. 7jd. to 4s. 7jd. on deadweight for similar 
handy sizes. .The Spanish, etc., fruit trades, which have been 
poor owing to the inclement summer, took a few boats of 
1/1,500 tons deadweight at 3s. 6d. to 5s. on deadweight, and 
Morocco several at 4s. lo^d. to 7s. 9d. on deadweight (the majority 
at 6s. to 6s. 6d. on deadweight), the higher rates in this trade 
being due to the fact that only British vessels were eligible, and 
the Admiralty, took up for the manoeuvres about a dozen colliers 
of 450 tons to 825 tons n.r. at 8s. per gross register ton. With 
delivery and re-delivery in U.K. or Continent, steamers of 5,500 
tons to 7,500 tons deadweight were fixed for trips to the East at 
•2IS. 3d. to 2S. 6d., and to South Africa at as. 6d. to 2s. •j^A. on 
deadweight. To North America, the West Indies, etc., a few boats 
were placed at 2S. 3d. to as. 7^(1. for 5/6,000 tons deadweight and 
2S. lojd. to 3s. 6d. for 25/4,000 tons deadweight, and several of 
45/5,500 tons deadweight a"t 2s. 4id. tq 2s. 6d. on deadweight for 
similar business with delivery izi Spain, while for voyages to South 
America there were a number of -fixtures at 2s. iJ^d. to 2s. 6d. on 
deadweight of 45/6,500 tons deadweight steamers, ajnd as. 7jd. to 
2s. io|d.of 3/3,500 tons deadweight. The charterers, though they 
will as a rule take nothing of over 10 years old, and are averse 
from anything built before 1905, managed to secure steamers 
of 5/6,000 tons deadweight to deliver in the United 
States for the U.S.A./West Indies, etc., trades at 29. 3a, 
to 3s. ijd. on deadweight for short periods, and at about 2s. 6d. 
for 6/12 months, and 3/4,500 tons deadweight at as. iijd. to 3s. 6d. 
on deadweight and about 3s. 3d. on deadweight respectively, and 
a few boats were taken for the Brazils, River Plate, Chili, etc., 
at 2s. 7id. to as. lojd. on deadweight. For smaller vessels prices 
were, as usual, considerably higher, as much as about 9s. 6d. on 
deadweight being paid for 12/1,500 tons deadweight. For the run 
across the Atlantic with re-delivery in U.K. or Continent rates 
varied from as. 7id. to 3s. gd. on deadweight, and with re-dedivery 
in the Mediterranean or Black Seas from 3s. 3d. to 4s., the higher 
rates for the latter business being obtained when tonnage was 
urgently required to carry supplies to the sufferers from the earth- 
quake at Messina. On the Pacific Coast business was done at 
3s. i^d. to 3s. 3d. for short periods (except in the Alaska trade, 
which paid 3s. 6d. to 3s. 7Jd. on deadweight), and at 2S. 6d. to 3s. 
on deadweight for 6/12 months or more for steamers of 55/7,500 
tons deadweight. Australian chatterers were not so much in 
evidence as in past years, and took only one or two boats at about 
as. gd. on deadweight for 12 months, but a fair number were placed 
at 2s. 7id. to 3s. i^d. on deadweight (exceptionally 3s. 7id. to 
3s. ,9d.) for shorn periods, and for the trip home at 4s. lo^d. to 
5s. on deadweight. In the Far Eastern coasting trade the balance 



was better than of late between the supply of tonnage and the 
demand, but the rates obtained (say from 3s. 6d. to 4s. 6d. on 
deadweight for 2/2,500 tons, and 5s. to 6s. for about 1,500 tons) 
can scarcely be profitable to the expensively constructed boats 
which the enterprising Norwegian and German owners keep in 
these waters. One or two large vessels were fixed for three to six 
months Australian or Pacific trading vrith delivery ini Japan at 
23. 7id. to 4s. 6d., according to the place of re-delivery, and several 
at 3s. loid. to 4s. 6d. for the run home from the Philippines, etc. 
The Calcutta coal trade took a few 6,000 tons deadweight boats for 
short periods at 2s. 4id. to 3s. 3d. on deadweight, and at 2s. 8d. 
to 2S. gd. for 12 months, and one was said to have accepted about 
2s. gd. for thiee years. An occasional fixture was made for 
miscellaneous trades from 'Calcutta, Raaigoon, etc., either for 
coasting work or for South -Africa or South America at as. 6d. to 
3s. 6d. on deadweight, and when steamers were driven from the 
River Plate by lack of cargo one or two were taken for these 
trades at cheap rates with delivery in Natal. 
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Most owners probably will look back over the past year witli 
satisfaction, for, if they have not been able to make snich profits 
as are adequate for a trade so speculative as shipping, they have at 
any rate rarely had to face a loss. This has been contributed 
to by the general improvement in the trade of the vforld, the 
cessation of building brought about by the lock-out of the boiler- 
makers by the shipbuilders, and the removal from the freight 
markets of a number of obsolescent steamers which their owners 
have been driven, by the prohibitive premiums demanded by 
underwriters, to sell for breaking up. That premiums are in- 
creasing all round is of course a matter which affects adversely 
the profits even of modern steaaners, and it seems that this increase 
is by no means to be avoided, •fa;lling as it does upon the just 
and the 'unjust alike. Fortunately direct legislative interference 
with shipping has not been prominent, though shipowners suffered 
— comparatively slightly, however — in common with other indus- 
tries from the striking of coal miners due to the difficulties arising 
from the Eight Hours Act. 

Best Welsh coals were dear all the year, and varied in price 
from about i6s. to' about 17s. 3d', per ton 

The improved freight prospects inevitably would have led to 
the launc'hing of a large number of new steamers, but fortunately 
the boilermakers tested to breaking point the patience of the Ship- 
builders' Federation, with the result that for about 15 weeks little 
or no work was done in the yards. Prior to the lock-out prices 
for new tonnage had improved, and £f per ton was paid for 
steamers of about 3,000 tons deadweight, about £(> for 4,500 'tons, 
^^<i £S Ss- to ;^5 los. for about 7,000 tons. Latterly the improve- 
men has been more marked, and almost £,6 per ton was the price 
for a vessel of nearly 8,000 tons deadweight. For second-hand 
tonnage the figures obtained have been fairly constant at about 
£3 15s. to £3 17s. 6d. for about 6,000 tons deadweight about 5 
years, £;j to ;^"j 5s. about 10 years, and £2. los. to £2 15s. about 
15 years old. Smaller sizes, say, 45/5,500 tons deadweight, even of 
a modern type, fetched only about £■3 15s. if built since igoo, and 
£3 5s. if since 1895, and old-fashioned craft were saleable only at 
£1 los. to" £2, or £2 15s. if in exceptionally good condition. 

Time-Charter. — The demand for tonnage on this basis has been 
fairly brisk, and rates usually have been such as to leave owners 
a fair margin, but as a rule the periods have been short, neither 
side being willing to speculate for too far ahead. With delivery 
taken in the United Kingdom or on the Continent a large business 
was done for voyages to the Brazils and River Plate at 
rates varying from about as. ^^. on deadweight to 3s. i^d. on 
deadweight in the earlier part of the year, but improving later to 
3s. 3d. CO 3s. "id., though not many fixtures were done at the 
latter price. For trips to the West Coast of South America a. few 
beats were placed at 3s. 4d. to 3s. 6d. on deadweight. The good 
rates obtainable for chemical manures, etc., from CJermany (and to 
a smaller degree from the Ifnited Kingdom) to the U.S.A. resulted 
in a fair number of charters for out and home voyages at 3s. to 
3s. 3d. on deadweight, and a few were done with delivery in the 
Mediterranean' at 2s. 4id. to 3s. on deadweight. As usual Indian 
rounds were favoured by owners, and though a superior class of 
tonnage was required it was obtained at as. 8d. to 3s. 4id. on 
deadweight (but one lucky deal was effected at 4s. 2^3. on dead- 
weight), while for Australia and New Zealand the longer duration 
of the employment presumably accounts fdr the fact that very good 
steamers accepted 3s. to 3s. 3d. on deadweight. An unusual amount 
of cargo available led to the chartering of several steamers for 
trips out to South Africa from the Baltic — delivery being taiken 
usually in the Tyne for convenience in obtaining bun-kers — at 3s. to 
3s. 6d. on deadweight, and in a few instances for round voyages — 
heme vid India or Australia — at 2s. iid. to 3s. 3d. on deadweight. 

For the Mediterranean trades 4/5,000 tons deadweight steamers 
got 2s. 6d. to 3s. 6d. — the latter figure exceptionally — ^and 2/3,000 
tonners 3s. io4d. to 4s. i^d. on deadweight. To deal with the 
requirements of the Royal fleet during the grand manoeuvres the 
Admiralty aj usual took about 14 colliers at net registers from 
about 560 tons to 1.500 tons for short periods (2/3 weeks) at 8s. 
per gross register ton per month, which rate has ruled now for 
the past three years. 

In the early part of the year steamers were far too abundant 
on the Atlantic coasts of U.S.A., and owners had to accept low 
rates, 2s. jlgd. to 3s. ijd. on deadweight for 6/12 months, 2s. 4jd. 
to 3s. for West Indian, 'Mexican, etc., rounds, as. 6d. to as. loid. 
for trips to this side, and about as. 4id. for round voyages t^ 
South America and back, but latterly charterers were more pressed. 
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and up to 4s. has been paid for 6/12 months, 4s. 4^. to 4s. gd. 
for shorter periods with redelivery in U.S.A., 4s. to 4s. 7jd. for 
me run home, aad about 3s. 6d. for Soiith American rounds. 
The Pacific Coast was also well supplied with tonnage, and for 
trips to the East 2s. lid. to 2s. 4id. on deadweight was freely 
accepted, and#one very large steamer was reported to have been 
done at is. gd. on deadweight. To Australia rates w«re a trifle 
tetter at 2s. 4id. to 2s. gd., and for India 2s. lo^d. was paid. 
For round trips to Mexico, etc., and back, 3s. 3d. to 3s. 6d. was 
obtained, and for longer periods, 6/12 months, with redelivery 
on the Pacific Coast of North America, 3s. to 3s. 6d., but a few 
steamers were chartered for short terms with delivery and re- 



delivery in Chili at about 2s. 6d. on deadweight. A fair number 
of charters were made for steamers to be delivered in Australia 
for trips to the West Coast of South America, at first at 2s. 7id. 
to 2S. gd., but latterly at 3s. 3d. to 3s. 6d. on deadweight (the 
charterers in most cases undertaking to leave on board on re- 
delivery, free of cost, coal sufficient for up to 30 days' steaming, and 
to pay hire for a similar period after redelivery), and for trips to 
the Pacific Coast of North America or to tie East at figures 
improving from 3s. to 3s. 6d. to 4s. 6d. to 4s. gd. on deadweight. 
For delivery and redelivery in Australia owners had to take 2s. y^d. 
to 3s. for periods up to, say, 6 months at first, but got 3s. 3d. to 
3s. 6d. later, although the few boats taken for 12 months never 



HOMEWARD FREIGHTS Etc., 1909. 



From 

Australia 

Do. (sailers) 
2^ewcastle, N.S.W. 
■Portland (O.) or Puget 
Sound 
Do. (sailers) 

"West Coast S. American 

Do. do. (sailers) 
Philippines 

Dalny or Vladivostock ... 
■China ... ... . . 

Do 

■Saigon 

Do 

Java ^ 

Burmah '. 

Calcutta 

Do 

Madras Coast 

Vizagapatam 

Bombay ... 

Do 

Do 

Kurrachee 

Colastine ... 

River Parana 

(Not above San Lorenzo) 
Bahia Blanca 

Rio Janeiro 

I^'ew Orleans or Galveston 

.Savannah 

New York, Baltimore, 1 

Philadelphia, or Boston J 

Pensacola 

Tampa 

Fernandina 

Kiga 

Do 

Do 

•Cronstadt 
St. Petersburg 

Poti 

AzofiE 

^ovorossisk 
Bulgaria '... 
■Odessa 

Danube 

Sulina 

Smyrna District ... 

-Alexandria 

ijardinia ... 

Huelva 

Bilbao 

Carthagena 



To 

, U.K. or Continent 

Do. 

Philippines 

Do. 

Do. 

Do. or U.S.A. 

Do 

U.K., Cont., orMedtn .. 

U.K. or Continent 

London ... 

New York Ma Suez) .. 

U.K. or Continent 

Hong Kong 

U.K. or Cont. or U.S.A. 

U.K. or Continent 

Do. 

Bombay or Karachi 
Marseilles 

U.S.A 

Do 

U.K. or Continent 
U K., Cont , or Medtn. 

Do. 
U.K. or Continent 

Do , 

Do , 

Do 

Do 

Liverpool or Continent 

U.K. or Continent 

Do 

Do 

Do 

London or East Coast .. 

Do 

Do 

Do 

Do 

U.K. or Continent 

Do 

Do , 

Do 

Do 

Do 

Do 

United Kingdom 

Do 

Antwerp 

United States 

Middlesbrough ... 
Maryport 



Cargo 

Grain 

Do 

Coal 

Grain 

Do 

Nitrate ... 

Do 

Coprah ... 
Soya beans 
Tea 

Do. 
Rice 

Do 

Sugar, &c. 
Rice 

Jute 

Coals 

Kernels ... 

Ore 

Do 

General ... 

Do 

Do 

Quebracho wood 
Grain 



Ore 

Grain, Sac. 
Cotton 



Grain, &c. ' 

Sawn wood 
Phosphate 

Do 

Deals, (Ssc. 
Square sleepers .. 
Grain, 8ic 
Deals, i&c. 
Grain 

Ore 

Grain 

Do 

Do 

Do. 8ic 

Do 

Do 

Do., &c. 
Cotton seed 
Ore 

Do 

Do 

Do 



Scale 

Per 20 cwt. Wheat basis 
Do. do. 

Do. 
Do. 

Do. 

Do. 
Do. 
Per 70 cubic feet 
Per 20 cwt. 
Per 40 cubic feet 

Do. ... 
Per 20 cwt. 
Per picul (133J lbs.) . 
Per ton, Java scale 
Per 20 cwt. 

Per ton. Calcutta scale 
Per 20 cwt. 

Do. 

Do. 

Do. 

Do. 

Per ton. Bombay scale 
Per ton, Kurrachee scale 
Per 20 cwt. 
Per ton, wheat or maize 

Do. do. 

Per 20 cwt. 

Per ton, wheat, net basis 
Per ton, net reg. basis ... 
Per qr. 480 lbs., wheat 

or maize 
Per standard 
Per 20 cwt. 

Do 

Per standard 

Per load 

Per quarter 320 lbs. Oats 

Per standard 

Per i^r. 496 lbs. wheaj ... 
Per io cwt. 

Per unit New charter ... 
Do. 
Do. 
Do. 
Do. 
Do. 
Per ton, d.w. capacity ... 
Per 20 cwt. 

Do. ... 

Do. ... 

Do. ... 

Do. ... 



Highest 
Rate 

27/6 

25/- 
11/- 

31/3 

27/6 
22 /- 
21/6 
37/6 
3°/- 
45/- 
37/6 
29/6 
17 cents 
27/6 

21/- 
24/9 

Rs.5| 

2.5,/- 

21/6 

18/- 
19/6 
16/- 
16/- 
19/6 
16/- 

15/3 
12/9 

9/6 
28/9 

\ 2/2 

78/9 
13/6 
10/6 
23/- 
7/9 
i/i^ 
30 /— 

l/2i 

lo/ioj 

10/3' 

9/6 
7/9 
9/6 
1 0/4 J 
9/6 
9/6 
9/- 
16.50 fcs. 
9/6 
4/10J 
7/- 



Lowest 
Rate 

23/- 
20/- 

9/6 

28/9 

15/- 
14/9 
12/6 
27/6 
23/- 
45/- 
37/6 
19/6 
6 cents 

24/- 
17/6 
20/- 
Rs. 3i 
21/6 
18/- 
17/- 
13/- 
12/- 

13/3 
10 /6 

7/ioi 

9/6 
II /- 

7/6 
22/3 

1/6 
67/6 
II /- 

7/9 
18/- 

6/- 

-/9 
19/- 

-/9 

7/9 

6/9 

5/3 

6/- 

5/9 
7/- 
5/6 
6/6 
4/6 
10 fcs. 

7/6 

3/7* 

5/- 



Present 
Rate 

27/- 
23/- 



20/3 
15/9 
35/- 
29/6 

45/- 
37/6 
24/6 
8 cents 
27/6 
23/6 
21/3 
Rs. 5 

25/- 
21/6 

18/6 
14/6 
16/- 
18/- 
13/6 

12/9 
12/6 

8/- 

24/3 

1/9 

70/- 

13/ 
9/6 



8/6 

7/3 
8/6 

7/- 
9/- 
8/3 

7/- 
14.50 fcs. 

8/9 

4/6 



From 

"Wales 
Tyne, 8ic. 
Wales 
Tyne, <Sic. 
Wales 

Do 

Do 

Do 

Do. or Tyne . 

Do 

Do 

Tyne, Sic. 

Do 

Wales 

Do 

Tyne, iSic. 
Wales 

Do 

Do 

Tyne, &e. 
Wales 

Do 

Do; 

Do. 



To 



Alexandria 


... Coals 


Do. 


... Do. 


Barcelona 


... Do. 


Do 


... Do. 


Bombay 


... Do. 


Bordeaux 


... Do. 


Canaries 


... Do. 


Cape Town 


... Do. 


Chilian nitrate ports 


... Do. 


Colombo 


... Do. 


Constantinople ... 


... Do. 


Cronstadt 


... Do. 


Genoa 


... Do. 


Do. 


... Do. 


Hong Kong 


... Do. 


London 


... Do. 


Marseilles 


... Do. 


Port Said 


... Do. 


Rio de Janeiro ... 


... Do. 


River Plate 


... Do. 


Do 


... Do. 


Santos 


... Do. 


Singapore 


... Do. 


Venice 


... Do. 



OUTWARD FREIGHTS. 
Cargo Scale 



.. Per 20 cwt. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 

.. Do. 



Highest 
Rate 

8/6 

7/- 
8/- 

7/3 
9/9 
6.50 fcs. 

7/- 

10/3 

15/6 
9/- 
6/ioJ 
5/- 

■7/6 
8/- 

11/- 

4/- 
9 fcs. 

7/- 
12/6 

14/- 
14/- 

15/3 
8/74 
8/3 



Lowest 
Rate 

4/6 

5/3 
6/- 

5/7i 
7/- 
4.25 fcs. 

5/- 

7/6 

12/- 

7/- 
4/6 

3/- 
4/ioi 
4/ioi 
9/ii 
2/3 
6 fcs. 
4/6 
8/4i 

7/9 
7/- 

11/- 
8/- 
6/- 



Present 
Rate 
61- 
6/3 
6/9 
6/6 
7/6 

5.50 fcs- 
6/3 
8/3 
15/- 
7/9 
6/6 

6/6 

6/9 
10/- 

2/9 
8 fcs. 

6/- 
12/- 
10/- 
10/- 
12/3 

7/6 
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obtained over 3s. 3d. to 3s. 4id. on deadweight. There was a 
rather better market in the Far East for handy steamers for the 
short trades, and 15/2,000 tons deadweight steamers made 5s. to 
6s. 6d. on deadweight for up to 5 months, and larger boats 
4s. 4jd. to 5s., while for twelve months a number were taken at 
4s 4jd. on deadweight. The American occupation of the Philip- 
pines has created a large demand for beef, and several steamers 
are employed constantly in carrying cattle from Cochin China, 
and even from Australia. The ''long " trades employed a fair 
amount of 6/7,000 tons deadweight steamers at as. 6d. to 3s. ijd. 
on deadweight for 12 months, ajnd about 3s. 3d. for shorter terms, 
while for ships across the Pacific rates varied from 3s. 4id. to 
3s. gd., to Australia from as. 3d. to 2s. 7id., and home to U.K. 
Continent from 4s. 74d. to 4s. loid. on deadweight. The Indian 
coal trade has taken a few boats at about 2s. gd. on deadweight 
for 12/24 months, and a large number for short periods, 2/3 
months, at 2s. lod. to 3s. 3d. on deadweight, while for rounds to 
South Africa and back charterers have paid 3s. i^d. to 3s. 4d., 
and for the gunny, etc., business to South America 3s. 2d. to 3s. 4d. 
was the most to be had even for a really good modern steamer. 

Outwards. — The Mediterranean, etc., rates have been on the 
whole well maintained, and the lowest figures were in most cases 
above those of last year, and ruled but for short periods. The 
Italian ports wore congested at times, and owners in most cases 
got little, if any, compensation in the shape of demurrage for the 
delay entailed. In view of the enormous quantities of general 
cargo always available for shipment to South America and poor 
prospects for homeward freights thence, charterers have' been 
obliged to pay good prices for coal, and even their best bargains 
have been dearer than for some years past. It still is a favourite 
practice with owners, of large steamers to send them to Bahia 
Blanca, or a "lower " port in the River Plate, with the view of 
proceeding vi& Natal, to the East or Australia, and to this it is 
probably due that for the comparativfely few orders for coal to be 
shipped directly to the East rates were no lower. As has been 
the case for some years, the "liners " took as part cargoes most 
of the coals offering to the Straits and Far East, but the Siberian 
general cargo trade still required some outside tonnage, which was 
obtained at 19s. 6d. to 25s. 6d., from Hamburg and Antwerp to 
Vladivostock, and at about 21s. to 22s. for the same voyage with 
part cargo to Nicolaievsk while the latter port was open. The 
disturbed condition of the colliers in Wales, and at the beginning 
of the year on the North-East Coast of England also — due largely 
to the difficulty of working the mines under the Eight Hours 
Act — had comparatively little effect on shipping, though the riot- 
ing in Wales became so serious in November that a large amount 
of police from London had to be called in to aid the local force, 
and troops were kept handy. 

Meditereakean. — As usual, rates from this direction followed 
the fluctuations of those of the Black. Sea, though the upward 
tendency was not so pronounced owing to the fact that ore mer- 
chants often are able to postpone their shipments when freights 
are against them. During August and Septembet a very large 
number of steamers suffered great delay owing to the labour dis- 
turbances in North Spain, and at one time it was estimated that 
about eighty vessels were detained at Bilbao. 

Black and Azoff Seas and River Danube have provided 
almost throughout the year plenty of employment, the opening 
of the Azof in February (the earliest for about 35 years) affording 
help to other centres at a period usually very dull. In view of. 
the good demand for tonnage, owners insisted on the use of a 
"clean " form of berth-note, and eventually succeeded by the 
assistance of the managers of the Protecting and Indemnity Clubs, 
who threatened to withdraw the protection of their Associations 
from any owner who should do business on the old one-sided 
conditions, to which, for a period, some of the "agents " stoutly 
adhered. The struggle over this point interfered with chartering 
from the Azoff for a while and threw more tonnage on other 
markets; nevertheless, rates suffered but little, and though from 
time to time some unprofitable fixtures were made, in no case 
were freights so low as in 1909, and it is about ten years since 
figures have reached a level so high as this year. 

East Indies and the Far East. — Freights have been fairly 
good except during the dull season in the summer when tonnage 
was far too plentiful, owing to the lack of business in the River 
Plate. Except for this period owners have shown much reso- 
lution, and, notwithstanding the late arrival of some of the seed 
crops and determined holding on the part of sellers, have suc- 
ceeded in obtaining something more than bare subsistence. There 
has not been much special business to help matters apart from a 
few cargoes of Caicuita coal for Australia, for which the rates 
varied 14s. 3d. to iss. 6d., and an occasional steamer required 
to make an extra sailing on one of the regular lines, for which a 
good class of steamer vras obtained at 20s. 6d. to 21s. 6d. per 
40 ft. cubic grain space, and against these extra demands must be 
set not a few steamers chartered ahead for beans for Dalny and 
Vladivostock, which were set free by the inability of the sellers 
to produce their cargoes. Fortunately for the shipowners, the 
charterers were able to, and actually did, pay reasonable sums 
for leave to cancel, so that for once the wind was tempered to the 
shorn lamb. As a consequence of their experience, the charterers 
lately are observing geat caution in dealing, and owners so far 
have nbt been able to get rates up to last year's level. 

A'ifTllALiA, ETC.-^The course of events has been uneventful, 
and, though it seems only reasonable that the charterers will have 
to pay up for tonnage to lift the very large wheat crop, so far 
owners have been unable to imbue them with the idea. The 
owners, of course, are many, and have each one to watch many 
markets, whereas the charterers are few, and are doing one sort 
of business from year's end to year's end. "this feature — ^a small 
number of charterers in a very large market^s not peculiar to 
that for Australian wheat; it is noticeable in the River Plate, 
and especially in Calcutta and Bombay. Presumably the great 



size of the "liners " enables them to meet the requirements of 
all but the very Largest operators. A new outlet for tonnage has 
been opened by the commencement on a large scale of shipments 
of phosphate from the Pelew Islands to Europe ; rates varied from 
31S. 6d. to 29s. 3d., while rates from Ocean Island — much longer 
known — ran from- 28s. 3d. to 2Ss. 

North America has been disappointing, inasmuch as rates have 
never reached a really high level, although at times the inquiry 
for prompt tonnage has been very pressing. It is the habit of 
charterers to take up steamers on "time " basis when they are 
"cornered," or, even though plenty of boats are available, if 
there is a prospect of obtaining very rapid despatch. For the 
first few months in the year a great many steamers shifted up 
from the River Plate to the U.S.A., and thus knocked down 
freights to a level even below that of 1909, and it was wbll on in 
the autumn before matters recovered. There was a better demand 
for tonnage to take general • cargoes to Australia and for New 
Zealand, and rates varied from about 22s. 6d. to about 353., while 
for case-oil from 14^ cents . to 20 cents was paid. To the Far 
East case-oil freights ranged between 14 cents and 20 cents, while 
coals to Honolulu paid about $4.74 to $4.80, and to Manila albout 
$3. A contract fpr the supply of about 130,000 tons coal to 
Manila, Honolulu and Puget Sound was reported to have been 
allotted by the U.S.A. Government, at a lump sum of about 
1540/550,000, to an English firm, who are believed to have made 
a large profit, as steamers were obtained very cheaply on time- 
charter and otherwise. 

South America. — The failure of the wheat crop to come for- 
ward for shipment in the quantity and at the time generally 
anticipated by owners, caused rates to fall lamentably and to touch 
a level lower than has been reached previously, and, even though 
very large numbers of steamers I'eft in ballast for the U.S.A. or 
for the East, poor business homewards ruled throughout the year. 
It would seem almost that conditions are now reversed, and owners 
must look to the outward freight for their profit, resigning them- 
selves to be thankful if they get so much homeward as will leave 
them in hand on the steamer's return, whatever she made on the 
voyage out. 



ANGIER'S STEAM SHIPPING REPORT, 1911. 
147, Leadenhall Street, 

London, E.C., 
-[64th year.] ist January, 1912. 

The past twelve months have been characterised by unrest 
throughout. At home a succession of strikes — colliers, seamen, 
dock labourers, railway men, and cotton operatives — at times 
marked by a savagery which verged on war, have kept matters in 
a turmoil, while abroad revolutions in Mexico and China, war 
between Italy and Turkey, and what is practically war between 
Russia and Persia, have darkened the prospect. Fortunately the 
public seismograph did not record at the time any tremors 
indicating how near we were to a conflict with Germany ; con- 
sequently the crisis, dealt with by skilful hanfls, passed away, and 
shipowners were confronted only by the difficulties, incidental to 
their trade, of getting their vessels loaded, discharged, and 
manned. In face of these difficulties they proved again that so 
great is the diversity of their interests that no united stand can 
be expected, and they perhaps deserved no treatment better than 
that which they got from the public {as represented by the Govern- 
ment) who followed Mr. Pickwick's rule and shouted with the 
larger crowd. The public, nevertheless, perhaps would be well 
advised to recollect that shipowners are carrying on a trade vital 
to its well being, and are doing but poorly out of it, as it is very 
doubtful whether the industry taken as a whole has, even in the 
last year when freights have been on a level higher than in any 
year since 1900, done more than make by hard work and constant 
vigilance .■>uch a return on its capital as could have been made by 
the investing of a like amount in first-class securities, involving 
no labour or attention, The public, however, does not, nor ever 
will, have in mind a trade carried on out of sight, and shipowners 
should therefore be thankful that legislation has only placed upon 
them the further burden involved by the National Insurance Act, 
though the extent of the burden is difficult to gauge. Apart from 
this measure Parliament, engaged on larger issues, found time for 
the passing of only tvro or three enactments concerned with but not 
adverse to the interests of shipping, such as the Maritime Con- 
ventions Act, Seamen's Allotments Act, Stevedores and Trimmers 
Act, etc. 

The Naval Prize Bill was rejected by the House of Lords, this 
leading to the non-ratification of the Declaration of London, and 
it is to be hoped that if it be introduced again the Government will 
find some reason to urge for itsadoption other than that its rejec- 
tion wiU mean that the Foreign Office will "lose face," which con- 
sideration amid all the arguments for and against, seemed to supply 
the backbone to the Government's determination to force the Bill 
through. It is too much to expect that shipowners will believe that 
even in the present state of international law the resources of 
diplomacy have been exhausted in the futile efforts made to recover 
compensation for the wrongs they suffeired in the Rvisso- Japanese 
war. 

This year has witnessed further amalgamations of large 
shipping Companies, and one waits with interest to see the results, 
among which it is more than doubtful that any benefit to the 
"tramp" owner will be included, unless these enormous fleets run 
their own insurance which will withdraw from underwriters some 
" choice " lines on which they incur losses, for which losses ttey 
seem to endeavour to recoup themselves out of the " tramp." 

The situation which will be created by the opening of the Panama 
Canal begins to call for careful study by all shipowners, though 
a conclusion cannot be reached until a decisioii be taken as to the 
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amount of dues to be charged; while another matter which may 
exercise a most potent influence on shipping in the near future is 
the great development in the internal combustion engine. 

Although purchasers for tonnage were much in evidence, prices 
hardly seen* to have risen proportionately to the improvement in 
freights, and business was most easily done with those vessels 
"which were to be had for a comparatively small capital expendi- 



ture. New steamers of, say, 3/4.000 tons deadweight cost, say, 
about £,•] to £■] 15s. per ton deadweight capacity, but for any size 
between 5,000 tons and 8,000 tons the prices ranged from about 
;^5 los. to £(i los., and for larger from about £(> 5s. to £(s 15s., 
those contracts which were placed last usually paying the higher 
figure. Owners were not, as a rule, keen to part with boats built 
since about 1905 at the current figures, which ranged about £^ los. 



HOMEWARD FREIGHTS, Etc., 1910. 



From 

Australia 

Do. (sailers) 
Jlewcastle, N.S.W. 
Portland (O.) or Puget 
Sound 
Do. (sailers) 
"West Coast S. America 
Do. do. (sailers) 
Philippines 

Dalny or VlaHivostock 
Saigon ... 

Do 

Java 

Burmah 

Calcutta 

Do. 

Madras Coast ... 
Vizagapatam ... 
Bombay ;.. 

Do 

Do 

Kurrachee 



To 



U.K. or Cont. 

Do 

Philippines 
U.K. or Cont. 

Do 

Do. or U.S.A. 

Do. 

U.K., Cont., or Medtn. 
U.K. or Cont. 

Do. 
Hong Kong 

U.K. or Cont. or U.S.A. 
U.K. or Cont. 
Do. 

Bombay or Karachi 
Marseilles ... 

U.S.A 

Do. 

U.K. or Cont. 

U.K., Cont., or Medtn. 



Colastine 
River Parana ... 

(ATo/ above San Lorenzo) 
Bahia Blanca ... 
Tiio Janeiro 
"N. Orleans or Galveston 



Savannah 

!Kew York, Baltimore 
Philadephia, or Boston 

■Gulf ports 

Do 

Tampa ... 

fernandina 

Riga 

Do 

Do 

Cronstadt 

St. Petersburg 

Poti 

JVzofi 

Novorossisk 

Bulgaria 
Odessa ... 

Danube 
Sulina ... 
Smyrna District 
Alexandria 
-Huelva 

Bilbao ... 
•Carthagena 



Do. 

U.K. or Cont. 

Do 

Do 

Dp 

Do 

Do 

1 U.K. or Cont. ... 

Do 

River plate 

U.K. or Cont. 

\ Do. 

London or East Coast 

Do. 

Do. 

Do. 

Do. 



U.K. or Cont. 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 

Do. ... 
United Kingdom 

Do. 
United States 
Middlesbrough 
Maryport ... 



Cargo. 

. Grain 

. Do , 

. Coal 
. Grain 

. Do 

Nitrate ... 

. Do 

. Coprah ... 
. Soya beans 

Rice 
. Do. ... _ .. 
. Sugar, etc. 
. Rice 
, Jute, etc. 

, Coals 

. Kernels ... 

. Ore 

. Do 

. General ... 

. Do 

. Do 

. Quebracho wood 
, Grain 

, Do 

. Ore 

, Grain, etc. 

. Cotton, etc. 

. Grain, etc. 

, Sawn wood 

Do 

, Phosphate 

Do. ... , .. 
Deals, etc. 
Square sleepers .. 
Grain, etc. 
Deals, etc. 
Grain 

Ore 

Grain 
. Do 

Do 

Do 

Do 

Do 

Do., etc. 
Cotton seed 
Ore 

Do 

Do 



Scale. 

, Per 20 cwt. wheat 
basis 

Do 

Do 

Do 

Do 

Do 

Do 

Per 70 c. ft. 

Per 20 cwt. 

Per 20 cwt. 

Per picul (i33i lbs.) 23 cents. 

Per ton, Java scale 26 /3 

Per 20 cwt. ... 24/6 

Per ton Calcutta 24/- 

scale 
Per 20 cwt. ... Rs. 5.6a 

Do 26/3 

Do 21/3 

Do 20/6 

Do 19/9 

Per ton Bombay 16/6 

scale 

Per ton Kurrachee 17/6 

scale 

Per 20 cwt. ... 20/- 

Per ton wheat or 14/6 

maize 

Do. do. 14/9 

Per 20 cwt. ... 13 /- 

Per ton, wheat, 13/6 

net basis 

Per ton net reg. 31 /3 

basis 

Per qr. 480 lbs., 2/5J 
wheat or maize 

Per std. ... ... 90/- 

Do. ... ... 122/6 

Per 20 cwt. ... 14/- 

Do II /6 

Per std 24/- 

Per load ... ... 7/- 

Perqr. 320 lbs. oats lojd. 

Per std 32/6 

Per qr. 496 lbs. i /g 

wheat 

Per 20 cwt. ... 10/9 



Highest Lowest Rate. 
Rate. 

27/- 

26/3 

9/- 

30/- 

30/- 
20/- 
20/6 
32/6 
30/6 
27/- 



Per unit new charter 14/6 
... 12/3 

- 13/- 

... 13/6 

-.. 15/6 

... 13/6 

cap. 12 /- 

... 11/- 

... 13/6 

5/6 

7/- 



Do. 

Do. 

Do. 

Do. 

Do. 
Per ton d.w. 
Per 20 cwt. 
Do. 
Do. 
Do. 



20/6 

19/6 

8/6 

26/9 

20/- 
14/- 
15/3 
24/6 

23/- 
17/- 
6 cents. 
20/— 
18/9 
13/6 

Rs. i 

22/5 
18/- 
17/- 
15/- 
8/6 

9/7i 

15/- 
7/6 

6/9 
10/9 

7/9 

21 /3 

i/oj 

63/9 

100/- 

11/- 

8/6 
17/6 

5/6 

9d. 
21/- 

loid. 

8/- 
7/6 
6/- 
6/6 
5/9 
, 7/9 
6/- 
8/6 
6/- 
8/9 
4/3 
5/9 



Present Rate. 

27/- 
23/- 



27/6 
19/6 
15/3 

28/6 

25/- 
9 cents. 



23/9 



Rs. 4.8a. 

25/- 



19/- 
14/6 

15/6 

17/6 
12/3 

13/- 
10/6 
28/9 

2/4i 

82/6 

112 /6 



9/- 
9/6 

8/6 

11/- 

9/9 

8/9 
II /3 
5 /I J 



From 



To 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Wales 


... Alexandria 


... Coals 


... Per 20 cwt 


Tyne, etc. 


... Do 


... Do. 


... Do. 


Wales 


... Barcelona 


... Do. 


... Do. 


Tyne, etc. 


... Do. 


... Do. 


... Do. 


"Wales 


... Bombay 


... Do. 


... Do. 


Do 


... Bordeaux 


... Do. 


... Do. 


Do 


... Canaries 


... Do. 


... Do. 


Do 


... Cape Town 


... Do. 


... Do. 


Do. or Tyne 


... Chilian nitrate ports 


... Do. 


... Do. 


Do 


... Colombo 


... Do. 


... Do. 


Do 


... Constantinople 


... Do. 


... Do. 


Tyne, etc. 


... Cronstadt 


... Do. 


... Do. 


Do 


... Genoa 


... Do. 


... Do. 


"Wales 


... Do 


... Do. 


... Do. 


Do 


... Hong Kong 


... Do. 


... Do. 


Tyne, etc 


... London 


... Do. 


... Do. 


Wales 


... Marseilles 


... Do. 


... Do. 


Do 


... Port Said 


... Do. 


... Do. 


Do 


... Rio de Janeiro 


... Do. 


... Do. 


Tyne, etc. 


... River Plate 


... Do. 


... Do. 


Wales 


... Do 


... Do. 


... Do. 


Do 


... Santos 


... Do. 


... Do. 


Do 


... Singapore 


... Do. 


... Do. 


Do 


... Venice 


Do. 


... Do. 



Highest 
Rate. 

8/- 

8/- 

8/3 

7/6 

11/- 

6.25 fcs. 

8/- 

II /6 

19/- 

II /9 

7/3 
4/3 
8/- 

8/3 
14/6 

4 /I J 
9.50 fcs. 

8/3 
17/6 

17/- 

18/- 

20 /— 

, 10/- 

• -9/3 



Lowest Rate. Present Rate. 



4/10* 

5/3 

6/4* 

6/- 

7/6 
4.372 fcs. 

6/3 

9/- 
14/- 

7/6 

5/- 

3/- 

5/3 

5/1* 
10/3 

2/6 
7 fcs. 

4/9 
12/6 

11/- 
11/- 

15/- 
9/- 
6/3 



6/9 
6/6 

7/6 
7/- 
11/- 
5-25 fcs. 
7/9 

14/6 
8/6 
6/6 

6/7i 
7/- 

2/10 
7.50 fcs. 
6/3 
14/- 

13/9 
16/6 
10/- 

8/- 
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to £^ for 3/4,000 tons deadweight, about 5s. less for up to 5,000 
tons, and ios. less for larger, but there were a considerable number 
of sales of the older vessels, Norwegians purchasing freely 
S/6,000 tons deadweight 'tween deckers for the S. Pacific whaling 
trades, Greeks and Italians 3,5/5,500 ton boats suitable for 
Mediterranean and Black Sea trades, and the Japanese a lot of 
assorted sizes and types. The latter orders were stimulated by the 
prospect of the imposition as from the middle of July of a tax on 
foreign-built steamers registered in Japan, but the buyers were 
apparently only out for bargains, and more than one owner over- 
stayed his market with a vessel in position to deliver in Japan 
just before the tax came into operation. Prices, of course, varied 
very widely according to the condition of the vessel, but 
3/4,000 tenners sold approximately for ;^3 to £/[, 4/5,000 tons at 
£2 los. to £3 IOS., 5/6,000 tons at £2 5s. to ;^3 los., and 6/8,000 
tons at about the same figures. 

TtME-CHARiER. — In consonance with the improvement in freights 
generally the rates paid on " time " basis have been higher as a 
whole than for many years past. Unfortunately the shifts to 
which some owners were driven in their efforts to get some 
semblance of a profit out of the starvation rates which they have 
been forced to accept in the preceding years have led charterers 
continually to add to their charters clauses which throw upon the 
ship a share of risk much greater than was customary before " tjme 
chartering " became so fashionable. The zeal of the master to 
protect his owners' interest often is so injudiciously exercised as 
to act as an additional incentive to the charterers to make the con- 
ditions of the charter even more stringent. It may be expected, 
however, with some confidence that with ships really earning 
profits a more amicable feeling may animate both owners and 
masters, while the shortage of tonnage may drive the charterers 
to expunge the more onerous clauses, and rely to a larger extent 
upon goodwill for the easy running of the charter. Almost 
throughout the year the high level of outward rates caused a 
keen demand for steamers to give delivery in the United 
Kingdom or at the nearer ports on the Continent, but in every 
part of the' world inquiries have been numerous. In the European 
trades rates for steamers of 15/2,500 tons deadweight were about 
4s. 6d. to 5s. 3d. on deadweight over the whole year, occasionally 
reaching for very short periods even 7S. to 8s. on deadweight. The 
Admiralty were not much in evidence, but got one or two 
modern colliers of 17/2,000 tons deadweight at their usual figure 
of 89. on gross register. Latger vessels for the first few months 
had to be content with 3s. i!^d. to 3s. 4jd. on deadweight, but 
latterly about 4s. on deadvz-eight has ruled. For the North 
American trade steamers were taken freely with delivery and re- 
delivery on this side, at first at about 3s. 3d. on deadweight for 
round voyages and longer periods, and at about 2s. 6d. for the 
\"oyage out only, which often involved a. trip from an East Coast 
coal port to a Scandinavian port, and a North Atlantic passage 
thence with a full cargo of ore. In the early " fall," however, the 
rate improved to 3s. gd. to 4s. for "rounds" — and 3s. 4|d. to 
3s. 6d. for longer periods— and soon moved up to 4s. to 4s. 3d., and 
at the close of the year to 4s. 6d. to 4s. gd. on deadweight for a 
round trip, and 3s. lojd. to 4s. for 12 months. South American 
business paid rather better at first, opening at 3s. 3d. to 3s. 6d. for 
round trips (and 59. to 53. 3d. for the run out only), but fell away to 
3s. to 3s. 4id., and improved again very slowly, it being well 
on in the autumn before 4s. was touched, and even this 
was not maintained, as subsequent fixtures were made at 3s. 7id. 
to 3s. lo^d. I.ast month, however, saw 4s. to 4s- 3d. firmly estab- 
lished and 4s. gd. paid more than once. The Eastern, Australian, etc., 
trades are usually preferred bv owners, and a good class of vessel 
was obtained at 3s. 3d. to 3s. 4^d. on deadweight for round voyages, 
and occasionally at 3s. for 12 months, until quite late in the year, 
when 3s. 7d. to 39. lo^d. was paid, while a few fixtures were done 
at 3s. 6d. to 3s. logd. of steamers with delivery in Egypt to relieve 
pressing requirements from the Persian Gulf and Bombay, and 4s. 
to 4s. 3d. for the Calcutta/S. America trade. Latterly, however, 
even the Eastern trades could not be supplied under 4s. to 4s. i^d. 
on deadweight. In the first few months of the year there were 
plenty of openings for steamers that could deliver in the United 
States, and for trading vrith the W. Indies, Central America, etc., 
3s. qd. to 4s. 3d. was freely paid for rounds and 3s. 6d. to 3s. gd. 
for longer periods, but later rates " sagged," and figures between 
3s. i^d. and 3s. 7id. and 3s. i^d. to 3s. 4id. were current over the 
summer months with, an occasional fixture for two or three years 
at as low as 3s. In the ■' fall," however, the general improvement 
put rates iip- to about 5s. to 5s. 3d. for short and 4s. to 4s. 6d. for 
extended charters. Voyages to S. America and back were arranged ' 
at 3s. 3d. to 3s. 6d. at first, but improved to 3s. 10 Jd. to 4s. 3d., 
an extra i^d. to 3d. occasionally being paid if the W. Coast were 
the objective, and a few Eastern rounds vjfere done at 3s. 6d. to 4s. In 
the homeward market 4s. 6d. to 5s. was obtained at first, then only 
3s. 6d. to 3s. gd., and later even 3s. to 3s. 3d., but the demand 
increased again and 4s. became established for some considerable 
time until it became obvious that the supply of tonnage was very 
much below requirements when the rate lumped vrith but few 
intermediate steps to 6s. 6d. to 7s. 3d., with a few fixtures at 8s. 
to 8s. gd., figures which would be stupendous were it not that 
50 days usually is the maximum duration of the charter. On 
the Pacific Coast business has been comparatively quiet, and but 
few fixtures were reported, generally on the basis of about 2s. lo^d. 
to 3s. 3d., and at last up to 4s. yigA., for trips from Puget Sound, 
etc., to Australia, 4s. to 5s. to Europe, and latterly 5s. to the Far 
East, and 3s. 6d. for roimd voyages from Chili to the north and 
back. 

In Australia the demand was steady, though for the greater 
part of the year no more than 3s. 3d. to 3s. 6d. was to be had for 
charters of any length, and even comparatively recent fixtures have 
been made at about 4s., while for single trips to Chili the figures 



have been about the same, and to the East have ranged between 5s. 
and 5s. 6d. The Inter-Colonial trade being regarded as », preserve: 
for local steamerjs, is made so expensive that most British owners, 
will not undertake it at any price, and the more daring only if 
the charterers undertake to bear the difference between the 
expenses of running a steamer in normal trades and on the 
Australian coast. On this basis British tonnage was secured at 
4s. 3d. for long terms and — the supply proving inadequate — som& 
foreigners were taken for a few months at about 3s. 6d. 

In the Far East the Japanese are absorbing more and more of: 
the trades within' touch of Japan, and even the small German and 
Scandinavian steamers, which drove the Britisher out of the 
coasting trades, must be feeling the pinch of competition with 
owners who appear to be able to thrive on freights which would 
mean to Europeans almost starvation. For vessels of 2/3,000 tons, 
deadweight rates have varied between 3s. gd. and 4s. 3d., vrith an 
occasional "spurt " to 4s. 6d. to 4s. io|d., and even for 15/1,700. 
ton boats only from 5s. gd. to 6s. 6d., many being employed in 
carrying cattle to the Philippines from Saigon, etc., and Australia. 
Larger steamers were obtainable at 3s. 3d. to 3s. 6d. for loi^, 
periods of Pacific, ' etc. , trading as a rule — though a Japanese is. 
believed to have accepted about 2s. 4id. — but latterly 3s. gd. to 
4s. 6d. was paid. Trips from Macassar or Java to Europe paid 
5s. to 5s. lid. at first, then about 4s. 6d., but for* the last few 
steamers the figures rose gradually to about 6s. 3d., 6s. gd. and 
7s. The Indian coal trade took a fair numbeir of vessels at 3s. i^d.. 
' to 3s. 6d. for 3/6 monthsi and 3s. to 3s. 3d. for 12 months, while 
one steamer is reported to have accepted 3s. for four years. 
and another 3s. ijd. for two ye.ars, all these rates being based on 
the steamer's deadweight capacity on her "Indian summer "' 
marks. For the general cargo trades from India to South America, 
rates improved as the year went on from about 3s. 3d. to about 
3s. 7J., and lately 4s. 3d., and for South Africa handy vessels were 
secured at about 4s. A few deals were made on the basis of de- 
livery being accepted in Natail — which, of course, suited owners of 
vessels sent from South America to Natal "for orders " — one or 
two at about 3s. i^d. and others at about 3s. 6d. and 3s. loid. ou' 
deadweight. 

Outwards. — From the opening of the year rates outwards-, 
have been firm, with a, tendency — only temporarily checked- 
from time to time — to rise steadily. This tendency was 
strengthened in the Mediterranean market by the outbreak of the- 
war ini Tripoli, with the consequent extra demand for coal for the 
Italian fleet, and the natural aversion of ovimers from sending 
steamers to Turkish ports, some of which were mined. Westward: 
freights reached a very high level, notwithstanding the number of 
large steamers which take cargoes for the Brazils or River Plate 
with the East or U.S.A. as their objective, and even when good 
business offered homewards from Argentina outward rates fell 
slowly and but little. The excessive turbulence obtaining nowada,ysi 
in the Welsh coal field — leading to best Welsh coal costing i6s. 6d. 
to 17s. during the greater part of the year, and i8s. to igs. in the 
summer — had the effect of introducing North Country coal as a 
staple article at a number of depots to which it had hitherto been 
sent only in an emergency, while shipments of coal to Eastern ports: 
continue to be infrequent, as consumers prefer the cheaper products 
of India, Japan, etc. General cargo business to India, etc., is 
usually done nowadays by means of a "time charter " for the 
voyage out and home, but a fair number of steamers -were tajken on 
the lump sum basis from Hamburg and Antwerp to Siberia, rates 
varying between 22s. 6d. and 30s. to Vladivostock and — during the 
summer — from 25s. to 2gs. to Vladivostock and Nicolaievsk. General 
cargo business to AustraBa was brisk, and rails and other rough 
cargoes which the "liners " were unable to carry were only got off 
by steamers taiken on time for the round, or if om voyage at rates 
very much above the contract prices, while there were, as cus- 
tomary, a number of outside vessels chartered for general goods 
to Western Australia at figures in the neighbourhood of 25s., in 
most cases for full cargoes. 

Mediterranean. — Rates in this market hardly show an improve- 
ment proportionate to ' that of other directions, as in several" 
instances , the highest figures do not reach those of 'last year. 
Nevertheless, the tone has been steady, and on but few occasions 
was it necessary to accept rates so low as in the previous twelve 
months. It is probable that chartering on "time" basis masked' 
the full improvement, and doubtless those freight contrax;tors who 
have tonnage under their control used it to the uppermost. The 
export of plhosphate from Tunis to Japan and , of salt from 
Torrevieja and Port Said to India, etc., provided employment for 
a considerable number of steamers, but of large sizes which do not 
go to the Mediterranean except with one of these freights in view. 

Black and Azoif Seas and River Danube.— Although very bad' 
weather was experienced in the first few months of the year, 
involving serious loss of time in loading, trade has been good 
throughout with but temporary lapses. Nevertheless, in spite of" 
the war between Turkey and Italy and a threat to blockade the 
Dardanelles — which, fortunately, was not executed — freights have- 
not gone so high as last year, nor, on ihe other hand, have they 
fallen so low. The renovation of the Russian fleet is occupying so 
fully the resources of the Nicolaief, etc., steel makers, that no- 
export orders could be taken for rails, and other miscellaneous 
business was at a discount in view of the constant inquiry for- 
tonnage for the staple trades. 

East Indies and the Far East.— Those oavners who trade East' 
of Suez with steamers adapted for the work have been at no time 
during the past year in any need to accept a freight, even of the- 
"cross voyage " order, which showed other than a decent profit. 
The year opened with all markets at a reasonable level— notwith- 
standing that a dreadful plague in Manchuria caused some 
difliculty with the bean businiess, and a serious flood in the Yangtsze- 
Valley upset the trade of Central China— and except for the- 
custoniary slackness in the summer, which lasted but a short time, 
have since advanced. The Java rates were helped upward by the- 
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pressing demand for sugar in Europe, owing to the shortage of 
beet caused by the drought on the Continent, and almost simul- 
taneously with the decrease in this demand, a large inquiry set in 
lor tonnage from Siberia for beans. Bombay and Kurrachee, the 
latter especially, have been active throughout, except for ^ short 
time while it Appeared possible that the monsoon rains would be 
inadequate, and latterly even the Burmah charterers have been 
obliged to pay up, though a few large owneries fixed ahead a fair 
number of steamers at rates barely equal to those obtained' at the 
same time last year. The reaison ' for this action is difficult to 



disx;over, in view of the higher .level at which all freights stand, 
and appear likely to remain for 1912 at least. 

Australia, etc. — Notwithstanding their acuteness, charterers 
have been forced to pay some really good prices, as, but for a few 
occasions, tonnage has been distinctly scarce and owners as a rule 
inclined to stick to their own views as to the rate. The hardwood 
trade has been apparently somewhat checked by the higher freights, 
and the early wool sales were adversely affected by the political 
tension in Europe, but the staple trades have been active, and the 
growth of the Tasmanian, etc., fruit business is apparently only 



HOMEWARD FREIGHTS, Etc., 1911. 



From 



Australia 

Do. (sailers) 
Newcastle, N.S.W. 
Portland (O.) or Puget 

Sound (sailers) 
West Coast S. America 

Do. do. (sailers) 
Philippines 

Dalny or Vladivostock 
Saigon ... 

Do 

Java 

Burmah 
Calcutta 

Do 

Madras Coast ... 

Vizagapatam ... 
Bombay 

Do 

Do 

Karachi... 



To 

... U.K. or Cont. 

Do. 
Singapore ... 
U.K. or Cont. 



Do. or U.S.A. 

Do 

U.K., Cont., or Medtn, 
U.K. or Cont. 

Do 

Hong Kong 

U.K. or Cont. or U.S.A. 

U.K. or Cont. 

Do 

Bombay or Karachi 
Marseilles ... 

U.S.A 

Do. 

U.K. or Cont. 

U.K., Cont, or Medtn. 



Colastine 

River Parana 

(AToi above San Lorenzo) 

Bahia Blanca 

Rio Janeiro 

U.S.A. Atlantic ports 

Do 



U.S.A. Gulf ports 

Do 

Do 

Tampa... 
Fernandina 

Riga 

Do. ... 
Cronstadt 
St. Petersburg 

Poti 

AzofE 

Novorossisk 
Bulgaria 
Odessa ... 
Danube 
Sulina ... 
Smyrna District 
Alexandria 
Huelva ... 
Bilbao ... 
Carthagena 



Do. 

U.K. or Cont. 
Do. 

Do. 
Do. 
Do. 
Do. 

Do. 



Do 

. River Plate 
. U.K. or Cont. 

Do 

. London or East Coast 

Do 

Do 

Do 

U.K. or Cont. 

Do. 

Do 

Do. ... 

Do 

Do 

Do 

United Kingdom ... 

Do 

United States 
Middlesbrough 
Marjrport ... 



Cargo.. 

.. Grain 

,. Do 

.. Coal 
.. Grain 

Nitrate ... 

. Do 

. Coprah, etc. 

. Soya beans 

. Rice 

. Do 

. Sugar, etc. 

. Rice 

. Jute, etc. 

. Coals 
. Ground nut 
kernels 

. Ore 

. Do 

. General ... 

. Do 

, Do 

, Quebracho wood 
■ Grain 

Do 

Ore 

Cotton, etc. 
Grain 

Grain, cotton, etc, 

Sawn wood 
Do 

Phosphate 

Do 

Deals, etc. 
Square sleepers ... 
Deals, etc. 
Grain 



etc. 



Ore 
Grain 

Do. 

Do. 

Do., 

Do. 

Do. 

Do., etc. 
Cotton seed 
Ore 

Do. 

Do. 



Scale. Highest 
Rate. 

.. Per 20 cwt. wheat 30/- 
basis 

Do. do. 28/- 

Do 10/6 

■ Do 31/3 

Do. ... ... 24/- 

Do. ... ... 22/6 

. Per 70 c. ft. ... 37/6 

. Per 20 cwt. ... 35/- 

Do 26/- 

. Per picul (133J lbs) 18 cents. 

. Per ton Java scale 30 /- 

. Per 20 cwt. ... 27/6 

Per ton Calcutta 32/6 
scale 

. Per 20 cvrt. ... Rs. 6.14 

• Do 30/- 

Do. ... ... 22/6 

Do. ... ... 22/9 

Do 21 /6 

. Per ton Bombay 19/- 

scale 

Per ton Karachi 18/6 

scaie 

Per 20 cwt. ... 20/— 

Per ton, wheat or 16/- 

maize 

Do. do. 17/6 

Per 20 cwt. ... 13/- 

Per ton net reg. ... 40 /- 

Per qr. 480 lbs., 3 /ij 

wheat or maize 

Per ton, wheat, net 13/- 

basis 

Per std 87/6 

Do 137/6 

Per 20 cwt. ... 13 /- 

Do II /6 

Per std. ... ... 29/- 

Per load 10/3 

Per std 40/- 

Per qr. 496 lbs. i /loj 

wheat 

Per 20 cwt. ... 14/- 



Do. 
Do. 
Do. 
Do. 
Do. 
Per ton d.w.cap. 
Per 20 cwt. 

Do 

Do 

Do 



.. Per unit new charter 15/6 
12/3 
12 /7i 
12/9 

14/6 
13/- 
II /3 

12/- 

12/3 
6/6 

7/4i 



Lowest Rate. 

23/- 

21/3 

9/- 

27/6 

• 16/- 

i.'5/3 
29/6 

24/3 

21/6 

10 cents. 

25/- 

21/3 

21/3 

Rs. 4.6. 
23/9 

21/6 
19/- 
17/- 
13/6 

14/- 

10/- 
8/6 

7/- 
10/- 

21/3 
i/7i 

9/- 

72/6 

117 /6 

10/6 

9/6 

19/6 

7/- 
22/6 

I /I 

8/6 ' " ' 

7/3 
6/6 

7/6 
6/9 
7/6 
7/- 
8/6 

• 7/- 
9/3 
4/- 
5/ioi 



Present Rate. 

30/- 
28/- 

30/9 

24/- 
19/- 

35/- 



28/6 
27/- 
27/6 

Rs. 6.8 

27/- 



21/- 
19;- 

18/3 
20/- 



37/6 
2/9 

13/- 

85/- 
135/- 



12/- 



11/6 


12/- 


II /3 


12/- 


10/6 


It /6 


5/9 



From 

Wales 

Tyne, etc. 

Wales 

Tyne, etc. 
Wales ... 

Do 

Do 

Do 

Do. or Tyne 

Do 

Do 

Tyne, etc. 

Do 

Wales ... 

Do 

Tyne, etc. 
Wales ... 
Do. 

Do 

Tyne, etc. 

Wales ... 

Do. ... 

Do 

Do 



To 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Alexandria 


... Coals 


... Per 20 cwt 


Do 


... Do. 


... Do. 


Barcelona 


... Do. 


... Do. 


Do 


... Do. 


... Do. 


Bombay 


... Do. 


... Do. 


Bordeaux 


... Do. 


... I 0. 


Canaries 


... Do. 


... Do. 


Cape Town 


... Do. 


... Do. .. 


Chilian nitrate ports 


... Do. 


... Do. 


Colombo 


... Do. 


... Do. 


Constantinople 


... Do. 


... Do. ... 


Cronstadt 


... Do. 


... Do. 


Genoa 


... Do. 


... Do. ... 


Do 


... Do. 


... Do. 


Hong Kong 


... Do. 


... Do. 


London 


... Do. 


... Do. 


Marseilles 


... Do. 


Do. 


Port Said 


... Do. 


... Do! ... 


Rio de Janeiro 


... Do. 


... Do. ... 


River Plate 


... Do. 


... Do. ... 


Do 


... Do. 


... Do. 


Santos 


... Do. 


... Do. 


Singapore 


... Do. 


... Do. ... 


Venice 


... Do. 


... Do. ... 



Highest 
Rate. 

. 10/- 
10 /I J 
11/6 
11/- 
12/- 
9 fcs. 
II /- 
13/9 
20/6 

13/- 
11/- 

7/9 
10/6 
II /6 
15/3 
5/- 
13 fcs. 50 I 
10/9 
20/- 

19/9 

20/6 
22/6 
13/6 

12/3 



Lowest Rate. Present Rate. 



6/- 

6/3 

6/9 

6/7i 

8/9 
5 fcs. 

7/- 
12/- 
15/- 

8/9 

6/- 

3/2 

6/3 

6/6 

13/6 

2/6 
7 fcs. 50 c. 

5/ioi 
1 3/10 J 

15/3 
14/- 

17/3 

12/3 

7/6 



9/9 
10/- 
10 /_ 
10/3 

8 fcs. 
10/3 

20/6 

12/- 
II /- 

10/9 
10/9 

3/6 
12 fcs. 
10/3 
18/3 

20/— 

13/6 
II /6 
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limited by the extent of the insulated room available, while the 
legal decision recently given adverse to the coal "Vend " may be 
expected to have a favourable influence in the future by increasing 
the number of potential charterers. It is, however, difficult to 
judge what view will be taken of any reduction in coal prices by 
that exceedingly self-centred individual the coal-miner. 

North America. — Owing to (he number of steamers comi:ag up 
in ballast from the Brazils and River Plate, rates were low until 
the urgent demand for tonnage to shift the large cotton crop over- 
to-ok even this large supply, when the figures paid rose to a parity 
with those ruling m other parts of the world. As is their custom 
under such circumstances, the charterers took up tonnage largely 
on " time, " so that the highest figures paid on voyage basis do not 
represent the actual limit. In the miscellaneous trades fair busi- 
ness was done, phosphate to Japan from Tam-pa being taien by 
several steamers at about 19s. to 23s. Case oil to Japan 
paid about 20c. to 22c., and to Australia 21^0. to 27c., and 
general cargo to the latter 28s. to 38s. Coal to Genoa paid 8s. gd. 
to I2S. 6d., and to San Francisco $3. 08c. to $5.98c. to foreigners, 
but about ^8 to a steamer under the U.S.A. flag. 

South America. — Of all the markets this one alone was 
throughout the year dull with rates' at a low level. Poor crops in 
the Argentine and a constant stream of tonnage were the factors 
which produced this result, by which, however, owners were not 
affected very much, as the East, Australia, and latterly the U.S.A., 
offered homeward business at rates which were profitable to all but 
the smaller and less economical vessels. These, however, were 
available in numbers sufficient — with the very large "liner" 
tonnage — to enalble the charterers to satisfy all their requirements 
very cheaply. The new season promises well, but heavy rain is 
delaying the shipment of grain, and a stnke of stevedores has been 
for some time in progress in Buenos Ayres, greatly hindering the 
discharging and loading of steamers : a strike so opportune for the 
charterers as to cause the sceptical to doubt its fortuitousness, the 
Argentine authorities when really roused having a short wa.y with 
strikers. 



ANGIER'S STEAM SHIPPING REPORT, 1912. 
147, Leadenhall Street, London, E.C., 

[65TH Year.] 31st December, 1912. 

The past year will be memorable in that it has witnessed a 
" boom " in freights, which, having been fbr nearly a decade at 
an unremunerative level, at last rose sufficiently to enable ship- 
owners to make a real profit — that is, a. profit such as to repay 
adequately the unceasing care and vigilance and great skill which 
are the distinguishing features of the successful management of 
ships. There is little doubt that the past lean years, by checking 
the investment of money in shipping, contributed to the present 
satisfactory position ; and, inasmuch as, owing to the large amount 
of special work in hand — such as warships, passenger steamers, 
"tankers," etc.— and to the scarcity of skilled men and their 
disinclination to work long hours, it is now very difiicult for ship- 
builders to guarantee the early delivery of new vessels, it does 
not seem unreasonable to expect that there will not be any excess 
of cargo steamers available, at least for the next twelve to eighteen 
months. Against the large increase in gross freights, however, 
there is to fie set a. very substantial increase in expenses, as the 
costs of insurance, coals, wages, and stores have all risen. It 
would appear, therefore, that, even when the supplv of tonnage 
overtakes the deniin<', freights can hardly fall to the very low 
level touched in the past five years, unless some new thing arises 
which will reduce the cost of running to a basis at present 
unattainable. The internal combustion engine appears likely to 
be this new factor, but the sources of supply of the necessary fuel 
must be distributed far more widely than' at present before the 
ubiquitous tramp can afford to abandon the steam engine. The 
opening of the Panama Canal draws near, but it is difficult to 
guess what effect, if any, it will have on the general level of 
freights. The strikes of coalminers in the early months of the 
year, and of the London waterside labourers in the summer, 
inflicted- enormous losses on the community as a whole; but the 
tramp shipowner probably was recompensed for such loss as fell to 
his share by the extra fillip given to the freight markets by the 
tying-up of large quantities of tonnage. The " linfrs," however, 
particularly those who run to London, suffered heavily from these 
two disasters, and, equally with the "tramp," from the recurrent 
minor strikes — now of one class of labour and again of another, 
first at this port and then at that — which have apparently become 
endemic in Western Europe. 

If the people themselves have inconvenienced the shipowner, 
their representatives in Parliament have not been troublesome, as 
no measures have been passed which directly affect him, though 
the new regulations of the Board of Trade in regard to boat 
accommodation appear likely to prove irksome, particularly to 
passenger steamers. The application of the National Insurance 
Act has inflicted, of course, further expense on owners and consider- 
able trouble upon captains. 

As at home, so abroad the political situation has been one of 
great tension, the existing jealousies of the various Powers having 
been brought, by one cause or another, into great prominence. 
The Turkish Empire was embroiled in hostilities aU the year, for 
the signature in October of the Treaty of Lausanne, which ter- 
minated the struggle in Tripyoli, practically coincided with the 
declaration of war against the Balkan States. The rapidity with 
which Bulgaria, Servia, and Greece conducted the campaign has, 
however, resulted in the opening this rronth of negotiations for the 
settlement of the terms of peace. In the Far East, also, another 
empire, that of China, has been finally overthrown, and a form of 
government, nominiUy Republican, substituted. 



The demand for tonnage has been very keen throughout 
the year, and, as shipbuilders have been hampered by the 
general strikes, as well as by the sectional disturbances among 
the men to which their trade is always subjected, it became, as 
the year went on, ever harder to contract for delivery within a 
reasonable period. As a consequence, the prices of new steamers 
advanced all round, vessels of about 2/3,000 tons total deadweight 
capacitj rising from about £^ to about ;f 13 per ion. Very tew 
steamers are built nowadays ,for British owners of the inter- 
mediate sizes up to about 5/6,000 tons deadweight, which cost 
from £(> to £■] per ton. A more fashionable size is about 7,500 
tons deadweight, of which a fair number were sold at from about 
£() to ;^8 per ton, and a few even at ;^S los. to £iij. For 8/9,000 tons 
deadweight the range of prices was wide, . from about £6 5s. to 
about £i) 15s., and g/io,ooo tonners £j los. to £& 15s. Second- 
hand steamers have also "gone off" well, the difficulty of 
obtaining early delivery of new tonnage driving buyers to take 
such tonnage already in the water as most nearly fulfilled their 
requirements. As a consequence, for steamers of over 7,000 tons 
deadweight and less than five years old prices rose from about 
;^5 los. to about ;^8 5s. per ton, but for the smaller sizes the com- 
petition was less keen, and about £b 53. to £6 los. bought 3/5,000 
tonners, and £y los. to ;^8 5s. 2/3,000 ton vessels. There was a lot 
of business done in boats of five to ten years old, those of 6,000 tons 
deadweight and upward fetching, say, £/^ los. to £6 5s., 4/6,000 
tons deadweight £:, 10s. up to £y, 3/4,000 tons £^ 5s. to £(> los., 
and 2/3,000 tonners £6 to ^8. SteEuners built between igoo and 
1905 also sold freely, 6,000 tons and over at £^ to £^, 3/5,000 tons 
at £^ to £^ los., and 2/3,000 tons at £n 15s. to ^^'5 15s. As the 
supply of more modern vessels became smaller the attention of 
buyers was directed more and more to those of earlier construction, 
and lor 5/6,000 tons deadvreight and upward, of 15/20 years old, 
they paid about £2 15s. to £^ 5s. per ton ; the smaller sizes did not 
command proportionately higher rates, 3/5000 tons fetching only 
about £2 17s. 6d. to £/^ 7s. 6d., while for those of 20/25 years of 
age the prices ranged betwe.'^n £2 and £^ for 4/6,000 tons, and 
£2 ros. to £2 los. for 3/4,000 tons. Many instances could be cited 
of the appreciation of the value of old-fashioned tonnage, but an 
example -s that a 'tweendecker of about 6,500 tons deadweight, 
built in 1891 and sold about December, 1909, for about ;^6,ooo, 
which was again sold about August last for about ;^20,ooo ; also, 
that of a somewhat similar vessel of about 5,500 tons deadweight, 
built 1894', sold about June last for about ^16,500, and re-sold about 
a month since for about ;^2 1,000. 

Time Charter. — The demand for steamers on this basis has been 
brisk in every trade, and for steamers of every size — the figures 
obtainable for anything from 4,500 tons to, say, 7,500 tons dead- 
weight being approximately the same in many trades — and a 
number of charters have been concluded for very long periods. For 
delivery in the U.K. or on the Continent the year opened with 
rates firm and advancing, which conditions prevailed until about 
April, when there was a slight drop. A recovery soon set in, 
however, and rates rose steadily till the early part of November, 
since when there has been a tendency to decline. For round 
voyages to the East the variation has been between about 4s. 4^d. 
on deadweight and 7s. 4id., relapsing to about 5s, 6d. ; while for 
voyages to the North Pacific and back about 3s. lojd. to about 
4s. 4i-d'. has been paid. A large business was done in S. American 
trips at about 3s. gd. up to 7s. 6d. on deadweight, and down again 
to 5s. 6d. ; and for N. American at 3s. 6d. to 7s. lojd., and back 
to 6s. 4jd. For one or two voyages to the Mediterranean and/or 
Black Sea, 4s. 6d. to 6s. 6d. was paid. Charters for six months 
for various trades were done at 4s. 4id. to 6s. lo^d., twelvemonths 
at 4s. 3d. to 6s. i^d. (but the last rate was about 4s. gd.), two years 
4s. 3d. to 5s. 4d. (now about 4s. lo^d.), three years 3s. gd. to 4s. gd. 
with exceptional fixtures for five years at about 3s." 6d., nine years 
at about 3s. 3d., and ten years at about 3s. 2d., the last for boats 
specially built for the intended trade. Vessels of 2/3,000 tons dead- 
weight got 4s. gd. to 8s. for twelve months in the European trades, 
and one about 4s. 6d. for five years. For short periods anything 
from 6s. to iis. was paid, very high figures being offered for suit- 
able boats in position to load in the White Sea the last tew cargoes 
of the season. The Admiralty, as usual, chartered rather over a 
dozen steamers of 15/3,000 "tons deadweight for short periods' 
during the manoeuvres,, and had to pay 12s. 6d. on gross register 
for most of them, and 13s. 6d. to 14s. for a few. Steamers were 
scarce almost the whole year through in the U.S.A.. and for the 
W. Indies trades 4s. 6d. to 8s. was paid for round voyages, 5s. 6d. 
to 6s. loid. for six months, 5s. to 6s. 6d. for one vear, and about 
5s. for three years. For the homeward run rates varied from 
7s. 6d. to i4S., the latter figure being for steamers of very large 
measurement capacity. Voyages to the west coast of S. America 
and back paid 5s. to 5s. 6d. (and for two years in this trade 
about 4S. 3d-.), and to th^ Brazils, River Plate, etc., 5s. to 
7s. 6d. ; while a few boats were taken at 5s. gd. to 7s. for trips 
to Australia via the North Pacific ports. " On the Pacific Coast 
of North America the shortness of tonnage was also severely 
felt, and for trips thence to Australia from 5s. to 8s. 6d was 
paid, and to the Far East up to just over gs. The high level 
of rates seems to have checked somewhat business in Australia 
but at 4s. gd. to 7s. rounds were fixed to ports in the East or 
on the Pacific coast of N. and S. America, tvrelve months at 
4S. gd. to 6s. 6d., and two years at about 4s. 4id. on deadweight. 
The coasting trade took a few boats at about 5s. 3d., with delivery 
in Europe, and 6s. 6d. to 6s. gd. with delivery 'in Australia In 
the Far Eastern coasting trade figures were comparatively low for 
the small boats usually employed, 4s. 4id. to 5s. being the general 
rate for twelve months, with a few taken at 7s. to 7s. 3d., and one 
or two at 7s. 6d. for two years, 5s. 7id. for three years. For 
larger boats chartered for- delivery in the Far East 4s gd to 
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js. was paid for twelve months, 53. to 6s. 3d. for shorter periods, 
and for the run home 6s. 3d. to 8s. 3d. The Indian coal trade 
paid 4s. ,7id. to 5s. 6d. for short periods, and about 5s. 4d. for 
one, 3s. cjd. to 4s. 3d. for two, 3s. 4d. for three, and 3s. 3d. for 
five years. For general trading 4s. 6d. to 6s. 3d. was obtained for 
periods generally of about six months. 

Outwards. — ^The year opened with a strong demand for tonnage 
from all directions, as the threats of a strike of coal miners caused 
consumers to keep up their stocks, and if possible to increase them. 
This state of affairs lasted until the miners actually ceased work 
at the end of February ; before this time the lack of stems in the 
U.K. led to heavy shipments of Westphalian and other coals from 
the Continental jiorts, .which were maintained until even these 
became almost unobtainajble. During the continuance of the strike, 
■ol course, shipments were very small, and for such few cargoes as 
were to be had lower rates were accepted, but the poorest figures 
of the year were paid in April, when the strike was dying out 
and the large number of steamers (estimated at one time to be 
2/300 in Wales and about the same number on the East Coast) 
which had been tied up were all striving to get loaded and 
away again. Matters had barely time to settle down 
when, towards the end of May, the strike broke out in 
London. The consequent detention of a large number of 
steamers, added to the abnormal demand by consumers abroad 
for coal to replenish their stocks depleted by the coal strike, 
drove up freights to a level higher than they have ever reached 
except in 1889 and 1900, the mean rates for these years to Colombo 
ieing 20s. 3d. and 21s. ; to Genoa, iis. and los. ij. ; to the River 
Plate for 1900, 17s. ijd. j to Cronstadt 1900, 6s. ijd. It seems that 
the strike of the N.E. Railway men during the present month has 
had a similar effect, as rates which hid been weak for some time and 
fell very sharply since the strike started now appear to be on the 
up grade. A feature, very satisfactory to shipowners, has been 
that very good homeward rates have been coeval with excellent 
business outwards, their experience of past years having appar- 
ently led some of them to believe that a rise — even a prospective 
one — ^in the one implied the necessity of a concession oa their part 
as to the other. In the early months of the year a few boats were 
fixed for general cargoes to Vladivostock at about 28s. 6d. and to 
Vladivostock and Nicolaievsk at jis. 3d. to 36s. 5d., but the 
abnormal demand for tonnage for coal caused shippers of general 
and other cargoes a great deal of difficulty in filling their require- 
ments, which conjoined with the prospect of a profit on the run 
home, led to their taking up steamers on time for round voyages. 
This action has led to the rise in outward freights appearing some- 
what less than it would have done otherwise. The high level of 
bunker coal prices has made considerable deductions from ship- 
owners' profits, best Welsh large having never cost less than about 
16s. gd., while during the strike era fancy prices had to be paid for 
anything that would burn, and sometimes were paid by the unwary 
for that which would not burn, or at any rate would not raise 
■steam. 

Mediteeeanean. — The high level of the freights to be had for 
grain reduced considerably the amount of business done in ore 
■cargoes and attracted into the Black Sea, etc., many of those 
steamers usually employed in carrying minerals. Even when grain 
freights eased and owners looked elsewhere for employment few 
but the smaller vessels would take ore, the larger boats preferring to 
shift in ballast to th« U.S.A. or India, and later to the U.K., the 
latter move ibeing dictated in many instances by a desire to get the 
next outward cargo loaded and the steamer out of port before 'the 
pressure at the coal shipping ports' became acute, which is always 
felt as the Christmas holidays approach. 

Black and Azov Seas and River Danube. — During the early 
months of the year these markets were steady, with rates at a 
profitable level, and so continued until, in April, the attack by an 
Italian squadron on the forts which protect the Dardanelles 
forced the Turks to mine the channel. This had the 
■effect of stopping the ebb and flow of merchant shipping, 
and by the middle of May — when some of the mines were 
removed and merchant ships were allowed to pass in single 
file under the direction of a special pilot vessel — about 200 
steamers were reported to be waitihg in the Bosphorus and about 
120 outside the Dardanelles. This accumulation of tonnage had a 
weakening effect, which, however, soon passed, and under the 
influence of excellent markets in other parts of the world rates 
advanced steadily, and when in October war broke out between 
the Balkan States and Greece and Turkey the charterers scrambled 
for tonnage, paying ultimately such figures as have never been 
paid since 1889, though in 1896, when the crops were very short 
in India and Australia, some very good rates were to be had. 
It will perhaps be of interest to compare the mean rates of 1888 
^which were somewhat higher than those of 1889) with those of 
i8g6 and 1900. Azov in 1888, 32s. 6d. per ton tallow (say about 
23s. 3d. per ton wheat), in 1896, i6s. gd., in 1900, 15s. lojd. ; 
Danube in 1888, 5s. per quarter wheat (say about 23s. per ton), in 
1896 and in 1900, i6s. i^d. ; Odessa in 1896, 25s. gd. per ton tallow 
<say about 18s. 6d. per ton wheat), in 1896, 13s., in 1900, 13s. 3d. 
•It should be borne in mind that 25 years ago the normal size of a 
steamer employed in this trade was about 10,000 qrs., and but few 
orders came for over 15,000 qrs., while in 1896 the average size of 
the steamers employed was by no means so large as it is at present. 
East Indies and the Far East. — Freights have been 
■maintained at a profitable level throughout the year, at the best 
touching figures never reached since iigoo, and — with rare 
exceptions — at the worst ftever falling so low but that their mean 
was even above that of twelve years since. The most important 
exceptions were the rice trade between Saigon and Hong Kong — 



m which the mean rate for the past year was 17c. per picul as 
asainst nearly 21c. tor 1900 (and 224c. for 189s)— and that tor 
=Lar, Java to U.K., Com. or U.S.A. In the tormer case the 
explanation is doubtless to be found in the very large increase in 
■ apanese tonnage, and in the latter in the strong demand for Java 
loKar in China and Japan caused by the extensive damage to the 
rormosan croo. bo surong, indeed, was this demand Uiat some 
steamers chartered from Java for Europe or the U.S.A. were 
diverted to Japan, and it is said that, at any rate m one instance, 
the freight to Japan was as much as 2Ss. A comparison with the 
mean rates of the two previous "good " years is perha.ps the most 
ready way of describing the past year. Saigon to U.K.. or 
Continent, 1889. 35=- 5 i9°°> ^8^- 9d; J^va » U-K, Cont or 
U.S.A., 1889, 47s. 6d. ; 1900, 32s. loid. Burmah to U.K Cont., 
1889, 40S. ; 190°. ^8=- gd Cal*^""^ "> ^-K. Cont. (jute), 1889, 
37s^6d.; 1900, 26s. 3d.'^ Kurraohee to U.K. Cont., 1889, 26s. 3d.; 
fgoo, i8s. 6d. In this year also there has been a great deal of 
employment to be had in the shape of cross voyages, bu little <^f 
which was available 25 years ago, and less in 1906 than at present. 
Some very fine rates, for instance, were paid in the coal trade faom 
Calcutta, particularly during the progress of the coal strike in 
Wales, such as 19s. to Port Sudan, and 21s. gd. to Suez ; also some 
fat figures were paid for coals i-:om.South 4/rZfa to similar destina- 
tions. The consumption of Japanese coal in India seems to be 
increasingly rapidly, as fixtures of steamers Japan/India hitherto 
comparatively infrequent, are apparently to become regular. 

Australia, ETC.— The normal state of this nlarket during almost 
the whole of the year has been one of a shortage of tonnage and 
plenty of available employment, and the periods were few and 
short during which contrary conditions prevailed. As a conse- 
quence rates have ruled high, though, even at the best, the profits 
earned therefrom can hardly have been such as to equal those 
obtainable in. trades nearer home by tonnage of 3, class not so high 
as that of the vessels usually employed in the "long trades. 
Though the "liners " seemed able to cope with the wool shipments 
with the assistance of but little outside tonnage, good freights for 
wheat homewards— or, when wheat was not being shipped, for ore, 
which paid from 30s. to 40s. from Port Pirie to Antwerp or Dunkirk 
—naturally had the effect of making it difficult for charterers to 
secure tonnage for "cross" voyages, such as those to S. Africa, 
India, and the Far East, and freight contractors must have had 
many anxious inoments ; but, as in many instances th«y chartered 
tonnage on time basis to cover their requirements, the actual rise 
in these freights can hardly be stated. So far as wheat rates are 
concerned, the mean for the past year is considerably above that 
for 1900, which was 3Ss., and there seems no reason to doubt that 
better rates should be obtained than those paid hitherto for the 
coming season, and some colour is lent to this opinion by the 
reports of the fixtures of contracts for the conveyance of consider- 
able quantities of ore during next year at rates rather better even 
than the average of those paid in the past twelve months. 

North America.— The year opened with freights upon what was 
then considered a fairly high level, but in the first two months 
rates advanced considerably; and in March, when the general 
demand showed some signs of slackening, a large amount of 
tonnage was chartered for coals to Europe, S. America, and the 
various coaling stations in the Atlantic and the Mediterranean. 
Such figures were paid as 23s. 6d. to Marseilles, 21s. to 28s. to the 
River Plate, and 23s. to 2ss. 6d. to Port Said. The. summer months 
were quiet, but in August the cotton shippers began to realise the 
position, and their efforts to cover their requirements forced rates 
up in the next two months to 75s. per ton net register to Liverpool 
or Bremen, and 78s. gd. to Havre, from " Guli" ports, a level 
never reached in the present century— the mean rate being 60s. 7id., 
as against 53s. ijd. for 1900, while from the Atlantic ports the 1900 
mean was 46s. 3d. As soon as provision had been made 
for the shipment -of this staple, a demand sprang up for 
tonnage for grain, and up to ss. per quarter was paid 
from the -'Gulf" to Rotterdam, while a very large business 
was done from the Atlantic ports — oats in full cargoes, or com- 
bined with heavy grain, affording employment which was found 
very profitable by the largest type of steamer. The mean rate for 
grain does not, however, compare favourably -with that for 1900, 
which was 3s. loid., while for 1889 the figure was 4s. 4id.' la 
consequence of the excellent profits to be obtained on short trips to 
Europe, those owners who could be persuaded to enter upon th'. 
long voyages got up to 50c. per case for oil to New Zealand, a;id 
never less than 29c. ; while to Japan 25JC. to 38c. was paid, prp- 
portionately high figures being obtained for general cargo— say, no 
to 47s. 6d. to Australia — while about half a dozen steamers are 
reported to have been fixed to load between October and March 
next at Atlantic ports coals for Manila at about $6.15. From the 
Pacific Coast about a dozen steamers were chartered during the 
wheat shipping season at rates varying from 42s. to sis. 3d., rates 
none too high, in view of the very heavy expenses incidental to th^ 
voyage. 

South America. — The River Plate has afforded this year pirh.aps 
the most lucrative market for tramp tonnage, as — although it had 
come to be looked upon almost as an axiom that high freighrs 
homewards implied low outward rates — excellent business was to 
be had in both directions simultaneously. The year opened none 
too well with a prolonged strike of railway and other workers. 
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duiing which it was estimated that about 250 steamers were Iwld 
up more or less completely. Even under this adverse influence, 
however, rates never collapsed, but in the course of the next three 
months advanced to very high figures, such indeed as have not been 
approached since 1899/1900, nor ever surpassed since 1891. .A 
considerable fall was experienced during June and July, but in 
August the demand increased, and by September freights were 



agaia up to about top figures. The general weakening in freights, 
however, has been felt during the last two months, but at the 
moment the prospects are fair for another rise in the near future. 
Rates for nitrate fluctuated usually in sympathy with the^^^ 
Plate, but the highest point was touched in October. The highest 
mean rate^ for grain were in 1891, 24s. ijd., and in 1899, 255. » 
for nitrate in 1898, 33s. gd. 



HOMEWARD FREIGHTS, Etc., 1912. 



From 


To 


Cargo. 


Scale. 


Highest 
Rate. 


Lowest Rate. 


Present Rate 


Australia 


U.K. or Cont. 


.. Grain 


Per 20 cvrt. wheat 
basis 


43/3 


28/9 


43/3 


Do. (sailers) 


Do 


.. Do 


Do. do. 


39/3 


26/- 


35/6 


Newcastle, N.S.W. ... 


Bombay 


.. Coal 


Do 


18/- 


14/- 





Portland (O.) or Puget 


U.K. or Cont. 


.. Grain 


Do 


45/- 


30/- 


38/9 


Sound teadlers) 














West Coast S. America 


Do. or U.S.A.' 


.. Nitrate 


Do 


37 ,'6 


22/6 


33/- 


Do. do. (sailers) 


Do 


.. Do 


Do 


3I/- 


17/9 


27/6 


Philippines 


U.K., Cont., or Medtn. 


.. Coprah, etc. 


Per 70 c. ft. 


50/- 


38/9 


— 


Dalny or Vladivostock 


U.K. or Cont. 


.. Sova beans 


Per 20 cwt. 


40/- 


29/6 


37/6 


Saigon 


Do 


.. Rice 


Do 


43/3 


31/- 


39/3 


Do 


Hong Kong 


.. Do 


Perpicul (133J lb.) 


21 cents 


1 3 cents 


— 


Java 


U.K. or Cont. or U.S.A. 


.. Sugar, etc. 


Per ton, Java scale 


37/6 


29/9 


— 


Burmah 


U.K. or Cont. 


.. Rice 


Per 20 cwt. 


35/- 


27/6 


32/6 


Calcutta 


Do 


.. Jute, etc. 


Per ton, Calcutta 
scale 


36/3 


27/6 


27/6 


Do 


Bombay or Kurrachee 


.. Coals 


Per 20 cwt. 


Rs. 9 


Rs. 5 


Rs. 6.2 


Madras Coast 


Marseilles 


.. Ground nut 
kernels 


Do 


37/6 


27/9 


33/3 


Vizagapatam 


U.S.A 


.. Ore 


Do 


30/- 


27/- 


— 


Bombay 


Do. 


.. Do 


Do 


27/- 


22/6 


23/6 


Do 


U.K. or Cont. 


.. General 


Do 


29/6 


20/- 


22/- 


Do 


U.K., Cont., or Medtn. 


... Do 


. Per ton, Bombay 
scale 


23/- 


19/- 


^^ 


Kurrachee 


Do. ... 


.. Do 


Per ton, Kurrachee 
scale 


25/- 


17/9 


18/- 


Colastine 


U.K. or Cont. 


.. Quebracho wood 


Per 20 cwt. 


39/- 


17/6 


28/- 


River Parana ... 


Do 


.. Grain 


Per ton, wheat or 


33/- 


16/- 


23/6 


{Not above San Lorenzo) 




maize 








Bahia Blanca ... 


Do 


.. Do 


Do. do. 


31/- 


16/- 


21/6 


U.S.A. Atlantic ports .. 


Do 


... Cotton, etc. 


Per ton net reg.... 


62/6 


34/- 


50/- 


Do 


Do 


.. Grain 


Per qr. 480 lb., 
wheat or maize 


4/3 


2/6 


3/14 


U.S.A. Gulf ports 


Do 


.. Grain, cotton, etc 


Per ton, wheat, net 

basis 
Perstd 


24/- 


13/- 


22/6 


Do 


Do 


.. Sawn wood 


152/6 


86/3 


122/6 


Do 


River Plate 


Do 


Do 


192/6 


140/- 


167/6 


Tampa 


U.K. or Cont. 


.. Phosphate 


Per 20 cwt. 


26/- 


12/6 


— 


Femandina 


Do 


Do 


Do. ... 


22/6 


9/- 


— 


Riga 


London or East Coast 


.. Deals, etc. - 


Perstd 


40/- 


■23/- 


— 


Do 


Do. 


.. Square sleepers .. 


Per load 


14/- 


7/- 


— 


Cronstadt 


Do. 


.. Deals, etc. 


Perstd 


.50/- 


24/- 


— 


St. Petersburg 


Do. 


.. Grain 


Per qr. 496 lb. wheat 2 /3 


l/li 


— 


Poti 


U.K. or Cont. 


.. Ore 


Per 20 cwt. 


26/6 


11/- 


13/3 


Azofi 


Do 


.. Grain 


Per unit new charter 27 /- 


10/3 




Novorossisk 


Do 


.. Do 


Do. 


23/6 


9/6 


II /6 


Bulgaria 


Do 


.. Do 


Do. 


25/- 


8/9 


10/- 


Odessa 


Do 


.. Do., etc. 


Do. 


27/- 


■ 9/6 


10/3 


Danube 


Do 


.. Do 


Do. 


24/- 


10/- 


10/9 


Sulina 


Do 


.. Do. 


Do. 


25/- 


8/9 


II /6 


Smyrna District 


. United Kingdom ... 


... Do., etc. 


. Per ton d.w. cap. 


18/6 


li/li 


12/- 


Alexandria 


Do 


.. Cotton seed 


Per 20 cwt. 


18/6 


9/- 


91- 


Huelva ... 


United States 


.. Ore 


Do 


12/9 


9/6 


10/9 


Bilbao 


Middlesbrough 


... Do 


Do 


7/9 


4/7* 


6/6 


Carthagena 


Maryport 


... Do 


Do 


9/3 


7/3 


7/6 



OUTWARD FREIGHTS. 



From 

Wales ... 
Tyne, etc. 
Wales ... 
Tyne, etc. 
Wales ... 

Do 

Do 

Do 

Do. or Tyne 

Do 

Do 

Tyne, etc. 

Do 

Wales ... 

Do 

Tjme, etc, etc. 
Wales ... 

Do 

Do 

Tyne, etc. 
Wales ... 

Do 

Do 

Do 



To 


Cargo. 


Scale. 


Highest 
Rate. 


Lowest Rate. 


Present Rate 


Alexandria 


... Coals 


... Per 20 cvrt. 


- 13/9 


7/- 


II /6 


Do 


... Do. 


... Do. 


... 14/6 


8/3 , 


9/li 


Barcelona ... 


... Do. 


... Do. 


... 14/- 


7/ioi 


10/- 


Do 


... Do. 


... Do. 


... 14/- 


8/- 


i°/3 


Bombay 


... Do. 


... Do. 


... 15/6 


9/3 


14/- 


Bordeaux ... 


... Do. 


... Do. 


... II fcs. 


5.50 fcs. 


8.50 fcs. 


Canaries 


... Do. 


... Do. 


... 12/- 


8/9 


9/6 


Cape Town 


... Do. 


... Do. 


... 18/- 


14/6 




Chilian nitrate ports 


... Do. 


... Do. 


... 23/6 


18/9 


— 


Colombo 


... Do. 


... Do. 


... 16/6 


9/ioi 


14/- 


Constantinople 


... Do. 


... Do. 


... 14/- 


6/ioi 




Cronstadt 


... Do. 


... Do. 


7/9 


3/9 


— 


Genoa 


... Do. 


... Do. 


... 13/9 


6/6 


10/- 


Do 


... Do. 


... Do. 


... 14/6. 


7/3 


10/9 


Hong Kong 


... Do. 


... Do. 


... 22/6 


12/- 




London 


... Do 


... Do. 


". ■ 5/7i 


3/- 


4/6 


Marseilles 


... Do. 


... Do. 


... i6 fcs. 80 


c. 8 fcs. 


12 fcs. 


Port Said 


... Do. 


... Do. 


". 13/9 


7/3 


II /lOj 


Rio de Janeiro 


... Do. 


... Do. 


... 24/6 


15/- 


1.7/6 


River Plate 


... Do. 


... Do. 


... 24/6 


14/6 


18/3 


Do 


... Do. 


... Do. 


... 25/- 


14/6 


i8/6._ 


Santos 


... Do. 


. ... Do. 


... 28/- 


17/6 


i9/». 


Singapore 


... Do. 


... Do. 


... 16/6 


14/9 




Venice 


... Do. 


... Do. 


... 16/- 


7/9 


10/- 
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SHIPPING REPORT. 
147, Leadenihall Street, E.C. 



ANGIER'S 
(66th Yeah). 

31st December, 1913. 
The past year has -witnessed the rapid" decline in freights -which 
appears inevitably td follow quickly upon every advance which lifts 
freights above that level at which income balances expenditure.' 
That the fall has been, during the latter part of the year, more 
rapid than anticipated even by good judges is the only -feature 
which is really remarkable, but the proximate cause appears to be 
rather that all over the world trade during 1912 was conducted on 
a scale so immense that a pause became unavoidable, than that the 
snipply of shipping has so increased as to be in excess of normal 
requirements. But in this connection it is useful to consider as 
well the great strides which are being made continuously to in- 
crease the despatch with which cargoes are handled, as the amount 
of new cargo tonnage which is being launched. To load or to dis- 
charge 6,000 tons of ore, coal or grain in 3/4 days for each opera- 
tion is nowadays a commonplace at many ports, and it would be a 
calculation at once interesting and uieful — were it possible — which 
would show the amount of tonnage virtually added to the supply 
eadi year by the decrease in the number of days spent in port by 
each vessel. It is generally conceded that it was overbuilding which 
caused the great falls in freights which commenced in 1890 (cort- 
tinuing almost unchecked till 1896) and in 1901 (which reached 
Nadir in 1908). At the present time, however, each sovereign earned 
is "sweat^" far more severely than was the case a dozen or two 
dozen years since, as every item of expenditure has increased so 
that an accurate idea of the comparative value of fixtures then and 
now cannot be obtained by considering only the gross freight. It 
is hardly to be doubted, however, that as a whole the shipowning 
community is now, broadly speaking, solvent, whereas it. is equally 
difficult to believe that it was so as a whole at any time in the past 
twenty years, with the exception of the year 1900. As a conse- 
quence it is perhaps permissible to hope that should the bad times 
continue no managing owner will be goaded by the frenzy of 
keeping his steamers running into accepting such low freights as 
were current say five years since, and owing to the all-round in- 
crease in expenses, the lowest level of freight at which a profit 
may reasonably be expected will be far higher than in previous 
years. 

Of wars, this year had its share, as the Allies, having crushed 
Turkey, fell out among themselves over the division of the spoil, 
and Servia and Greece had a fierce struggle with Bulgaria which 
onlv terminated in the early autumn, while Mexico continues still 
to be the scene of a sanguinary conflict between two bands of poli- 
ticians and their unfortunate adherents. Strikes have also been in 
evidence sporadically, those in Dublin, Leith and the New Zealand 
porta proving the most serious to shipo-wners. The latter provided 
extra employment for a good number of steamers in the carriage 
of coal — mainly from South Africa — to take the place of the Wel- 
lington product, while <i few cargoes were also shipped from India 
and Japan. 

In sympathy with the fall in freights, purchasers gradually be- 
came scarcer and the p'ias of both new and secondhand tannage 
receded, the former less quickly than the latter owing to the im- 
possibility of reducing the cost of labour and the high prices of 



materials. The difference between the figures obtained this year 
and last is roughly about 10 per cent, in the case of new and 
about 15 per cent, in the case of secondhand tonnage. 

Tinie charter rates have, of course, followed the general trend 
of business and are now in most cases 25 to 50 per cent, lower 
than at this time last year. 

The course of events in all markets has been nearly the same, a 
gradual slackening of demand throughout the year with occasional 
brief rallies, and the poorness of the shipments of cotton and grain 
from the U.S.A. in the autumn extinguished the last hope of any 
substantial checking of the decline. Nevertheless, taking the year 
as a whole, the collapse has been very little if at all more severe 
than- that which has followed other "booms," e.g., the mean rate 
paid Wales to Genoa for 1890 was as. 4id. less than that for 1889, 
and from Odessa to U.K./Cont. 3s. 4id. less. Taking 
the figures on a. similar basis, in 1901 3s. 4id. less was 
paid out and 3s. 9d. less home than in 1900. In the case of tiie 
present year the large number of steamers arriving in the Black 
Sea with British coal — ^from which the duty has been removed ow- 
ing to the. urgent need of fuel for the railways, etc. — ^had the effect 
of depressing homeward rates so much that the difference between 
the mean rate and that of last year wqs 7s. 3d., but the outward 
rate shows a drop of only is. 4id. 

From Burmah in i88g the mean rate was 6s. 3d. more than in 
1890, and from Kurrachee 5s. more, and to Bombay from Wales 
2s. ijd. more ; for 1900-IQ01 the corresponding figures were 5s. 7id. 
from Burmah, 4s. i^d. from Kurrachee, and los 3d to Bombay, 
while 1912/1913 shows falls of only 3s. 6d. in the case of Burmah 
and 4s. 4id. Kurrachee and outwards to Bbmbay, a rise of i^d. 
Considering that the Black Sea trader nowadays is ready on very- 
small provocation to run through the Canal in ballast to India if 
his own market is weak, and that there-were no fixtures at all from 
Java this year to Europe or the U.S.A. — due to the fact that the 
excellent crop of sugar was sold to great advantage to China, Japan, 
India, etc., while the large crop in Cuba supplied Europe and the 
U.S.A. — the smallness of the fall is noticeable. Between 1889 and 
1890 the mean rate obtained for wheat from Australia for sailers 
rose 3s. lid., but between 1900 and 1901 it fell 5s. ^\A. and the 
steamer rate 2s. 6d., and between 1912 and 1913 the sailer rate 
only IS. 3d. and the steamer rate i^d., notwithstanding the influx 
of "ballast " boats from the River Plate and even from India and 
the Far East, attracted by the fact that Australian rates were for 
some time above the parity of other markets. 

A quarter of a century ago the ruling rates to the River Plate 
were those paid for general cargo, of which the mean for 1890^ was 
13s. i^d. lower than that for 1889, but the homeward freights 
shov/ed a gain of is. 75d. in the later over the earlier year. Long 
before 1900, however, coal rates were dominant outward, and in 
that year their mean was 4s. a^d. and the homeward figures were 
4s. 9d. over those for 1901, while last year 2s. 7id. more out and 
4s. more home was obtained than in 1913. 

Grain freiehts from the Atlantic -ports have lost 6d. per quarter 
mean since last year, and cotton 6s. 4id. per ton net register, as 
against a drop of is. sid. per quarter and los. 7id. per ton net 
register between 1900 and 1901, and 7d. per quarter for 1889 and 
tSoo, cotton rates being about stationary during the two last named 
years. 



HOMEWARD FREIGHTS, Etc., 1913. 



From 


To 




Cargo. 


Scale. 


Highest 
Rate. 


Lowest 
Rate. 


Present 
Rate. 


Australia 


U.K. or Cont. 


... 


Grain 


Per 20 cwt. wheat ba.sis 


43/9 


28/- 


33/- 


Do. (sailers) 


Do. ... 




Do 


Do. do. 


39/- 


23/9 


30/- 


Newcastle, N.S.W. 


Java 


... 


Coal 


Do 


17/- 


13/- 


1^/6- 


Portland (O.) or Puget .. 


U.K. or Cont. 




Grain 


Do 


45/6 


29/6 


30/- 


Sound (sailers) 
















West Coast S. America .. 


Do. 


or U.S.A. 


Nitrate 


Do. 


38/- 


21/6 


21/6- 


Do. do. (sailers) 


Do. ... 




Do 


Do 


31/- 


iq/6 


19/6- 


Philippines 


U.K.. Cont., or 


Medtn. .. 


Coprah, etc. 


Per 70 cubic feet 


47/6 


36/3 


— • 


Dalny or Vladivostock .. 


. U.K. or Cont. 




Soya beans 


Per 20 cwt. 


31/3 


26/- 


26/- 


Saigon 


Do. ... 


... 


Rice 


Do 


■37/- 


22 /6 


25/- 


Do 


Hong Kong 




Do 


Perpicul (133; lbs.) 


36 cents. 


15 cents. 


— ■ 


Java 


U.K. or Cont., 


orU.S.A." 


Sugar, etc. 


Per ton, Java scale 


(no fixtures) 


— . 


Burmah 


U.K. or Cont. 


... 


Rice 


Per 20 cwt. 


33/- 


23/6 


23/6 


Calcutta 


Do. 


... 


Jute, etc. ... 


Per ton, Calcutta scale ... 


33/- 


20/6 


— ■ 


Do 


Bombay or Kup-achee .. 


Coals 


Per 20 cwt. 


Rs. 9 


Rs. 4.4a 


Rs. 6- 


Madras Coast 


Marseilles ... 


... 


Ground nut kernels 


Do 


33/6 


23/9 


26/- 


Bombay 


U.S.A. 




Ore, etc 


Do 


26/6 


18/6 


— 


Do 


U.K. or Cont. 




. Ore 


Do 


23'- 


18/- 


— - 


Do 


Do. ... 




. General 


Do 


26 /s 


16/- 


18/- 


Do 


U.K., Cont., ox 


Medtn. .. 


. Do 


Per ton, Bombay scale ... 


19/- 


12/- 




Kurrachee 


Do. 




. Do 


Per ton, Kurrachee scale 


20 /7j 


13 ,'6 


14 /ij- 


Colastine 


U.K. or Cont. 




. Quebracho wood .. 


Per 20 cwt. 


28/6 


20 /4J 




River Parana 


Do. ... 




. Grain 


Per ton, wheat or maize 


30/6 


10/6 


12 /6 


i^ot above San Lorenzo) 














Bahia Blanca 


Do. ... 




. Do 


Do. do. 


28/6 


11/- 


13/- 


U.S.A. Atlantic ports 


U.K. or Cont. 




. Cotton, etc. 


Per ton net reg 


53/9 


27/6 




Do 


Do. ... 




. Grain 


. Per qr. 480 lbs., wheat 4 /- 


1/9 


1/9. 










or maize 








U.i'.A. Gulf ports 


Do. ... 




. Grain, cotton, etc. 


Per ton, wheat, net basis 


21/- 


11 /lOj 


12/- 


Do 


Do. ... 




. Sawn wood 


Perstd 


125/- 


76/3 


76/3 


Do 


River Plate 




Do 


Do 


170/- 


105/- 


i^S/- 


Tampa 


U.K. or Cont. 




. Pho.sphate 


Per 20 cwt. 


17/6 


12/- 




Fernandina 


Do. ... 




Do 


Do 


16/6 


11/- 


— 


Riga 

Do 


London or East Coast .. 


. Deals, etc. 


Perstd 


34/- 


22 /- 


. 


Do. 


.. 


. Square sleepers .. 


Per load 


12/- 


7/- 


. 


Cronstadt 


Do. 


.. 


. Deals, etc. 


. Per std 


40/- 


26/- 





St. Petersburg 


Do. 


.. 


. Grain 


Per qr. 496 lbs. wheat ... 


i/7i 


1/3 


_:_ 


Poti 


U.K. or Cont. 





. Ore 


Per 20 cwt. 


17/- 


8/6 


9/5 
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From 

AzpfE 

Novorossisk 

Bulgaria 

Odessa 

Danube 

Sulina 

Smyrna District ... 

Alexandria 

Huelca 

Bilbao 

Carthagena or Pdrman 



Wales 

Tyne, etc. ... 
Wales 

Tyne, etc. ... 
Wales 

Do. 

Do. 

Do. 

Do. or Tyne 

Do. 

Do. 
Tvne, etc. ... 

Do. 
Wales 

Do. 
Tyne, etc. ... 
Wales 

Do. 

Do. 
Tyne, etc ... 
Wales 

Do. 

Do. 

Do. 



HOMEWARD FREIGHTS, Etc., 1913,— (Continued). 
To Cargo, Scale. 



U.K. or Cent. . 

Do 

Do 

Do 

Do 

Do. ■ ... 
United Kingdom 

Do. ... 
United' States 
?Jiddlesbrough 
Maryport ... 



Alexandria 

Do 

Barcelona 

Do 

Bombay ... 
Bordeaux ... 
Canaries ... 
Cape Town 
Chilian nitrate ports 
Colombo ... 
Constantinople ... 

Cronstadt 

Genoa 

Do 

Hong Kong 
London 
Marseilles ... 

Port Said 

Rio de Janeiro ... 
River Plate 

Do, 
Santos 
Singapore 
Venice 



.. Grain 

.. Do. 

.. Do. 

.. Do., etc. ... 

.. Do. 

.. Do. 

,. Do., etc. ... 

.. Cotton seed 

.. Ore 

.. Do. 

.. Do. 

OUTWARD 

.. Coals 

.. Do. 

.. Do. 

.. Do. 

,. Do. 

.. Do. 

,. Do. 

,. Do. 

,. Do. 

,. Do, 

.. Do. 

,. Do. 

,. Do. 

,. Do. 

,. Do. 

,. Do. 

. Do. 

,. Do. 

. Do. 

,. Do. 

,. Do. 

,. Do. 

,. . Do. 

. Do. 



Per unit New Charter 
Do. 
Do. 
Do. 
Do. 
Do. 
Per ton d,w. cap,... 
Per 20 cwt. 

Do 

Do 

Do 



FREIGHTS 

... Per 20 cwt. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do, 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 

... Do. 



Highest 
Rate. 

15/3 
14/- 

14/3 
15/- 
15/- 
14/6 

15/- 
11/- 

II /- 
6/3 
8/6 



12/6 
. 12/- 
II /9 
II /3 
14/6 
8.50 fcs. 

9/9 

i5/6 
22/6 

14/3 
12/6 

7/- 
II /6 
12/- 
17/9 

5/1^ 
13.50 fcs. 

13/- 
19/6 
20/6 
21/9 
22/- 
14/- 
14/9 



Lowest 
Rate. 

8/6 
6/6 
6/9 
7/- 
8/3 
5/9 
10/5 

6/3 
8/9 
4/6 
5/7i 



7/6 
7/3 
7/6 
8/- 
10/6 
4-75 fcs. 
6/9 

15/9 
20/6 

9/3 
7/9 
4/3 
6/9 
7/- 
16/9 

3/- 
8.50 fcs. 

7/- 
14/- 

14/3 

12/6 

14/9 
II /6 

&./- 



Pi ssent 
Rate. 

6/6 

7/9 
7/- 
8,/3 
6/- 

6/6 
9/6 
4/6 
5/7? 



7/6 
7/3 
7/6 
8/- 
10/6 
6 fcs. 
7/- 



9/3 
7/9 

7/ii 
7_/3 

3/- 
1.50 fcs. 

7/- 
14/- 

13/- 
17/9 

8/6 



A.NGIER'S STEAM 
[67TH Yeak.] 



SHIPPING REPORT, 
147, Leadenhall Street, E.C. 
31st December, 1914. 
As in all other matters of life the war has overshadowed every 
other consideration in the shipping trade, and even should the end 
come far more quickly than there is any ground for hoping, the 
effects of the dreadful struggle at present in progress must surely 
be such as to leave deep and lasting marks on this as on every other 
industry. While peace lasted the course of freights was that appro- 
priate to the second year of a "slump," rates in all markets fell 
away even from the poor level prevailing at the close of 1913, and 
the policy of adopting a systematised course of laying up the 
superfluous tonnage was again widely discussed, without, however, 
any definite steps being adopted. In May the downward course of 
markets was checked for a short time by a stride of the majority 
of the oiEcers of the Spanish mercantile marine, which coincided 
with an almost universal strike af the Italian merchant seamen. 
The effect soon passed away, however, and when the war broke 
out things were dull in the. extreme, and the immediate effect of 
hostilities was . the - paralysis of all commerce. To this effect the 
Government contributed by prohibiting the export of best Welsh 
coal except a bond for a very heavy amount were given by the 
shipper securing that the coal should not pass into enemies' hands, 
but their simultaneous action in commandeering a large number 
of all types and sizes of steamers to some extent relieved the situa- 
tion so far as the shipowners were immediately concerned, and the 
other measures adopted to pull straight the money market and the 
greater industries were not long in taking effect. The -fact of over- 
whelming importance was, of course, that the Rpyal Navy-^racti- 
cally mobilised some weeks before war was declared — ^almost im- 
mediately showed that it was master of the seas, so that the inflow of 
food and raw materials was but little hindered, and the Government 
scheme for insurance against war risks could be started on a reason- 
able basis, thus allowing the carrying on of trade already 
arranged for and the inception of new ventures. Since this 
cardinal point has been established freights have continuously 
improved, at first only moderately as the demand for tonnage came 
almost entirely from the West, while the Black Sea was closed to 
shipping, and India and the East generally and Australia had 
little attractive to offer. Latterly, however,' the withdrawal from 
competition of the 6,500,000 tons register (steam and sail), 
of German anS Austrian vessels, the very long time occupied 
in discharging cargoes in the U.K., in France (at -Bordeaux 
especially, to which port, after the transference thither of the 
French Government, were ordered all the vessels with cargoes for 
the War Office), and in Italy, the longer voyages necessary to bring 
from North or South America grain to replace that usually shipped 
from the Black Sea, and the largeness of the number of steamers 
taken from their peace time avocations to carry troops, horses, 
stores and coal for the Allied armies and fleets, all have combined 
to produce such a shortage of the tonnage available for ordinary 
trade that many rates have risen to a height never attained since 
the early '80s. : It will be noticed, however, that in some trades the 
maxima are by no means high, and in a lew instances are even 
low. The general causes are respectively in the former cases 
that the normal supply of tonnage was augmented by steamers 
chartered by the Government and given up at short notiv:e (as m 
the Far East), and in the latter that the trades were practically or 
entirely extinguished by the war, e.g., the Black Sea. 

OuTWABDS. — Except as regards those to the Mediterranean and 



to near Continental ports rates have been moderate throughout, but 
in the direction mentioned some phenomenal figures h>ave been 
paid, particularly from the East Coast ports, as the strewing of 
mines by the Germans rendered the navigation of the North Sea 
difficult and dangerous. As an offset delays at the ports of dis- 
charge have been long and — particularly in France — incalculable. 
Latterly, however, owners have been able to obtain huge rates 
as well as terms of charter such as protect them from the results 
of congestion at the discharging ports. 

Mediteeranean.— In this market rates followed the down- 
ward ^ tendency which was general before the outbreak of 
hostilities, and after that event, when outward rates improved with 
the closing of the Dardanelles, it was found more profitable in 
many cases to bring ships back in ballast to the U.K. from their 
port of discharge in the Mediterranean rather than waste time in 
carrying ore at the low rates which were apparently all that the 
merchants could pay in view of the closure of the great German 
market. 

Black and Azov Seas and River Danube. — The year opened 
with rates declining even from tHe low level of the closing months 
of 1913, but a slight rally was apparent in Marcfi, which faded 
away in April only to come again in May. From this time a 
moderate level was maintained until August, when the declaration 
of war Ted to an almost complete suspension of fixing. In Septem- 
ber those few owners who dared to do so obtained some fair 
rates, but .suffered in most cases for their temerity by having their 
steamers shut in ■ and in some cases damaged by the bombard- 
ment of Russian ports by the Turkish fleet: 

East Indies and the Far East have been very .disappointing, 
for, owing to the failure of the crops in India, and latterly to the 
prohibition of the export of manganese ore to any -hut ports of the 
Allies, rates have ruled poor throughout the year, but even those 
few fixtures which were made at the best figure have not been on 
a parity with business obtainable in other quarters. So bad indeed 
was the outlook that in this month tonnage has been shifted freely 
from the Far East (a number of steamers having been redelivered 
by the Admiralty at Hong Kong after discharging to the fleet 
their cargoes of coal, etc) to the U.S.A. North Pacific forts, rates 
there having improved from 30s. in the summer, to 47s. 6d. in 
December, and the Panama Canal (opened in July) affording an 
important shortening of the route to Europe, and a few from 
Indian ports and Java to the Argentine. 

Australia, etc., have been influenced by adverse causes 
similar to those mentioned above. Poor freights were all that 
could be obtained for so much of the wheat crop as was not 
chartered for last j^ear, while for full cargoes of ore from Port 
Pirie the rates fell steadily from 27s. 6d. to 17s., and on the out- 
break of war this trade ceased with the closuie of the German 
market. It is notable that whereas early in the year a few 
steamers were chartered to take wheat from Australia to South 
American ports, in the last month the process was almost re- 
versed, and steamers have left Australia in ballast for the Argentine. 
The commandeering by the Government' of many of the liners for 
the conveyance of troops, transferred to tramps the wool crop, 
and a fair number of steamers were taken on "time," the "ring " 
apparently preferring to charter on this basis because it prevents 
outside owners from learning much about the wool berth and 
what good business it generally is, even in dull seasons. To re- 
place in some measure the English liners taken for war purposes. 
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the Government have allowed some of the captured German' liners 
—especially those fitted with refrigerating apparatus— to be loaded 
on the berth with perishable goods. It might bring home to 
the German people their true position were it possible to convey to 
them the knowledge that the best of their merchant navy is now 
employed in increasing the already plentiful supply of provisions 
in this country, thanks to the cunning way in which the Royal 
Navy has "hid itself.'" 

North America.— Business in these markets was very dull all 
through the year up to the beginning of August, and the financial 
disturbance which was the immediate result of the outbreak of 
war reduced the market to a lifeless condition. The fact, however, 
that the U.S.A. and Canada had such things to sell as the belli- 
gerents most wanted soon caused an active resumption of operations, 
and up to the present there seems to be no limit to the rise in rates. 
Montreal shippers in view of the shortness of their season neces- 
sarily filled their requirements quickly, and were fortunate, as 
after starting at about 2s. 6d. per quarter they never h^d to exceed 
about 5s. gd. per quarter, having to face but little competition from 
the cotton shippers, but from the U.S.A. latterly enormous figures 
have been paid, as cotton is being shipped freely, and room is being 
sought for horses — at about £\'^ per head — and miscellaneous goods 
of all kinds. To Italy especially figures such as 83. per quarter, and 
33s. 3d. per ton on "net charter" basis have been obtained, and 
•here is no slackening in the demand. Under such circumstances 
owners are averse from long voyages, and for caseoil to the 
"Colonies "-about 53 cents per case is. current as against 18 cents 
early in the year. 

South America. — The River Plate market opened badly as the 
supply of tonnage provefi more than ample to deal with 
the diminished wheat crop, and torrential and long con- 
tinued rains in April and May prevented the getting down of the 
maize to the ports and ruined and washed away large quantities of 
it. As a result rates ruled low until September, but in that month 
it rise commenced, which still continues. In November 50s. was 
paid (for neutral steamers) to Holland and 31s. to the U.K., but 
this month has seen an advance from this high level, so rapid 
and prolonged as has rarely, if ever, been witnessed. Rates for 
nitrate have been slow to follow the rise, and but few fixtures 
have been done at rates on anything like a parity with those from 
the Argentine. 

Time Charter. — Reflecting the general trend of business, rates 



fell away steadily until all that could be obtained for 6/7,000- 
ton ners for periods of about six months with delivery anid re- 
delivery in U.K. Cont. was about 2s. gd. on d.w., and in all direc- 
tions for all periods rates were on a parity, say, 5s. on d.w. for 
trips from tie U.S.A. to the Mediterranean, 3s. 6d. for the 
Australian trades, and about the same figures for, say, 12 months, 
U.S.A./W. Indies business. For some time after the war broke 
out very little improvement was manifest, but as the Transport 
Department took up more and more steamers, especially olf the 
faster types, the lines in turn were constantly in the market for 
•' tramps " with which to keep their services going. As a result 
rates moved upward, slowly at first, but, as owners realised more 
fully the strength of their position, with increasing speed until at 
present 8s. to 9s. on d.w. is the price for a good modern boat for 
round voyages from this side to America and back, about 20s. on 
d.w. for trips America to the Mediterranean, and about 7s, on d.w. 
for about 12 months U.S.A./W. Indies, etc., trades. The Admiralty 
Transport Arbitration Board appointed at the end of September six 
sub-committees to consider and suggest conditions and scales of 
rates for hire of the steamers requisitioned. These committees 
reported at the end of October, but the rates suggested, so far as 
they concerned tramp steamers — on the basis of gs. 6d. per gross 
register ton for steamers of over 5,000 ton-s d.w. for one month or 
8s. 6d. per gross register ton if retained over two months — were low 
at the time the report was presented, and are now quite inadequate. 
It is difficult to understand the reason for the adherence of the 
Admiralty to the obsolete method of reckoning hire at per gross 
register ton. This tends to penalise the most modern types of 
steamers, whose registered tonnage is far smaller in proportion to 
their d.w. capacity than in the case of older vessels. As an ex- 
ample a steamer of 7,250 tons d.w., built in 1906 of the spar-deck 
type. Would be paid on a gross register of about 4,430 tons, while 
nne of 7,500 tons d.w. built in 1912 of the "long bridge" type, 
would earn only on about 4,220 tons, and as she might not officially 
come into the category of "vessels with shelter decks accommoda- 
tion not included in 'the gross tonnage," she might not receive 
the "soecial consideration " suggested in the report for the type so 
clumsily described. The old basis is manifestly unfair and presum- 
ably was retained at the instance of the "liners," who were 
strongly represented on the committees, as the d.w. capacity of a 
high powered passenger steamer usually is very small an propor- 
tion to her registered tonnage. 
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From 


To 


Cargo. 


Scale. 


Highest 
Rate. 


Lowest Rate. 


Present Rate 


Australia 


U.K. or Continent... 


.. Grain 


. Per 20 cwt. wheat 
basis 


31/9 


17/6 


— 


Do. (sailers) 


Do. 


.. Do 


Do. do. 


30/- 


19/3 


— 


Newcastle, N.S.W. .. 


Java 


.. Coal 


. Do 


15/- 


8/- 


15/- 


Portland (0.) or Puget| 
Sound (sailers) \ 


U.K. or Continent... 


. Grain 


Do 


42/6 


22/6 


35/- 


West Coast S. America 


Do. or U.S.A. 


Nitrate 


. Do 


61/3 


16/3 


61/3 


Do. do. (sailers) 


Do. 


.. Do 


. Do 


28/- 


18/- 


28/- 


Philippines 


U.K., Cont., or Medtn. . 


. Coprah, &c. 


. Per 70 cubic feet 


55/- 


26/3 


48/6 


Dalny or Vladivostock 


U.K. or Continent... 


. Soya beans 


. Per 20 cwt. 


42/6 


20/6 


41/3 


Saigon 


Do. 


. Rice 


. Do 


37/6 


18/- 


35/- 


Do. 


Hong Kong 


. Do 


Per picul (i33Ub.) 


32 cents 


II cents 


— 


Java 


U.K. or Cont. or U.S.A. . 


. Sugar, &C. 


Per ton, Java scale 


40/- 


19/- 


— 


Burmah 


U.K. or Continent... 


. Rice 


. Per 20 cwt. 


.32/6 


16/3 


— 


Calcutta 


Do. 


. Jute, &c 


Per ton, Calcutta 
scale 


35/- 


17/6 


35/- 


Do 


Bombay or Kurrachee 


. Coals 


Per 20 cwt. 


Rs.7 


Rs. 3.12 a. 


— 


Madras Coast 


Marseilles ... 


. Ground nut 
kernels 


Do 


26/3 


18/6 


— ■ 


Bombay 


U.S.A 


. fire, <Ssc 


Do 


25/- 


15/9 


— 


Do 


U.K. or Continent... 


. Ore 


Do 


21/- 


13/- 


20/- 


Do 


Do. 


. General 


Do 


22/6 


11/- 


22/- 


Do 


U.K., Cont., or Medtn. . 


. Do 


Per ton, Bombay 
scale 


18/- 


12/- 


— 


Kurrachee 


Do. 


. Do 


Per ton, Kurrachee 
scale 


20/- 


9/- 


20/- 


Colastine 


U.K. or Continent... 


. Quebracho wood 


Per 20 cwt. 


19/6 


16/- 


— 


River Parana ... 


Do. 


. Grain 


Per ton, wheat or 


60/- 


9/7i 


60/- 


Not above San Lorenzo^ 






maize 








Bahia Blanca 


Do. 


. Do 


Do. do. 


46/3 


9/6 


46/? 


U.S.A. Atlantic Ports... 


Do. 


.. Cotton, &c. 


. Per ton net reg. ... 


87/6 


22/6 


87/6 


Do 


Do. 


.. Grain 


.. Per qr. 480 lbs., 
wheat or maize 


7/6 


1/9 


7/6 


U.S.A. Gulf Ports 


Do. 


. Grain, cotton, &c. 


Per ton, wheat, 
net basis 


25/- 


8/6 


25/- 


Do 


Do. 


. Sawn wood 


Per standard 


120/- 


70/- 





Do 


River Plate 


. Do 


Do. 


120/- 


100/- 


200/- 


Tampa 


U.K. or Continent... 


. Phosphate 


Per 20 cwt. 


15/- 


12/- 


— 


Fernandina 


Do. 


Do. 


Do. 


13/6 


9/6 


— 


Cronstadt 


East Coast U.K 


. Deals, &c. 


Per standard 


24/6 


23/9 





Petrograd 


U.K. or- Continent... 


. Grain 


Per qr. 496 lbs. 
wheat 


i/ij 


-/IT 


— 


Poti 


Do. 


. Ore 


Per 20 cwt. 


10/6 


8/- 


_, 


Azoff 


Do. 


. Grain 


Per unit new charter 16/- 


6/10 J 


_^ 


Novorossisk 


Po. 


. Do 


Do. 


le/- 


6/- 


. 


Bulgaria 


Do. 


. Do 


Do. 


9/6 


6/- 


— 


Odessa 


Do. 


. Do., (Ssc. 


Do. 


8/6 


6/ii 


— 


D9.nube 


Do. 


. Do 


Do. 


14/- 


6/4* 





Sulina 


Do. 


. Do 


Do. 


13/- 


5/7i 





Alexandria 


Do. 


. Cotton seed 


Per 20 cwt. 


20/- 


6/- 


20/- 


Huelva 


United States 


. Ore 


Do 


12/- 


7/6 


12/- 


Bilbao 


Middlesbrough 


. Do 


Do. 


8/6 


3/6 


10/6 


Carthagena or Porman 


Maryport 


. Do 


Do 


6/- 


5/- 


^ — 
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From 

Wales ... 
Tyne, &c. 
Wales ... 
Tyne, (Sic. 
Wales ... 

Do 

Do 

Do. or Tyne 

Do 

Do 

Tyne, (Ssc. 

Do 

Wales ... 

Do 

Tyne, &c. 
Wales ... 

Do 

Do 

Tyne, &c. 
Wales ... 

Do 

Do 



To 

Alexandria 

Do 

Barcelona ... 

Do 

Bombay 

Bordeaux. ... 

Canaries 

Chilian nitrate ports 

Colombo 

Constantinople 

Cronstadt ... 

Genoa 

Do 

Hong Kong 
London 
Marseilles ... 

Port Said 

Rio de Janeiro 
River Plate 

Do 

Santos 
Venice 



OUTWARD FREIGHTS. 
Cargo. Scale. 



Coals 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



Per 20 cwt. 
Do. ... 
Do. 

Do. ... 
Do. 

Do. ... 
Do. 

Do. ... 
Do. ... 
Do. ... 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. ... 
Do. 

Do. ... 
Do. 
Do. 
Do. 
Do. ... 



Highest 
Rate. 

20 /7i 
11/- 
16/- 
18/- 
20/- 
15.50 fcs. 
13/- 
17/9 
ill- 
8/6 

5/6 
22/6 
18/- 
13/9 
12/- 
25 fcs. 
21/6 

18/3 
20/- 
20/- 

17/3 
28/6 



Lowest Rate. 

6/ioJ 
71- 
7/1* 
7/1* 
9/6 
5 fcs. 
6/-. 

15/- 
8/6 

7/- 
3/9 
6/9 
6/3 
13/6 
2/9 
7.75 fcs. 

6/9 
II /9 
12/- 
II /ij 
11,/^ . 

7/6 ' 



Present Rate. 
20/- 

16/- 

15/9 

20/- 

15.50 fcs. 

13/- 

21/- 



22/6 
17/9 

7/6 
19 fcs. 

21/- 
17/6 

16/3 
23 '9 



ANGIER'S STEAM SHIPPING REPORT. 
j;68th YE.4R.J 

147, Leadenhall Street, E.G., 

31st December, 1915. 

The past year has been one full o£ trials and perplexities, and 
as the period of the war extends so do the difficulties of shipping 
business increase for all concerned. The Government are obviously 
at their wits' eaad trying to keep up the supply of food and other 
necessaries for this country and our Allies, without interfering 
unduly with other trades ; and with tonnage being requisitioned at 
the present rate merchants never feel secure that the tonnage they 
have chartered will be allowed to load, while shipowners in addition 
to this trouble have to deal with the problems of manning their 
vessels and of handling their cargoes. As freights are at present, 
any difficulty which is removable by the expenditure of money is 
not of great moment, but in the present tempei ol labour luck and 
good judgment are required in almost greater proportions than 
money, if anything is to be effected. That the Government is at a 
loss in dealing with the situation reflects little discredit on them, 
as they are confronted at every turn with the fact, that there is not 
enough tonnage to handle properly the trade of the world, nor_ is 
there in European ports enough labour of the right sort to give 
vessels normal despatch, and so enable them to be used as efficiently 
as possible. This is proved by the fact that notwithstanding the 
enormous reduction in the volume of trade the delay in discharging 
and loading is very great, both in our ports and in those of France 
and Italy. The First Lord of the Admiralty made it clear that 
much of the apparent misuse of steamers is due to the exigencies 
of warfare, and though blunders have been, and are stiU being, 
made in handling of steamers, these are probably traceable to the 
extreme pressure under which all Government Departments are 
working. Had it been realised at the outset that the operations of 
the Transport Department would be on so large a scale, there is no 
reason to doubt that the expansion of the personnel would have 
been on broader lines, but few shipowners are in a position to 
criticise severely any want of prevision. At any 
rate none of those are who thronged Whitehall in the 
early days of the war endeavouring to get their vessels 
chartered by the Admiralty, as they at least cannot pretend that 
they foresaw how events would fall. In fact, much of the adverse 
comment, which is so freely made, comes but ill from the com- 
mentators, whose management of their own business in many cases 
is not such as to inspire confidence in their ability to deal with 
anything more exacting. Indeed, what shipowner can affirm 
truthfully that neither he nor his stafE are guilty many times in a 
year of errors of judgment in the working of his fleet? The Trans- 
port Department has on several occasions expressed its wish for 
correction and advice, and has lately taken good steps to strengthen 
its Advisory Committee by the inclusion of owners and brokers 
specially conversant with " tramp " ships and their owners. 
The latter are a mixed body in which the patriotic spirit is very 
unequally distributed. Had all been reasonably patriotic it would 
scarcely have been necessary (in November) to prohibit the trading 
of British steamers between foreign ports without a licence, at a 
time when (as will be seen from the attached i table) freights were 
much higher all round than they have been since 1868. In this 
connection it must be borne in mind that less than half of the profits 
due to these abnormal freights will accrue to the shipowner, the 
main part going to the State under the provisions of the War 
Profits Tax. 

Outwards. — Notwithstanding the reduction in our export trade 
rates have ruled high throughout the year, even in the middle of 
the summer when the lowest point was reached. That which was 
looked upon as a rule, that high homeward induced low outward 
freights, proved as fallacious ais many other hitherto accepted 
maxims. So profitable was homeward business that outward rates 
must needs advance or .steamers would run out in ballast. Such 
means as were in their power the Government employed to keep 
rates down, such as putting to work (particularly in the coasting 
and near trades)' a number of interned and prize steamers, But the 
effect of these measures was slight and af short duration. The 
prohibition of the export of ooals and coke except under licence, 
coming as it did in the early summer, doubtless assisted 



the fall which is usual at about that time, especially as 
it was followed in July by a strike of coal miners in Wales, but 
the shortness of the supply and the greatness of the demaiid for 
tonnage soon had their inevitable effect. rSudi rates as are now 
current have never been seen in modern times, and are, to take 
the Mediterranean as an instance, twice or three times as high as 
those ruling in the early '70's for vessels of 1/1,500 tons cargo 
capacity. 

White and Baltic Seas. — Business from ports situated on the 
latter has, of course, been vpry much restricted, and indeed con- 
fined entirely to shipments of timber m neutral vessels, but trom 
all the White Sea ports, and especially from. Archangel, an immense 
trade has been done. Timber bulked most largely, but huge 
quantities of grain and other commodities were exported. The 
French Government took the lion's share of the wheat, for which 
tonnage was procured fairly readily at 8s. per quarter. A certain 
amount of hardship was incurred by the crews and loss by the 
owners of vessels requisitioned by the Admiralty or on charter 
to the Russian Government, which were despatched to the White 
Sea long after the winter had sec in. A modern steel tramp is very 
ill adapted either to protect her crew from the cold or to endure 
herself Lhe ice of an Arctic winter, and that the casualties should 
have been comparatively so few provides aaiother instance ot the 
pre-eminence of British ships and British men in all that is com- 
prised by the words seaworthiness and good seamanship. 

Meditesranean. — As is usually the case in times of high rates, 
ore shipments, which provide so large a part in the employment 
for steamers from this direction, were restricted, until the shortage 
of stocks in this country became acute. The Government then took 
the matter in hand, and in many cases made the release oi a requisi- 
tioned steamer conditional on her bringing home a cargo of ore. 
This however, provided only a palliative, and the immense demand 
created bv the opening of many new factories and the "speeding 
up " in all the existing works for the making ol munitions, ship- 
building, etc., was not long in so affecting IJie prices of ore that 
it was possible for the merchants to pay the very high lates neces- 
sary to attract tonnage. As there were always good rates obtain- 
able from the U.K. to the Mediterranean and from the U.S.A. in 
all directions, freights from Sfain to the U.S.A. did not rise pro- 
portionately, many owners preferring to take a relatively low rate 
tather than face the run across the Atlantic in ballast. Labour 
troubles incidental to the war decreased considerably the ship- 
ments of salt from the Red Sea, and consequently a large business 
was done Eastwards from Port Said and Spain. Rates vjere high, 
of course, about 355. for Calcutta being approximately the current 
rate now. Alexandria for the greater part of the year seemed 
unable to join in the competition for tonnage, but in the last month 
rates, have risen by the rapid steps which are now common to all 
markets. 

East Indies, Etc. — These markets opened very dully, and it 
is only in the past few weeks that the rates generally obtain- 
able have been at anything like .a parity with those from the 
Westward. How great a rise has been necessary will be seen from 
the annexed table, but there always seemed to be a number of 
steamers in the East, even when freights were comparatively poor, 
and a, steady business, though not a large one, was 
done from all districts throughout the year. Even the 
Persian Gulf, notv/ithstanding the fighting on the Euphrates 
and Tigris, employed a fair number of liners, and took 
a few tramps at rates, ranging from 563. 3d. to 953. on d.w. The 
decision of die Indian Government to handle the whole Indian wheat 
crop led to the establishing of an official shipbrokei in London, and 
so far ai concerned the securing of the necessaay tonnage the busi- 
ness was done with great expedition' and a minimum of friction, 
though the rates fixed (5os. from Bombay or Karachi and 72s. 6d. 
to 75s. from Calcutta) were for the greater part of the period of 
operations probably less than might have been secured had each 
merchant been left to charter for himself. With the dying away 
of the demand from Burmiah, the Madras Coast and other seasooaJ 
markets, the "official broker " saw his way to reduce his rate and 
yet get his tonnage without provoking actual mutiny among 
owners, and ultimately 44s. was accepted from Karachi to 
particularly choice ports. One of the means used to overcome the 
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owners' inbred aversion from taking a fixed rate without haggling, 
was the eminently practical one ot using a clean and fair torm 
of charter, so that no secondary objection could be raised once the 
late were agreed. Chartering on the "d.w" basis from Bombay 
•was greatly hampered by the prohibition of the export of manganese 
ore to destinations other than British, but matters were 
eventually arranged, the large increase in the consumption 
oif steel in this country doubtless affordiqgr an outlet 
for cargoes intended for foteign ports, and a fair number 
of fixtures were done. Indeed the Government found 

it necessary to facilitate the import of ore to this country, and 
accordingly have of late commonly made it a condition of their 
releasing a steamer from their charter at Port Said or Alexandria 
that any homeward cargo she might take on her owners' account 
consist in whole or part of ore from India. In some cases, notably 
in those of steamers fixed home from the Madras Coast, parcels ot 
ore had to be carried at a fixed rate, which was, of coiirse, very 
much less than was to be had on the market, sometimes over 50 per 
•cent, lower. Calcutta chartering was done to an increasing extent 
on a lump sum basis, which suited those owners who tound them- 
selves perhaps with a steamer redelivered by the Government in 
India, and with but little knowledge of this particular market to 
help them to fix her. This system of making everything easy for 
■any owner has, however, no charms for the expert broker whose 
advice and assistance becomes less essential, nor for the experi- 
•enced ov/ner whose superior knowledge is nullified. The charter- 
ing from Burmah is now concentrated in very few hands, but even 
their diplomacy could not keep rates to a moderate level, 
though they keenly seized such opportunities as offered of "bear- 
ing " the market. Occasionally, in the duller periods, owners were 
persuaded to turn their attention to such specialities as the carry- 
ing on £0 their destinations of cargoes ex German steamers which 
had sought refuge in Dutch East Indian and other neutral har- 
bours on the outbreak of war. This has, however, been trouble- 
some business for all concerned. For the owners of the cargo had 
to go to endless expense and exertion to obtain through official 
.channels the consent of the German owners to the transhipment of 
the cargo, and the owners of the ships who took over the cargo 
found in many cases that it had deteriorated owing to the length 
of time elapsed since its original shipment, and that consequently 
it stowed badly and was in other respects imsatisfa^ory. Such 
•sugar as was required by this country from ]ava was transported 
in steamers requisitioned by the Government, which gave rise to a 
certain amount of complaint that the Sugar Commission was so 
using steamers obtained by compulsion from their owners at rates 
much under their market values, that the result of the huge trans- 
actions in sugar might appear satisfactory. Point was added 
to these complaints by the fact that a fair number of fixtures for 
France and a few for Australia were effected at market rates. 
Saigon has always been well " in the running " with other markets, 
but the Philiffines and Vladivostock hardly seem so far to have 
done their proportion of chartering, the latter being handicapped 
Tjy the prohibition of the export of beans in other than Allied 
vessels, but it is possible that a good deal of the fixing done 
has not come to light, as there are a large number of steamers 
liound thither with supplies of all sorts for the Russian Govern- 
ment. 

Australia was a poor market for the greater part of the year, 
-except for wool, of which the whole clip was moved by the 
liners, either in their own steamers or in those they had "on 
time." Wheat for export was non-existent until the present crop 
"was assured (indeed grain was imported in considerable quantities 
from the River Plate and U.S.A. ports), while the coal trade 
has been very much hampered by the demands of the Government 
and the dearth of tonnage, and it took some time to free the 
ore trade from its entanglement with German interests. Ihe 
-arrangements made by the Commonwealth Government for dealing 
with the new crop of wheat have not been an unqualified success 
so far as chartering is concerned. To the difficulties inherent in 
-obtaining tonnage for a market so distant from Europe have been 
added fhose due to a vacillating policy and the quite unnecessary 
handicap of a form of charter -party if anything inferior to that 
•generally to be had from merchants in normal times. It is idle to 
try to " get to windward " of owners over terms of charter in times 
such as these, and the success of the clean document used by the 
Indian Wheat Commission is a proof of the good results of an 
opposite policy. Nothing but sheer Imperialism can, as markets 
are just now, induce an owner to take wheat from Australia on 
the rates and terms at present offered, and it must not be for- 
gotten that the cost of such Imperialism extends in most cases to a 
number of shareholders, not all of whom are perhaps particularly 
"well situated to support it. 

North America. — The peoples of the U.S.A. and Canada being 
at once large producers of food and manufacturers of goods, it has 
naturally been fj:om their ports that the nations of Europe have 
mainly drawn the supplies of materials necessary for subsistence 
•and for the waging of the war. As a consequence this market 
practically throughout the year set the pace for others. During 
the fir.st few months there were not many counter attractions, 
so rates advanced but slowly, and indeed in the early spring there 
was a small relapse. So soon, however, as the demand for tonnage 
from the East became insistent and operations were commenced 
for dealing with the Australian wheat crop freights advanced with 
great rapidity. Business from the Gulf forts in August received a 
-severe check from a great tempest which did much damage, par- 
ticularly in the Galveston district, and later on further difficulties 
were caused by the rules imposed upon British owners with a view 
to forcing them to run more tonnage to the U.K. Before these 
restrictioSs were enforced a very large number of steamers were 
employed in trading to the Mediterranean with coals at rates 
ranging from S.SS. to 4SS-. but subsequently up to gps. has been 
paid for the very few steamers obtainable. Large shipments were 



also made to South .America, the Panama Canal, while it was 
open, affording an opportunity for Virginian coal to compete on 
more equal terms with that from New South Wales in the markets 
on the West Coast of South America Rates to Chili ranged about 
$6.25 to §7, but to the River Plate rose from 31s. to s^s. 6d. 
Tonnage for case oil has been apparently difficult to get especially 
for the "long " trades, and it was lately necessary to pay up to 
81.50 per case for Australia, while nothing less than 70 c. was 
accepted, but to the Far East the range was more limited, from, 
say, 43 c. to 72 c. A trade which has been created by the war 
was that to the White Sea with general cargoes. The chartering 
was largely done at a lump sum on "nett " charter basis, and the 
rates paid varied from 65s. to 9SS. per ton d.w., but much of the 
advance was masked by the taking of a lot of tonnage on time- 
charter. It is said that two or three neutrals have been; fixed 
for next season at 70s. to 72s., (but steamers under flags other 
than those of the Allies are not much liked in this trade. As 
usual, with a new route, there was a crop of shady charterers, 
some of whom chartered a steamer, booked a part cargo, drew the 
freight thereon in advance, and then, being unwilling or unable to 
complete, withdrew unostentatiously to some other field. A con- 
siderable number of fixtures were also made for flour, mainly to 
the French ports on the Atlantic, at 45s. to 85s., and for sugar, 
largely to Marseilles, at 42s. 6d. to 87s. 6d. ; and for miscellaneous 
goods to Scandinavia at from 43s. to about 82s. In view of the 
position of exchange neutral owners, whos* steamers wers 
practically the only tonnage obtainable, have latterly insisted upon 
the freight being expressed and paid in their national currency, 
in this trade as in some others. From the ports on the North 
Pacific Coast there was a good demand for tonnage for grain and 
canned goods, etc., almost throughout the year, and a great deal 
more business could have been done in lumber had there been any 
steamers available. Owners, however, generally preferred grain, 
or even general cargo, and avoided lumber if they could, but some 
could not, as their steamers were requisitioned and sent to British 
Columbia, in some cases even from the Mediterranean. The closure 
of the Panama Canal (in September after being in use for just 
over a year) has, it may be concluded, quenched the hopes of the 
lumber exporters, but grain from the Pacific Coast has been and is 
being sent by rail to and shipped from Atlantic ports. 

South America. — A supply of toimage generally inadequate for 
its needs has prevented the River Plate market from any of 
those dramatic collapses which are usually its distingui^ing 
feature, though even in this year there was a period, during the 
early summer, of a cessation of chartering which frightened some 
owners into shifting their steamers to other markets, and rendered 
the fixtures possible at compaiatively reasonable figures (65s. to 
70s.) of a few steamers to Australia. There was, however, too 
good a demand from Chili (apart from other directions) for any 
mere abstention from chartering to have very much effect upon 
rates. Nitrate has been in great demand, and in addition to the 
fixtures to the U.K. and Fr^ince a number of cargoes were fixed 
for Vladivostock fat 72s. 6d. to 90s.) and Archangel (at 102s. 6d. to 
105s.), ao well as to the U.S.A. at from 30s. to S3S. gd. Owing to 
the scanty space available in the "linens " there were a few 
charters done (mainly for sugar) from Peru to the U.K. or France, 
as well as to Australia and the Northern Pacific ports, but the 
number of loading places required and the indifferent despatch 
obtainable are serious obstacles in the way of this becoming a 
popular loading district. 

Time-Chakter. — As it was obvious that the dearth of steamers 
wai more iikely to increase rather than diminish throughout the 
year most of those people who could foresee that they would 
require any considerable quantity of tonnage had to cover them- 
selves by taking it on time, and there was also a good deal of 
speculative chartering on this basis, as well as a large number of 
fixtures done for single trips or round voyages in trades in which 
owners were afraid to meet with excessive delays. As a consequence 
there were always far more orders than steamers, and rates rose 
steadily, prominent features being the eagerness of charterers to 
fir for long periods of from two to five years, and the appreciation 
ia value of the old-fashioned vessel, which commanded practically 
the same figure as the most modern. In January steamers of 
65/7,500 tons d.w. were fixed for 12 months' employment in the 
general trades (excluding objectionable districts such as the White 
Sea, B.N.A., etc.) at about gs. 6d. on d.w., in February at about 
IIS. 5d., and in March at about 12s. 6d., which figure was accepted 
right up to the end of July, as charterers appeared to prefer to pay 
proportionately higher rates for periods of one or two round 
voyages or even up to 9 months, rather than be committed for a year. 
In August, however, 13s. on d.w. was being paid for 12 months, 
and 14s. in October, but early m November good steamers fetched 
iSs., by the end of November 21s. 5d., and this month 24s. to 2e,s. 
on d.w. As an example of the rates for short periods those paid 
for runs from the U.S.A. to this side may be taken, which in 
January were about 22s. on d.w., in February, March and April 
30s., and in May 3$s., but receded to 30s., and even to 2Ss. for 
specially favoured ports of redelivery in the U.K. during June and 
July, then rose gradually through August and September till in 
October 37s. 6d. was paid, and in November 45s. to 47s. 6d., which 
latter rate is now current. It is noteworthy that Japanese steamers, 
which have not bee.n much liked hitherto ty most time-charterers, 
especially for Western trades in which their owners and crews are 
inexperienced, were taken freely in the early months cf the year 
by a few far-seeing people, who have latterly been able easily to 
relet them at enormous profits. 
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HOMEWARD FREIGHTS, Etc., 1915. 



From 

Australia 

Do. (sailers) ... 
Portland (O.), Puget Sound 

or San Francisco 
Portland (O.) or Puget Sound 

(sailers) 

Newcastle, N.S.W 

West Coast S. America 

Do. do. (sailers) 

Philippines ... 
Dalny or Vladivostock 
Saigon 

Do. 

Java ... 
Burmah 
Calcutta 

Do. 

Madras Coast 

Bombay 

Do. 

Do. 

Do. 

Kurrachee ... 
River Parana 

{Not above San Lorenzo.) 
Bahia Blanca 
U.S.A. Atlantic Ports 

Do. 

U.S.A. Gulf Ports 

Do. 

Do. 

Do. 

Miramichi 

Montreal 

Archangel 

Sundswall 

Alexandria ... 

Huelva 

Bilbao 



To Cargo. 



U.K. or Continent ... 

Do 

Do 

Do 

Java ... 

U.K., Cont.. or U.S.A. 

Do 

U.K., Cont., or Medtn. 
U.K. or Continent ... 

Do 

Hong Kong ... 

U.K. or Continent ... 

Do 

Do 

Colombo 
Marseilles 

U.S.A. 

U.K. or Continent ... 



Do. 
Do. 
Do. 
Do. 

Do. 
Da 
Do. 

Do. 
Do. 



Grain 
Do. ... 
Do. ... 

Do. ... 

Coal ... 
Nitrate 
Do. ... 
Coprah, &c. 
Soya beans 
Rice ... 
Do. ... 
Sugar, &c. 
Rice ... 
Jute, SiC. 
Coal ... 
Ground nut 

kernels 
Ore, (Ssc. 
Ore ... 
or Medtn. General 
do. Do. ... 

Do. ... 

... Grain 

Do. ... 

... Cotton, (Ssc. 
... Grain... 

... Cotton, iSsc. 
or Medtn. Grain... 



U.K. or Continent 
River Plate ... 
W. Coast U.K. 
U.K. or Continent 
East Coast U.K. 

Do. 
United Kingdom 
United States... 
Middlesbrough 



... Sawn wood 

Do. 
... Deals, (Ssc. 
... Grain... 
... Deals, c&c. 
... Do. ... 
... Cotton seed 
... Ore ... 
... Do. ... 



Scale. 

Per 20 cwt. wheat basis 
Do. do. 

Do. do. 



Do. 



do. 



Highest 
Rate. 

. IIO/- 

■ 75/-' 

• 130/- 

. 100/- 

• 17/- 
. 120/- 
. 81/- 

• 157/6 
. 95/- 

130/- 



Lowest Present Previous 
Rate. Rate, highest Rate- 

85/- "o/- 43/3(1912) 
56/6 75/- — 

45/- — 47/6(1914) 

50/- — 85/- (1874) 



15/- 
30/- 
40/- 
60/- 
42/6 
36/3 



120/- 
81/- 



130/- 



.50 cents. 12 cents. — 



Per 20 cwt. 

Do 

Do 

Per 70 cubic feet ... 
Per 20 cwt. 

Do 

Perpicul (133J lb?.) 

Per ton, Java scale ... 82/6 70/- 

Per 20 cwt. ... ... 127/6 30/- 127/6 

Per ton, Calcutta scale ... 150/- 34/3 150/- 

Per 20 cwt. Rs. 16 Rs. 7 Rs. 16 

Do 155/- 55/- 155/- 

Do no/- 50/- iio/- 

Do 62/- 50/- — 

Do. ... ... ... Ill /3 20/- 

Per ton, Bombay scale ... 105/- 34/- 

Per ton, Kurrachee scale 105/- 22/6 

Per ton, wheat or maize ... 1 25 /-^ 42/6 

Do. do. ... 120/- 46/- 

Per ton net reg. ... ... 262/6 82/6 

Per qr. 480 lbs., wheat or 17/6 7/3 

maize 

Per ton, net reg. ... ... 190/- 111/3 

Per qr. 480 lbs. wheat or 24 /- 9 /3 

maize 

Per standard ... ... 240/— 210/- — 

Do 375/- 240/- 375/- 

Per standard . ... ... 140/- 117 /6 — 

Per qr. 480 lbs. wheat ... 12/3 6/3 — 

Per standard ... ... 200/- 100/- — 

Do. ... ... ... 120/- 70/- — 

Per 20 cwt. ... ... 80/- 19/- 80/- 

Do 17/- 10/6 15/6 

Do. ... ... ... 21/6 10/6 21/6 



t /3 (1 91 4) 
)/-CiS " 



61/ 

35/- (1900) 

55/- (1913) 
42/6 (191 2) 
75/- (1868) 
36 c. (1913) 
97/6 (1872) 
100/- (1871) 
92/6(1872) 

55 /-T (1888) 



111/3 — 

105/- 62/6(1874) 

105/- 67/6(1874) 

125/- 60/- (1 91 3) 

120/- 46/3(1913) 



17/6 



7/6 (1874 and 
1913) 



24/- 6 /-(I 



150/- (1889) 

no/- (19x4) 

72/6 (1869) 

10/6 (1869) 

75/- (1869) 

36/- (1869) 

12/9 (1912) 

8/6(1913) 



OUTWARD FREIGHTS. 



Wales 
Tyne, &c. 
Wales 
Tyne, &c. 
Wales 
Do. 

Do. 

Do. 
Tyne, &c. 
Wales 
Tyne, &c. 
Wales 

Do. 

Do. 
Tyne, Ssc. 
Wales 

Do 

Do 



Alexandria 

Do. 
Barcelona 

Do. 
Bombay 
Bordeaux 

Canaries 
Colombo 
Genoa ... 

Do. 
London 
Marseilles 
Port Said 
Rio de Janeiro 
River Plate ... 

Do. 
Santos 
Venice 



Coal ... 
Do. .., 
Do. ... 
Do. .., 
Do. .., 
Do. .. 

Do. ... 
Do. ... 
Do. ... 
Do. .., 
Do. .., 
Do. .., 
Do. ... 
Do. .., 
Do. .., 
Do. ... 
Do. .. 
Do. .. 



Per 20 cwt. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 



72/6 
51/3 
41/- 
50/- 
52/6 
45 fcs. 

35/- 
51/3 
67/- 
66/- 
16/6 
78 fcs. 
70/- 

43/- 
37/6 
41/3 
42/6 
42/6 



20/- 
22/6 
17/6 
22/- 

25/- 
II fcs. 

13/- 
30/- 
16/6 
22/6 
6/- 
17 fcs. 
20/6 

21/- 

21/- 
17/6 
25/6 
24/- 



71/6 
41/- 

47/6 

43 fcs. 

35/- 

66/6 
65/- 
16/6 
74 fcs. 
68/9 
43^- 

39/6 



20 /7i (191 3) 
14/6 (1912) 
20/6 (1869) 
18/- (191 3) 
35/- (1869) 
15.50 fcs. 

(1913) 
13/- (1913) 

27/6 (1900) 

22/6 (191 3) 

18/- (191 3) 

12/- (1913) 

25 fcs. (1913) 
21/6 (191 3) 
24/6 (1 91 2) 
24/6 (1 91 2) 

■37/- (1868) 
28/- (1912) 
28/6 (1913) 



ANGIER'S STEAM SHIPPING REPORT, 1916. 
(69th year.) 147, Leadenhall Street, E.C, 

30th December, 1916. 
The feature which stands out most olea,rly, and, indeed, 
dominates all others in a retrospect of this year, is the gradual 
passing umder the complete control of the Government of the 
British shipping industry. In the circumstances it was inevitable 
that sooner or later this should happen, and cmr national 
characteristics made it also almost inevitable that the control 
should be assumed by degrees, and that in a more or less 
haphazard manner. Although in January special brokers with 
large powers were appointed to deal with the chartering for the 
Wheat Commission, and a similar appointment for the ore require- 
ments of the Ministry of Munitions was made in March, while 
maximum freights were fixed for coal to the North of Frajnce in 
June, and for French and Italian ports on the Mediterranean in 
October, and in the latter month a Royal Commission on Wheat 
Supplies instigated the requisitioning of tonnage specifically for 
the carriage of wheat, it was only in the current month that the 
decision was taken that the control of shipping sihould hencefor- 
ward, and until a twelvemonth after the termination of the war, be 
centred in one man instead of dispersed among two or three depart- 
ments. To those who hold that despotism is the best form of 
Government, particularly in a time of war, the change should be 



most welcome, as there is not much room for douibt in this in- 
stance as to the fulfilment of the postulate that the despot should 
be a good one. In any case, there can be few who would prefer a 
bureaucracy, even such a one as ours, earnest, intelligent and well 
meaning, assisted though it was by committees of expert business 
men. The difliculties to be overcome are in mamy cases siicb as 
can be dealt with satisfactorily only by one having at once the 
intimate knowledge of shipping which omly a life spent in the 
business cam give, together with the weight which none other than 
a Minister can exert. The root trouble, that the tonnage afloat is 
insufiicient properly to meet the needs of the world, can' only be 
alleviated by the building of new vessels, and by using to their 
fullest capacity those which are at preseot available. That the 
first point has been already dealt with is plain from the announce- 
ment of the constitution of a business-like committee to handle ity 
but so far no sign is vouchsafed as to the even more pressing need 
of running more economically the tonnage afloat. 

In normal times a shipowner has many difl5.culties to surmount 
in order to get a full, year's work into twelve months of .his 
vessel's life, and to these are added many more in war time. 
Time is wasted at sea not only occasionally, as in peace, by bad 
weather, bad navigation or accidents, but almost invariably by 
the necessity of talking routes other than the shortest ia order to 
lavoid danger from submarines, mines, etc., while time in port 
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is wasted through the inefficiency and insufficiency of labour to 
load or discharge the cargo, and of the railways and other means 
of removing it from the quays and docks. One is almost tempted 
to believe that a radical cure can only be effected by a system 
of centralising ^11 chartering and so allottiag tonnage that, so far 
as the chances of the seas allow, only so many steamers shall be 
bound to arrive together a,t any one pjrt as that port can handle. 
At present, even so far as concerns the national requirements of 
the Allies, there seems to be no settled plan of operations. One 
■or more branches of each Government appear to be chartering 
more or less independently of all the others. The result is con- 
fusion, which is bad for all concerned— not quite all, as with the 
Ministries in each capital, the various State railways and semi- 
governmental munition works all bidding one against the other, 
neutral and Japanese shipowners reap a rich harvest. Having fixed 
his vessel on time-charter at the high rate resultant upon their 
bad organisation, the shipowner views with equanimity the diffi- 
culties of the charterers which arise from the same cause, when 
she arrives at a port already more than full of tonnage all really 
running for the same principals but all chartered through different 
channels. The unnecessary inflation of rates can easily be obviated 
and the flow of tonnage to any particular port— at any rate, of 
tonnage on Government account — can be regulated, though not eo 
easily, and one may be permitted the hope that shortly we may 
see these things done. Not that any one in this country can really 
grudge that our Allies and friendly neutrals exploit the war 
to their best advantage, as when in a position similar to theirs 
we have always done the same, and it is obvious that even a 
world-wide reduction of freights would not increase the supply of 
tonnage, and would, therefore, probably have but little effect upon 
prices. 

Another point ia which there is doubtless still some room for con- 
siderable improvement is the handling of tonnage while directly 
under the control of the naval or military, which in the past has 
been .on occasions wasteful to a high degree. After over two 
years of war sa&cient experience must be available, and such 
extravagance as there may be now can only be due to neglect or 
to blind adherence to all those forms and ceremonies which are 
comprised in the term "red tape," But when blame is imputed 
for the clumsy handling; of tonnage it should be remembered that, 
though they are far from perfect, there can be little doubt that our 
home authorities have been throughout less inefficient than those 
of any of our Allies or of our Colonies, and .presumably under the 
new rlgime, with a view to making the best of all our resources, 
any further excursions will be discouraged in the direction of 
State shipowning such as has been made by the Commonwealth 
of Australia. One would have thought that the result of the 
experiment of one of its constituent States (Western Australia) in 
the same direction was sufficiently disastrous to avert a repetition, 
but the facts prove otherwise. 

In view of the possibility that henceforward all their 
tonnage— except a few boats here and there, exempt for special 
reasons such as having escaped from the Baltic— will be running 
on Government charter, so that they will not share even to the 
limited degree they are now doing in the high freights obtain- 
able on the open market, British shipowners are faced with a 
situation full of grave import for :he future of their businesn. 
They can hardly buy steamers at present to replace those they 
lose, as prices are tuned to a pitch so high that it can be reached 
only by foreigners who are free to take every advantage of current 
rates, and who have already reserie funds piled far higher thai. 
ours. The British Government in the past never has been, and 
in the future probably never will be, aiight but a handicap, so 
presumably our shipowners must rely as hitherto entireiy 
upon their own skill to work back, when the war i» 
over, into that pre-eminence which was certainlly theirs, al 
any rate, for the previous half century. Despite all adver.se cir- 
cumstances, there seems no reason why they should mot sucieod so 
long as they have in London the financial capital of the world and 
in British shipbuilders, and above all, British seamen, the most 
efficient of allies. 

For British chartering brokers the outlook is evea mpre 
serious, as with so littlte native tonnage to fix they are driven 
to depend largely on foreigners, while these again, as European 
trading becomes increasingly dangerous, are inclined to seek 
direct from the U.S.A. employment in distant waters. Hitherto, 
this inclination has been checked to a certain extent by the 
huge volume of business centred in London, but as British 
tonnage is more and more drawn home the foreigner's opportunity 
comes, and the Pa/Cific Ocean trades, for instance, are even now 
almost entirely dependent upon Japanese tonnage, and those be- 
tween North and South America upon neutrals, and in 
both cases their chartering is comparatively rarely done in London. 
The magnitude of the commissions earned has up to the present 
more than compensated for their small number, but the difficulties 
of earning them are many, as to the fads and fancies of ownerg 
are added the whims of underwriters— for the cost of war risk 



insurance may easily mar a fixture — and above all, the vagaries 
of the cables and mails, due partly to over-pressure on the staffs 
of telegraph Companies and the post office and partly to the 
censorship. When, therefore, further men are withdrawn from 
brokers' offices the effect is likely to be very severely felt, more 
especially, of course, by the smaller firms, and if, when the war is 
over, foreign shipbrokers with the profits of three or four "bum- 
per " years in their pockets are allowed to open offices in this 
country the Britisher will be in straiis to extricate himself from 
which will tax all his resources and acumen. 

Oltwaeds. — The fact that coal is of prime importance in war- 
fare, and that of our Allies Prance at present can herself supply 
but a part of her requirements and Italy practically none, caused 
the shortage of tonnage and the resultant high freights to be felt 
earlier and more acutely in this than in any other direction. 
Various expedients were tried by the Govenunent to overcome the 
difficulties, firstly by reducing materially the amount of coal for 
the export of which to neutral countries licences were granted, 
and later on by refusing such licences altogether in some cases. 
It was arranged, for instance, that the South Americans should 
draw their supplies so far as possible from the U.S.A., and 
that Eastern ports, even so far M'est as Alexandria, should be 
provided from India and Japan. By the middle of the year, 
however, it was abundantly apparent that more drastic steps 
were expedient, and maximum rates were imposed, first for French 
and then for Italian ports, and local committees were instituted 
for allocating to the various exporters such tormage as might be 
available. Unfortunately, terms of charter were also imposed, of 
which some were so badly conceived — particularly that relating to 
the responsibility for demurrage at port of discharge — as to make 
business almost impracticable. There was the further result, 
which can scarcely be described as unfortunate as it was practi- 
cally inevitable, that neutral owners withdrew their steamers from 
the short coal trades. These are the most dangerous, until the sub- 
marine thugs are finished, and only attract owners so lomg as 
enormous rates and ideal conditions of charter are obtainable. It 
was attempted, by withholding bunkers from their steamers, to per- 
suade these owners to continue to run the risks without the re- 
muneration which they considered adequate, 'but these attempts 
naturally created friction, and the shortage of coals in France and 
Italy was not diminished. That the risks were very real was 
proved by the fact that the Norwegian War Risks Insurance Clubs 
gave notice that, owing to the magnitude of their losses, they could 
no longer extend their cover to vessels engaged in the French 
coal trade. Under the circumstances, arrangements were made 
with a group of representative Norwegian owners to take a large 
number of their steamers on time, and to cover them against war 
risks. This transaction eased the position for a time, but rates are 
again rising, though so far they have not yet reached the extra- 
vagant heights to which they ascended in April and May last. 

White and Baltic Seas.— There has been but little charter- 
ing from the former for grain, and hardly so much for timber as 
there was last year, but as the railway to Alexandrovsk is now 
practically completed one may hope for more business next season, 
as the AVhite Sea ports will be relieved of the strain of 
dealing with all imports as well as exports. From the 
Baltic ports a, steady trade was aone, and after their great 
"viclory " off the Jutland coast the Germans seem to have been 
less vigilant and the Swedes more emphatic in protecting their 
territorial waters, so that a number of Allied vessels which had 
been laid up in Swedish and Russian ports since the outbreak of 
war were able to effect their escape and get back to work. It is 
noteworthy that, in view of the position of exchange, Scandinavian 
owners have so far as possible • insisted that freights should be 
expressed and paid in kroner instead of in sterling. 

MEDirfiEHANEA.N-.— It became apparent early in the year that, 
notwithstanding the high freights, ore was not being delivered in 
the U.K. in quantities sufficient for the increasing number of our 
lactories. The Moistry of Munitions therefore took the matter 
directly in hand, and appointed brokers to do all the chartering 
required. Terms of charter were crystallised— an unfitting 
word as a crystal is symmetrical and usually translucent, whereas 
the charter in question is neither— and rates regulated and 
gradually reduced. This reduction has proceeded so far that most 
owners prefer to, return, from the Mediterranean on time charter 
at "Blue Book " rates rather than accept the offered fiigure for an 
ore cargo on the steamer's account. The Huelva charterers have 
had to pay up for their cargoes to the U.S.A., however, though 
not extravagantly. From Alexandria some fantastic figures have 
been obtained, brokers being saved the trouble of "working up " 
(he market by the jealousy of the charterers, who, apparently busy 
themselves when no tonnage is offering, by talking of higher and 
ever higher rates, so that when a steamer appears there is a 
renzied rush to secure her, even at 30s. up to 50s. more than the 
last rate paid. 

thftio '^°l''' ^^'^-^^^"'^^t^ 0P«ed upon a level higher than 
that to which they attamed at the end of 1916, but as there was a 
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certain amount of neutral, Japanese and even' of British tonnage 
available tor the other ports, and the Government made it their 
business to release in batches at about the same' time, instead of 
one by one, such steamers as they could spare in the 'Levant, the 
rise was checked so far as India was concerned, and from about 
the end of April to early in August rates even declined. At about 
the latter date, however, the aversion became more pronounced 
than ever of the Japanese and neutral owners from risking their 
tonnage in European — and particularly in Mediterranean — 
waters, while the effects became glaringly apparent of the bungling 
policy pursued by the Commonwealth Government in regard to 
the transport of the Australian wheat crop, in that the Home 
Authorities were obliged to take the matter in hand and provide 
tonnage for this purpose at the expense of other markets. The 
best use does not even seem to have been made 'Of the steamers 
purchased by the Commonwealth ostensibly for the purpose of 
providing the lacking tonnage for wheat, as they appear to have 
reached Australia by devious routes and not to have been sent out 
directly, whereas vessels requisitioned from owners on this side at 
"Blue Book " rates at the expense of the taxpayers at home, were 
sent in ballast to Australia, even from the United Kingdom. 
Furthermore, steamers which discharged cargoes in ports in South 
and East Africa, which in the ordinary course one would have ex- 
pected to find their way to Asiatic ports, were "directed " to take 
to France sugar (some 70,000 tons or thereabout) from Mauritius, 
for which they were paid from 147s. down to 140s., or maize from 
Durban, and Beira at 82s. 6d. to loos., or general cargo from 
Madagascar at 150s. on d.w., rates by no means excessive, 
as earlier in the year 1103. to .115s. was paid for the U.K. 
from Beira and i6os. from Mauritius, and lately gos. on d.w. 
from Durban. The cumulative effect of these incidents was 
that, in such trades as did not commend themselves to the Ship 
Licensing Committee, tonnage was almost unobtainable, and 
shippers from neutral ports to neutral ports were in .great straits, 
so that for the trade between the Philiffines and Spain, Japanese 
steamers — practically the only vessels purchasable — were bought 
at veiy high prices. The business between the Philippines and 
the U.S.A. being largely in hands of people who are also ship- 
owners, was covered to a considerable extent by tonnage taiken on 
time-charter, which basis was also attempted by the Allied Govern- 
ments with a view to the Saigon market, while charterers from the 
Madras Coast and Calcutta affected Greek steamers, mostly fixed 
on a lum/p sum basis. Even this resource is now denied them, 
however, as the rates for the insurance against war risks of cargoes 
in Greek bottoms have reached a level such that even present prices 
will hardly warrant. With this lump sum basis — which is a 
nuisance to all concerned except the inexperienced shipowner — is 
coupled usually the payment in advance of a substantial portion 
of the freight, less a very moderate discount, and the insurance of 
a third or even a half of <i freight equal to anything from £\o to 
_^iS per ton on the steamer's capacity for d.w. cargo, further adds 
materially to the burden of the charterer. So much of the Java 
sugar crop as was bought tor the U.K. was lilted by tonnage 
requisitioned by the British Government, and such fixtures as were 
done were for the French Government or for Swiss account and 
were all of Japanese or neutral steamers. So long as steamers 
were "released " with reasonable frequency, and "directed " to 
Bombay or Karachi rates thence were kept on a comparatively 
moderate level, below the parity of other markets, but during the 
last two months tonnage has been scarce and freights to Europe 
have risen rapidly in consonance with all others, while it' has been 
impossible to secure any steamers for the Indian /American trade 
except neutrals on time basis. Owing to the reduction in the 
amount of "liner " space available, charters were offered from 
places such as Singa-pore, Colombo, Aden, the Malabar Coast, etc., 
from which full cargoes have not been available for many years, 
and ex-passenger liners were in a demand recalling the era of the 
repatriation of Russian troops aiter the Russo-Japanese war, for 
the conveyance of Chinese and Annamite labourers to France. On 
tbe other hand, very little business was possible in some other 
directions, such as the coal trade from Newcastle, N.S.W., which 
was hampered not only by the restrictions imposed by the Govern- 
ment, but also by chronic unrest — culminating last month in a 
strike— among the miners, the relations between whom and 
the mine owners have been brought by Socialistic teachings 
on the one side and tactless handling on the other into 
a state as unsatisfactory as obtains in Squth 'Wanes. The 
Commonwealth Government on their part, in their efforts to 
get tonnage for wheat, threw every obstacle in the way of vessels 
taking coal cargoes, going even to the length of refusing to allow 
Allied ships— fixed home with nitrate— from taking coals to Chili. 
In the case of other districts, such as Dalny and Vladivostock, the 
staple exports could hardly be sold satisfactorily with freights at 
the current level. At 'Vladivostook also there was the added diffi- 
culty of congestion on the quays due to the abnormal amount of 
the imports, which eventually led to a system of Government 
permits for importation analogous to that which obtains at the 
White Sea ports. 



NOBTH America. — The advance in freights from this direction 
was checked to a certain extent by the "directing " of British 
tonnage by the British Government to fix for grain to Allied 
ports with the Government brokers at limited freights, and by 
similar action taken in regard to steamers under their flags by 
the Dutch and other neutral Governments to supply their own needs, 
so- that the highest rates paid were always for neutral steamers 
to ports other than those of their own country. From Canada 
far more fixtures were reported for grain than has been the case 
for many years past, and a large business was also done in 
timber, includinjg pit-props, owing to the continued restriction of 
supplies from the Baltic. The U.S.A. Eastern and Southern forts 
were also very active in exporting grain until the shortage of the 
crop became apparent, and throughout the year general cargoes- 
were always obtainable at good figures on the basis of from 
58s. gd. to 140S. on "net " charter to the U.K. and France, 
Less chartering was done than last year for Archangel, owing to 
the Restrictions imposed on imports to that port, but some high 
rates were paid (i6os. to 240s. "net " charter basis) before it was 
fully established that all importation would be done by the 
Government direct. A few fixtures were also made to Australia 
at 145s. to 150S., and at r20s. to South Africa on "net " charter. 
Coals were exported very heavily to the Mediterranean ports of 

. the Allies mainly by time chartered steamers, but to South America 
usually on voyage basis, at rates which opened at 555. to 60s., 
but soon rose to 102s. 6d. Concerted efforts were, however, 
made to relieve the necessities of the railways and other works 
of public utility, and British tonnage was '"directed " into this 
trade, with the ultimate effect of reducing freights to 503. and 
47s 6d., but in view of the shortage in the Argentine crops a rise 
has again taken place to 77s. 6d. with very rapid despatch (1,000 
tons per day) for discharging. Large quantities of coal and coke 
continue to be sent to Chili and Peru, to a great extent in steamers 
on time-charter. 'Voyage freights staTt3d at about 71s. for coals, 
but when the Panama Canal re-opened — ^in the middle of Aprils 
and steamers "directed " 10 load nitrate were offered, rates grad- 
ually fell away to 31s. 3d. Pitchpine and cotton did not bulk so 
largely in the fixture lists, and oil has hardly formed so promi- 
nent a feature as usual, but such charters as have been made for, 
the latter have been at from 82^0. to $i.6oc. per case to South 

' America, $i.2oc. to ■$r.75c. to South Africa, about $1,150. to the 
Far East, and $1,280. to $2 to Australia. Sugar from Cuba has 
very few charters to its credit, as the Sugar Commission does 
its work with requisitioned tonnage, but some cargoes went to 
Genoa and Marseilles miainly on Swiss account, at from 1253. to 
160s. The Pacific Coast forts have been exceedingly busy export- 
ing supplies of all kinds to Vladivostok and other Eastern ports, 
and to Australia, but there has been but little chartering for 
Europe, and owing to the scarcity of tonnage- particularly while 
the Panama Canal was closed— grain from -the Pacific slope was 
shipped from Atlantic coast ports. 

South America.— In common with practically all markets the 
rise which was in progress duiing ihe last months of 1915 was 
continued in the River Plate in an accentuated degree in the early 
months of this year, until in May the highest figures were reached. 
There was a sharp decline in June, but a rise took place in 
the next two months which was only checked by the operations 
of the Wheat Commission, which led -to the requisitioning of 
some steamers whose owners held out too stoutly. Since then 
lower rates have prevailed, and in view of the short crops 
now in sight, it is a little remarkable that fixtures were done 
m the present month at better figures than were obtainable 
m October and November. The large number of steamers fixed 
to load entirely at Buenos Ayres, instead of "up river " complet 
ing below, as in normal years, is noteworthy. A good business 
has been done in sailers from Buenos Ayres throughout the year 
to the U.S.A. and to Europe, particularly in the last six months 
Presumably the coffee shipments from the Brazils were carried in 
liners or steamers on time-charter, as only a few fixtures Were 

.reported at ,90c. to $1 per bag to the U.S.A., while most of the 
nitrate required for Allied countries was dealt with by -the Govern 
5am VM"/'v,°r^'*' f steamers-mainly Japanese-were taken 
to^i s Vladivostock at rates ranging from 1563. 3d. down 

TiMB.CHARrER.-Notwithstanding that a state of war of such 
ferocity ais is nmv being waged extends almost incalculablv the 
risks of delay, and that the high rates cause delay to be enoZust 
expensive to charterers, the demand for steamers on time basis 
was very keen Owing to the number on Government servfce and 
o the restrictions of the Licensing Committee British tonnage w^ 
but rarely obtamable, and in the cases of such as were aUowed^ 
fix rates were limited. As a consequence, our Tapanese Illi.^ 
and Norwegian friends reaped a rich harvest anHo !. f 
extent d-tated their own terms-^specialiriaUerly^a: Sd 
business was obtainable everywhere, and it made little difference 

the Fart "t '"r "^^ ^'"""^ ^^'^ ^''"^^'^^ *° the Thai e^eH 
the Far East m Europe, or in the U.S.A.' It has now become an 

axiom for Japanese and neutrals that any premiums for the 

insurance of the steamer against war risks shall -be paid bv he 
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charterers, and, owing in a large measure to the competition 
between London. Paris and Rome, owners are able to name very 
high figures for the insurable values. To the Governments with 
their mutual insurance arrangements the magnitude of these values 
seems not to b#of great moment, but to the ordinary charterer the 
result is serious. He has to pay ihe premiums in cash, and 
having taken a steamer for twelve months can offlly cover voyage 
by voyage, so that his liabilities are never defined. 

The period most favoured was twelve months, as owners 
in most cases did not care to discount the future by binding 
themselves for 'longer, and the charterers usually could be sure 
of not lacking employment for a year, even if their immediate 
commitments could be covered by a shorter term. In January, 
British steamers obtained 25s. to 35s. on d.w., according to size, 
for twelve months' trading in the war zone (and one or two 
20S. to 21S. for two years in employment under direct Govern- 
ment control), and Japanese and neutrals 24s. to 32s. for safe 
trades. February saw an unusual fixture of several British 
steamers of the same fleet for five years at 12s. 6d. on d.w., 
while Norwegians got 41s. for twelve months' safe trades, and 
Japanese 35s. for U.S.A. and European ' trading. In March 
Japanese were paid 38s. to 40s., Xorwegdans about zs. 6d. more 
for any trades, and British 32s. 6d. to 35s. for twelve months 
and 2is. for eighteen months on a charter made with an Allied 
Government. Next month rates for Japanese and neutrals were 



unchanged or a. little better, but British steamers took about 
31S. 6d. from those charterers whose service wa«s most likely 
to be a protection from requisition, and 36s. 3d. from others. 
In May 43s. gd. to 45s. was paid for neutrals and Japanese of 
good class, and 35s. to 42s. for less desirable vessels, while rates 
for British tonnage were about 305. and 37s. 6d. in the conditions 
mentioned above. Further fixtures were reported during July by 
concerns run under Government auspices of a few British steamers 
for two years at 24s. 6d., and for twelve months 35s. was paid, 
but fixtures at over this figure were usually but the prelude to 
requisitioning, and little business wa> done in foreigners. August 
and September were al'so rather dull, with rates on the basis 
of 30s. to 32s. 6d. for British, 35s. for foreigners, but in October 
the demand became more insistent. The Allied Governments, 
after a consultation with representative Norwegian owners, 
chartered about fifty of their steamers, mostly of handy size., 
for twelve months or the duration of the war, paying 45s. for the 
larger and 46s. for the smaller. Japanese displayed increased 
aversion from risking their steamers in the war zone, and accepted 
for modern vessels 27s. 6d. to 305 for safe trades, though inferior 
craft obtained 36s. 6d. to 38s. 6d. in Europe. During the lasf 
two months there has been considerable activity in chartering, 
craft obtained 36s. 6d. to 38s. 6d. in Europe. During the last 
for European, and Japanese 33s. to 35s. and 40s. to 42s. 6d. 
respectively, with rates showing every indication of rising. 
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From 

Australia ... 

Do. (sailersl ... 
Portland (O.), Puget Sound 
or San Francisco 

Do. do. (sailers) 

West Coast S. America ... 

Do. do. (sailers) 

Philippines 

Dalny or Vladivo.^tock 
Saigon 

Do 

Java 

Burmah 

Calcutta 

Do 

Do 

Madras Coast 

Bombay 

Do 

Do 

Do. 

Kurrachee ... 

River Parana 

[Not above San Lorenzo) 
Buenos Ayres (sailers) 
Bahia Blanca' 
U.S.A. Atlantic ports 

Do 

U.S.A. Gulf ports 

Do. 

Do 

Do 

Canada 
Montreal 
Archangel ... 
Sundswall ... 
Alexandria 
Huelva 

Bilbao 

Carthagena or Porman ... 



Wales 
Tyne, etc. 
Wales 
Tyne, etc. 
Wales 
Tyne, etc. 
Wales 

Do. 
Tyne, etc. 
Wales 
Tyne, etc 
Wales 

Do. 
Tyne, etc. 
Wales 
Tyne, etc. 
Wales 



To 

U.K. or Cont. ... 

Do 

Do 

Do 

U.K., Cont., or U.S.A. 

Do 

U.K., Cont., or Medtn. 

U.K. or Cont 

Do 

Hong Kong 

U.K. or Cont 

Do 

Do 

Do 

Colombo 
Marseilles 

U.S.A 

U.K. or Cont 

Do. or Medtn..., 
Do. do. 
Do. 

Do. 

Do. 

Do. 

Do. 

Do. 



Do. 
Do. 



or Medtn, 



Do. 

River Plajre 
W. Coast U.K.... 
U.K. or Cont. ... 
East Coast U.K. 

Do. 
United Kingdom 
United States ... 
Middlesbrough ... 
Maryport 



Alexandria 

Do. 

, Barcelona 

Do. 

Bordeaux 

Do. 
Canaries 
, Djibouti 
Genoa ... 

Do. 
London 
Marseilles 
Port Said 

Do. 
Rio de Janeiro 
, River Plate 
Do. 



Cargo. Scale. 

Grain ... ... Per 2C cwt. wheat basis 120/- 

Do Do. do. 

Do Do. do. 



. Do Do. do. 

Nitrate ... Per 20 cwt 

. Do Do 

Coprah, etc. Per ton d.w. cargo cap 
. Soya beans ... Per 20 cvrt. ... 
. Rice ... ... Do. 

■ Do Per picul (133J lb.) ... 

. Sugar, etc. ... Per ton, Java scale ... 
. Rice ... ... Per 20 cwt. ... 

. Jute, etc. ... Per ton Calcutta scale 

General ... Pertond.w. caigocap. 

. Coal ... ... Per 20 cwt. ... 

, Ground nut ... Do. 

kernels 
, Ore, etc. ... Do. 

, Ore Do. 

General ... Do. 

• Do Per ton Bombay scale 

Do Per ton Kurrachee 

scale 
Grain ... Per ton Wheat or 

maize 

■ Do Do. do. 

Do Do. do. 

Cotton, etc. ... Per ton net reg 
Grain ... Per qr. 480 lb. wheat 

or maize 
Cotton, etc. ... Per ton net reg. 

Grain ... Per qr. 480 lb. wheat 

or maize 
Sawn wood ... Per std. 

Do. ... Do 

Deals, etc. ... Do. ... 

Grain ... Per qr. 480 lb', wheat 

Deals, etc. ... Per std. 

Do Do '. 

Cottonseed ... Per 20 cwt ." 

Ore Do. 

Do Do. 

Do Do. 



Highest 


Lowest 


Present 


Previous 


Rate. 


Rate. 


Rate. 


highest Rate.* 


120/- 


95/- 


120/— 


110/- - 


125/- 


75/- 


— . 


75/- 


157/- 


152/- 


— 


130/- 


135/- 


125/- 





100/- 


145/- 


S16 


_ 


120/- 


145/- 


90/- 


— 


81/- 


230/- 


167/5 


— 




170/- 


152/6 


— 


95/- 


260/- 


150/- 


275/- 


130/- 


$1.20 


45 cents 


60 cents 


50 cents 


180/- 


170/- 


— 


97/6 (1872) 


270/- 


140/- 


270/- 


127/6 


210/- 


137/6 


300/- 


150/- 


280/- 


127/6 


280/- 




Rs. 26 


Rs. 17 


Rs. 26 





225/- 


150/- 


340/- 


155/- 


155/- 


130/- 





110 /- 


105/- 


75/- 


— 


62/- 


250/- 


92/6 


230/- 


■III/3 


145/- 


86/3 




105/- 


150/- 


75/- 


145/- 


105/- 


183/6 


IIO/- 


145/- 


125/- 


153/9 


97/6 


130/- 


_■ 


187/6 


"5/- 




120/- 


340/- 


220/- 


— 


262/6 


32/6 


7/9 


16/6 


17/6 


260/- 


25°/- 





190/- 


30/- 


■10/6 


— 


24/- 


560/- 


450/- 





240 /- 


500/- 


420/- 


— 


375 /- 


390/- 


200/- 


— 


140/- 


18/- 


7/- 


— 


12/3 


380/- 


227/6 





200/- 


215 kr. 


75 kr. 


— 


120 /- 


200/- 


40/- 


180/- 


80/- 


25/- 


15/6 


16/6 


17/- 


26/6 


18/6 


20/_ 


21/6 


30/- 


20/- 


21/- 
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Coal . 

Do. . 

Do. . 

Do. . 

Do. . 

Do. . 

Do. . 

Do. . 

Do. . 

Do . 

Do . 

Do. . 

Do. . 

Do. . 

... Do. . 

Do. 

Do. . 

Paid since 1 868. 



Per 20 cwt. 
Do. ... 



... 112 /6 

... no/- 

... 76/- 

... 85/- 

... 72 fcs. 

... 58/- 

... 47/6 

... S5/- 

... 100,6 

... 100/- 

... 17/6 

— 125 fcs. 

... 112 /6 

... III/6 

... 78/- 

... 72/6 

... 77/6 
All m 1915 except where otherwise noted. 



Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do , 
Do. , 
Do. , 
Do. , 
Do. , 
Do. , 
Do. 
Do. , 



60/- 


— 


72/6 


62/6 


— 


51/3 


40/- 


62/6 


41/- 


48/- 


60/- 


50/- 


33/- 


— 


45 fcs. 


31/- 


— 




27/- 


37/6 


35;- 


62/6 


— ■ 




64,- 


64/6 


67/- 


58/6 


— 


66/- 


11/- 


16/- 


16/6 


52/6 


58/6 


78 fcs. 


60/- 
60/- 


80/- 


70/- 


32/6 


— 


43/- 


30/- 


55/- 


37/6 


29/- 


62/6 


41/3 
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ANqiER'S STEAM SHIPPING REPORT, 1917. 
[70TH YEAR.] 147, Leadenhall Street, E.C.3, 

31st December, 1917. 
The history o£ steam shipping during the past twelve months 
is rather the history of the development of the British Ministry 
of Shipping and of those of its " opposite numbers " which have 
charge of the shipping in other Allied and neutral nations, than 
that of shipping as affected by the ebb and flow of commerce. 
It was on the 12th of January that there was promulgated under 
the Defence of the Realm Act Regulation 39D which forbade the 
chartering of any vessel of over 1,000 tons d.w. cargo capacity 
to or from an Allied port, except with the licence of the Board 
of Trade. With characteristic ineptitude this regulation was £o 
worded as to bring into conflict with the Act and subject to the 
penalties therein provided any shipping man who without a licence 
should mention to another that he had a vessel or a freight open, 
and as a consequence trade was " brought up with a, round turn," 
and the Board of Trade was inundated with applications for 
licences. If any provision had been made for this inevitable result 
it was at first quite inadequate, but in a week or so it became 
plain that the strict wording of the regulation might be ignored 
with safety, and fixtures completed " subject to licence," so 
business revived a little. Unfortunately it also became apparent 
as time went on that charterers in some of the Allied countries 
were impatient of the restrictions imiposed, or dissatisfied with 
their quota from the " pool " of tonnage chartered on their behalf 
under the directions of the Inter-AUied Chartering Executive. 
The result was that as they could not supply themselves through 
the accustomed channels which centred in London — for the officials 
there knew their business well enough to detect and stop any 
evasion of the regulations — they took to dealing with owners in 
neutral countries and Japan either direct or through New York, 
and seemed to find their own officials complaisant when con- 
fronted with a completed charter. As the Inter-AUied Chartering 
Executive also undertook to control the fixing in London even of 
the vessels of one neutral nation by the merchants of another, direct 
dealings were soon instituted between them also, and London lost 
a great deal of business, while the Allied cause hardly appeared 
to reap any countervailing advantage. It was unlikely that such 
a situation would be endured passively, and — as rates of freight 
for neutrals and Japanese were so high as to make the business 
attractive — in lieu of chartering a brisk business was done here 
in buying foreign tonnage for foreign charterers and shipowners, 
the business of British charterers being far too closely regulated 
and the resources of British owners far too savagely taxed to 
permit of their competing. In March, however, a further regula- 
tion was issued prohibiting the purchase or sale of any foreign 
vessel, the effect of which upon this branch of industry was similar 
to that of Regulation 39D upon chartering, and similar evasions 
became rife in the other Allied countries. In course of time, how- 
ever, when it became obvious even to the minds of an Inter-Allied 
Committee that foreign owners were not forced to sell their tonnage 
to the Allies, and that consequently the AUies could not dictate 
prices to them, the working of the regulation was so far modified 
as to allow negotiations to proceed provided the buyer were of such 
Allied nation as was indicated by the Inter-AUied Ship Purchase 
Committee. In the meantime, however, buyers in Allied nations 
had found the direct routes to the sellers, and in many instances 
had paid thousands of pounds more for vessels than the owners 
had been wiUing to accept when the issue of the Regulation cut 
short all negotiations through the regular channels, prices of new 
Japanese steamers, for instance, running up to about ;^ioo per 
ton d.w. for about 1,500 d.w., about ;^8s per ton d.w. for 
2/3,000, and ;^7S/8o per ton for larger boats. The Allied Govern- 
ments also had taken the opportunity of buying direct large 
numbers of steamers abroad, in some cases steamers particulars 
and proposals of which had been made to their agents in good 
faith by brokers, who were subsequently ignored. Even this 
source of business, however, dried up more and more as one 
foreign nation after another prohibited the transfer of its ships, but 
still continues in a mere trickle, as licences are occasionaUy granted. 
The U.S.A. and Japan both prohibited transfers in October, and 
having secured the necessary control of tonnage, attempted to 
arrange an exchange of American steel for Japanese vessels, the 
other Allies assisting by agreeing that they would not charter from 
the Japanese. It was reported, however, that terms could not be 
agreed upon, and it is certainly true that Japanese steamers are 
still occasionally sold to buyers in Europe. 

Throughout the whole period of the war the shipping trade has 
been painfully made aware of the enormous difficulties inherent 
in the working of an Alliance in war. Without impugning in 
the least the sincerity of all parties, it must be confessed that 
agreements have not been carried out, in some cases owing, it 
would seem, to the temperamental differences in nationalities, and 
in others to sheer incompetence. The resultant waste or misuse 
of tonnage has been most unfortunate, and, even when obvious, 



very difficult to check, as it was necessary to use the greatest tact 
in pointing out the mistakes and indicating the means necessary 
to rectify them. However, in most cases the tact was apparently 
available eventually, and since the end of September, when the 
French Minister of Commerce commandeered all cargo space 
engaged in the French service, the AUies appear to be working 
along lines more nearly parallel than at any time heretofore. The 
authorities in the U.S.A. — face Lord Northcliffe — are not yet 
through the blundering stage, and will probably continue therein 
till experience teaches them not to believe those who insinuate that 
they have nothing to learn from London. An unprejudiced con- 
sideration hereafter will probably — ^for all the facts are, of course, 
not yet available — lead to the decision that much of the apparent 
tolly of our officials is due not to them, but to the mistakes and 
failures in other countries, while the defence or explanation of 
their actions is rendered more difficult by the fact that the War 
Cabinet have elected to treat shipping men as outlaws, and public 
criticism emanating from one of these as a thing to be parried or 
evaded, but not fairly met. This treatment reached its highest 
expression in the Prussian manner in which the shipowners were 
denied the right to claim a refund of Excess Profits Tax after a 
year of loss, and, as " Blue Book rates," in conjunction with the 
unceasing rise in aU expenses, only leave a small profit even if 
luck holds good, and in the event of loss the Government pay only 
about ;^i5 per ton deadweight as the ascertained value, it is 
hardly surprising ^.hat a number of old-established shipping Com- 
panies have been sold. This tendency is disquietening, however, 
especiaUy as the buyers have been in many cases bloated owneries 
who exhibit even in war time all the symptoms of developing in 
peace the worst traits of the " Trust," which, though possibly 
not actively hostile to the " liner " branch of shipping, is most 
destructive to the " tramp," and the latter is by no means less 
necessary than the former to the proper maintenance of the 
supremacy of British shipping trade, upon which, next to the Royal 
Navy, the Empire depends. The policy of the War Cabinet 
towards shipping is most sadly in need of explanation, as without 
some light it is impossible to understand why no effort should be 
made even to maintain, much less to expand, this vital industry in 
the face of the determined efforts of the U.S.A. to reoccupy the 
position on the seas they held in the middle of the last century, 
and of the Norwegians and Japanese to utilise— in securing their 
hold on the shipping trade — the huge resources accumulated during 
the war. Their Government have so arranged the taxation on war 
profits that— in conjunction with the position of the exchange 
rate — it is more profitable for Norwegian owners to use their 
balances in this country in payment of deposits to builders on con- 
tracts for steamers to be delivered after the war than to have the 
money sent to Norway and invested otherwise, while in Japan and 
elsewhere official encouragement is freely given. 

The brightest aspect of the whole of the past gloomy year has 
been presented by the dauntless bravery of the seamen of the AUied 
Navies and of the mercantile marines of the Allied and .of friendly 
neutral nations. To the last-named a special meed of praise is 
due, as they have faced the unparalleled savagery unarmed, but 
all alike can claim that but for their deeds the war could have 
had but one termination, and that one disastrous to the fate of 
civilisation. 

Outwards— As the chartering in this market has, practically 
since the war commenced, been confined entirely to coal cargoes, 
it has suffered very severely from Government interference, for 
any one of three or four authorities may upset a deal at the 
last moment. Under the circumstances there is little worth record- 
ing as to the course of freights, while it were tedious to 
describe the various changes in the regulations and of little 
value except as a warning, as one may be reasonably sure that 
such chaotic conditions are unlikely to be reproduced willingly. 
The " Limitation Rates " promulgated last year were raised in 
January by 20 per cent, for French ports on the Atlantic, and 
by 50 per cent, for French ports in the Mediterranean and 
Italian ports, and about a month later— as the most perceptible 
"limitation " was in the number of vessels offered— by another 50 
per cent, in the former and a further 12 per cent, in the latter 
case. Eventually, however, this scheme was virtually dropped 
and the rates left to the discretion of the Inter-Allied Chartering 
Executive, but the most vital requirements for coal in AUied 
countries were principally covered by tonnage requisitioned or 
ts.ken on time charter. Inasmuch as the pressing needs of the 
Allies compel the severe restriction of supplies to neutrals the latter 
have been driven to exploit energeticaUy their own undeveloped 
resources of fuel. The Argentine is now working what is sup- 
posed to be a continuation of that coal-bed which Chili for many 
years past has exploited to such good purpose at Coronel, and Peru 
has also discovered coalfields which promise to be of importance. 
Argentina has also pressed forward the development o£ her oil 
wells, and when peace returns it seems probable that freights 
homewards from South America will have to pay for the outward 
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trip, as with less fuel required fewer cargoes of coal will be 
available and it will be necessary for at any rate a proportion of 
the vessels required homewards to go out in ballast. 

White and ^aliic Seas. — There has been very little grain 
shipped, and practically all the wood exports from the White Sea 
have been carried in requisitioned steamers, so that there is 
nothing to report as to freights from this direction. There were, 
however, a few fixtures from the Baltic and ports in Norway, 
mainly of pitprops, for which rates varied from about 33SS. to 
300S. to the East Coast ^f the U.K. A steady trade was done in 
timber between Sweden and HoUand, largely by German steamers, 
which are able to avail themselves of the protection of neutral 
waters by creeping along the coasts in the manner of their 
mediaeval ancestors, to whose barbarous methods of sea warfare 
they have also returned. 

Meditekkanean and Bay of Biscay. — Owing to the operations of 
the various departments of the Governments concerned, hardly 
any fixtures have been reported from these markets since the first 
two months of the year. A steady trade has been done in pit- 
props from the South of France to the Bristol Channel, also, to 
a smaller extent, from Portugal, but Sfanish ore cargoes have 
been carried mainly eifher in Spanish steamers fixed on the other 
side, or in steamers requisitioned, or running on time charter to 
the French and Italian railways. A moderate number of fixtures 
were done from Htielva to the U.S.A. for ore, ixom. Port Said to 
India- for salt, or from Alexandria for cottonseed, eggs, etc., to 
this country, but in few cases were the owners free to do the best 
for themselves, so that the details of the fixtures — when obtainable 
— were not very instructive. In the lack of other outward cargoes 
the trade in salt from Torrevieja was popular with neutrals — par- 
ticularly Spaniards — and rates remained at reasonable levels, say, 
45s. to 55s. to Calcutta and lOos. to iios. to the River Plate. The 
former figures, in fact, must have been barely remunerative as 
the route taken was via the Oape. 

East Indies, etc. — The year opened with business strictly regu- 
lated, but still possible within limits, but before summer came the 
fears engendered in Japanese owners by the submarine campaign 
and the increased severity of the requisitioning of other Allies' 
tonnage, so reduced the number of steamers available that a home- 
ward fixture became a rarity. The steamers under Government 
control were in a large majority of cases loaded homeward " on 
the berth," while to an increasing extent merchants abroad, in 
their efforts to avoid the "delays of our censorship, etc., arrange 
their shipping business direct with foreign steamers. To the 
former cause is due the f&ct that there are few or no fixtures to 
report from several districts which have hitherto been large 
markets; to the latter — to some extent — the prodigious figures 
which have been attained from other directions. From the Madras 
coast, for instance, there has only been one fixture reported, at 
about 360s., to Marseilles for ground nut kernels— -tliis commodity 
being brought instead in increased quantities from the French 
Colonies in West Africa — and from Kohsichang only one or two 
at 300S. to 335s. for rice to London. From the Philif fines and 
Calcutta, however, rates — particularly to Spain — have soared to 
great heights, as practically only Spanish tonnage was available. 
The coal trade from Calcutta was seriously hampered from the 
beginning of the year by shortage of labour— partly due to 
epidemic diseases — and by the commandeering of the output of 
some of the best coalfields, and Natal was affected similarly. In 
view of the difficulty of inducing foreign steamers to face the 
dangers of European waters, the policy was adopted of shipping 
goods from various Eastern ports to Egypt for transhipment 
there into Allied tonnage, while no doubt the maintenance of the 
large army in that country and in Syria also called for supplies. 
A fair number of fixtures was therefore done to Suez from 
Calcutta at lump sum rates varying from 420s. to 435s. and a few 
from lava at 200s. for sugar. Apparently considerations ot 
financial politics affected Java business with Allied countries, as 
the only other fixtures reported thence were a few to Cette. The 
latter is the port allocated to serve the needs of the Swiss Con- 
federation, and is said to be the one destination which ensures 
for a vessel bound to it immunity from the German submarines. 
The Government, when the tonnage position was, so far as they 
were concerned, past mending, assented to the step which, taken 
in time, would have helped them considerably— of entrusting to 
brokers who were accustomed to the trade the task of finding 
neutral vessels to lift the Australian wheat crop. A steamer or 
two were secured at about 200s. to Europe early in the year, but 
for months past the only fixtures reported have been those of sailers 
at 85s. to 90s. to Africa, about 105s. to the River Plate, and 125s. 
to the U.S.A. A few steamers have also been chartered for the 
U.S.A. at 130S., the wheat sent to this destination being intended 
for transhipment to Europe. 

North Amekica. — The course of freights from this direction has 
lieen even more disturbed by Government action than any other, 
as it has been subject to the vagaries not only of London, but 



of Washington. So far as concerns the Pacific forts, the amount 
of chartering done on this side is very small, and *it is difficult 
to keep track of what is going on. There has been considerable 
activity in the export of general cargoes to the Orient — mostly 
by Japanese steamers on time charter to their large " lines " — 
and of lumber to the West Coast of South America, South Africa, 
and particularly to Australia, the latter mainly by sailers which 
have been fixed up to i68s. p. mille for loading as late as twelve 
months hence. In fact, since the Allied Governments disallowed 
them from trading with European ports — even when they could 
get their insurance arranged — sailers have devoted themselves, 
mainly to these routes and to those on the Atlantic coasts of the 
American continent. The trades from the Atlantic forts have 
been so severely regulated throughout the year, and so much has 
been done by the Governments — not only of the Allied, but of 
neutral nations — in requisitioned tonnage, that fixtures to Europe 
have become fewer and fewer. Certain neutral owners have been 
able to fix direct with other neutral — and in some cases Allied — 
merchants, and extort such freights as 400s. " net " charter to 
Lisbon, while others more under control have to be content with 
about two-thirds of this figure to destinations less desirable. In 
the "long" trades, however, more equality prevailed, and for 
general cargoes to the Far Eastern ports 120s. to 140s. was paid, 
to South Africa 130s. to i6os., and to Australasia iSos. to 185s., 
which rates show that the control was effective. The export of 
oil was prohibited during the summer and thereafter licences were 
hard to obtain to take such cargoes elsewhere than to Europe. 
This seems a wise step, as oil is obtainable in the " Straits,'* 
and it -is obviously economical of tonnage to oblige the Eastern 
hemisphere to rely upon its own resources, especially when the 
supply is so centrally situated. A few fixtures were, however, 
effected at $1 20c. to $1 50c. per case to Eastern ports, and the 
same figures to South Africa and Australia. 

South America. — In the first months of the .year a moderate 
amount of chartering was done for Europe from the River Plate 
both of steamers and sailers, but the latter soon dropped out and 
betook themselves to the safer trades to the U.S.A., while the 
action of the Argentine Government — affecting to fear a shortage 
in their own country — in allowing the export of only limited 
amounts of wheat and maize, followed in the autumn by a serious 
strike of railwaymen, reduced the number of steamer fixtures to a 
very small number ; but, of course, Allied and neutral Govern- 
ments shipped considerable quantities of foodstuffs, wool, etc., in 
requisitioned tonnage. Rates were " regulated " in the large 
majority of fixtures, and the top rates were only secured by a few 
free boats, which were able to make their own terms. Throughout 
the year, however, there has been a brisk chartering for the U.S.A. 
— largely done in New York — both of sailers and steamers, the 
former carrying considerable quantities of quebracho wood, of 
which the export to Europe appears to have practically ceased with 
the closure of the German market, though a few cargoes of the 
extract were shipped to France. Exports from the Brazils to 
Europe were carried practically all in the few remaining " liners " 
or in requisitioned steamers — the French Government last month 
completing an arrangement whereby the majority of German and 
Austrian steamers seized by the Brazilian Government shall trade 
to France — but a, few charters' were done for coffee to the U.S.A. 
at $x 25c. to $2 per bag. Nitrate being so important a munition 
of war was mainly carried from Chili to Europe in requisitioned 
vessels, but there was a moderate amount of fixing to the U.S.A. 
as the Shipping Board put a number of neutral vessels into this 
trade by refusing to permit them to ship coal for bunkers for their 
outward trip from the U.S.A. unless an undertaking were given 
that they would return with a cargo thither. There was no 
business reported for Vladivostok— to which port a lot of nitrate, 
went last year— the disorganisation of the railway thence render- 
ing it futile— even before the revolution — to land further goods 
on the overcrowded quays. 

Time Chaeiee.— Business on this basis has become during the 
past year increasingly difficult to effect, for many neutral Govern- 
ments have prohibited their steamers from accepting anything 
but voyage charters, and Allied tonnage has ahnost entirely been 
requisitioned. In this country, at the beginning of the year, when 
complete control was assumed over all chartering, all Japanese 
and neutral tonnage desiring time charter could be fixed only 
to the agents of the Allied Governments at their rates of 42s. 6d. 
to 45s. for Japanese, of any size, charterers paying the cost of 
all war risk, and S2S. 6d. for neutrals of about 1,000 tons and 
47s. 6d. for larger sizes, charterers paying the cost of war risk 
over I per cent. Thus all chartering was stopped except by the 
very few firms who were acting for railways and other public 
utility works, and who were allowed to continue to take at fixed 
rates such Allied vessels as were allocated !o them and such 
neutrals as they could secure Ii soon became evident, however, 
that though the AUies presumably had agreed that the time 
chartering for all of them should be centralised in the hands of 
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the one firm in London, it was very difficult for the Governments 
to keep all their various Departments to the letter o! the agree- 
,ment, and throughout the year numerous incidents have come to 
light of the fixing direct to foreign Government Departments of 
Japanese and neutral steamers, usually on terms better than those 
offered by the of&cial brokers here. These infractions of the agree- 
ment between the Allies were in most cases condoned by the 
Governments concerned, which was a. great pity, as it made more 
difficult the working of the agreement, and, of course, involved 
considerably greater expenditure. Had a little more restraint been 
exercised, so that the official brokers had the field to themselves 
actually as well as nominally, it is most probable that they would 
have secured eventually the tonnage which was taken, as it 
were, behind their backs; and had the}' been allowed a little more 
discretion as to rates this probability would have become a cer- 
tainty. In February, in view of the political position, a number 
of Greek vessels lying in Allied ports were constrained to accept 
charters generally for periods extending to six months after the 
end of the war at 30s. on d.w., on the basis of the Government 
insuring them against war risks for values calculated on a fairly 
generous scale; but as it was stipulated that the owners should 
deposit considerable sums as earnest money for their due perform- 
ance of the charter, considerable difficulty was experienced in 
some cases in making the necessary arrangements. In July, the 
fjreat increase in war risk caused to become almost insuperable 
the difficulties of running neutral steamers, especially in the near 
trades, and conferences were held of representatives of the Govern- 
ment and of Norwegian and Danish shipowners, at which the 
northern folk undertook to provide considerable amounts of 
tonnage for the Allied trades in consideration of an improvement 
in the current terms. With the Danes it was agreed that their 
steamers should receive 45s. on d.w., and that the Government 
should cover all war risks; but the Norwegians were more busi- 
nesslike, and arranged similar terms of insurance, but that the 
rates should vary, according to the size of the steamer, from 49s. 
on d.w. for about 2,000 tons d.w. to 41s. 6d. for 6,000 tons d.w. 
or over. It was unfortunate that our officials, apparently, did 
not consult any of the extremely competent ship brokers who are 
at^ present working with them, for a broker could have hardly 
failed to see that the Danish compact would certainly lead to 
trouble, as it has done. A Dane can hardly be blamed for failing 
to descry any equity in an agreement which binds him to take 
45s. on d.w. for a 2,000 tonner, while his Norwegian competitor 
gets 4s. more, and neutrals have more scope than have British 
owners for venting their dislike of treatment which savours to 
them of unfairness. As a complement to these agreements, the 
British Government also exercised their rights under- the " jus 
angariae " by requisitioning certain of the Scandinavian steamers 
which were lying in our ports. The terms seem reasonably liberal 
30s. on d.w. on "nett" basis, i.e., charterers providing and 
paying for crew, stores, insurance, etc., especially as some of 
the steamers had for some time been unable to run at a profit 
owing to the heavy expenses. In the Fall the American Govern- 
ment announced its intention of requisitioning as from October 
rSth all steamers under its flag of .,500 tons d.w. or over at rates 
varying, for boats of the ordinary "tramp" class, from about 
29s. 3<i- on d.w. for 25/3,000 tons d.w. to about 24s. on d.w for 
8/10,000 tons d.w., and at about the same time the Japanese 
Government intimated that it would institute a control of its 
steamers, presumably so that it could bargain with the U.S.A. for 
the exchange of tonnage against supplies of steel, etc. The Allies 
agreed that none but the U.S.A. should charter Japanese tonnage, 
but this agreement and the " control " of the Japanese Government 
seem so far to be of but little validity, except so far as the British 
■are concerned, whose officials allow no laxity. It may be of 
interest to compare the official rates for various nationalities 
premising that the British " Blue Book Rate " penalises the modern 
steamer, as it is based on the gross register tonnage :— 

Japanese Miscellaneous 
British. Norwegians 

a. d. 
25/3,000 tons, equal to 
about 8s. 6d. on d.w. ... 
6,000 tons and over, equal 
to about 6s. 6d. on d.w. 



49 



and Danes, 
s. d. 

45 o 



Neutrals, 
s. d. 



U.S.A. 
s. d. 



41 



45 



45 6 about 29 3 

40 9 about 24 o 
Having outlined the Government's operations there is left but 
little to relate, and as it is nowadays inexpedient to report too 
much about anything connected with shipping, accurate particu- 
lars have been hard to come by. In January a few Japanese were 
taken.for account of the French or Italian Governments, charterers 
paying war risk, at 42s. 6d. on d.w. for twelve months European, 
etc., trades, with delivery in the East, at 40s. for trips from 
Europe to the U.S.A. and back, and for trading wholly in Eastern 
waters at 35s. to 36s. on d.w. Neutrals got 42s. 6d. to 45s. 
from U.S.A. charter'^rs for American trades, with delivery in the 



U.S.A., and a few British were allowed to fix with the French and 
Italian State railways, etc., at 30s. on d.w., and at about 24s. 6d. 
for single trips, U.S.A. to Chili. In February and March much 
the same conditions prevailed, with a diminishing amount of 
business, but a few neutrals were fixed at 38s. to 40s. for Pacific 
and Eastern trading, while small boats of about 1,000 d.w. and 
less were in great demand for the trades between the U.K. and 
France, and rates mounted steadily from about 50s. to loos. on 
d.w. During April Japanese steamers took about the same rates 
as before for delivery in the East, but a few were fixed — in defiance 
of the Allies' agreement — to American charterers at about 47s. 6d. 
for the trades between Europe and the U.S.A., the charterers also 
agreeing to pay for their insurance against war risks for values 
much higher than the official scale allowed. Neutrals were paia 
about 50s. on d.w. to run between N. and S. American ports, 
and British vessels got 31s. 3d. for trips U.S.A. to Chili, and a 
few about 32s. on d.w. for the French trades with the U.S.A. In 
May a keen demand set in for tonnage in the Far East, and 
Japanese charterers — especially the large " lines," who were 
getting the trade ^abandoned by the British — soon ran up rates 
for Japanese steamers to about 45s. to 50s. for 5/6,000 tons d.w., 
and to about 60s. to 64s. for 8,000 tonners, usually for twelve 
months' trading in the Pacific and Eastern waters. Before the 
frenzy reached its height one or two Japanese were fixed direct 
to Allied Governments — ^agreements notwithstanding — ^at about^ 
47s. 6d. to 50S. on d.w., with heavy values to be insuted against 
war risks by the charterers, for European trades ; but, apart from 
this, no competition for Japanese tonnage from outsiders was, or 
has since been, practicable. A few neutrals got 47s. 6d. to 50s. 
tor employment in the East, and their rates for American trades 
rose to 50s. and 55s. on d.w. From this time fixtures of British 
boats practically cease except so far as concerns very small coasters, 
as the Government absorbed all sizes down to about 1,000 tons 
d.w., and many of under that size, while maximum rates were 
instituted for such small fry as might still be free. Some specula- 
tive British charterers and owners are reported to have concluded 
charters for steamers to be delivered " after the war," it was 
said, at about 20s. to 22s. 6d. on d.w. for a period of about three 
years, but a dictum of the Shipping Controller that such business 
was viewed with disfavour soon put a stop to it. 

In June and July rates for neutrals trading in the Pacific ana 
Far Eastern waters rose to about 63s. to 67s., and between North 
and South America to 53s. to 60s. ; but the West Indian trades 
were rather overdone with handy-sized Danes, who took as litth 
as 45s. for short periods, rather than return to Europe. In August 
and September this tendency was accentuated — West Indian rate.' 
fell to 35s. to 37s. 6d., while for other American business 42s. 6d. 
was current — as the U.S.A. Government exercised pressure to get 
rates down by withholding bunkers from steamers chartered at 
rates or on terms of which it did not approve. Far Eastern busi- 
ness, however, was still buoyant, and handy neutral steamers were 
reported to have been fixed for China coasting trades at rates - 
equal to about 83s. gd., and even about 92s. 6d., on d.w. Similar 
conditions obtained in October both in America and in the Far 
East, but the latter was fluttered by an apparently flagrant breach 
of agreements in the chartering by an AUied Government for their 
Eastern trades of four or five Japanese steamers at rates varying 
— apparently almost inversely as the boats' age and real worth — 
from about 70s. to about 84s. on d.w. It seems true that tonnage 
was very urgently required for the carriage of produce from the 
Far East, and, in the total lack of steamers to bring it all the 
way home, it was perhaps a good idea to get vessels to bring it 
to Egypt for subsequent transhipment; but it is doubtful whether 
the end justified the means. British owners who had unre- 
quisitioned steamers running on time charters — particularly those 
employed in European trades — found themselves confronted with 
the new rates for war-risk insurance, which were so heavy in some 
cases that the premiums amounted per month to more than the 
hire they were receiving. The situation was represented to the 
authoriti-es, who consented to the cancelment of the existing charters 
and the refixing of the steamers at considerably reduced rates of 
hire, on the basis of the charterers — who were either actually or 
in effect Allied Governments— paying for the insurance against 
war ri.sk. The new rates varied curiously, from as low as los. 
on d.w. to as much as i8s. 6d. on d.w., though in the original 
charters the rates showed far less difference. Time charterers also, 
of neutral steamers, had considerable trouble in meeting or avoid'- 
ing claims for " club calls" from owners whose steamers they had 
chartered with the proviso that the charterers pay for war-risk 
insurance over i per cent., charters which had in some cases 
expired months previously. The last two months of the year have 
been without notable incident, except that the U.S.A. Shipping 
Board announced that they would not approve fixtures at over 
45S. for trans-Pacific, 41s. 6d. for trans-Atlantic, 40s. for South 
American, or 35s. for the West Indian, etc., trades, which rates 
are by this time well established. 
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HOMEWARD FREIGHTS, Etc., 


1917- 










From 


To 


Cargo. 


Scale. 




Highest 
Rate. 


Lowest 
Rate. 


Present 
Rate. 


Highest Rate. 
1916. 


West Coast &. America . 
Do. ... * ... 


.. U.K , Cont., or Medtn. 


Nitrate 


... Per 20 cwt. 




220/- 


130/- 


— 


145/- 


. U.S.A 


. Do. ... 


Do. 




I46/9 


102/- 


105/- 




Philippines 


.. U.K., Cont,, or Medtn. 


Coprah, etc. 


... Per ton d.w. cargo cap 


■ 92''j/9 


260/- 




2,30/- 


Saigon 


Do. 


. Rice ... 


... Per 20 cwt. ... 




500/- 


270/- 


500 /- 


260/- 


Do 


.. Hong Kong 


. Do. ... 


... Per picul (133I 


lb.)'" 


Si.io 


77 cents 


— 


Si /20c. 


Java 


.. U.K., Cont., or Medtn. 


Sugar, etc. 


... Per ton, Java 


3cale... 


850/- 


525/- 


850/- 


180/- 


Burmah 


Do. 


Rice ... 


... Per 20 cwt. ... 


... 


600/- 


270/- 




270/- 


Calcutta 


Do. 


Jute, etc. 


... Per ton Calcutta scale 


915/- 


300/- 


— 


210 /- 


Aden 


.. Calcutta 


Salt ... 


... Per 28 maunds 


(23001b. )Rs. 29 


Rs. 21 


Rs. 28.8a. 





Bombay 


. U.K. or Cont 


Ore ... 


... Per 20 cwt. ... 




140/- 


105/- 


— 


105/- 


Do 


Do. or Medtn. 


General 


Do. 




410/- 


145/- 


— 


250/- 


Kurrachee ... 


Do 


Do. ... 


... Per ton, Kurrachee 


217/6 


195/- 


— 


150/- 








scale 












Buenos Ayres 


Do 


Grain... 


. . Per ton, wheat 
maize 


or 


400/- 


125/- 


— 


153/9 


Do 


. U.S.A 


Seeds 


... Per 20 cwt. ... 




109/- 


63/- 


83/9 


— 


Do. (sailers) 


. Do 


Do. ... 


Do. 




85/- 


54/9 




— 


U.S.A. Atlantic ports 


.. U.K. or Cont 


. General 


... Per ton wheat net 


260/- 


140/- 


230/- 


— 








basis 












Do 


Do. 


Grain 


... Per qr. 480 lb., 
or maize 


wheat 


46/- 


25/- 


— 


32/6 


Do 


. River Plate 


Coal ... 


.. Per 20 cwt. ... 




125/- 


86/3 








Do 


Do. (sailers) 


Do. ..." 


Do. 


... 


135/- 


100/- 


105/- 





U.S.A. Gulf ports (sailers) 


Do. 


Sawn wood 


.. Perstd. 


... 


336/- 


231/- 




390/- 


Alexandria ..." 


. United Kingdom 


Cotton seed . 


.. Per 20 cwt. ... 


• •. 


140/- 


75/- 





200/- 


Huelva 


. United States 


Ore ... 


Do. 




42/6 


16/6 


35/- 


25/- 


Bordeaux 


. Bristol Channel 


Pitwood 


Do. 




23/- 


18/- 


20/- 
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From 


To 


Cargo; 


Scale. 


■ Highest 


Lowest 


Present Highest Rate 












Rate. 


Rate. 


Rate. 


191 6. 


Wales 


. Alexandria 


Coal ... 


.. Per 20 cwt. ... 




140/- 


100/- 




112 /6 


Tyne, etc 


Do. 


Do 


.. Do 




165/- 


75/- 


, 


IIO/- 


Wales 


.Barcelona. 


Do. ... 


.. Do 




350/- 


57/6 


350/- 


60/- 


Tyne, etc 


Do. 


Do 


.. Do 




275/- 


eo/- 


275/- 


85/- 


Wales 


. Bordeaux 


Do 


.. Do 




69/- 


33/- 


68,- 


72fcs, 


Do 


. Dakar 


Do 


.. Do 




90/- 


67/6 


85/- 


Do 


. Aden 


Do 


.. Do 


... 


85/- 


82/6 






Tyne, etc 


. Genoa 


Do 


.. Do 




96/9 


64/6 


. 


100/6 

17/6 

1 12/6 

111/6 


Do 


. London 


Do 


.. Do 


... 


21/- 


13/6 





Wales 


. Port Said 


Do 


.. Do 




160/- 


80/- 





Tyne, etc 


Do. 


Do 


.. Do 




200/- 


8o/_ 


. 


Do 


River Plate 


Do 


.. Do 




92/6 


60/- 





72/6 
77/6 


Wales 


Do. 


Do 


.. Do 




130/- 


60/- 


130/- 



ANGIER'S STEAM SHIPPING REPORT, 1918. 
(71st year.) 91, Bishopsgate, E.C.2, 

31st December, 1918. 
Although by the end of last year the shipping trade was fairly 
effectually shackled, it was considered necessary ia January to 
issue further regulations under the Defence of the Realm Act and 
to amend the wording of otliers. One amendment was directed to 
extending the powers of the Admiralty, presumably in relation to 
the schemes (which were being developed unceasingly) for the 
greater security of vessels against submarine attacks, a second sub- 
stituted for the Board of Trade the Shipping Controller as the 
authority to whom application should be directed for licences to buy 
vessels — though in practice the Board of Trade proved that it 
was too old a department to relinquish its power of interference 
.and delay — but the additional regulation was of far more account, 
as it extended the system, of licences to the smaller steamers and 
sailers even when running in the coasting trades. The effect was 
:Soon shown in a, substantial reduction in the rates in these trades 
and in some effort being made to direct the various classes — 
•steamers, auxiliary sailers, and sailers— into those trades for which 
the size and types were considered to be particularly fitted. The 
.above mentioned new and altered regulations had been in opera- 
tion just over a week when in February notice was given of 
-still further extensions to Regulation "•Number 39." The first of 
these applied to the purchase of stock, shares or debentures in 
a vessel or a. Company owning a vessel those restrictions already 
.applying to the vessel herself, and a second required the produc- 
tion to the Shipping Controller of a copy of any charter party 
made for a British vessel, or for a foreign vessel by any person 
in the United Kingdom. It was further ordered that in all such 
charter parties it should be provided that their validity be subject 
to the approval of the Shipping Controller. The latter Order 
was of moment only in the case of foreign vessels, as since control 
was established a clause to the effect required had been inserted 
in all British vessels' charters, and it had been necessary to pro- 
duce a copy of the charter when applying for a licence. The 
power to prohibit the purchase of shares in a shipping Company ' 
was, however, of great importance, and its exercise was reported 
■to have stopped several "deals " of conisiderable magnitude. 

Apart from describing the steps taken in restraint of trade there 
is little to chronicle, as the regulations were so rigidily applied 
that an open market where the rate was settled by bargaining 
ceased to exist except in a very few quarters. As was inevitable — 
from the fact that our officials are by far the most efficient and 
carried out remorselessly the rules laid down, while the officials of 



our Allies were more lenient to their compatriots— British shipping 
folk suffered most, and the shipbroker particularly has seen his 
business wiped out, unnecessarily, as is proved by the fact that 
provision has been made for the protection of the broker both in 
the U.S.A. and in Australia. That the British broker w^ 
put out of business was due partly to his patriotism, and partly 
to the fact that the trade was unorganised. \Yhen the Shipping 
Controller accepted his herculean task, and it became probable 
that all British steamers would be requisitioned, the better sort 
of shipbroker realised to the full the tremendous nature of the 
work, and was accordingly averse from pressing his claims too 
forcibly. Other cognate trades, such as the grain and produce 
brokers, etc., took a clearer view of the matter and felt no 
qualms about forcing their views upon their respective Controllers, 
and consequently are all doing business, though, of course, only 
on Government instructions. This' aversion from adding to the 
Shipping Controller's labours was intensified by the fact that most 
shipbrokers had done very well in the previous two years, while 
in many eminent cases the broking is only a by-product of their 
real business of shipowning. The latter class cannot either be so 
whole-hearted in pursuing the aim of securing, at any rate, fair 
treatment for a broker, nor can representations which include 
them be expected to have so much effect upon the officials con- 
cerned as would be the case were the "gens " of broker entirely 
distmct from that of owner. It is a fact that must be faced that 
—soft words from those in high places notwithstanding— ship- 
owners are still, in a sporting sense, vermin, and need expect no 
law, as is proved as vrell by the callous- way in which the public 
pack IS laid on the shipowners' trail by anyone in need of a scape- 
goat as by the eager yapping with which the scent is followed 
Were one-half of the ability which is so worthily displayed in 
spreading among the public a knowledge of the real needs and 
essential nature of the Royal Navy devoted to the cause of its 
parent, the Merchant Navy, one might hope that in time ship- 
owners and their henchmen, the shipbrokers, would be treated it 
not with consideration, at any rate with some attempt at fair 
dealing. At present there is that in the condition of poUtics which 
affords colour to the suspicion that there may even yet be a risk 
of the nationalisation of shipping. The fact that it has more than 

carieJ°h?"^^ '""V^ Government have any such intention, 
can lend but cold comfort to those with experience of the method 

tLrlTTl- .'^°"'^. ''^^^ l^- --y> however, who still believe 
that at Westmmster "Nay" is "Nay" and "Yea" is "Yea" 

vearsTsIel'^'^ '° "''"'' *"^ "^'"'^^ '° "^^' '°^^ P^^^- i« the 
that which now exists, the question of the repeal of the Navigation 
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Laws being then the .point at issue. Shipowners as a body were 
adverse to the repeal, and in December, 1846, a deputation from 
the Shipowners' Society of London waited upon Lord Clarendon 
at the Board of Trade, and were assured in distinct language that 
no intention was entertained on the part of Her Majesty's Govern- 
ment of making any alteration in these laws. In the following 
March this assurance was repeated in a slightly modified form, in- 
asmuch as it was then stated that the Government had consented to 
the appointment of a committee to consider the question of amend- 
ment, though there was no intention of interfering with fundamental 
principles, and this was confirmed by the wording of the Queen's 
Speech at the opening of Parliament on the i8th November. 
Nevertheless, it leaked out through a foreign newspaper that on 
the 17th November Lord Palmerston, the Secretary of State for 
Foreign Affairs, had written to the Minister of a foreign Power 
to the effect that the Government intended to lay a, Bill before 
Parliament for the entire repeal of the Navigation Laws. This 
they did, and, despite strenuous opposition prolonged till June, 
1849, eventually carried the Bill through both Houses. Having in 
mind the recorded treatment of the shipping trade, of which the 
foregoing is only one instance, there is little mental support to be 
derived from the statements to which we have been indulged lately, 
particularly in view of the manner in which the matter has been 
bungled of the sale of the " standard " and other cargo ships built 
auid building for the Shipping Controller. One cannot insult even 
those permanent officials with whom the public come in contact — 
much less the able business men who are advising and assisting 
them — by believing that the way in which their market has been 
spoilt results entirely, or even mainly, from the fact that the seller 
is a Government. Either there is no policy settled, which remains 
so for a reasonable time, or the policy is {for some ulterior motive) 
to render fruitless the attempt to dispose of the vessels to those 
who could make the best use of them. Throughout the year the 
values of British steamers have shown no great fluctuations — 8,000 
tonners, about seven years old, selling in January and December 
at about ^18 to ^^iS los. per ton deadweight; 5,000 tonners, 16/17 
years old, for about £1^ to ;^I4 ; and 3,500 tonners, of about the 
same age, at about £i(> to ;^i7 ros. — ^and it is not conceivable 
that, had there been a real desire to sell the Shipping Controller's 
fleet, no substantial effort would have been made to give some 
reasonably solid foundation apon which a buyer might base his 
calculations by resolving the state of uncertainty as to the Govern- 
ment's views for its future in which the shipping trade is at present 
immersed. In regard to other trades some signs are visible of pre- 
vision, but the collapse last month of the armed resistance of the 
enemy appears to have taken completely by surprise those controlling 
thS merchant marines of the Allies, and it will be fortune rather than 
judgment which wiU be responsible for a happy issue, if there be 
one. Perhaps the most essential of all things needful to the com- 
plete reconstruction of the commerce of the world is that the 
merchant ships be returned to the unfettered control of those who 
live by their efficient handling, and, though, of course, this stage 
cannot be reached at once, steps in that direction could be taken 
far longer and at a pace much quicker than those at present in 
charge appear disposed to set for themselves. Our friendly rivals, the 
Scandinavians, and our Allies the Japanese (who have within the 
past four months been buying and selling cargo steamers at ;^8o 
to £^0 per ton deadweight), have a long start over us and the 
French and Italians who have been working in close association 
with us, but were one sure that the Governments of the European 
Allies were not only really convinced that the atmosphere of 
freedom is the only one in which a merchant navy can flourish, 
but were prepared to act on this conviction, there would be few 
grounds for unhappy forebodings as to the future. 

The competition of the Scandinavians, though fair, is sure to 
be keen, but one may hope that the superiority of our position in 
regard to the money market oi the world will help us. The 
Japanese will be difficult to oust from those trades, particularly the 
Far Eastern, which during the war have fallen almost entirely 
into their hands, but they are still voung at the game of ship- 
owning, and experience should tell heavily on our side, particularly 
when rates have fallen to a. level allowing of onlv u, reasonable 
profit, and that only if the management be really good. Of the 
U.S.A. it is difficult to speak as the materiel of their fleet may be, 
without disrespect, described as extemporised, while the personnel 
— though the stuff be of the best — is admittedly raw. To the 
doubts as to whether either the materiel will prove efficient in 
commercial working or the personnel will — now that there is no 
glamour attached to it — endure the sea life in face of the many 
equally good if not better chances ashore, add those doubts which 
arise inevitably from the fact that the whole is under the control of 
a democratic government, and anyone faced with the task of estimat- 
ing the probable outcome may well despair. Premising, however, 
that the future shows that the men are worthy of their forebears, 
their ships are staunch, and their Government somehow disentangles 
itself from shipowning or mianaging, still one need not despair of 
the future of the British. We know and appreciate now, why it 



was that the Americans in the '40's and '50's were such thorns in 
our side. Their ships were so scientifically designed, and so rigged 
and fitted with labour-saving gear that they not only carried more 
cargo but less men than a British vessel of similar registered 
tormage, while the n:asters and officers were better educated, and 
in many cases of a higher mentality than were ours. In none of 
these points of comparison do we stand now other than favourably, 
in regard to materiel very favourably as the tonnage built for. us 
of wood and concrete is very much less than that with which the 
Americans will be hampered, and if British shipowners and brokers 
be not hagridden too long with official control there is little doubt 
of their ability to maintain that position which is essential to the 
continuance of the British Empire. 

Seeing that the Government has been given bv the country so 
large a majority that it can afford to disregard the cranks and Be 
honest with its constituents, it is perhaps not idle to call attention to 
the fact that it would be intensely interesting to have a statement of 
the receipts and expenditure of the Ministry of Shipping, as it would' 
show that enormous profits have been miade, or if not, that 
Government administration is so wasteful that even its strongest 
advocates could not defend it, for there is no doubt that very high 
freights-have been charged, while British steamers have been paid 
proportionately very little and even neutrals rates not extravagant. 

OuTW.'iEDS. — Owing to the heavy withdrawals of labour from the 
mines the exports of coal from the United Kingdom have been 
severely lestricted, and in fact confined entirely to supplying the 
needs of the Allies and fulfilling our obligations to neutrals. The 
former were, of course, increased by the military position in 
March and April, which led to the occupation by the enemy of 
the greater part of what was left to France of her coalfields, and' 
the latter by the agreements made with (Sweden and other neutral 
nations, by which we undertook to supply them with large quantities- 
of coal, among other essentials, in exchange for the use of their 
steam tonnage. As a result this market has almost ceased to exist, 
for the bulk of the exports to AUies was carried in steamers pro- 
vided by the Ministry of Shipping, and the only fixtures reported, 
apart from those in the coasting and " Bay " trades^ were a. few 
to the more important coaling stations and to neutral ports, and 
of all these the rates were " restricted" except in the case of those 
to Spain. The latter were therefore the only transactions which 
in any way reflected the operation of the law of supply and demand, 
and even in these cases the reflection was not true as the amount 
of coal available for Spain was extremely meagre. Nevertheless 
such a rate was paid as 440s. from Wales to Malaga, and the same 
figure to Barcelona from the Tyne, while kroner 225 for Tyne to 
Gothenburg and Tyne to Stockholm were the highest figures paid 
to Sweden. Even the latter freights, hcxwever, compare not un- 
favourably from a shipowner's point of, view with those obtainable 
during the course of the Crimean War, when the freight on coal to 
Constantinople did not exceed 140s. per keel of 21 1-5 tons. 
Our emergence from the present mesh of licences, etc., seems, 
so far as outward business is concerned, destined to be postponed 
indefinitel/, as the amouni of coal available can hardly be equal 
to the demiand for many months yet. In the meantime the tendency 
has become more pronounced, whjch was noted in previous years, 
for many countries hitherto totally reliant upon imported coal to 
develop their hitherto latent resources. Brazil is one instance, 
the mines in the Provinces of Kio Grande do Sul and Santa 
Catbarina having been lately worked energetically, while coal of 
reasonably good quality and in considerable quantity is reported 
to have been discovered and worked in the Philippines. It may 
be therefore that the nationalisation of coal mines, provided the 
basis be at all reasonably equitable — ^may come, if it does, as a 
change not altogether unwelcome to colliery proprietors, 
particularly those who depend very largely w^n the export trade. 
It may be that the resourcefulness of the coal factor will open new 
and further develop old markets, but it seem's that his range is to. 
be restricted by his exclusion from that of Italy, hitherto one of 
the most important, and in the future to be more important still 
as the new Italy will embrace much of what was Austrian territory. 
The Italian Government is said to have made all the arrangements- 
necessary for undertaking the handling of all the coal imported, 
and one doubts the possibility of even the clever people w'ho have 
hitherto conducted the trade to upset these arrangements as the 
arguments, facts and figures which are quite effective with one 
versed in business usually fail completely to penetrate the 
intelligence of a. Government. One may be permitted a hope that 
when at length the industries of this country are in fuU working 
order, the volume of the exports of general goods will be such as 
to compensate to some extent for the diminution in that of coal, as 
if this does not occur ships must maJie more outward voyages in 
ballast, and freights on our innports must increase correspondingly. 

White and Baltic Seas.— From these markets no fixtures have 
been reported, but no doubt the next season wiU witness a feverish 
activity on the part of merchants to ship the timber, of which the 
lack in this country is so acute. It will be interesting to see 
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whether any o£ our imports will come in the form of " Eeffnuts," 
in view of the successful completion of her voyage from near 
Haparanda to Copenhagen by the prototype of this form of 
carriage, half ship, half raft. Huge structures of lumber have, of 
course, often been towed for consider able distances on both the Pacific 
and the Atlantic Coa.-rts of North America, but the high freeboard 
possessed by this latest form appears to endow it with vices (from 
a navigator's point of view) additional to those inherent in a raft. 
The arrival of one or two of the size of the original, which con- 
sisted oi about 2,100 standards, would be very welcome in our 
present state. It may be interesting to recall that in 1808, when 
Great Britain was at war with France, and the Scandinavian 
Powers and Russia were anything but friendly, while the pro- 
mulgation by Napoleon of the Decrees of Berlin had led to the 
issue of various Orders in Council by our Government, and a 
maze of licences, etc., faintly foreshadowing that out of which we 
are now endeavouring to find our way, our ancestors were thunder- 
struck at such freights being demanded and paid from the 
Baltic as 200s. per load for timber, 400s. per' ton for tallow, and 
600S. per ton for hemp, all in cargoes, of course, of 100 tons to 
300 tons. 

Meditereanean Sea and Bav of Biscay. — So close has been the 
control and the resultant secrecy that very few particulars have 
been obtainable of the business done, apart from that in pitwood 
from Bordeaux and Bayonne. There was as usual a number of 
fixtures made for salt from Cadiz and from Torre Vieja, but only 
occasionally were they reported. Typical rates seem to have been 
loos. to Monte Video, and 47s. 6d. to the Straits Settlements, while 
from Port Said a certain number of cargoes went to Rangoon and 
to Calcutta at about 42s. 6d. From Alexandria all the trade to the 
U.K. was done by the " liners," but one steamer is said to have 
been fixed to Marseilles at about 150s., and a number of neutral 
steamers were taken by the Swiss Government for Cette either at 
about 560s. per ton cotton or on an equivalent " lump sum " basis. 
East Indies, Etc.— The outstanding feature has been that the 
trades east of the Suez Canal have fallen almost entirely into the 
hands of our Allies, the Japanese, whose merchant steamers (apart 
from the "liners") have shown an almost invincible and quite 
explicable reluctance to venture into waters where the risk of 
destruction was so serious, while they were able to make fabulous 
profits in comparatively complete security in waters nearer home. 
As the Karachi, Bombay, Madras Coast and Burmah markets were 
supplied entirely by " liners," or by " requisitioned" tonnage no 
^xtures were reported, but it was alleged that such figures as 
800S. per ton "scale " were paid to the Japanese from Bombay 
tu 'Marseilles, which contrasts with iSos. to which maximum 
freights jumped from 503. on the outbreak of the Crimean War. 
Calcutta was successful in obtaining a few neutrals homewards, 
mainly to Spanish ports, and is said also to have secured steam 
tonnage to the River Plate at about 350s. for gunnies, and sail 
to Valparaiso at about 200s. on deadweight. If any other busi- 
ness were done from Java homewards, besides that for the Swiss 
Government, nothing was heard of it on the market, as apart from 
those bound to Cette, there were no orders, except one occasionally 
for Suez, for which 400s. to soos. were paid. From Bangkok 
no fixtures were reported, and from Saigon very few, but i,ooos. 
is said to have been paid for sugar from Formosa to Italy, 
and lump sums equal to about i,coo pesetas on deadweight for 
mixed cargoes from the Phili-pfines to Spain. As the rate of 
exchange has fluctuated considerable the latter figure has varied 
in value from about 830s. to about i,25os. From Australia, 
apart from a cargo of wool to Port Said at 130s. and a few of coal 
to the Plate at 120s., no fixtures of steamers have been reported, but 
a large number of sailers have taken wheat, etc., to the U.S.A. 
Pacific ports at 953., and to the Atlantic ports at lOos. to 130s. (a 
number of which since the Armistice was signed have been diverted 
to Europe), a,nd to South Africa at qos. to iios. Sailers are 
apparently to be largely employed in lifting the sugar from 
Mauritius sold to France, but steamers were reported to have 
been fixed at about 112s. 6d. to Bombay, i6os. to Suez, and 
400S. to the River Plate. Considering the abnormal conditions, 
a fairly steady trade was done from Durban and Delagoa Bay 
in coals at lOos. to Aden', Perim and the River Plate, and 40s. to 
Colombo, while a number of sailers took wool to the U.S.A. 
at rates reported at about 126s. 3d. on deadweight, and lately 
several have been fixed at 80s. for maize to the U.K. 

North America. — So far as it was reported on this side, charter- 
ing from the Pacific -ports was confined very largely to sailing ships 
taking lumber to Australia, to a lesser degree to ports on the 
West Coast of South America, and occasionally to the River Plate 
or South Africa. For Australia rates paid were about loos. to 
180S. per mille, to the West Coast of South America from about 
175s. to i88s. gd., and to the River Plate about 252s. 6d. There 
was, of course, a very large general trade done with Eastern ports, 
but this was covered by Japanese steamers either belonging to or 
chartered by the "lines," of which several have been started in 
the past year or two. Trade from the Atlantic forts was so rigidly 



controlled that all rates were stereotyped, the freight market as 
such ceased to exist, and consequently it is difficult to discover any 
point worthy of note. Rates were dictated apparently by whim, 
and therefor^ are of but little real interest, for willy nilly any owner 
directed so to do must needs fix his vessel on the terms laid down. 
It was useless, for instance, for one to offer to accept a full cargo 
of grain at the official rate in preference to a general cargo on 
"net " charter basis. So far as is discoverable, no steamers were 
chartered at the ofiicial rate per quarter for grain only ; all were 
compelled to accept the "net " charter basis and give the option 
of general cargo, even though a full cargo of grain were shipped. 
The " long " trades — as indeed up to the surrender of the German 
submarines all trades other than those to Europe — were '^.irried on 
to a large extent, if not mainly, by sailers, which were paid : for 
Australasia about $1,200. per case for oil, about $30 for general 
cargo, and for South Africa 5c. less for oil and the same rate for 
general cargo. So far as the Gulf forts were concerned, the 
fixtures reported thence were comparatively few and without 
interest, being mainly those of sailers for lulnber and case oil at 
official rates supposed to be proportionate to those laid down for 
the Atlantic ports, all cojton, etc., cargoes being carried in steamers 
allocated therefor by the Shipping Controller. 

South America. — The market from the River Plate to Europe 
has been completely under the domination of the Allies, who bought 
from the Argentine Government the bulk of the wheat and maize 
crops and supplied requisitioned steamers to bring them home. 
Such foreign steamers as were employed were fixed at closely 
regulated rates, so that practically no free market existed, except 
for neutral vessels to Cette (for which such rates were reported to 
have been paid as 635s. for oats), and latterly this also has fallen 
into line, as the Swiss Government is to obtain such tonnage as it 
requires from the Allied " pool. " To the U.S.A. a large and 
active trade was done, largely by sailers, but all at fixed rates, 
and the only "natural " figures^that is, figures reached by bar- 
gaining — were those paid for Brazil (which varied from $40 
to $4S), Cuba, etc. Between the Brazils and the U.S.A. trade 
has been active at fixed rates, that for coffee being $1,700. per 
bag, and for ore $15 per ton, the latter being carried mainly in 
sailers. Chili has done very few fixtures except for the U.S.A. at 
the fixed rate, as most of the nitrate for Europe was carried in 
requisitioned steamers. 

Time Charter. — The year opened dully, as rates were fixed in 
practically all European and .American trades, the business done 
being but small, and consisting largely in renewals by the Allied 
and U.S.A. authorities of existing charters. The only point of 
interest was the reduction of the Allied rate for Japanese steamers 
to 40S. on deadweight for over and 41s. 6d. for under 5,000 tons 
deadweight. Inasmuch as it was estimated that less than one-tenth 
of th^ Japanese merchant fleet was working directly or indirectly 
for the Allies, and that our need for tonnage was acute, and 
becoming more so, it was the depth of fatuity to reduce rates 
already far below what the Japanese co'uld get elsewhere. Even 
if the intention was to leave Jhe field clear for the Americans, 
some method might have been found to attain that object withoot 
making us look ridiculous. The point was emphasised by the 
reports which became current at about the same time, of the 
chartering by one of the Japanese lines of two Japanese steamers at 
just under 80s. on deadweight (for' the trade between ports in the 
Mediterranean and India), and of the fixtures of several Japanese 
steamers at about 71s. 6d. on deadweight for trading in the 
Pacific. There was a recrudescence of orders for steamers to 
deliver "after the war," and a few of 5/7,000 tons deadweight 
were fixed at 25s. on deadweight for three years. Towards the 
end of February the Allies eame to an arrangement with the 
Swedes whereby, in consideration for the permission granted by 
the Allies for the purchase by the Swedes of provisions, etc., the 
latter let about 70,000 tons of steam tonnage to the Allies on rates 
and terms similar to those accepted by the Norwegians, which 
rates are about 5s. to 6s. per ton better than those heretofore 
applicable to Swedes, the acceptance of which they had so far 
as possible avoided. About the same time also the rates were 
revised -uhich applied to the trades between the United Kingdom 
and Fren'ch ports, the new scale of hire varying from 65s. on 
deadweight for steamers of up to 400 terns gross register, to 25s. 
on deadweight for those of 2,500 tons to 3,600 tons gross register, 
and that for values for insurance against war risks, from £/^o 
per ton deadweight for steamers lo years of age or less to ;^3o 
pfcr ton deadweight for steamers over 30 years old. The fixtures 
reported continued as a. whole very uninteresting, being all at 
the schedule rates for the various trades, the exceiption being 
those of Japanese steamers, which seemed to be untrammelled 
so far as rates were concerned, as these varied from about 
48s. gd. to 52s. 6d. in their home trades, from about 65s. to 
about 7SS. per ton deadweight in the Pacific trades, about 73s. gd. 
in the India/Red Sea run, and 86s. 3d. for the trades between 
Italian and Eastern ports. During iMarch was reached the cul- 
minating point of the negotiations between the Allies and the 
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Dutch, for the use by the former of the Dutch ships lying in 
their ports. The step actually taken was to requisition the vessels 
oa terms distinctly generous to their owners, the hire being payable 
at 3SS. on df-adweight on "net " terms of charter, and provision 
being made for the replacement of the vessel should she be lost 
through a war risk. In the following month an agreement was 
concluded between the Governments of Japan and the U.S.A. by 
which the former agreed to provide promptly 150,000 tons of 
steam shipping for which the U.S.A. were to pay the rates 
laid down by the Shipping Board, 100,000 tons of new tonnage 
between May and December in exchange for 100,000 tons of steel, 
aad a further 200,000 tons later, on terms which were not 
specified. It was later on reported that the Japanese Government 
were chartering a number of steamers of the larger sizes — 
4,000 tons gross register and above — from Japamese owners, 
paying them about 53s. gd. on deadweight, and insuring them 
under their own Government scheme against war risks, with the 
intent to relet them to the Americans under the agreement above 
described. At about the same time (April) it was announced that 
the French Government had requisitioned the whole of the steamers 
of their mercantile marine on terms which were detailed at great 
length, but of which it was exceedingly difficult to discover the 
practical effect. It would seem that the basis rate paid for a 
steamer of about 7,500 toins deadweight and 12 knot speed would 
be equal to a little under 8s. 6d. on deadweight, the Government 
bearing the cost of insurance against all risks. This rate, how- 
ever, would be subject to various qualifications dependent upon 
such considerations as whether or i.o the steamer had changed 
hands during the war, what rate of depreciation the owner 
adopted, etc., so that an accurate comparison seems impossible with 
other Government rates. A few more fixtures were reported of 
steamers for delivery after the war, mostly for three years, at 
rates varying from 30s. on deadweight for 1,800 tons deadweight 
to 22s. 6d. on deadweight for 7,600 tons deadweight. Towards 
the end of May the Shipping Controller announced that it had 
been decided to increase as from ist March, 1918, the blue-book 
rates arranged for tramp steamers in March, 1915, and for small 
steamers in October, 191 5. The scale of rate now adopted was 
based on proposals made by the Chamber of Shipping in February, 
but the Government refused to accept any liability for calls made 
on owners by their war risks insurance clubs, or for the payment 
of hire for any period during which the steamer might be in- 
efficient owing to marine risk contributed to or prolonged by war 
conditions. The increase on the old rates- varied from 9s. 6d. per 
ton gross register (19s. 6d. to 2C|S.) in the case of steamers of 
3/400 tons gross register, to 2s. 6d. per ton gross register (iis. 



to 13s. 6d.) in the case of steamers of over 7,000 tons deadweight, 
and the authorities were extremely satisfied with their liberality, 
and said so. As a fact, for the most important classes of steamers, 
those of over 5,000 tons deadweight, the "increases worked out to 
about IS. 4d. to is. 5d, per ton deadweight in the cases of 
steamers of modern construction with gross registered tonnage 
low in comparison with the carrying capacity, such a steamer of 
about 5,500 tons deadweight earning now about 8s., and one of 
about 7,500 tons deadweight about 7s. gd. on deadweight, but, of 
course, the older steamers with large gross registers benefited more. 
Nothing of interest occurred in June aipart from some fixtures in 
the Far East at enormous rates. For some large Japanese steamers 
It was reported diat the equivalent of lois. 3d. to 105s. per ton 
deadweight had been paid for the Pacific trades, while some 
handy boats {2/3,000 tons deadweight) under the Chinese flag 
secured equal to about 120s. to 140s. per ton deadweight for their 
coasting trade. In July it was reported that the Government of 
the Commonwealth of Australia had fixed the rates for the 
steamers they requisitioned on a scale varying from i6s. 6d. per 
gross registered ton for those of 1,300/1,800 tons deadweight to 14B. 
for 5,000 tons deadweight and upwards, and the announcement 
contained the statement that the ovniers' agents would be paid 
d commission ! . Further reports were received' of the payment of 
very high rates in the Far East, those for Japanese steamers being 
fully maintained, while a 3,100 tons deadweight boat under the 
Chinese flag was said to have secured equal to about 147s. on 
deadweight for twelve months' employment in the coasting trade. 
If this report be correct, there is little doubt that this is the 
highest rate ever paid in any trade for an ordinary cargo steamer. 
In August it was arranged that the U.S.A. Emergency Fleet Cor- 
poration should charter from the Uruguayan Government eight 
of the larger of the German steamers interned in the ports of 
Uruguay. These charters were to run to the end of the war or to 
three months, thereafter, and provided that the U.S.A. should pay 
hire at about 42s. per ton deadweight, also all the expenses of 
running the steamers, including that of insuring them for sums 
equal to ;^35 per gross register ton. The terms of this arrange- 
ment denote that the art of driving an advantageous bargain , is 
not unknown in Monte Video. The closing months of the year 
were uneventful until the signature of the Armistice, since when 
the Allies have been chartering no more tonnage, and, so far as 
the Inter-Allied Chartering Executive can control matters, private 
charterers are restricted to such BritLsh tonnage — at present only 
small vessels up to a,bout 2,000 tons deadweight — as is "free," 
so that this market, as all others, is in a state of suspended anima- 
tion so far as concerns Europe and America. 
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From 

Australia (sailers) ... i'"^. 
West Coast S. America 7 • 

Do. do. 

Saigon 

Do 

Java 

Calcutta 

Aden 

Buenos Ayres 

Do 

Do. (sailers) 
U.S.A. Atlantic ports 

Do 

Do 

Do. (sailers) . 

U.S.A. Gulf ports ( do. ) 
Huelva 
Bordeaux ... ... '_. 

Bilbao :• 

Carthagena or Porman ' . 



To 



. U.K. or Cont 

. U.K., Cbnt., or Medtn. 

U.S.A 

. U.K., Cont., or Medtn. 

. Hong Kong 

. U.K., Cont. or Medtn. 

Do. 
. Calcutta 

. U.K. or Cont 

. U.S.A J .. 

. Do ^1 .. 

. U.K. or Continent 

Do 

. River Plate ... i ... 

Do. ... ; .. 

Do -J .. 

. United States ... 
. Bristol Channel 
. Middlesbrough... 
.^"Maryport 



Cargo. 

Wheat 
Nitrate 

Do 

Rice, etc. 

Do 

Sugar, etc. 
Jute, etc. 
Salt ... 

. Grain... 

, Grain, seeds, 
etc. 
Do. 
, General 

Grain 

Coal ... 
, Do. ... 
. Sawn wood 

Ore ... 

Pitwood 
, Ore ... 
. Do. ... 



Scale. 



Per 20 cwt. ... 
Do. 

Do 

Do. 

Perpicul '133 J ».) 

Per ton, Java scale 

Per ton, Calcutta scale 1,000 /- 

Per z8 maunds Rs. 28.8a. 

(2,300 lb.) 
Per ton, wheat or 250 /- 



Highest 
Rate. 
. 150/- 
■ 30° /- 

§25 
. 500 /- 
$1,850. 
1,000/- 



Lowest 
Rate. 
120/- 
185/- 
I25 

*200 /- 

78 cents 
700 I— 
360/- 
Rs. 20 



Present Highest Rate 



maize 
Per 20 cvrt. 



$22 



Do $20,500. 

. Per ton wheat net 260 /- 
basis 

Per qr. 480 lb., wheat *57/5 
or maize 

Per 20 rwt $20,500. 

Do. I20.5OC. 

. Per std $60 

Per ton ... ... 4^/- 

Do 18/- 

Do 45/- 

Do 72/6 



Rate. 
120/- 
100/- 

•150/-200/- 



Rs. 22 



120/- 

$20 

$20 
230/- 

*5o/- 

$18.50 c. 

$18,500. 
i5° 
35/- 
15/- 
17/- 
17/- 



*75/- 



*55 /-60 /- 



1917. 

220/- 
146/9 
500/- 

$I.IOC. 

850/- 

915/- 
Rs. 29 

400/- 

109/- 

85/- 
260/- 

46/- 

125/- 

135/- 

336/- 

42/6 

23/- 



J?rom 



Wales 

Do. 

Do. 
Tyne, etc. 
Wales 
Tjme, etc. 

Do. 
Wales 

Do 



To 



OUTWARDJ^FREIGHTS . 



Cargo. 



Scale. 



- 






Rate. 


Rate. 


Barcelona 


... Coals 


... Per 20 cwt. ... 


.■• 350/- 


105/- 


Bordeaux 


... Do. ... 


... Do 


... 69/- 


28/- 


Dakar 


... Do. ... 


... Do 


... 9°/- 


85/- 


London 


... Do. ... 


... Do 


21 /3 


12/- 


Port Said 


... Do. ... 


... Do 


... 200/- 


— 


Do. 


... Do. ... 


... Do 


... 200/- 


— 


River Plate 


... Do. ... 


... Do 


... 120/- 


— 


Do. 


... Do. ... 


... Do 


... 150/- 


70/- 


Rio de Janeiro 


... Do. ... 


... Do 


... 120/- 


107/- 



Highest Lowest Present Highest Rate 



* Nominal official rates at which no fixtures have been reported. 



Rate. 



17/- 



1917. 

350/- 
69/- 
90/- 
21/- 

160/- 

200/- 
92/6 

13°/- 
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.\;\r,iF.RS stp;am s'hipping report, 1919. 

[72XD YhAK.] gi, Bishopsgate, E.C.2. 

31st December, 1919- 

Thk nnnonncement made by the Shipping Controller on tlie 
14th Janua^ of this year was of hopeful augury iqf the wcrld, 
inasmuch as, though cautious and indefinite in tone, it fore- 
shadowed a reasonably speedy release from Government control 
of the Fritish mercantile marine, than which no single factor is so 
potent an infmi nee in the general well-being. Unhappily, how- 
e\ er, at the very end of the year, the system of ■" direction," to the 
maintenance of which the announcement refers as being necessary 
" for sor.ie time to come," is still in active existence, as also the 
cogna.te system of "licensing," in other words, British shipping 
is still in fetters. It is difficult to believe that this condition 
is not largely due to the fear of the Government of the outcry 
which '/ould probably arise from those who claim, to represent 
latcur were the Parliamentary representative of the Ministry of 
Shipping to be un3,ble to assure those labour members, who from 
time to time ask cjuestions on the subject, that a large proportion 
o: British vessels is still under Government orders. That it 
should be necessary so to hamper one of the industriesi most vital 
to the reconstiuction of the world for such a reason is a sad 
ccmmemary upon the narrowness of view of those who aspire to 
gcvern the country. The blame for their narrow outlook can by 
no means be attributed wholly to the labour leaders themselves, as 
it is more due to those concerned in the shipping industry, 
who have done almost nothing in the past to supply correct infor- 
n-ation in a form easily assimilable by the public. The supineness 
of the Chamber of Shipping of the United Kingdom is amazing 
to anyone v.ho notes the trend of the less educated opinion in the 
direction of Government control, if not of nationalisation. AVhere- 
v-itbal the Chamber busies itself throughout, the twelve 
months is but little apparent, apart from long-drawn negotiations 
with Government departments on points, no- doubt weighty in 
themselves, lut by no means to be compared in vital importance 
to the nation with that of keeping its mercantile marine in the 
hand of those who know how to use it and free from the interference 
of ofh:iali. It is not suggested, of course, that the Chamber should 
vie with those whoso criticism of the whole shipping industry is 
little better than vulgar abuse, but no opportunity should be lost 
of correcting such misstatements as appear in print. Many of 
such statemtnts may be made quite honestly and out of the blank 
ignorance of all that pertains to the practical side of shipping 

V hich is 90 general in these islands ; but it is precisely this 
widespread ignorance which prevents the vast majorfty of the 
putlic from detecting the falsity, often grotesque, of any statement 
n ade, and which barbs the point of such as are made with 
malicious intent. Exempli gratia, at a recent meeting at which 
were present many of the leaders of labour, the representative of 
one of the unions connected with transport alleged that the deten- 
tion of steamers for inordinate periods while discharging in U.K. 
ports was of little concern to owners, as they were getting ;^soo 
to ;^i,ooo per day demurrage. Some few days afterwards a 
lal-our member asked in the House of Commons, of the 
Parliamentary Secretary to the Shipping Controller, a question 
as to whether these' heavy sums are ,not in efiect passed on 
to the confumer. ' The Parliamentary Secretary presumably 
gave the reply with which his Department provided Eim, 
which, as usual, meant little more than nothing. Thus a point 
more is scored up against the capitalist shipowners, but purely by 
default, as anyone in the trade could tell, the fact being that 
urder very few indeed of the charters in use is it possible to 
e> tract any demurrajge whateyer from consignees in these islands, as 
moat provide that the discharge shall be effected " as customary, "' 
and that, so far as regards cargoes of essentials, which no doubt 

V ere in the mind of the questioner, the charters uiLder which they 
are imported invariably are worded in this fashion. Such incidents 

occur with a frequency that is symptomatic of a state of mind 
which chr.uld not be allowed to exist, as it is dangerous to the 
national proi.perity; and the shipping industry, which will be the 
first, though by no means the largest, class to suffer if sEips are 
r.ationali^ed, should take steps to ensure that -the facts should bo 
placed befc-re the public in such a form as can be readily and 
promptly understood, so that any misstatement or distortion of the 
truth should get no long start. Even to those who believe that 
nationali'^.ation is no matter for immediate alarm, it should be 
obvicus that our shipping needs all the weight of pubPic opinion 
and sympathy with it if we are to contend successfully with the 
rivalry of the Australian Commonwealth, the Americans, and of the 
Japanese, as well as of all our old competitors except the Germans. 
All these are enriched by the war ; our European competitors 

' know their business ; the Japanese are learning, and have so much 
money that mistakes which would spell ruin to others are merely 
regrettable to them; the Americans — if they decide to stay in the 

game — inevitably will become dangerous, notwithstanding they have 
t.) shake off a veritable " old man of the sea " in the Shipping 
Board ; and the Australians will, at any rate, cripple those who 



tr.ade to the Antipodes until the level of freights falls so low that 
the art of ship management must be developed to its fall extent in 
order to ensure a profit. Such an epoch of low freights, like that 
known to geologists as the glacial, will grind out of existence all 
tut the oldest and hardest, and if our shipping organisation is 
still fissured by poUtics and disintegrated by official interference 
it is unlikely that it will endure the pressure. So far there seems 
nc- immediate prospect of a removal of those causes — disaffection 
of labour which prevails throughout Europe and the AVestem 
hemisphere and Government interference — which are counter- 
vailing the huge amount of tonnage afloat ; but when either or 
both these hindrances are removed and steamersi can be used 
as they should, freights will undoubtedly fall very substantially, as 
they have done after every war. That British shipowners have 
been during the past year, and still are, seriously hampered by the 
Government in making the most efficient use of their tonnage will 
be apparent from a study of the various regulations which are 
mentioned below under the heading of the various trades to which 
they especially apply, and this though the year was begun witV the 
issue by the Shipping Controller of a series of notices, etc., which 
seemed to signify a real desire to help the industry. One of the 
earliest of these was an intimation that British shipowners might 
in part revert to their established custom of selling their older 
and less efficient vessels to foreigners, replacing them with new. 
It was soon found in practice, however, that many difficulties were 
in the way of an owner seeking to obtain a licence to sell abroad a 
vessel of oyer 15 years old, even though he guaranteed that he would 
invest the money received in new tonnage. The contract for the 
new vessel was examined meticulously, a heavy fine was exiacted — 
tearing generally some proportion to the estimated difference 
between the price received from the foreigner and that which the 
vessel v/ould fetch from a British buyer, and in some cases the 
vessel, even when under the foreign flag, was required to trade tor 
a lengthy period to the United Kingdom. Notwithstanding these 
drawbacks, fl;ere has been a wholesome, though by no means suffi- 
cient, clearance from the British Register of obsolescent vessels, 
ako a return on the part of foreigners to the custom of placing 
orders for new steamers with British builders. The Shipping Con- 
troller sold to foreigners a large number of the steamers built and 
building to his order, including those built abroad of wood, at 
prices a hich must have shown a, large profit, which one hopes 
will accrue to the Treasury, but, in the absence so far o£ any proof 
to that effect, one rather fears has been largely dissipated. The 
bulk, however, of the steamers building of which the Ministry of 
Shipping, had failed to dispose were taken over from the Controller 
by the interests represented by Lord Inchcape and Sir Owen 
Pbilipps, and eventually sold without much difficulty. The prices 
obtained showed an improvement as, the year wore on, type "A" 
(about 8,125 tons d.w. single deckers) fetching about ^£20 12s. 6d. per 
tor. d.w. in January, ;^2i los. in April (£32 to ;^33 to foreigners), 
£26 in May, £2-] in August, and £40 (to foreigners) in September, 
while the other types also sold freely at proportionate figures. 
After a dull opening there was a brisk market in second-hand 
tcnnage from the spring throughout the year, the price for a 
7/8,000 ton d.w. steamer of atraut 5/6 years old being about 
£ig 15s. to ;^2i per ton d.w. in May, £2^ in July, 3,nd J27 in 
October. There were several instances of the sales of whole fleets 
of steamers in one transaction, the first to be reported being that 
in April of six steamers of an average d.w. of just under 4,000 
tons and age of just over 11 years, at about ;^i9 per ton d^w. ; in 
October seven steamers, averaging about 5,250 tons d.w. and 
about 7J years old, were sold at about ;^2i ; while the Australian 
Govern riienl persuaded some Americans to relieve them of five 
wocden steamers, each of 4,300 tons d.w., built in 1918, and six 
wooden motor vessels, two of about 4,300 tons d.w. built in 1919, 
and four of 3,200 tons built in 1918, at about ;£2o per ton all 
round; The movement in India towards political emancipation is 
paralleled by efforts which have been several times made during 
the past few years by native capitalists to purchase steam tonnage 
to be registered in India, and in November the first considerable 
step to this end was taken by the securing of six steamers averaging 
about 7,6co tons d.w. and about 6^ years old, at just under £22 
per ton, a price which must appear very reasonable to Indian 
investors when converted into rupees at the present high ra'e. 
The last snd most considerable transaction of the year was brought 
to a tead within the last six weeks, and involved the purchase of 
13 steamers averaging about 6,300 tons d.w. and just over ni 
years old, at about £22 per ton, upon obtaining which price the 
sellers may be congratulated, as the vessels are a miscellaneous 
assortment. Foreign buyers, being unable to secure British-built 
tonnage in quantities sufficient to implement their needs, were 
fcrced to purchase elsewhere, and in the course of the year a num- 
bers of Japanese steamers were sold to French, Norwegians, Danes 
and Spaniards. As the Japanese owners usually insisted upon being 
paid in yen, and as the exchange moved steadily upward, some 
of the prices obtained were ' ery high — e.g., nearlv £1,?, per ton 
d.w. fcr a 6,700 ten d.v/. steamer built in 1918, and there were 
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frequent instances of the resale to European buyers of old steamers 
built in the U.K. and bought by Japan seven or eight years ago at 
tjie low prices then current. 

Outwards. 
Upon this market, which is perhaps more than any other 
irjtimately and directly connected with the re establishment of 
our national prosperity, have been inflicted during the past year 
the sev^r^st handicaps. Our staple export, coal, has been the 
yictun of a political game, and even when those concerned with 
Its production and distribution have not been actively af war. 
Its handling and shipment have been hampered and delayed by 
trouble with various classes of labour, and, in addition, the general 
direction of the business has been of the most inept description.. 
The Ministry of Shipping presumably endeavoured to follow the 
Coal Controller in his various changes of course, and are therefore 
not fairly to be reproached for their erratic actions, but as usual 
the form in which their intentions were announced to the public 
was generally open to criticism on the score of obscurity. The 
first Order issued in this year, which contained a schedule of maxi- 
mum rates on coal to a. number of ports, was a. conspicuous in- 
stance of slovenliness. It was described, in a notice given to the 
Press on loth January, as iixing the maximum rates of freight to 
Italy, Meditprranean, the Islands and the River Plate, but no copy 
of the schedule was obtainable (even by officials of the Inter- 
Allied Chartering Eyecutive) from the Ministry, though it was to 
come into force on the i6th January, and when it appeared in the 
newspapers it was discovered to refer to ports (the sixty-three names 
of which T,-ere arranged on no apparent system either geographical 
or alphabetical) such as Dakar, Venice and Constantinople, which 
csnnot be included in the description given. This Order hgd 
^ hardly been in force three weeka, however, before it was found 
■ expedient — presumably to allow either the Coa! Controller or the 
Admiralty, or War Office, or all three, to filch a little more' from 
the shipowner — in view of the gradual reduction in the number of 
steamers on requisition, to issue a further schedule of reduced 
rates at which steamers might be "directed " to fix with the Ad- 
miralty agents for coal on account of the Admiralty or War Office. 
To be thus directed was a serious hardship, as not only were these 
rates en an average more than 50 per cent, below even the corre- 
sponding figures of the January schedule, but the Admiralty 
agents' charter contained a " fleet" clause, which gave them the 
option to extend the voyage indefinitely (at the inadequate rate of 
8d. per gross register ton per day equal to approximately 6s. lojd. 
on d.w. per month), and finally leave the steamer at a port far 
distant from that named in the charter. In March was set up the 
Royal Commission to examine into the question of coal mining, 
of winch those members in favour of nationalisatioit seemed to Lie 
allowed 1-y Mr. Justice Sankey to take charge. The proceedings 
or the Ccmmission and the harangues delivered by the witnesses 
and the Commissioners themselves, kept the industry in a state of 
ferment, and so disorganised matters that for a few days in July 
the export of coal was prohibited, while the eventful result was the 
outbreak in August of a strike in the Yorkshire coalfield. This 
strike was disigraced by the refusal of those in charge of the 
pumping sirangements to keep the water out of the pits, necessitat- 
ing callinig in the aid of the Royal Navy, and caused immense 
mischief. Jbe export of coal from the Tyne was prohibited and 
vessels were diverted in all directions, many large " deep-water " 
steamers being put into the coasting trade and other anomalies 
created. This v/as particularly unfortunate, as matters had other- 
wise so far progressed towards normality that at the end of July 
the Shipping Controller had announced that, except as regarded the 
coasting trade, the Orders were rescinded limiting the rates 
of fisi.;tit on cohls, and (hat business could be conducted 
ur.der c.rdinj.ry commeicial conditions. The limitation of rates 
in the coasting trade remained in force, and it was made 
obligatory for vessels of 250 tons (instead of 500 tons as hitherto) 
gross register and iipwards to apply for a licence to proceed 
to a foreign port. The effects ot the Yorkshire strike had oy 
no means passed away by the end cf September when a strike 
broke out of the railvaymen, which though it was killed in about 
a week by the public, had a most paralysing effect from which 
the country is not yet recovered. As can be imagined from the 
foregoing, the fluctuations of outward rates were but little in 
fluenc'd by those purely commercial causes which usually affa,cl 
ihem, and even when affairs were approximately normal 
in this country the American coal strike was a disturbing 
factor to which is attributable the rise which took place in 
November. During the past month most of this rise has been 
lost, partly owing to the shortage of stems usual at this time of 
year, which is aggravated by the reduced hours worked by all 
manual labourers, and partly by the erratic "direction" of 
steamers by the Ministry of Shipping, which has resulted in a 
great disorganisation of owners' arrangements. 

Mediterranean and " Bay " Ports. 
file gradual withdrawal from chartering of the Ministry 
of Munitions resulted in an equally gradual resumption 



of more normal business operations in the ore market, 
but the rates obtainalble for other cargoes proved so much 
more attractive, and outward ra.tes were so high that in June the 
Shipping Controller decreed that no steamers of over 1,000 tons 
d.w. which had loaded coals outwards for the "Bay " ports should 
return in ballast, but must all bring back cargoes of some sort, 
while those of i!,5oo tons to 3,500 tons d.w. were bound to return 
with either pitwood or ore. The flood of Americaai tonnage, all 
desiring to find its way back to the U.S.A. as directly as possilble, 
kept at a, low level the freights to the U.S.A., while the good 
homeward market from the River Plate induced a brisik "business 
in salt cargoes from Torrevieja, etc., at about 35s. to 45s. to 
Buenos Aires and Santos, while rates to the East were also steady 
on the basis of 30s. to 32s. 6d. for Calcutta. Alexandria business 
was again done in the open market to a moderate extent from the 
late summer and autumn, but the rates paid showed a steady de- 
cline. A certain amount of shipping of cargo, accumulated during 
the war, was done from Smyrna by liners, but only one fixture was 
reported, at i6os. on d.w. to the U.K. The Black Sea remained 
dormant so far as chartering is concerned, but a story is current 
that the Shipping Controller was induced !by the Ministry of Food 
to 'send a steamer to the Vanube for a cargo of maize (at 65s. to the 
U.K.), which cargo was not forthcoming when the steamer 
arrived. The story, whether true or not, has the merit of being 
thoroughly in keeping both with the genius loci and with the spirit 
of the war-time Ministry. 

East Indies, etc. 
With the opening of the year trade began to revive from 
these markets, the demand from the first being specially strong 
Irom Java and the other Dutch colonies, Tvhich had been so 
starved of tonnage during the last years of war that distress was 
rife owing to the impossibility of disposing of their large and very 
valuable crops of all descriptions of tropical produce. .So soon 
as it became evident that steamers would be available, if not in 
plenty, 'a very active business sprang up, as it was precisely those 
commodities — copra, tobacco, coffee, sugar, etc. — of which the 
Dutch had plenty to sell that Europe was most in need. The- 
prices obtainable were so large that the rates of freight paid were 
almost negligible, and the merchants exercised no kind of restraint 
in chartering, so that the Japanese shipowners were able quite 
easily to work up rates to a level much higher than that at which 
they would have been content to fix their large and ever-growing 
fleet, had charterers envisaged the situation truly and handled it 
judiciously. Many of the charterers were new at the game, having 
been accustomed in normal times to ship by the regular " liners," 
of which there used to be so ample a supply, and as a large pro- 
portion of the Japanese steamers -have but indifferent cubical 
capacity, whereas the cargoes to be carried ->vere bulky, the 
owners, as a rule, insisted that rhe freight should be paid per 
ton of the steamer's capacity for d.w. cargo, and this fashion 
sipread to all markets. That charterers should be willing to adopt 
this, or similar basis, is unfortunate for those owners and brokers 
who know their business and can gauge what any given cargo 
should pay, and these prefer, as a. rule, to fix per ton of cargo 
according to the appropriate .icale. It may be mentioned here 
that such British tonnage as was required to load in Jawa for the- 
Sugar Commission has to De content with 90s. on the terms of the- 
usual Java terms of charter, i.e., per ton .net weight of cargo 
delivered. During almost the whole Of the year it was prim.arily 
the strong demand from these Dutch colonies whidh maintained 
all other Eastern freights at a level far higher than otherwise would 
have been attained, as the famine in India reduced enormousiv the 
business available from Bombay^ Karachi and CalcvJta. The famine 
also caused the export of rice from Burmah (except to India) to be 
prohibited, though that of rioemeal, bian, etc., was allowed, and 
a considerable number of cargoes were shipped to the U.K. at 
rates varying from loss. to 210s. per ton deadweight. The dis- 
organisation of the liners' services afforded, ho-wever, some com- 
pensation to tramps in that there were fairly frequent openings for 
them to load at Colomho, mainly for Mediterranean ports, at 200s, 
to 320s. on d.w. and less often at Singapore at similar but 
generally lower rates. Saigon suffered under the same disability 
as Burmah, i.e., a prohibition of the export of lice, and very tew 
fixtures were reported, the most notable being that of a cargo to 
"Galatz at 240s., while all that was heard of Bankok, outside of the 
liners, was a fixture of a British steamer at 135s. and a foreigner 
at 160S. to the U.K. The Far Eastern ports, Shanghai, Dalnv, etc., 
were less frequently in the market, as the local prices of soya 
beams appear to have been too high for Iviropean merchants, but 
nevertheless some of the large Japanese firm^, who are at once 
merchants and shipowners, sent to Europe many cargoes, for which 
they found markets, particularly in Germany. Australia offered 
no attraction to any owners who could, keep away, and the large 
quantities of wheat bought by the British Government were carried 
in " directed " steamers, a few of which iwnre allocated to the 
Italian Government at 12.5s., and the only fixture reported of a 
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free vessel was that of a Japanese to Denmark. *rhe coal trade 
suffered severely from the constant lalbonr troubles, and but few 
fixtures were reported on this side the Pacific Islands, Chili, and 
at 70s. to 80s. to Singapore. The dearth of liner tonnage and the 
demand in Curope for tropical products opened up for tramp ton- 
nage some further markets in 7\laiagascar and the East Coast of 
Africa, and there was an active demand, bat not many fixtures, as 
the rates (on the basis of about 210s. on d.w Zanzibar to Mar- 
seilles) did not compare favourably with other homeward business 
obtainable, while the cargoes of soda offering from Kilindini to 
Japan were only with difficulty fixed at 95s. to 102s. 6d. A con- 
siderable number of BritisSi steamers were "directed" to bring 
maize from Natal to the U.K. at 60s., also to take coals in various 
directions, at figures such as 30s. to Colombo, 55s. Aden/Djibouti, 
62s. 6d. Port Said and 50s. to the Kiver Plate. An active business 
was done from Mauritius, the bulk of the sugar beiag brought to 
Allied countries in "prize " steamers at 6|s., while for "free ' 
vessels rates to the Continent or Mediterranean varied from 120s. 
to 240s. 

NOKTH America. 
Although in the list of maximum rates issued in "March 
by the Shipping Controller, mention is made of loos. as 
applying for wheat and flour and 1203. for barley shipped from 
the Pacific Coast forts, to the U.K., it is doubtful whether any 
fixtures were made at these rates, and very few have been reported 
from this district to Euroipe. A few foreign steamers were said to 
have accepted cargoes of barley to the U.K. at 162s. 6d, to $37, and 
one or two exceptional cargoes such as copra to Spain at $50, but 
the bulk of the business of which one heard was in lumber at 
about -$55 per mille to the U.K., $62,50 to $70 to the Mediter- 
ranean, and $35 to $37.50 to Australia. Owing to the huge pur- 
chases by the Government of wheat and lumber from Canada, 
a, large number of steamers were directed thither, even 
those which could not arrive until this month, long after 
the season at which any prudent owner would care to under- 
take to load even at Halifax or St. John, whereas the 
charter which the Food Controller imposed on owners gave him 
the option of ordering the steamer to Quebec or Montreal. The 
representations of owners, however, were eventually so far buc- 
cessful as to lead to the deletion of the St. Lawrence ports, and 
further to an undertaking by the Shipping Controller to bear the 
cost of any extra premiums incurred by reason of the steamer 
loading in Canada. As an overwhelmi:ig majority of the steamers 
were carrying wheat at los. per qr. of 480 lbs. and/or flour at 
57s. 6d. per ton, these small concessions were very acceptable, for 
the privilege of loading 20 per cent, of their cargo of other grain 
was, in the circumstances prevailing, of practical'y no use. Com- 
paratively, a very small number of vessels were "directed" to the 
U.S.A. from the Atlantic ports, of which the rates were 
on the basis of 8s. 6d. for wheat, 50s. flour, but most of those 
which were " directed " late in the season to Canada had ,to give 
the option of Portland, Me., at gs. 3d. for wheat, 53s. gd. for flour. 
Most of the British steamers which went voluntarily to the U.S.A. 
took cargoes to Allied ports in order to reduce as much as possible 
the risk of having their licences refused, and some fair rates were 
obtained to Belgium, l>"rance and Italy^ particularly the latter, 
whither grain rates varied from 15s. to i8s. per qr. Cargoes to 
neutral ports, therefore, on which the highest rates were obtain- 
able, fell to American, Japanese or neutral steamers, which found 
plenty of employment in trading to European ports, with the result 
that not much fixing was done in the " long" trades, to the Far JKast, 
Australia, etc. A few fixtures were done for case oil to the former at 
about $1.50 to 60C., and to the latter at about 63c., but the busiest 
trade until November, when ithe men went on strike in the bitu- 
minous coal mines, was that in coal, particularly during the strikes 
of coal miners in Yorkshire and of our railway men. During these 
periods many British steamers were " directed " to take American 
coal to the various coaling stations in the Atlantic and Mediter- 
ranean on the basis of 80s. to St. Vincent or Gibraltar, the market 
rate for foreigners being about loos., which was paid for three 
consecutive trips to Las Paknas. By far the largest number of 
fixtures, however, were made for Italian ports, and many large 
steamers were chartered for series of three to four voyages, 
which course was also adopted in several cases by charterers for 
France and Pelgium. It is a fortunate thing for us that the 
American coal factor has too little confidence or too much conser- 
vatism to adapt himself to the terms of business understood and 
used in Europe, otherwise the outlook for our export coal trade 
would seem hopeless. Cotton, which used to employ so large a 
number of tramp steamers, was responsible for very littJe charter- 
ing, at any rate on the basis usual before the war, and only one or 
two fixtures were reported on form " O " from Savannah at 220s. 
per rett register ton. The ports in the Gulf of Mexico were r.crt 
much in evidence, and only a few fixtures were reported thence of 
"directed " steamers, for which the rates fixed were on the basis of 



los. 6d. per qr. wheat, 60s. per ton flour, but a few cargoes of 
barley were done .to the U.K. at 19s. to 22s., and of heavy grain to 
the Continent at 17s. The Sugar Commission, however, took a 
large number of steamers from Cuba to the U.K. at 50s., and several 
were also done for sugar to France at 140s. 

South America. 
As there was comparatively little tonnage available 
in the Siver Plate, apart from sailers and some American 
steamers, the first three months of the year saw only a few fixtures 
effected to ilediterranean and Continental ports, the grain for the 
Allies being brought by requisitioned steamers. In April, how- 
ever, the effect of the release of British steamers became sensible 
and the volume of chartering increased, but owing to the laro^e 
number which were "directed " to fix with Wheat Commission for 
the U.K., and the huge aimounts of all kinds of goods waiting ship- 
ment, merchants competed keenly for such as were available for 
general business, and grain rates for large steamers reached their 
maximum in May, while probably the highest figure paid during the 
year was ;,f2o ,per ton on d.w., which one or two small steamers 
are said to have secured for cargoes of tobacco to Antwerp. As a 
matter of possibly some interest it may be mentioned that the 
rates for directed steamers from Buenos Aires were for wheat and/or 
maize 62s. 6d., for barley and/or oats g3S. gd., from the River 
Parana or Bahia Blanca 2s. 6d. more. During the rest of the year 
there has been a steady demand at good rates, but the vagaries of 
the Ship Licensing Committee have seriously interfered with the 
normal course of business, as at one time no licences seemed to 
De obtainable for, say, oats, which later became the one description 
ot cargo in favour, and so wijh destinations, now France, now 
Belgium, was approved, while no charters for the other would be 
passed, so that when fixing his steamer an owner had to consider 
not only what cargo and voyage would suit her, but also 
to endeavour to guess what would suit the Committee, and as the 
type and size of the steamer seemed to have but little influence on 
the decision of the latter, CEdipus himself might have been puzzled. 
The- hardship of being " directed" to fix with the Wheat Conunis- 
sion to the U.K. was slightly modified in July when the Shipping 
Controller announced that steamers directed after the 4th of that 
month would be allowed, if they wished, to load 20 per cent, of 
their cargo capacity "with linseed or other free grain on commer- 
cial account." The concession, notwithstanding the curious 
phrasing of its announcement, was welcomed by both merchants 
and shipowners, but with rapture modified by their knowledge of 
the difficulties in arranging that the " 20 per cent.'' should be dis- 
charged at d. port, if not that tor which the Wheat Commission's 
cargo was destined, then at another not too far distant from it or 
inconveniently placed in regard to it. So lonjg, however, as the 
commercial rates were at such a level as to make it worth while to 
run the risk that they should discharge at two ports, the concession 
was of real advantage to the larger and more modern type of 
steamers, which had previously, when loaded with wheat or 
maize, been returning with over 10 per cent, of their available 
space unused. Brazilian business seems to iiave fallen completely 
into the hands of the regular " liners " and American vessels, a 
number of which took ore back to the U.S.A. at $15, and very 
few charters were reported, except in the early months of the year 
when one or two steamers were said to have secured cargoes of 
coffee, etc., at high rates, such as about ;^26 to Cette and £16 los. 
to the Continent. Of fixtures from CMli nothing was heard 
until the autumn, when occasional cargoes of nitrate were reported 
to have been done for Spanish and Continental ports, while the diffi- 
culties seem to have been, almost insuperable of chartering iiomPeru, 
as, though on several occasions there were orders on the market 
for sugar to Europe, Australia, etc., only one or two fixtures were 
reported, ani those at rates so low (70s. to 77s. 6d.) that tbey must 
have been done under " direction." 

Time Charter. 
Those who attempted to do business on this basis during 
the opening months of the past year found their way bestrewn 
with many pitfalls as the various orders, regulations and 
schedules issued by the Ministry of Shipping and the Inter-Allied 
Chartering Executive were difficult to understand, and, in some 
cases, made chartering almost impracticable. The first in order 
of date (January) of these emanations was a revised scale of " blue 
book" rates for vessels demised on net form of charter to the Shipping 
Controller, which rates varied accolrding to size from 8s. 6d. per gross 
register ton per month for vessels of 301/450 tons gross register 
to 3s. 6d. per ton for those of 9,000 tons gross, those of 111/300 tons 
getting 30s. per ton per month, while those of no tons and less 
were paid a lump sum of ;^i2o (with some additions m special 
cases). It wiU be observed that all but the very smallest class 
were paid on their gross tonnage, the absurdity of which basis, 
except in the case of passenger steamers, is sufficiently glaring 
to anyone acquainted with the trade. The unfairness of paying 
for a cargo steamer on anything but her deadweight capacity was 
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pointed out five years since to the predecessors of those responsible 
for this revised scale, but apparently the Chamber of Shipping, in 
their negotiations for a revision of rates, found the difficulties 
insuperable in the way of altering the basis. Simultaneously 
with the issue of the notice relating to the "demised" 
steamers, it was announced that a tardy approach would 
be made to remedying partially one of the most 
grievous anomalies arising from the payment of "blue 
book" rates calculated per ton gross register to cargo steamers 
chartered on the usual gross, or T99, form of charter. The vessels 
which were most adversely affected were those of the " shelter- 
deck " type, which is, broadly speaking, the most efficient vessel 
so far evolved by the joint ingenuity of builders and owners. 
©■wing to clever construction the registered tonnages of this type 
of vessel are very much smaller in relation to the deadweight and 
cubic capacities for cargo than those of other types, and as the 
"blue book" rates were paid on the gross registered tonnage the 
Government were paying least per ton d.w. for the most efficient 
vessels. This absurdity was modified by the agreement of the 
Shipping Controller to pay 50 per cent, to 75 per cent, of the full 
rates upon the tonnage of the spaces under the " shelter decks" 
not measured and included in the gross registered tonnage. 

The Inter Allied Chartering Executive at about the same time 
let it be known that charters of foreign tonnage for the trades 
between the United Kingdom and France and Italy would not be 
approved at rates exceeding 25s. on d.w. for vessels of over 2,500 
tons d.w., aSs. on d.w. for those of 1,500 tons to 2,500 tons d.w., 
31S. on d.w. for those over 750 tons gross and under 1,500 tons d.w., 
42s. 6d. on gross for 500-750 tons gross, and 50s. for those under 
500 tons gross. The confusion ol mind produced by this jumbling 
together in one scViedule of rates payable per ton d.w. and per 
ton gross register, to classes of vessels distinguished partly by their 
d.w. capacities and partly by their gross registered tonnages, was 
wcrse confounded when the further announcement was made that 
charters made in accordance with the above schedule must contain 
a provision that the rate should be reduced automatically on ist 
May for the various classes to 21s., 23s. 6d., 26s., 35s. gd., and 
42s., and on ist August to i8s., 20s., 22s. 4d., 30s. 6d., and' 38s. 
respectively. This fantastic medley of figures was soon (February) 
followed by one of similarly grotesque construction applied to 
the trades to Belgium ports, as follows : — For not exceeding 500 tons 
gross register 52s. 6d. on gross, 500-750 tons gross register 45s. on 
gloss, 751 tons gross to_i,5oo tons d.w. 33s. 6d. on d.w., 1,500-2,500 
tons d.w. 30S. 6d., on d.w., 2,500-3,600 tons 27s. bd. on d.w. Ihe 
result was, of .course, as might have been foreseen, that business 
in the trades covered by these regulations was restricted to 
those vessels which were either inefficient for other trades, 
or were favoured by the anomalies in the schedniles, the steamers 
affected being mainly foreigners, as the number was still very small 
of British vessels released from requisition. Provision was soon 
after made for such British steamers as were free,, by the issue of 
the Time Charters Order, 1919, which set forth, with the customary 
amount of verbiage, yet another schedule on- the same warped 
lines, for steamers of not exceeding 500 tons gross register 50s. oa 
gross, 500-750 tons gross 42s. 6d. on gross, 750 tons gross to 1,500 
tons d.w., 31S. on d.w., 1,500-2,500 tons d.w. 28s. on d.w., over 
2,500 tons d.w. 25s. on d.w. These figures were to apply to trades 
other than those covered by the schedules aforementioned-, and no 
British steamer should be fixed at over these figures, without the 
approval of the Shipping Controller. _ 

It is easily understood that unBer the blight of such regulations 
as those described it was hard to arrange time charters, but their 
evil spell was practically broken when, towards the end of March, 
announcement was made that the repeal was impending of regula- 
tion 39D. under the Defence of the Realm Act. This regulation 
prohibited any chartering of foreign tonnage unless with the consent 
of the Shipping Controller, and though there seems to have been 
no eftectively pubUc notice of its actual repeal (unless this was 
implied by a notice issued on 3iBt July that the Shipping Controller 
rescinded the orders limiting time charter rates), its capacity for 
mischief was destroyed by the statement appended to the ajinounce- 
ment referred to, that it was, no longer necessary that application 
Tould be made' to the Inter-Allied Chartering Executive for^he 
aDoroval of the charter of a foreign vessel provided hat sucl^ 
barter were not effected at . rate higher than *e equivalent o^ 
^„ per d w. ton per month paid by the American Shipping Board 
for rharteirmade in the United States of America. One's mind 
S n :S elief from an efiort to conceive how this cnt-on -u d 
w> i^irU- applied in business to a fancy picture of the British 
?epr«eittve on whatever body was responsible for making these 
r rnc;::^ents, trymg to appear as if they -d-stoo^ '^^ meanin 
in . business sense of the quoted sentence, and one hopes tha the 
kmed and Associated representatives were deceived by the Britons 
pretence and their complaisance in solemnly approving thecnte ion 
wWch was (in actual practice) of no use whatever. In view of the 
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from Allied trades to which they attached) the number of fixtures 
reported in January and February was larger than "might have 
been expected. Rates for British steamers of 6,000 to 8,000 tons 
d.w. ruled about 20s. to 22s. on d.w., and for 5,000 to 6,000 tons 
about 251S. for six to twelve months' employment in such trades as 
were consilered likely to ensure' immunity from " direction," or 
with such charterers as were wMling to undertake to continue to 
pay the chartered rate even though ,the steamer were " directed " 
during the currency of the charter. Higher figures, up to 30s. and 
35s. on d.w., were paid for more hazardous business — and in some 
cases the Ship Licensing Committee (consistent only in inconsis- 
tency) allowed the charters to stand— and on the other hand, one 
or two owners played for, what they considered, absolute safety 
fro.-n Government interference by accepting rates so low as 
17s. 6d. on d.w. for twelve months from charterers of the very 
highest standing, while others took charters for 18 to 24 months at 
about 203., and for .three years at i8s. A fair business in the 
American trades was done at the Shipping Board figure< of 35s. 
on d.w. for all sjzes, generally for periods of six months or less, 
but in the East rates were much higher, about 55s. to about 60s. 
being paid for Japanese steamers of handy size for twelve months, 
and "about 92s. 6d. for one trip from the Far East to Europe. In 
the next two months the market for British tonnage was brisker, 
and the French and Italian Governments and one of the great 
British " lines " took a great many steamers, the French charters 
being mainly for six months at 25s. or twelve months at 24s. on 
d.w., the Italians' usually for twelve months at 22s. 6d. to 25s., 
and the " line's" for twelve months at 22s. on d.w. Very few 
fixtures of neutral steamers were reported, except in the jAmerican 
trades, in which 353. continued to rule, until, at the end of April, 
the rate was allowed to rise to the equivalent of about 40s. on 
d.w., at which a fair number of fixtures were done, some of 
neutial, tut most of American steamers, generally for twelve 
months. In the Eastern trades rates relapsed, about 28s. to 30s. 
being accepted for Japanese 5,000-6,000 tonmers for twelve months and 
about 223. for 3,000-4,000 tonners for six months in general Eastern 
trading, and' 15s. to 16s. on d.w. for coasting trades. In May and 
June rates for British steamers showed a further improvement, 24s. 
to 25s. being paid by first-class charterers for twelve months, and 
in some cases for two years, while occasional fixtures were reported 
at such figures as 28s. 6d. for eighteen months in the more onerous 
trades, and at 25s. for two years, about 23s. 6d. for three years, 
and about 22s. 6d. for four shears' general employment. For the 
trades between the Baltic ports and those in U.K. and Continent 
several h^ndy neutral steamers were taken at 45s. on d.w. for six 
months, but in nothing like the numbers of pre-war seasons. 
American steamers continue to obtain about 40s. in their own 
trades, but a number of large, new Japanese steamers now became 
available in Europe, and several were chartered for Transatlantic 
trades, usually for six months, at 30s. to 35s., and a few neutrals 
accepted 35s. to 37s. 6d. for twelve months. The Eastern 
trades remained steady at about unchanged rates for coast- 
ing business, but fixtures were reported' at 40s. of a. handy 
steamer for one trip from the Far East and at about 21s. to 24s, 
of large ones for twelve months' general trading. A trait of the 
Japanese owner has become very noticeable — namely, to accept 
from Japanese charterers rates much lower than those offered by 
Europeans or Americans for the same employment. This has 
afforded many opportunities for some of the important Japanese 
merchants to make considerable profits without risk by chartering 
steamers in Japan and immediately reletting them to Europeans ; 
some of their essays with Americans seem, however, destined to 
have unhappy endings. In July and August the rate for British 
steamers was well established at 2ss. for twelve months, while, 
owing to the strong demand from charterers in the U.S.A., neutrals 
and Japanese — more especially the largest sizes — secured figures 
higher than been paid previously this year, ranging from 37s. 
od. to 42s. 6d. (the latter if the owners undertook to deliver the 
steamer with sufficient coal aboard for the trip to the U.S.A.) if 
delivery were accepted in Europe, and from 40s. to 43s. 6d. if 
in the U S.A. For small steamers for European trades up to 
47s. 6d. was paid for twelve months. For American 
steamers about 4SS. was paid freely for short periods, 
say for one Transatlantic round, , atad about 40s. for 
twelve months, while steamers of 2,000-2,500 tons d.w. secured 
about 50S. on d.w. for the West Indian, etc., trades. In the 
I-.ast about i6s. gd. to about i8s. gd. was paid to Japanese steamers 
for round voyages to the Pacific Coast of America, Australia and 
similar business for larger steamers, and about 27s. 6d. to about 
■^6s. 3d. for 3,000-4,000 tonners, while for six to twelve months 
general Eastern trading the rate was about 20s. for 5,000-7,500 
tons d.w. Trips from the Far East to Europe were fixed at about 
25s., to Japanese charterers, and 40s. to Europeans, and round 
voyages at about 22s. for 5,000-9,000 tons d.w., -and in one or two 
cas'.-s at about 38s. to 40s. for 3,000-4,500 tons d.w. During the 
next two months conditions remained about the same, but the 
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general tendency was upward, and even British steaiaers were able 
to obtain up to 30s. for about eight months' Eastern trades. For 
Japanese steamers European charterers kept their rates at 35s. to 
40s. on d.w. for six months, but for neutrals bad to pay 42s. 6d. 
to 47s. 6d. for large steamers, and, in the French coal trade, from 
47s. 6d. for 2,000-2,500 tons d.w. up to 60s. for about 1,000 tons 
d.w Owing to the fall in the sterling exchange, the rise in the 
rates actually paid by U.S.A. charterers was considerable, for 
American steamers about 46s. Qd. to about 48s. for twelve months, 
and up to s^s. for a round voyage to Europe and back. Large 
neutral steamers got about 42s. 6d. to about 45s. for twelve or even 
eighteen rronths, and Japanese 44s. to 45s. usually for six, but 
occasionally for twelve months, and up to about 49s. for one or 
(wo European rounds. Not so much was reported of the Eastern 



market, but 50s. was paid for a large Japanese steamer for one 
trip from Japan to Europe. The outbreak of the American coal 
strike has reduced considerably the volume of fixtures reported, 
though rates continued steady for British tonnage, but a number 
of Japanese and neutral steamers chartered by the less stable 
U.S.A. charterers ha'l their hire payments suspended for the dura- 
tion of the strike, which happening gave European charterers an 
opportunity of securing several Japanese steamers of 5,000-11,000 
tens d.w. at 37s. 6d. to 40s. on d.w. for six months, and a few 
neutrals at 42s. 6d. for nine months. Rates for small neutrals ready 
to face the arduous work of the French coal trade, have, however, 
advanced, and up to Sos. on d.w. was paid'for 75o-t,ooo tons d.w. 
for six months, and 65s. for i,ooo-r,5oo tons d.w. for twelve 
r.onths. 



HOMEWARD FREIGHTS, Etc.. Jgig. 



From 



To 



Cargo. 



Scale. 



Highest 
Rate. 



Lowest ] Present 
Rate. I Rate. 



Highest Rate 
1918. 



Australia 

W. Coast S. America 

Philippines 

Saigon 

Java 

Burmah 

Calcutta 

Madras Coast 

Aden 

Bombay 

Karachi 

Buenos Aires 

Do 

River Parana 

Canada 

Do 

U.S.A. Atlantic Ports 

Do 

Do 

Do 

U.S .A. Gulf Ports 

Do 

Do 

Gothenburg 

Huelva 

Bordeaux 

Bilbao 

Carthagena 

South Spain 
Alexandria .. 



U.K. 

U.K., 



U.K. 



or Continent 

, Cont., or Medtn. 

Do 

Do 

Do 

or Continent 
U.K. Cont., or Medtn, 

Marseilles 

Calcutta 

U.K , Cont, or Medtn. 

Do 

U.K, or Cont 

US,A 

U.K or Continent 

U.K 

Do 

U.K. or Continent 
Do 

River Plate 

Mediterranean 

U.K. or Continent 

River Plate 

U,K. or Continent 

U.K 

United States ... 

Bristol Channel 

Middlesbrough 

Clyde 

U.K 

Do 



Wheat ... 
Nitrate 

General 

Rice, &c 

Sugar, &c 

Rice, &c 

Jute, &c. ... 
Gr'nd nut kernels 

Salt i 

General ... 

Do 

Grain 

Grain, Seed-, &c. 

Grain 

Barley 

Deals &c. 
General ... 
Grain 

Coal 

I Do 

Sawn Wood 

Do 

General ... 
Props, &c. 

Ore 

Pit wood ... 

Ore 

Do-, 

Fruit, &c 

Cottonseed, Sec. ... 



Per 20 cwt. 

Do 

Per ton d.w 

Per 20 cwt. 

Per ton d.w 

Per 20 cwt. 

Per ton d.w 

Do 

Per 28 maunds{23oo lbs.) 

Per 20 cwt, 

Per ton scale 

Per ton Wheat or Maize 

Per 20 cwt. 

Per ton Wheat or Maize 

Per qr. 400 lbs 

Per standard 

Per ton wneat net basis 
Per qr. 480 lbs., Wheat 

or Maize 
Per2o cwt. 

Do. 

Per standard 

Do, 

Per ton wheat net basis 

Per standard 

Per ton 

Do. 

Do. 

Do. 

Per looft. cubic capacity 
Per ton 



225/- 

250/- 
400/- 
220/- 

350/- 
180/. 

185/- 

265/- 

Rs.i6.8a 

228/- 

135/- 
270/- 
.'531.50c. 
252/6 
20/- 
380/- 
$53 
17/6 

$19-500 

?30 

440/- 

$62,500. 

$50 

Ki-,90 

22/6 

23/- 
30/6 
26/6 
488/- 
100/— 



'105/- 

201)/- 
230/- 
145'- 
170/- 

*75'- 
170/- 
120/- 
Rs. 12 

95/- 

80- 

'62/6 

$15 

•65/- 

♦8/9 

"225/- 

S24 

*8/6 

S12 

126/3 

*30o/- 

$42,500. 

$30 
Kr. 65 

13/- 
12/- 
18,6 

.17/- 

100/ 
42/6 



*I05/- 
200/- 

250/- 

200/- 

95/- 

185/- 

S30 

155/- 



$23 

14/- 
$12 



$42- 50c. 



14/- 
20/— 
27/- 
23/- 

42/6 



303/- 

500/- 

I.Oi o/- 

1,000/- 

Rs. 2S.8a. 



250/- 
522 



260/- 
57/6 nom. 

I20.50C. 
$60 



46/- 

18/- 
45/- 



'Rate for steamers "directed "^y the Shipping Controller to be fixed to the Royal Wheat (or Sugar) Commission or Timber 

Controller. 



OUTWARD FREIGHTS. 



From 



Wales 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Tyne, &c. 

Do. 
Wales 

Do. 
Tyne, &c. 
Wales 

Do. 

Do. 

Do. 
Tyne, &c. 
Wales 
Fowey 



To 



Aden 

Alexandria 

Barcelona 

Bordeaux 

Canaries ... 

Dakar 

Genoa 

Do 

London ... 
Marseilles 
Port Said... 
Do. .. 
River Plate 
Rio de Janeiro . 
Santos 
St. Vincent 
Stockholm 
Venice 
U.S.A. ... 



Cargo. 



Scale. 



' Schedule ' 
Rate. 



Highest Lowest Present 
Rate. Rate. Rate. 



Coals 


Per ton 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


,Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do. 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


Do 


Do. 


China Clay 


Do. 



(22/6) 47/6 



42/6 

(22/6) 50/- 

47/6 
52/6 

46/6 
(22/6) 47/6 

(24/-) 52/6 
{24/6) 70/- 



(22/6) 50/- 
60/- 



75/- 


55/- 


80/- 


47/6 


85/- 


52/6 


62/5 


22/9 


52/6 


35/- 


50/- 


37/6 


87/6 


47/6 


85/- 


52/6 


17/- 


9/- 


83/- 


46/5 


75/- 


46/9 


100/- 


47/6 


60/- 


40/- 


60/- 


42/6 


55/- 


50/- 


52/6 


37,'6 


Kr.52j 


Kr. 30 


100/- 


60/- 


22/6 


7/6 



70/- 



52/6 
42/6 

70/- 
70/- 

12/9 

60/- 
60/- 

40/- 

4_2/6 

42/6 

97/6 
15/- 



Figures in parentheses show the rates payable for steamers "directed " to fix with the Admiralty agents, 



Highest Rate 
1918. 



35°/- 
69/-_ 

90/- 



21/3 

200/- 
200/- 
150/- 
r2o/- 
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